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STATE OF ALABAMA ) | .

COUNTY OF SHELBY }

F
|

REAL ESTATE MORTGAGE - s

August 19 29 py and betwaen

Tﬁﬁ MORTGAGE, made and snered into on this 6th day of
MACSAN BUILDERS INC

{hareinafter referred 10 8 "Mortgegor®) and COLONIAL BANK

thgrmfw refarred 10 a8 "Mortgages©).
Hitnesseth:

WHEREAS, Mortgagos s justiy indebted to Mortgeges, snd heraby axacutes this Marigage 1o secure the poyman! o 5169,196,00
Gne Hundred Sixty Nine Thousand One Hundred Ninety Six And 00/100 Dollars

uf avidenced by promissory note of aven dete hatewith and i:waﬁu in sccordance with the terms of saki note.

' WHEREAS, Mortgagor may heresfter become furthar mdebied to Martgagee as may bu evidenced by promssory note{st of otharwies, and (1 3 tha
/tent of the partios herato that this mortgege shall sscure sny and all indebtednessies) of Mortgagor 10 Morigages. whethat now axialing or hereatier
arliling. due or to bscome due, absoluts or contingant, iquidated or unliquidated, dweat of ndirect, and This morigage 13 to sacurs nol only the
ingebtednass evidanced by the note hersinabove specifically ratarred to. but any and all other debts, obhgations of hatihtias ol Morigagar 1o Mo tgegoa,
now exiating or harsatter arising, and sny and all axtsnsions of renawals of same, or any parl thareal, whether avidenced by nole, open ACC O

endorsemant, guarsnty, pledge or otherwise.

rtgage, 'n consideration of the pramisas, and to secura the paymani af 1axd
snd any and all other indebtednessies) dus or to become due 88 hersnabove

generslly raferred to, and the complance with sli of the covenants and stipulations herein containad, has bargmned and sckl, and doey hareby grant,
bargain, swil, shen, convey, transfar and mortgage unta Morigagee, ity SUCCE3ISOMS and assigns, the lollowing deschbed 1sal sstate, 10gathar with
byildings and Improvemants thareon (hereinafter somatimes calisd the -caal ustate” or tha “morngaged raal ¢siate’l, lying and being situated

"i the County of SHELBY _ State of Alabama, and more particulnrly descnbed as follows, Lo vt
LOT B14, ACCORDING TO THE SQURVEY OF FOREST PARKS 8TH SECTOR,

PHASE 2, AS RECORDED IN MAP BOOK 25, PAGE 131, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

. NOW, THEREFORE, Mortgsgor and all others sxacuting this mo
ndebtedneas evidenced by note hersinabove specifically reterred 10,

- J“.—l [ ]

|
|
!
i
| togather with ail awards received through sminamt domain, and paymenta
(enaments, and appurtenances theraunto balonging Of in anywrae appert

‘thereto and all gas, steam, alactric snd other heating. coaling and lightung apparalus, alovalors,
L appertaining 1o the roal estste and improvemants loceted tharech, all af which shall e desmed eeally and

upan any INsurance pohCcroE covenng tha real estate, and afl rights, privieges.
snmg to sad real £si1ate ncludirm easameants andl nghts ol-way appurtanant
cebaxes. plumbing. stoves, donrs and nthar fixtufas

eerpysrengrd by Thus rocir g

And Martgagor Coynnanly

1O HAVE AND TO HOLD the real entate, and every part thereot, unto Mortgagee, NS SUCCYSSOIs dNd a38igns iofever
that tha reast

i'wnth Mortgages that i is Jawtuily seizad of the raal estate in fae sirnple and has a goed nght to sell and cnnvey 1the same a8 afnressd
|estate 15 free of alt ancumbrances except 8s harsin sst oul. and Mortgagor will warrant and torever defond the ulle to the rest estate untc Mortgages.

118 successors and assigns, against the lswtul claims of all parsons whomaoavar,

THIS MORTGAGE 1S MADE, howsver, subject to the lcliowing covenants. conblipNs . AQrEsmants, and proviuons

gurse or undar sny conditlon, cdvensnt of agresmant herein contsined. togather with any other maabhtednessing) which Mortgagor may Owe 1
Mortgages, 11 heing turther agreed that any siatemant, any note or nbigation that s secured by thes morigane shall bo conclusive madence nf such fact

I
i' 1. That Mortgagor shall pay the aaid indebtednassiss; secuted hereby and intarest tharenn when and n% it {thay) shall becoma dua, whether
I
'r

|

! .

