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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bstween Blakr Homes, inc., whoss eddress is 389 Esstiand Drive, Lincoin, AL 35096
(referrad to below ss "Grantor”); and Regions Bank, whoss address Is 2964 Petham Parkway. Polham, AL 35124
{refervad 10 below as “Lender™).

GRANT OF MORTQAGE. For velusble considerstion. Grantor martgaged. Jrams. bargaine, sells and conveys 10 Landet all of Grantor's right,
tie. and imtersst in and t0 the following deecribad resl property, together with all existing or subsequently erscted or sifixed busdings,
improvements and fixtures; ol easements. rights of way, and sppurtsnences; all water, water righta, watercourses and ditch rights {includng
steck In ytiities with ditch or krigation rights}: and alt ather , raysities, and profiia rela to tha real property, inchading without limitston
alt minarels, oll, gss, geothermal and slmilar matters, in Shelby County, State of Alsbama (the "Real Property”):

Lot 829, socording to the Survey of Eagle Point, Bth Sector, Phase 1, as recorded in Map Book 24, page
127 A & B, in the Probate Office of Shelby County, Aisbams.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known se Lot 829, Eagle Point, Bimingham, AL 35242,

Grantor prasantly assigns to Lender adt of Grentor's nght, title, and intersst in and 10 il leases of the Property and ai Rents trom the Prapecty
In sddition, Grantor grants to Lender 8 Uniform Commaercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall heve the following maanings when used In this Mortgage. Terms not ofhsrwise defined in thrs
Mortgage shel have the mesnings ativibuted to such terms in the Unilorm Cammercial Cade. AN rafersences to dollsr samounts shal mesn
amaunts in Iawiul money of the United States of America.

Grentor. The word “Grantor means Blelr Nomaa, Inc.. The Grantor is the mortgegor under this Mortgage.

Guarsntor. The word "Guarantor™ means end includes withaut Nmitation sach and s of the guaranmtors, surshes, and accommodation
partiss in connection with tha Indebtedness. .

jmprovements. Tha word "Improvemsnts™ means snd includes without limitation all existing snd future improvements, buiddings.
structurds, mobile homes stfixad on the Rasi Property, facilities, sdditions, replacements and other construction on the Raeal Property.

indebtedness. The word "indebtedness” means sl principsl and interest payabls under tha Note and any amounts expendsd Or sdvanced
by Lender to discharge obligationa of Grantor or expeness incurred by Lander to anforce obkigations of Grantor under thie Mortgege.
together with intersst on such amounts as provided in this Morigage.

Lander. The word “Lender” meens Regions Bank, [ts succeasors and assigns. The Lander i3 the morigagee under this Morigage

Mortgage. The word "Mortgage™ medns this Morigage Detwesn Grantor and Lender. and includes without limiation 8l semgnmants and
sacurity mumtmmummmmmpmmnm.,

Nots. Tha word "Note™ mesns the promissory note or credit sgreement datec Auguast 2, 1999, in the oviginal principal amount of
$210,780.00 trom Grantor 1o Lender, togsther with all renewais of, sxtensions of, modifications of, refinancings of. consoldanona of.
and substitutions for tha promiesory note or sgraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persanal Property. The words "“Personst Property” mean sl squipment, fixtures, and other articias of personal property now of rereatter
owned by Grantor, snd now or haraafter attached or atfixed to the Resl Property: together with all sccessions. pagta, snd addions 1o, &l
raplacements of, and sl substitutions for, say of such property; and together with sl procesde (including without limitation alf insurence
proceads end retunds of premiuma} from any ssie or other disposition of the Froperty.

Property. Tha word "Property™ maans collectively the Real Property and the Personal Property.
Riesl Property. The words “Real Property™ mean the property, interests and rights described sbove in the ~Grant of Mortgage™ section.

Releted Documents. The worde *Related Documents” mean snd include without imitation all promissory notas. cradit sgraemants. Dsn

agresments. snvironmental agresments, Quaranties, security sgreements, mocigages, deeds of trust, and ofl other instrumaents, sQresments
and documents, whether now or hersafter exiating, axecuted in cannaction with the Indebtadnass.

