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COUNTY OF SHELBY ;
X | |
§ REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and antered into on this 6thn day of AUGUST 16 23 by sn batwesn
MACSAN BUILDERS INC

(hersingfter raterred 1o a8 “Mortgager™) and COLONIAL BANK

{I';urmmr referrad t0 a8 "Morigages”|.
Hitnesseth:

WHEREAS, Martgagor is justly indebiad 1o Mortgsgee, and hareby axscutes this Morigage (o secure the payment of 5146,250.00
tne Hundred Forty Six Thousand Two Hundred Fifry And 00}?0& Dollars

Ill avidenced by promissory note of even date herewith and payasble 1 accordanca with the tarma al sad note.

. WHEREAS, Mortgagor may hateattar become lurther indebled to Mortgayea as may he avidenced by promussory nole(s) or otharwise. and s 1he
mtant of the partiss herato that this marigage shall sacure any and all indebtednessies) +f Mortgageor to Mortgagee. whathar nos. ailing of hargaliet

u}riting. dus of 10 bacome due. abmoiute or contingent. liguwdeted or unhgquidated, direct or ndirtect, and this mortgaga s 1. secure not onty the
indebtedness evidancad by tha note harsinabove apacitically refecred to, but any and ali nthor dabts, obligatiana ot kabilities ot Mortqagor 10 Morigagese
Aow existing or herealtar arising, and any and all extanaions of reanewals ! same. or any part thereot, whether evidencad b, note, open account,

d_ndur:amunl. guaranty, pledge or otherwise.

. NOW, THEREFORE, Mortgegor and all others executing this mortgage, in connideration of the premises, snd 0 BaCure the payment ol ssed
indabtednoss svidenced by nots hereinabovae specifically refarred to, and any and all uther indebtednessias) due or to bacome dus 83 hersnsbave
gonarally ratarre! to, and tha compliance with all of the covenants and stipulations heren contained, has bargsinad and sold, and dodas hareby grant,
Bargain, sell, alien, convey, transiar and morigags unto Mortgages, its succassors and assigns. the following describad real catata, TOgEther with
EFJildl'ﬂnl and improvements thareon {harainafter somatimes called The “raal gstata” ar the “martgapad real estate '}, lying and being situated

it the County of SHELBY _Srate of Alabama, and more particuiarty descrbed as tollows, 1o wil
LOT 237, ACCORDING TO THE SURVEY OF FOREST PARKS, 2ZND

SECTOR, AS RECORDED IN MAP BOOK 22, PAGE 71, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
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Etuu-thar with all awards received through eminent domain, and payments upon any insurance policiss covering tha real estate. and all nghts, petwileges.
tanamants, and sppurtenances tharsumo belonging or in anywise spperiaining to aaid real estate including easaments arxl right: of wiy BDEUENEN!
thareto and aif ges, 1team, electric enc other hesting, cooling and hghting apparatys, elevators, icaboxes, plumbing, stoves, doors and othae hxtures
appertaining to the ras! astate and improvements locatad thergan, all of which shall be deemed realty and conveynd by this mortgane.

. TO HAVE AND TO HOLD the resl estata, and avery part thereof, unto Murigages, »is successors and assigns Inraver. And Morligagar covanants
i.wnh Mortgagee that it is lawtully seized of the resl estate in fee simple and has a good nght to sall and conyey the samo as alorgsard that the raal
watatn 1x frem of all sncumbrances axcopt as herein sat out, phd Martgagor will warrant and Inrever defend tha ttle 1o the raal onrate unto Maortgages
s SUCCOSSOr8 and assigns, againat ihe lawful ctaims n! all parsons whamsoewar

1

" THIS MORTGAGE IS MADE, however, subject to the followmng covanants sondtions  agreemants, and provisaans