; 2 {a} That Mortgegor shall provide, maintain and deliver 10 Mortgagee polivies ot hrainsurancea (with extendod coverdge:, and such othmr ingurance
| ns Marigages may from time O fime reguirs in compames, form, types, and amounts, and thall assign, with andorsemants satintaciorny 16 Morigages
| and deliver to Mortgagea with morgsges clauses satintactory to Mortgagas ail insuranas poiies al any kind af R ARy AMOuUnt oo of hergntiar xsund
i

with respact to the rqal aatnte. NOU iater than the first day followmg the expeatiin date ab any and ail such insurance pohdnes
Mortgagor shali furnish Maortgages cartheates af insurance ssued by msurancs companas saticlatory 1o Morigagjea shovwing

. rgquast ot Morigages.
A repewal pohcres. with premwums pact shail be debvarad o

! that the amount and typa of insurance required by Mortgagea hergunder 15 1n attect
Martgaguea at laast thirty {30} days bators the sxpiration nl the old pohcies. It any maorance, nr any part thereol. shall expree.
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of ba withdrawn of become void or unaafe by Martgagor's breach of any condihon thetreo!, ot become void of unsaie by repson of the tature of
whpairment ot the capital of any company by which the wnsurance may than be carned, or (f for any reason ﬂhltlﬂthg i jnce £Mall b
unaatisfactory to Mortgages, Mortgagor shall procura and dehver to Morigagea new insurapce on the premises, satistaciory to 1gagael If Morigasgor
lalls to procura and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure sama, and upon demand, Mgrgagor shall
rgimnburse Mortgagee Bl such costs axpended with interest on such sdvance at tha rate set farth i the note secwred hearaby. Mortg shall give
immediate notice v wnting 1o Mortgagee of any loss, injury of damags aftacting the mortgaged real estate caused by any cnm}lw o wrrencea. Full
goyver is hereby conferred on Mortgages to 3ettle and compromise clarms uncar sl palicias and to demand. receive, and recept for all marues becoming
dayabie thereunder and 1o sasigh absolutely all policise to any holdar of tha note or 1) tha grantse ol the reat estate In the event otvwhe Joteclosure o!
this marigeges and security agreemant or othar transter of titta 1o tha real astaie in axtinguishment of the indebtednessiosl secured hareby In tha syent
af loss covered by any of the policles ol insursnce harsin raterred to. each mividuad Insurance company cancerned o hereby sutharized amd dracled 10
make payment for such loss diractly 1o the Morngsgea instead of 10 tha Morgagor and the Muortgages (gintly. and the maswence proceeds, alter
deducting ofl costs of collection, including ressonable atlotnays’ fees. may be apphed by the Morigagee at its cpuon, arthar a3 & payment on account of
the indabtedness{as), sscuted haraby, whethsr or not then Jue ar payable, or loward the rastoration. reconstruclion, repay. of atteratron of tha raal
astate, either 10 the portion therso! by which said joss was sustained of any othar porion thareol

{b) That togethet with and m addition to the monthly paymaent ol principat and interast, and on the same date on which thé pancipal and mtarast are
sbis under the terms of the note secured hereby, Mortgagor. i required by Mortgages. shall deposit with the Mortgagee, it 8 non nierest bearing
court, & sumn equdl to one-twaelfth {1/12] of the yearly laxes and assesamenta which may ba leved against the resl estate and which may sfimn
priacity over this martgage, snd ground rents, it any, plus one-twalfth {1,121 of the yearly premiums for insurance that wili become due snd payab to
isnaw the insursnce on the real estate {or covarage against loss by hre or such other harsrd a3 may reasonably be requwed by the Muarigagas The
smount of such taxss, sasessments, ground rents, and premivms when unknawn, shall be estimated by the Mortgagee It the amcunt of Tunds held
shel exceoed at any time the amount deemad nacessary By tha Mortgagee to provide tor the paymant ol laxes. assgasments, ground rents and
Msucance pramiums as thay 18l dua, such axcesa shall e repaid ta Mortgagor or Credied to Marigagor a8 Morigagea may determmae 1f the amoust ol
the funda shsail not be sufliciant af any (ime to pay taxes, assessmenta, ground rants, and mnsurance pramiums as they fall due Marigagor ahai
pay ta Mortgeges any smount nacessary o maka up the dehcrency upon nonce trom Morigagee 10 Morgagar requasting payment tharac!  Lipen
paymant in full of all sums secured by this mortgage. Morigages shall promptiy rafund 1o Mortgagor any furda hakd

" ich Tha Morngagor shall pay and discharge as the samé bacome due ali taxes and asstessments that may accrue, ba levied, 0! isessad upon the
ieal astate of any part thareol, which may ot become a lien poor to this mortgsge or have priority in pa to tha wdebisdnesnies) secwied
hereby, or upon rtgagee’s interest thorein or upon this mortgage or the ndabtedness(en) of Bvdsnce of 1 saies] secured heraby. without
tegerd tc any law haratofore or harealtar enacted imposing paymant ot the whole or sny partia) thareol upon MOrigages; upon the passege of any law
imposing the payment of tha whola or any part thersof upon Mortgagee or upcn the rendering by an appellats court of competent pnedicton tha! the
ndertaking by Mortgagos 10 pay such taxes is lagally moperative. then the indabtedness|es) sacured haraby without deduction shail. at the ophon nl
ortgsges, becoms immadiately dus and psyable, notwithatanding anything contained in this morigage or any law heretolore enacted. and Mortgagot
shall not sutfer or permit any such taxas on the sadl real ex1ate 1o become of semain delinquent or permat any part thareol of sny interest thefen b D
sold for any taxes Or ASpeasments, and turther shall turnish annually to Mortgagee, phor 1o the date when they become dehnquaent certificatas .
receipts of tha proper oftices showing full payment of all such 1axes and a33iezamants
' 3. That the reai egtate and the improvaments thereon shall be kapt In good condition and No wesie coammitted or parmutiad thareon
| 4. That no building or othar improvement on the real estate shatt be structurally altarad, removed or demolnbed, without the Morigagea s re
written consent, nor shall any fixture or chatiel covered by this mortgage and adaptad to the proper use and enjoyment of the real aatate be removed af
ny time without like consent uniess actually repiaced by an srticle of sgual autability owned by Mortgagor. In the event of any breach of this covenant
ha Mortgageas may, in addition to any other rights or remaedies, at any time theraaiter, deciare the whole of the indebtadnessies) sacured hetaly
immediatelty dus and payside.

6. That Morigagor agress thet the indebtednessies] hereby secured shall 81 once bacome dus and payable and thes Mmoftgage sutyact 1o hveclature
as provided 1ot harsiri, at the option of holder hereot!, whan and il any statement of lien |s filed undar the statutes of Alaberns relatng 10 the hers ol
machanics and matenaimen, without regard to tarm and contants of such statemant, and without regard 10 the existence of nonexmiencs of the deb.
br any part tharacl, of of the hen, on which such statement 13 basad.

| 6. That Mortgpgor shall comply with all statutes, ordinances, egulations and laws promulgated by sny governmenial entity asserting i iscdi N

var tha rasl astath and any and il lagsl raquirements shall ba hully comphbed with by Morigagor.

7. That il Mortgage: iaia to insure the raal sstate as hareunabove provided, or 1o pay all or any part of the taxes or asnesamants lavmd, accrued o
agaased upon ar againal tha reaal estate or the indablednessisasi spcured hergby. of any interest of Mortgapee  sither, or tals 1o pay immediately and
ischarge any and ali ena, debts, and’ar charges which might beccme hans supelior 10 the han ol this morigage, Mortgages may. at :Is ophon, @i
he real astata andior pay Maid taxes, sssesemants, dabits, lisns and/or charges snd any money which Mortgages shall have soc pavd shall congtitie

bt 1o Mortgages nddlﬂ*;mll o tha indeblecnessies! secured hareby: shali ba secured by this . shall bast the interest sel Out 1n tha note
sinabove referred to from dets paid or incurred; and, at the option of Mortgages, shall be immediately and payabie.
]