1

], 7. That Morigagor shall pay the said indebtedness{es) secured heraby and intares! therson when and as 1t {1hey) shall beoone due, whether n
:rl".t:lur!ia or undar any condition, covenant or agreamaent heren contained, ngather with any other ndebtadmess sl wiich Moogagor may gwe (o
iMnﬁgugua. It bamg further agrasd that any statament, any note or cbligation that 1 aacw ed by this mertgage shall be conclysive rvafance of such bact

|
2. ta} That Martgagor shall provide, maintain and daliver to Mortgages policias ol hre insurance [with extendod coveragul. and ~uch othet Insurance
ias Mortgages may from time to time roquire in companes, {orm, typas, and amounts. and shall assign. with endorsements satist.ictory 1o Mortgagee.
isnd deliver 1o Martgages with morigeges clauses satistactory to Mortgagea all insurance policias nf any kind of n any AMOUNT New OF heresitar 13suad
t'wuth respact to the reat sstete. Not lates than the tirst day following the exipration date of any and all such murance pobkcies and 8t any tHme UpRo
roquest of Maorigagea. Mortgagor shall furnish Morigages certificates of inswance issued by insurance caompanies satsfactory t Mortgages showing
fthat tho amount and type of insurance required by Mortgagee hareundat 15 n eflect Al renewal pohcias. with premiums srant - hali be delivered 1o

fMurtungﬂa at leaat thirty {301 daya befora the expiration of the old pohcres. Il any nsurance. or ANy Hart theren! shail expunr,
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or bs withdeawn or bocoma veoid or unsate by Mortgagor's breach gl any condibon thereol, or become vold or ynsafe Dy r-Euu-n of Wﬂtﬂ o
impairmant of the aptal o any company by which the insirance mav then be carried, or Hf for sny caason whatever wipurance shall e
m?ntiﬂl:tnw to Moctyagea, Mortgagir shall procure and dehivet 1o Mortg. 88 NBW INSUrENCE ON the premises, astisiactory o spae. §1 Mortgagor
fmls to procues and dutivar such new insurance, Morigagee may, but shall not ba obligitad to, procure same, End upon cemnand, Mortgagor
rewmburss Mortgage all such cosis expanded with interest on such advance at the rate set forth in the nots secured harsbry Mono.ﬁ shall ge
immediate notice in wiiting 10 Morigogee of any losa, imjury o damage affecting the mortgaged raal astats caused Dy any Cal o O r“.,ﬂ
power is hersby contarred on Mortgegee o settle amd compromise claims under all policies and 1o demand, receive, s recemt for all monhes becomeng

payable thereunder and to azsign ahsnlutaly all policies to any holder of the note of 1 the grantes of the real estate in the event of e {preciosurs of

thig mortgagee and socurity agreamunt or other transter af title to the reat eslate n axtingul of the indebtwdneas(es) sacured barsby’ In the avent
uf ss coversd by any of the policis nl insurance hefain reforred o esach mdividual insurance company concarnad s heraby authonisd snd dvected to
make fot such ose diestly to the Martgagee insteod ! to th Mortgagor end the Mortgegas pintly, snd tha Naurancs proceeds, after

{ alf coals 0t colection, INCluding raasonaie attoreys Tosy, Mmay be applied by the Mortgages at its option, ahhar as a pay™mant On BCLOUNT of
the indebtadnessies), secured hereby, whather or not then due o payable. or toward the residration, fecOnstruction, repair, or sfieratin of the ranl
sstits, either to tha portion thereo! by which said Joss was sustaunet or anv othar portion thareof,

1b) Thet together with snd in addivon to the manthly payrment of pancipal and intarest, and on tha asme oae on which 1 princupal and interast ade
yabis ynder the uwseme of the note sacured hereby, Mortgagor, ! required by Mortgagee, shalil daposit with tha Mortgagee, 1t & nonaniarest bearng
COUNE, & sum equal to pne-twelfth (1/12) of the yearly taxes and pasassmants which may ba levied aga:nat the real estaie and which may arian
priority over this mortgage, end ground rants. if sny, phus one-twallth [1/12) of the yearly premiums for insurance that wil become due snd payabie to
renaw the inswrance on the resl ssixte tor coverage ageinst 1os: by lire or such other harard as may reasonably be requirad by tha Mortgages The
smount of such taxes, AESASEMEnt:, ground rants, and premiums when unkpown, shall ba astimated by tha Mortgsgea. If tha amount ol Tunds heid
shall excead at any time the amount desmed necamsary by the Martgagee to provide for the paymaent af taxes. as3EREMents. ground renls anc
mgurancs pramiume ax thay Iall due. such excesa shall ba repard 10 Meartqagor or credited 1o Mortgagior as Morigages may Oalarming. it tha smouyr !

tha funds hald ahalt not ba aufficient at any time 1o pay laxes, .ssaasmuenis, ground tants, and msurance premiums as thay fall dues. Maetgeoor shail

pay 1o Mortgages any AmMount necaossary 10 make up tha daticency upon AOTKE trom Mortgagee [0 Morigagor requesti-ng paymont tharregd  Upon

paymant in fult of o4 sums secured by 1hia morigage, Mgrtgagae shail prompily ralund 1o Mortgagor any funds heid

(¢} That Morgqgor shall pay and thscharges ss tha same be e dur . 1axes and assassmants that may accrue, be levad, or sssasssd upon the
rant autate of any port thereol, which may ba or bacomae & han pror o this age or have phoiity n payment 1o the ndebtadnession) secured
heraby, of upon Mortgages's interest tharen or upon thia moclgage of the ndebtednessies! or ovidence of indabtednessies) sacured heraby. without
ragard 10 any law harotofore or herantier snacted imposing payment of the whole or any partis} tharaof upon Morigages; upon the passage of any law
inpoeing the paymant of the whaole or any part thereol upon Morigagee or upon the randerng by an appelliate court of campatent |urisdhcpon thet the
Undertaking by Mo rtgagor to pay such taxes in gally mopearativ e, then the indebtednesaias) sacured heraby without deduction shall. #t the opton of
Martgagas, hacon- rmadiaialy due and payabla, notwithstanidnn anythirg cantained n thie morigage or any law heratofore enactad; and Mortgagos
zhail not aufter ar permit any such taxes on the said real estats to becomn or reman delinguent of permn any part tharac! 0f any migrast tharein to e
sold tor any texes or assesamants: and further shali furnish annpaly to Mortgsgee. prior to the date whan they become daingquent certificates or
r:ucmpt.-. of the projme otfices showiny fuli payment of all such thees and as-insamants,

: 3 That the roal nstate and the improvarments therecn shall tie kept in good condition and no wasta commitiad or permitad theraon

| 4 That mo bulding or othar improvement on the resl estate shall ba structuratly aitered. remaoved or demolshed, withaut the Morigagesa's pros
Jrnitten consent, nor shalt any fiature or chatinl covered by thig nartgage and adapted to the proper use and enoyment of tho real estate he removed al
ny time without lihe consent unless actually replaced Dy an artcle of egual swtability owned by Mortgagor. In the avant of any breach cof this covenant
%n Mortgages may, m addition to any other rights or remecies. at any tma theresfter. declare the whole of the indebtsdnassias: secured haraiy
immadiataly dus amd payable,

|

- 5. That Mortg. it agreas that the indebtednessies! hereby seLured shall 8t once become dua and payabis and thes martgage subject to foreclosure
as provided far hermin. at tha aption ol holder hereol, when arx! i any statement ol lian s filed under the statutes of Alabama reisting to tha hens of
mechanics and minnnalman, without ragatd 10 form and conlants of such s1atament, and withaut regard tc tha exisisnce O NoNAxsianNce of the debt
Qr any part therec! of of the lten, on which such statemant 13 baserd.

' &. That Mortgagor shal comply with all statutes. ordinances, reguiat:ons and laws gromulgated by any governmental antity ssserting junsdiction

bvar the raal estatd and any and afl iagal raguirsmaenta shak be fully comphed with by Mortgagor.

I
v 7. That il Mort-tagor Bals 10 ingure the rnal astats &3 heremnabove provided. of 10 pay all or sny part of the 1axg3 Of s9susmanis v, BCorud of

assassed upan or sjanst the ras) astate or the indebtednessias: secured barsby, or any nterest ot Mortgagea i+ aithar, or fails 10 pDay immedisiely and
gischarge any and aff hans, debta, andior chargas which might berome liers supancr 1o the lien ol this mortgage, Mortgagee may. af s oplon, nsure
real astate archior pay gpid taxes agBessmWNis, cdeDis, lhens andior charges and any mMoney which Mortgagea shall have 3o pawt shal constitutn &
Eht o Mortgagee additional to the indebtednassies! securad hareby; sha!l be secured by this mortgage; ehall bear the snleiast g8l out m the note
hereinabove referrs d to trom date pad o incurred; and, 8t the option of Murigagee, shall be immediately dus and payable.
| |
8. That Martg..qor agress that oo delay or failure of Mortga-wee 1o axercizg any op11on 1o deciare the matunly of any ndabtagnessies) secured by
thes maortgage, sh.o| bae taken of do-med 38 8 Waivar of 1t rujl (o uxercise such optian, or o deciare such tortetlure, eithar as 10 Ny past OF pressnt
Hatautt, and it i 'uither agreed thnt no terms or conditions contanad i This morigage can be waved, aitered or changed axcept as evuienced n
wrnting, signad by the Mortgagor and by tha holder herecf, arnd the procuremant of ingurance of the payment of taxes or othal hens, debts or chargas
by Martgagsae sh.a nnt ba 1aken of construyad 85 & wmver o (- nght to deglare the matunty of the mngdebladrassiasl hercty secured by reason of the
failure of Mortgaqg: ' o procurs auch INSurance or 1o pay such ta-- dobts heng or charges