L B. That Mortgagor agrass that no dalay or failure of Mort to axarcise any opton 1o declare the matunty of any ndebtedness{es) secured by
this rnorigagas. shall be taken or deemed as a waiver of its right to exefcise such option, or to daclare such forfeiture. erther s 10 any past or present
pafsult, and it is further agreed that no (erms or condilions contained N thys mortgage can be waived, sitered or changed except 33 evidanced n
Eniting, signed by the Mortgegor and by the hoider hareof. and tha procurement of maurancs of the payment of taxes or other bang, debts or Ccharges
by Mortgages shall not ba faken or conatrued as a waiver ol its right 1o daclare the maturity of the indebtednesaies) heraby secured by resson ol the
fastlure of Martgagor 10 procure such Insurance ar 1o pay such taaes. def)is. hana or charges.

9 That it Mortpages shall be mada a party 1o any sul nvaling tha title to tha real estate and amploys Bn Mtorney 10 rapresent it tharen, of o
Mortgagee smplays an attorney to assist in settling or removing any cloud an the titha 1o tha real astate hereby conveyed that purports 10 be supenor 1o
ha lisn of this mortgage in eny reapect, Mortgagor will pay to Martgagee, whan the same becomas due, uch stiomay’s tea A3 may be perrmutied by
aw and as may ba raasonabla for such services, and (! such tee 15 pad or incurred by Morigages the same shall be sscured by the hen of thia mongags
a addition 1o 1ha indebtednessies) secued hereby, and shall baar interast Irom the date it is paid or incurred at the rats set out in the nola P @0 ADG v
slarred to andd shall be st once due and payable.

10. That all axpsnass inCurred by Moritgages, including attorngy's fee, i COMPromisng, adjusting or delending against Iyn claims of encumbrences
sought to be fixad upon the rast astate hereby conveysd, whather such clams or sncumiwances be valid or not, shall become » part of the
ndeblednesses) hareby secured.

| 11. That Mortgagor agress 1o pay a fessonable sttorney’s fee as may be perrmitted by law 1o Mortgagee should tha Mortgagee employ an sttorney
ko collect any indabtadness(es) secured by this mortgage.

llowance ol a condemnation clalm or swerd, and the ascertainment of the amount due therson, and the isauing of 8 warrant by the condemnos Tor the
ayment theracl, shall axecuts, 8t Morigsgee’s request, and forthwith detiver to Mortgagee, a valid assignment in recordatie 1otm, assgrng &R of such
condemnsation claims. swards or damages to Mortgages, but not in excess of an amount sutficient 1o pay, satisty and discharge Tha principal gom of
this mortgage and any advances made by Mortgagese as herewn provided then remamning unpard. with intarest thereaon at the rate specified heren o 0
the note which this mosigage securas, lo tha date of payment, whether such remaning principsl sum 3 then due or not by the tarms ol said note or of
this mortgage.
|
" 13. That if Mongagor shali make default in the paymaent of any of the indebtednapsies] nareby securad, or » the performance ot sny of the lerms or
onditions hareof, may proceed to collect the rent, income and profits from the real astate, wither with or without the spposntment of a
receiver; any rents, income and profita collected by Marigeges prior to foreclosurs of this mortgage, lens the cast of collecting the same, mchuding any
rasl satate CoOMMission of attorney's fea Incuered, ahall ba credited lirst to advances with interest therson, then to nterest dus oh the prncal
indebtedness, and the remainder, it any, 1o the principsl debtia) hereby secured.

F 12. That notwrhstanding that the sssi nt of ewards heremsabove refarred o shail be doomed to be self sxecuting, Mortgagor, sfier the
p

| 14. That it is further agreed that i Mortgagor shall fal to pay. or csuse 1o be pad, the whole or any portan ol the principal saum, or any instaliment
iof interast tharsan. ar any other indebtadnessies) the paymant ol which 1s hereby securad, a3 they o any of them mature, sither by |apse ot tima
‘otherwiss. 1n sccordanca with the agresments and covenants herain contained, or should defauit be mada i the paymant ol any Machanc 3 ken
ImAtanAMAN'S e, Nsurance PreMIiums, taxes of Assessmants now, or which may hereatar be, lovied againat, or which may bacoms a haf N the teal
lastate. or should defauit be made in any ol the covanants, conditions and agresments harsin contained, than and in that event the whala ol aaw
principal sum, with intereet thereon, and all other indabtednausies) secured haraby, shedl. at tha option of the than halder of sad deptiednessias| bn
land become immediately due and pgyable and the holder of the indebtednessies) hareby secursd shall have tha fight 1o anter upon and 1ake DORREREWON
it the real patate, and altar, or without, taking such poassession ol the same, sall the mortgaged real eststs at i outcry, 11 front ol tha courthouse
oot of the county wharein the resl estate 2 located, to the highest bidder tor cash, either in parson of by auctonesr, afier hrat quving notice e Thae
hime. piace, and terms of such sale by publication once a waek for three {3) successive woeks in 30me Newipapar publinhed 1 sad county, and. upon
hhn paymant of tha purchase monay, the Mortgagee or any person conducting sanl sale for it is authorized ard smpowered to axecule o tha purchasar

t said sale a desd to the real estate so purchased n the name and on Dehall ol Mortgagor, and the certificate of the holder of the maortgage
ndabtadness, appointing said auchoneer to maka such sale, shal be prima lacie sawvidence of s authority 1n the raal aptata, Of the squity Of redemption
ffrom this marigage may be (oreclosed by awt in any coust of competen! junsdiction as now provided by law in the case of past due mortgages. the
;‘Mnrtuuguu, or the then holder of the indablednesa{es! hareby secured, may bid at such saie and become the purchasar of the resi asiate 1t the highast

ddar theratore. The procesds of any such sale shall be appted (s} to the expenses incurred in making the ssle and in all phar afloriy 1o wifect
-olection of the indabtedneas{es} secured hereby, including a reasonabla attorney’s fee, or reascnable attornays’ fees, as parmrtad by law lor auch
arvices as may be, of have bean, necessary in any one or More of the foraclosure of ths mortgage, of the collection of sad indebtednessins). and of
hhe pursuit of any efforts thecstofora directad to that end, including, but without hiritation to, tha defense of sny procesdings mstiutad by the
Mortgagor or anyona liable 1or salkd indebtsdnessiss) or intaresied in the mortgaged
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resl ?l_urp toupravent or delay, I:rr pry MAANS, the exarciss ot said power of sale on the foraciosure ol thia mortgage: b} to the plwlmm of wihtieved
lumléi' sums Morigsgee may heve paid out or bacome liable to pay. in carrying out the provisions of this morigage. together with imterest tharecn: i€}
0 tﬁa.pnymm and satinfaction of said indabtadnessies] and interesy thereon specifically referred 1o herminabove to the day ofl eale anclj sy otwr
iﬂdolptadnunlnl pscurad by this mortgage. snd (d} the balance, il any. shail ta pawd over to Mortgagor, Of Mortgagor’'s SucCessors of auq:'l tn ey
avent, the purchasar undar any ioreciosure sale, as provided hersin. shall be undar no obhigaton to 3ee 10 the proper apphcation of v."uo pmr;r»Tu OO

6. That in the avant of tha enactmant of any law by tha Stata of alabama. aHer the date ot this morigaga. deducting from hﬂ vabhse pf tha real
astote for the purpose of taxation any ken thereon, or imposing any hiabikly upon Morigages, 0 fespact of the indabtednessical kugmm_ of
nhnnuinn i any way the laws now in tgorce for the taxation of mofigages, or debls sgcured by morigages. of the manne ol colisction &1 any such
taxss, 50 8 O atfect this morigege. Mortgegof shall pay sny such obligaton mposed on Mortgages theraby. and mn tha aveni Mortgagor 1sia (D pay
such gbligation O ia probiblted by law trom making such paymant, the whale ot the poncipal sum sacured Dy This MOrIgage. together with the imtereat
duns therson shalt, at the option of Mortgages, without notice to any party, become immediately due and payable,