9. That »f Muar:jages shall be made & party to any suit irvilving the title to the real satate snd amploys an atlorney tu rapresent 1f theran. of !
Morigages ampioys an attorney 10 aasint n satthng or removing any cloud an tha titie to 1he raal sstate hereby convayed that purpodts 1o be supeno: to
ina han of thin murtgage in any respect, Mortgagor will pay to Mortgages. whan the sama bacomes dus, such anornay's 'en as may be permitted by
law and as may v rnasonable for such aervices, and it such fae s pad or incurred by Mortgages the sama shall be sacures Ly tha len of this mortgege
i_n additan to the indebtednessies) socursd hareby. and shall boar interast trom the date 1t 8 paid of incurned &t the fate sat out N the Nole harsunabavn
teterred to and shil e at once due and payatie.

10. That all expiensss incurrsd by Mortgagee, including attorey 3 o 0 compromuiaing, adiusting of defanding against fien ilanms or arumbsan es
pought 10 be fixed upon the real eatate hereby conveyed. whathar such claims or encumbrances be vald or not sMall becume a part of the
jndabieonessies harety secured,
|
! 11. That Mo agor agrees 10 pay & reasonable attorney s e as may b parrmutted by law 1o Mortgages should the Mortgages semploy an stlormay
ko collect sny indetilednese{ss) sacured by this morigage.

| 12. That aotwithstanding that the nt of awards hereinabove raferred to shall be deemed 1o be salt axecuting, Mortgagat, after the
aliowsnce of a condemnation cialm o awerd, and the ascartanment of the amaunt dus thereon., and tha issuirg ¢! & warrant by the condemnor for the
payment tharecl, hali executa, B Mortgagee’'s raquest, and torthwith deliver 1o Mortgagee, a vahd assignment in recordable torm_ asmgmng all of such
condamnabion clams, awards of damages 10 Mortgages, but rtin excess of an amount aufficiant 10 pay. sabsly and discharge the prncipal som 0!
hhis mortgage andd any advances macde by Martgagea ag haran provided then remaining unpad, with interast thereon at the rate spacthod hermn, or o
tha note which this morigage secules, 1o tha dme of payment, whethar such ramaimng prncipal sum s then dua or not by the terms of sad nota o of
this morigags.

13. That i Mortgagor shall make daeteult in the payment of any uf the nuebladnessies) hereby sacured, of i the performance of any of the terma of
conditions hatect, Morigegea may piocesd 1o coliect the ront, nNCoOME snd profits from the resl astate, mither wath or without the sppontmaent ol &
receiver; ANy rents, income and profits collscted by Mortgages prior to loreciosura of this mortgage. leas the cost of collecting tha same, wnchadng any
ragl autals cornmmsion Of sttomey's iea incurred, shall be credited fisl to advances with interast thareon, than to nterest due on the prncips
indebisdness, and The ramainder, i any, to the principal debtis) hereby securad.