16. Thet shouwld Morigagor becoms insolvent or bankrupt; or should a receiver ol Morigagor's property be appointed. of should Mortgago?
ntentionalty damaga o sttempt 10 rémove Ny improvaments Upon said mortgaged real esiate’ of should 1t ba discovedad aner tha sxecution and
delivary of this instrumaen thet thers lu 8 detfect in tha title to or » hen or ancumbrance of any nature on the real astate pror 1o tha lwan hereot. or
case ot an error or detfeot jn the sbove described note or this instrument or in the execution of tha ackrnowledgment thereat, of if 2 homestesd claim ba
get up 10 the raal sttt of any part therso! adverss 10 this morigage and if tha said Mortgagnr shall tail dor thety 1300 days aftet demarns by the
Mortgages, of othel hoidar or holders of said indebtednass(es), to corract such detects in tha iltle or 1o temovn any quch hen ir ancumbrancs of

homentand claim, or 1 corract sny errof v 34ig note ar this wnstrument gr 115 axaculon, then. Jpon any such default, talure Of COMINGENCY, the
Matigoeges, oF ather holder or howers of said ndebradnessies), or any part thareof, shall have the option of nght, without nolica O damand, 10 Jeclare
att ol seid indabtadnassing) then rerainng unpak immedimety dus snd payoble, and may smmediataly or al any tima tharasfter lorecioss ffus morigags
by the power of sale hersin cortained or by sult, as such Mortgages, or other hoide: ar haldars o1 said ndebiadnassiad), may slect.

7. That no right, title o interest in of 1o the mortgaged real astate, Of any part thersoi. shall be aoki_ Transterred. assigned. conveyed, mortgaged
or prcumbared by o llen at any thime prior to the paymant i full of the indabtacdnessias) sacured heraby withoutl hrat abtarung the DG wWhTLEN ¢onsant
and spproval of Morigagee which consent and approval shell be wethin Mortgagee s sola discration, thal i1 1he gvent of any watation ol (rul pHOVIEON,
thd entire unpsid balance of the indabtednasasies) sacurad hataby, tngether alth all imterest thereon shali becoma ue Aand pay abia irenadiataly B1 1he
option of Morngagee without notice to Morigagor, ard shall ba recoverable by Maortgagee lodthwith or at any hime therealter without stay of execution
or othar procoas and failure of Mortgagor to pay all monias 1o Morigages spcured by this morlgage ctalt b an At of defautt ennitiing Mangagea o
forpcioss this mortgage in accordsnce with the terms hereot.

‘18, That it s the intemt of the Mortgagor and Mortgagen 1o secure any and all indebtegnessies! ol sl Morigagor to Mortgagee. NOw axIsting of
heraattar ariging, due Or 10 bacoma due, absoluta Dr contingent, hquwdatad or unliquidated, direcl or wmcdirgct, andd 1his morigage 13 imarnded and 11
sm'Furu. not only the indabtednase harqinabove lpil:‘.iﬁcll’lv referred to, but alsc any and a!l pther debts, othgatans and liabihtres of smid Morigagot 1o
sajd Mortgagee., whathar now axisting Of hareaftar arising., and any and ail extensions of renewals ol sama, nr any part thareni. atl any bme betars
actunl sstisfaction and cancellgtion of this morgage tha Probate Otfice where recarded. and whather the sama be avidanced by promissory ROR.
npan account, andoreament, guaranty agréaament, piedge agresment, of otherwise: 1hat 11 15 exprassly agrear that any indebladness #t Ay hima
ssiured haraby may e sxtonded, rearranged Of ranawad angd that any pari of the sacurity haramn desi:nhed may be wawved o raleased without N
arlywise aitefing, varying of diminisheng the lorce, aftect or lisn ot thus mortgaye; and yhus mortgaqe shall conbinue as a hrat lisn on &l of the resi ostats
arid other proparty and rights covarad hareby snd nol axpressly released untd all sums with interest and charges hareby secured ate tully pasd. and Ho
othar security now sxisting or hareattor taken 10 s&cuia tha paymegnt ol said ndehtednesalas) ar any part therand shall in any MARMGT ba Wnpaifed of
atfacted by the sxscution of thia morigage; and na sacurity subsaquently taken hy Mortgagea or other hatider o holders of sad wijahtednassias] shall in
any mannar impair or affect the securlty given by this morgage. and all securty lor the paymeant ol sat! indebladnesstas) ar sny parn thereol shall be
taken, considered and hald ss cumulative.