-5 14, That it 13 turther agresd that if Mortgagor shall 131l 1o ray of cause 10 Da paid, the whole o any portion gl the pnincipal sum, of sny g LaHrmenI
lol interest tharoon i any othar indehtednassles) the payment . which i~ hereby secured. as they or any of them matusn ether by lapse of 1ume of
\Inthurwuu. N ACCOHHANGCE With the agresments and govanani. haren contaned, of should dafaull ha made n e payment ol any machamc’'s ten,
;mnturmlman‘u ler, INSUFANCA DIEMILMS,. LAXSS OF #8S€38Mants now, or which may harea!ter ba, levied against. or wirch may become a imn an_ the real
jaatate, or should default be meade n any ol the covenants, condibons and agrasmants harein contamad, then argl 0 that avent the whole of saxd
lpnncipal sum, with intorast therson. and all pthar indabtadnay i as) secured haraby, shail, st the cpuon of the then holder 1 samd ndebtednansian) e
‘and bacome immadhately due and pyvable and tha holder ol ttu ndebtadruassias) hereby securad shall have the nght 10 anter upon Al tARE [MISBAY RN
iof the rual astate. and aftar, or withoul, taking such possission of the same, sgll the mortgaged real astate at public outcry, .0 tront ot the courthouss
;-E!IDDF of the coumy wharein tha real astate jocated, 1o tha highest bidder tor cash, sither 1In parson of by aucthonear. atter tust giveng nobe of the
‘ime, place. and tarms of such sale by publication once a weak for three {3) successive weaks 1n some newspaper published in sad county. and. upan
'tha paymant of the purchase monsy, tha Mortg of any putson conducting smd sale tor it s suthonzed and ampowaered 1o axscute 10 tha purchaser
at aamd sale a deucd to the anl eatnte 8o pmg.“d n the name and on bahall ot Mortgagor. and tha certhcate of the holder ct tha moitgage
unejabladress, sppoining na suctionesr 10 make such sale, shall be prma [hewe svidence of his suthonty in the real estate, or the equity ot redempiion
{from this mortgage may ba foreclosed By suil In any court of compatant junsdicuch ak now provided hy lavw in the case af peat due morigages, the
‘Mortgages. or the then holder of the indabtadnassias) haroby socured, may id at such sae and become the pwchaser of the real astate if tha highes!
ibidder tharefora. The proceeads of 2ny such sats shall be appled lal 1o tha axpensas incurred i1 making the sate and 0 all poor ettorts to ellect
‘colection of the wndabladnessies) secured haraby, inciuding a reasonahble attorney’s tea, or ressonable atiorneys’ fees, »s permitied by lmwe ot sach
gumcus a3 may b, of heve baen, nacassary in any anas or mote af the loreclosurs atf this mortgage. of the collecbon of smd indabtednessies). and al
‘the pursuit ol any allorts theretofore dirscted 10 that end. ncluding, but without hrmitation to, the defensa of any proceedings instituted by the
Morigagor or anynne hable for said indebtednessias) of intefesth i the mongaged
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rosl ontatly to pravent or delay, DY any mMaans, the axerciss of 3aid power of sale on the toreclosure of this mortgago: {B) to the paymant of whatever
abm or sums Mortgages may have pad out or bacoma liable to pay, in carrying out the provisions ot this mortgage, 1ogether wtth ity asy (hareon: (C
to the paymant and satiglsction o! said ndebtedrassies) and interaat therson apecilicnllv referred to hereinabove 1o tha day ©of aale afd Barvy Other
indebtadnessies) sacurad by thia mortgage: and (2] the balsnce, il any, shall be pad over to Mortgagor, or Morigagor' s SUCCRSENIS OF MK . in any
avant, the purchaser under any loraciosura sale. a3 provided hersin, shall be under no abhgation to see to tha propaor npphcation n{ The juH 8 MOy

. 16. Thot in the svent of tha snactment of any law by tha State of Alabama, after ithe date of this mortgage, daducting from 1he vahm o!f the reasl
astate for the purpose of taxation any lien therson, of imposing any listdlily upon Mortgages, w respect of tho ndebiladnassies) Rt harehy, o
changing in sny way the laws naw in force for tha tauation of MOrtgagas. of debts securad by mortgagas, of the mannsr nl collaction nf any suxch
takas, 30 & 10 alfect this mortgege. Mortgago! ghall pay any such obligatian imposed on Mortgagee thereby. and i tha avent Morngagor 1aia 10 Day
such obligation or is problbited by law from making such psyment, tha whole of tha princpal sum secured by thes mortgage, togdther with Tha interest
dus thareon shall, at tha optien of Morigages, without notice to any party, become immad:alely due and payable,

. 16. That should Morigagor becomw insclvent or bankrupt, of should a receivar sl Morigagor's property be apposnted. v should Morigagor
intantionslly damage ar attempt 10 remove any improvements upon saxl mortgaged real eatate  ar shauld 1 be discovered atter the gxecution and
dalivery of this instrumant that there is 8 defact in the title to of a jien or ancumbrance of any nature on the real astate prar 1 the hen heateot. or
cine of an arror or defect in the above deacribed note or this inetrurment of 0 the executinon or the acknowhedgment theract; or it homastead claim be
lljll’ up to the real astate of arw part thersof adverse o this morigage and if the sad Mortgagor shall faill for tharty 130} days stter demard Dy The
Mortgages, or othet holder of holders of said indabtadnassias), 10 correct such detects i the Utle or to remove any such hen or er. L anes ar
homestesd claim, of 1o COrract dny 8FfUS in said note or this instrument o NB axecuton, then, upon any such default, Imlure of contingancy, 1he
Morigagee, o othar holder or holders of 1aid indabtednessien). or any part theteot, shall have tha aption or nght, without notbce o deamand. 10 Jeclare
afl ol said indabtadnesiies) than remaining unpaid immadiately dus and payable, and may mmediataly or At any e iharsatier Horachoss thes rmarigae
by the power of sals hersin contained or by swit. as such Martgagee, or ather holder or holkders of said indabtednessias] May ehe: |

17. That no right, titls o7 interest in or 1o the mortgaged real astate, or any pari there ot shall bo soid, trenstarred. aasigned - onveyed mortgaged
ot encumbered by & llan st any time prior to the payment in fult of the indebtednessies) secured hereby without first nbtaining the pooe wnttan Lonannt
and approval of Mortgages which congent and approval shall ba within Martgagea's sole discretion. that 10 the event ul any wolatinon of this provisian,
tha entire unpaid baisnce of the indebtednassies) secured hereby, together with ail interest therebn shall become due ard payabiie immediatety At the
option of Morigagea without notice 1o Mortgagor, ard ahait be recovarable by Mortgagee torthwath or al any time theraafter without stay of erscuinn
o othar process and failure of Martgagor 1o pay alt rmonies o Morgagoe secured by this martgage chall be an act o delault couthng Marigages o
{graciose this mortgage in sccordance with the 18rms haren!.

18, That il is the intent of tha Morigagor and Morigapee 10 sacure any and all indebtodnaasias) ol sad Mortgager 10 Mortgages, fOw axrgiing of
hureatter srising. due or 10 becoma dua, absolute or contingsnt, liquidated or uniiquidatad, direct or indwact. and this Morigage s intanded and doas
spcurs, not only tha indebtadness hersinahove specificalty referred to, but also any and all othet debts, obligatons and liabiline: - 3ad Mortgagor to
spid Mortgages, whether now axisting of herasfter srimng, snd any ond all extensians ur renawali of same. of ANy part thereo ! at sny tirne belars
aptual satiafaction and cancellation of this mortgage in tha Probate Office whare tacardet. and whether the same be evidenca:! by promissory hote,
apen sccount endorsemant, guaranty agreament, phsdge apreemant, Of otharwise: that it 18 axpressly agreed that any swichitedness at any hine
spcurad haraby may bs sxtanded. raarrangad of renewad and that any part of the security hermn descrnbed may Da waved - relessod withoul b
apywisa altering, varying or diminishing the force, effect or iien o} this moraage; and th. mortgage shall continue as « fiest bee o - all of tha real aatate

d other proparty and rights coverad hereby and not axpressiy relsesed unti &l sums v Ith intarast and charges har«by sacurn! ara fully pad. arui nao
her sscurity now existing os heraafter 1aken 1o sacure the paymant of sad indeblednassias) or any patl theract shull in any - 4nnar be impared of

facted by the sxecution of this mortgage; and ne aacurity subssquently taken by Maortgaqee ofr other holder of hoiders of said woehtedmessied: shall o
any mannar impair or affect the securlty given by this mortgage. and all secunty tor the payment ot ssd indebtednessies] or an, pan Thereq! shall ba
tlhkan, considarad and hald as cumulative.