~19. That Morgagor agrans for itsalf and any and all parsons or concerns claiming by. through or under Mortgagor, that il (T ar any one of mornm o1
iHem shsH hold poaseasion al the sbove describad real astate or any parl therec! subseguant to loreciosure haraundar, 1t of the paruss sd hoiding
pbasession shall becoma and be considered as tenams at will o the purchaser or purchasers al such loreclosure saie; and any such tenant failmg of
rdfusing to surrender possession upon demend she#t be guilty of forcible detainar and shall be liable tno such purchaser of purchasers tor raasonable
rantal of the real esiste, and shatt be subject to eviction and removsl, forcible or otherwtsa, with ar without process af (aw. and all damages which mMay
b? sustained by sny such tenant as & result theraot being hersby axpresaly wawved,

20. That Morgagor agrees 1o faithiully partorm all the covenanis at the lassor or jandlord undar piesent and juture leases sffacung the marigaged
réa) astate, and neither do nor , har parmit to be done, anything whh may dirrirish oF impatr the value, or the rents provided for therein, of
the interest of the lessor or of the Morigages tharein of theraundar.

. - M
2t. That Mortgagor shall furnish to Mortgages withen Tharrty 10 | days alter the cioss of each

flacnl yvasr ot Morigagof, such financie records as tha holder of this mortgage may fequirne inciuding, but pot inmted o, an annual statemaent ol 1he
peration of tha real ostaie which shall include ennual statements temizing the ncome and expenses. an temized rant roil’ togeiher with a [ ompale
ﬂnanﬁial stuamnn& af Maortgagor'a b3ssE and liabilities and sta prafit and Oss giatement Such stalemant Lol be praparnd by carhiimd pubhc
Accountant accaptabla 10 Mongages Of at Motgages’'s disceation be suppariad by the affwigwit of Kortgagar S.aed anformatlion shall De given e

Mortgagee st no axpansa (o Mortgages.

j 22. That  the indebtledness svidenced by the note specitically ratarred 1o hereinabove 1s heing advanced by Morigagee tn Morigagol under Thae
tarma and provisions and in accordance with & loan agreament Of canstruction loan agreement {"aqreement”: the tarms and provismons of smd
joreamant are nersby incorporeted by rafarsnce as part of this mortgeqe a3l it fully set out herain, ang any detault in the pertormance ol the provisiOns
thereot, or any contract of apFgomant hetween Mortgagor and Maortgagea, shall constitule a detautt hareundar entithng Morigages to axarcise tha
ramadies provided hersin, inciuding the right 1o foracioss thiz mortgage 0 accordance with the terms baereaf, that «ach FUTURE ADVANCE advanced by

-
[

Mortgagea to Mortgagur i being advanced in accordance with an agresment datad Aug. %, 1999
anc s spcured by This morgagse.

|
i 23 That in the tvent this age i aecond and subardinate to any ponT Martgagelsi and 0 the event The Mortgagor shaould fall (o mMaks ANy
ayments which became due on 3 prior mongage(s], of ahauld default in any of the ather terms. provisions and condiions ot savd ptror Morgageis)
ccur, then such deiault undar the pHod mortgage(s) shall conatitute an avent of defaull urnder the terms and provisions o! this mortgage. and the
ortgagee harmn may, Al its option, deciars the antire indebtedrassales) securad by this martgage mmediatety due and payable and f paymani 11 NGt
romptly mada, than decisre thna in default and subjact to foreclosure. providad that the Mortgages hetein may, at (s option, maka, on hehall
ol Mortgagor. any such paymants which become dus on said pnor mortgagels), or incur any such expense or obhigations on hahall of MOrigagor. n
cannaction with tha aaid pnof monﬂ:nliu}, in order to prevent tha foreciosurs af sawl prof morigageis), aml 4l such armounts s axpernded by The
lwithm Mortgages On bahal! of asid rtgagor shall becorne a debt 10 the Mortgagoa and shall be securad by lhe morigage and ahall baar inlarast from
‘the date ni paymant et the maximum legal rate of \ntarest from ume 10 tme permitted by the laws of the State ol Alahama, and shait be at once e
:and payabla. antithng the Mortgages 10 all of tha rights and remadies prowvided harein. includiygg - at Martgagne s option, the nght 1o foreclosa this
Mmoftgage.