' 19, That Morigagor agrees for itself and any and all persons of COncearns claiming by. through or under Mortgagor. that i 1z .ir any one ar rold ot
tham sha!l hold possaision of the above described real astats or any part tharen! sullseamEnt o toreciosurs hereuvnder, (1 or the pArLEs 10 Rolding
posssasion shall become and be conaidered 83 tenants at will of the purchaser of purchasars at such foreclosure sshs, and any L ochH tenant fafing or
refusing 10 surrendsr possession woon demand shsll be guilty of iorcible detainer and shall be hable 1o such purchaser ar purchasers tor 1sssonable
rgntal of the real astate, and shall be subject to sviction and removal, torcible of atherwise with or without process of law, and all lamages winch may
He sustainad by unJ- such tenant as a reault thersol baing haraby axpressly wmved.

|

i 20. That Mortgsgor agreas to faithtully perform ail the covenants of tha leasor or landlord under present and future lmases aftecling (he morigaied

A\ astnte, snd natthar do nor t, nof parmit to be doma, anything which may dimirish ar impair their valua. or the rents provided los theren, of
;w intetest of the lessor or Of the therein or thereunder.
|21, That Mortgagor shall furnish to Mortgegee within Thirty 30 | dayn attae tha close ol aach
iscal year of Morigagor, such financlel records as tha holder of this mortgage may O includimg, byl Aot bmated 1o, a0 acooal STHlement o! tha
paratign at the real astate which shall inciude annual statemaents termining the incame and axpensns, an emged oent el Do the with a complate
wnancial statemem ol Morigegor's sssets and Habhties and s profit ond loss staieenoent, Sueh statement shall be preparc P by eriifed pratrln:
accountant acceptable to Morigagse of a1 Mortgagen's discretion be supported by the attitavit af Mortgagor Sind mfgrmat 1 shall be green 1o

Mortgagee at no axponse to Mortgages.

i 2%  That if the ndebtedness avidenced by the nota specifiically raferrad to herginabove 15 being advanced by Mortgagee Hortgagor under 1he
tarms and provisions and n eccordance with a loan agresament or construchion loac agraement {“agresment’l, the 18rms ol provigons ol smd
Agresment are haraby incorporated by raferance as part of this mortgage as it Tully set .t herain, and any dafault in tha parformande af ther pravisHons
theraot, or any contract or agreement hetween Mortgagor and Mortgagee. shall consbiule a detault hereunder enuthng Morinagee 10 nxarcise the
iameadies provded herein, including the right 10 inrectoss Thit Mortgage 10 ac ordance with the terms hergot: that sach FUTURE A YANCE advanced by

o

Hn;tguﬂaa 10 Mnrt?:ﬂuf 8 Baing advancad In accordance with an agregment dated 2 . G, 1999
ngd s secured by this mortgags.

23. That in the svant this mortgage 18 second and subordnate 1o any pror mortgaaaial and in the event the Morlgagor arcaad tail 1o make any

aymants which become due on amd prior morgagaeisi. or should default i any ot the . ther lerms proOVISIONY and ronditiong ! ocd pnot morigagals
cur. than such detsult under the prior morgageis) ahall constitute an uveat of dotouil under the terms and provrons ol * . martgaga. and the
origages herein may, at its option, declare the antire indetisdnassies) secured by this mortgage '/mmediately due and patabie .od b payment not
romptly made, then daclare this mortgage in datauit and subject 10 (oraclosure, provided that the Mortgages barain may. &t s c:ion, maks, on hahali

f Mortgagor, any such payments which tecome due on ggig prior morigagelis). or e any such expense of abhgations on henal ot Morigagy f
onnaction with the sad prior mortgageia), in arder to prevent e forectosure of saal pnor mortgagai{sl. and all such amgounts »0 expendad by The
ithin Mortgages on behalf of a8:d Mortgagor ahall beccme a debt to tha Marigagee and shall ba secured by this mortgage and st bear intereat from

ne date of paymeant at the maximum legel rate of intarest fram time to time parritted by the laws of the State of Alabama, and shall be a1 anco due
nd payable. antitling the Mortgagee to alt of the rights and remedies provided berain including  at Morigagee's option, the o™ to foracloss this
orgage,

| 24 That provided always that if Mortgagor pays tha indebtednessies) secured by this moftgage, and raimbursas Morigage.:. (18 succazsors and
assigns. tor any amount it may have sxpanded pursusnt 1o the mthonzauon o! thrs morigage. includng without imstation, sum- ~pent In payment of
haxas, assassments, maurancs ar othw liens and interast thwraon, and aball do and prriorm all other scis snd thinga hecgsn aysend 10 be dona, th
[,cnnwlifuncl shall ba nutt and void: otherwise It shall remain infull torca and effect.