24 That provided shways that it Mortgegor pays the indebtednessias) sacurad by this moitgage, and resmburses Mortgagea, 118 succeasals snd
. assigns, for any amount it may hive axpanded pursuant to he suthorization of this morigage, including without hmitatan, suma spent m paymant ot
‘taxes, a3seRBMeANs, inpurance of othee e snd imterest thareon, and shall do ang perform el other acts and things herein agreed to D& dorne. this
‘conveyance shall be rall and void; otharwiss R shatl ramain in full force and sfiect.

' 2% That any promise maca by Mﬂﬂﬂﬁgr herein 10 pay money may b entarced by a sust af law. and tha seounty ol the mortgage shatll nol be
waived tharaby, and as to such das tha rigagar waives all ghts ol exemplion undar the 1laws and Consuluhon At the State of Alabama and agroos
, to pay s parmnied by imw 8 resscnable attorney's fee lor the collection thereot

' 26. That no delay or faliure ol Morigages Lo exercise any ophon horein given of raserypi Shall consttute 4 arves at such option ut eslog
- Morlgagee tromn afterwards SXATCISINg MAMA OF ANy othar oplion at any time. and the payment of contractng 1o pay. by rMaorigages of anythung
| Morigagor bas herein o rasd to pay ahall not constitute a waiver of dotauit 0! Mortgagor e faling o ke oant payrments and ghatl not asinn
i Maortgagea trom foreciosing this martgage on account ot such tadure ol Murigoagor

37 That wharever and whanavet in this morigage it shall ba ragquired or permutied that natie of demand be puen of sereed by any party, such

. notice or demand shall be given or sarved, and a a) not be deemad to hoave bean gqiven Of anrved unliss I whting and torwaidad by regtarad o

: cartifind mad, return receipt requestnd, sddressad as {ollows:
.. .

U — —

To Mortgagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

MONTEVALLO, AL 35115

To Mortgeges: Colonial Bank
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28. That singuiar or piursl words used hersin to designate lhe Morigagor shall be construed to reter to the maker of this mofMfuege. aed
gavenanis and agreaments haren contsined ahall bind the successors and assigns of the Morigagor, and every option, nﬂnt and plivilege heten
rasarved or secuied to Morigagee shall inure 1o the Daralit Of its Successors and assigns.
: |
. 28. That the unantorcaability or invalidity of sny provision or provisions of this mortgage shall not rendar sny othar pravisdon ar pr:lem-m Mt g
cortained unanicrcodble or wnvelid. Al rights or remedies of Mortgagies hereunder ars cumulstive and not alernative, and are tand?'ll-un 10 those
provided by law.

- IN WITNESS WHEREOF, the undersigned (has} (have) met (118) this) therl (their) handis} and sasai(s). on the day and vear first sbove writien

et e SEAL)

MACSAN BUILDERS INC
_. ISEAL

. /f . -~ e e
- — BY: y Zé& .. . .. ISEAL
ITS: IDENT

- _ {SEAL

t
1

1
r

FTATE QOF ALABAMA |
| }

| ! COUNTY }

|

‘ i, tha undersignad, a Notary Public in and for smid County, 1n sad State, hereby carufy that

+-vhnu name{s) Ehl-hul signed to the 10rapoing conrvayance and who (s} {are) known to me, scknowhedged befors me on this day that, being inlormed
bll the contants of the conveyanca, {(hel (she) (thay] sxscuted the same voluntarily on the day the sama baars date.

: Givert under my hand and otficisl sasl this the day of .19
’ Matary Publc
#TATE OF ALABAMA )
)
JEFF ERSON COUNTY }

[, the undersignad, 8 Notary Public In and for said County, in said State, hareby certify that SCOTT MCDANAL

Whose name as PRESIDENT otMACSAN BUTLDERS INC . s aigned to the lotegong

onvayance and who 15 known 1o me, scknowledged bafore me on thig day that, baing mlormad of the contants of the conveyance, he, Bs such ottuar
rnd with luli sauthonty, sxscuted tha samg voluntandy for and a3 the act of smd corparation,

| 4
| _ - _ ]
' Given under my hand and officisi seal this the &6TH day of |

|

|

]

1
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1
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|
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If_hls inatrument prepared by: _ FELICIA REDD

Tﬂlnnmi Banhk
1928 1ST AVENUE NORTH -3%069
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