%

-‘ 28, Thal any promise mada by Mortgagor haren (G pay MOonay may b anforced by o swt at law,. and the secunty af this morigage shafl not be
| W B ved theiaby, and »1 to such debts the rtgagor waives 4l rights of exempnion whdder the laws and Conatrtution of the State < ¢ Alabama arct agraen
o pay as parmitted by law 8 resspnable attorney’s feo for tha collaction thereal

: Z6. That no delay or {ailure of Mur:gaguﬂ v exarcige any ophbon Furmim given o rsprved] shall consttulo A wanwer ol .k G HIn o CEATAA
::Mnf"g.,ﬂgﬂﬂ tfrom Altarwerds ﬁ:urclaing EAMEe Gf any othar oplion at any Mme  aml (b payment  or contrachrkg b pay, by 1.0 1anes i AnyThig
‘Mortgagor has hearen agresd o pay ahall Aot constitute 8 wawer of defaukt ol Mo wagor in buling o make sai! payment o and shall netoastop
-{Mmt[}agaﬂ from foreclosing this mortgage on account of such fallure of WAt GOoT

Ii 27. That wharaver and whanever in this mortgaga it shall ba required or parmitted that notice o demand be Qwen of sofve by any party LA e
inotice or demand shall be Qiven or sarved, and shall not be degmed to hiava been given ar served unless i wnting and forw o lad by registered or
.icﬂrtiharl mail, return receipt requesiad, addrassed as follows:

[

i To Mortgagor: M,}CSAN BUILDERS ;NC

€320 HIGHWAY 16

MONTEVALLO, Al 35115

M ey sy r kel BT —— [E—— P e e =

|
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|
|
|
' To Mortgages: Coionlal Bank
!
;
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28. That singular or pharsl words used harain to designale the Martygagor shall be construed 1o refur tou the' maker of this murtﬂnf, ard
covanants and agroements hersin contained shafl bind the successors and asmigns of the Mortgagor. and every option. Jight snd pripilege heten
resarved or securad to Morigages shalt inure 10 the benetit of iis successors and assigns.

I 1
' 29, That tha unralorceability of invelidity ol any prowision ar prowisions of this mortgage shall nat render any othar provisipn o pro*mmni Pt B0
comained unenforcoabla or invalid. AL rights or temadies of Mortgagee horeunder are cumulative and not allarnative, and are 0 addiban 1o Thass

[ ] .
provided by law. Py

: IN WITNESS WHEREQF, the undarsigned inas) {(havet se1 (is) ihesi heri [ther) hend{s] and sealis!. on the day and year hiat above wiittan

et = e cee e o 19 ERALY
MACSAN BU,I LDE}QS INC
L o e . ASEAL)

' _ BY: 1?/3/] Ké**"""——:—r___ . ISEAL

: T ITS: PRESIDENT
E ISEAL)
LHBAWP
|
|
|
|
STATE OF ALABAMA }
]
’ COUNTY )

I
i
i .
| {, the underaignad. a Notary Public in and for said County, in said Sipte hareby certily Yhat
|

hoss namais) lil}-!m'l] signed 10 the foregoing conveyance snd who (is) {are) known to me, scknowledged helore me on this day that, bemng informed
{ the contents of,the convayence, {he) {she) (they) axscuted the sama voluntarily on the dey the same bears date.

Given undar my hand and official sest thia the day of .15

'a

Motary Public

|
ETATE OF ALABAMA )
|

JEFFERSON COUNTY |
]
I
I, the undersigned. a Notary Public in and for said County. in sawd State. haraby certify that SCOTT MCDANAL
whose nama a3 mm ot m mms TNC 1 mgned 1o 1tha [oregoug

conveyance arnkd who 8 known 1o me, acknowiledged betore ma on this day that, being informed of the contents af the conveyance, he, a3 such othcar
and with full authonty, axscuted the sama voluntardy for and os the act of said corporstion.

1999

day of

Given undar my hand and offwial saal this the &TH

——— LR R ———— e — ' .

[
f
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| Wy CORALECE T, T
1
|
|
|
!
1

|
|

}Thr: ingtruoment prep e by F:ELI CIA REDD

iCmnnml Bank ,1‘999—350?1
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