Rents. The word "Rents” mesns alt present and future rents, revenues, income, issuas. royalties, profits, and other benefits derived from
tha Proparty.

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF MENTS AND THE SECURAITY INTEREST IN THE RENTS AND PERSONAL PROPFERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDENTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMA:

PAYMENT AND PEREORMANCE. Except se otherwise provided in this Mortgsge. Granior shall pay to Lendar sil smounts sacurosd by this
Mortgage ss they become dus, and shall atrictly pecform all of Grantor's obligations under this Mortgege.

POSEBEESION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possasmon and use of the Properly shall be governad by
the lollowing provisions:

Possession and Use. Until in default, Grantor may remsin in possession snd controt of and operste end manage the Proparty and collac!
tha Rants from the Property.

Duty to Meinmain. Orantor shall maintsin the Property in tenantabla condition snd prompily parform ali rapssrs, replacements, and
malntenance NECSasEry 0 prepirve [ts vslue.

Hazardous SUbStences.' The terma “hazerdous wasts.” "hazardous substance.” “disposnal.” "release.” snd “threalened reiecass.” 84 used in
this Mortgage. shall have the ssme meanings &4 set torth in the Comprehenstve Environmentsl Response, Compensation. and Liabdity Acl
ot 1980. as amended. 42 U.8.C. Section 9801, et saq. {"CERCLA"], the Superfund Amandmaeants and Resutharization Act of 1988 Pub L
No. 99-498 ("SARA"), the Haxerdous Materals Transportation Act, 49 U.S.C. Section 1801. ot s8q.. the Rasource Conservenhon smxd
Recovery Act, 42 U.8.C. Section 8901, st weq., or other spplicable sinte or Federal lows, rulss, or reguistions sdoptsd pursusni to any of
the foregoing. The terms “hazardous waete” and “hazsrdous substance” shall also include, without Hmitation, petroleum snd petroleum
by-products or any frection thersof and sabestos. Gramtor represents and warants to Lander that: (sl During the period of Geantor's
ownership of the Property. thare hes been no use, gensretion, manutecture, storage. treatment, dinpossl, relesse or threatensd releass ol
sny hazardous wasls of subetance by any person on, undesr, asbout or trom the Property; (b) Grantor has n0 knowledge of. Of resson (o
believe thet thers has bsen., axcapt ae previcusly discloasd to and scknowledged by Lender M writing, (i} any use, penershon,
manufscture, storage. treatment, diapossl, releass, or threatened relesss of sy hazsrdous wedte of sudSiance on, under, sbout of from the
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Property by sny prior owners or occupants of the Property or ) sy actus) o threatened litigation or claims of sny kind by PraoOn
rolﬂhgtnluahmmm;w{clemmmmmwwmhwm. i) netther Gr nOr Ty
tensnt, contractor, agent of other suthorized user of the Property shali Uss, QINGras. manutacturs, store. trast, disposs of, or relsasa sny
hazardous wists OF SUDEtancs on, under, sbowt or from the Propery and mlm-mhmﬁﬁtvﬂﬂhmhm with s
applicable tedersl, -m.-mwm:.mmmm,mwmwmmm:, reguistiona, and ordinances
deacribed above. Grentor suthorizes Leewier and its agents %0 entsr upon the Property t0 make such inspections snd tests, ar Gramtor's
-m.ﬂLMmmmlnﬂmMnfmwwhhmhuﬂhnafﬂnmﬂm. Ay NBPRCHONE Of
teats mace by Lendsr shall be for Lander's purposss only and shall not be conatrued to create any responeibility of ishikty on the pan of
Lender t0 Grentor of to sny other person, The represertations snd warranties contsined harsin sre based on Grantor's due thpencs n
Invesatigating the Property for hazsrdous wilkts shd harerdous substances. Gremtor hereby ila)l relesses and waives any huturs claimi
egainet Lender for indemnity or contribution in tha svent Gramor becormes Hable 1or clesnup or other Coats unders any auch laws. and (b}
agress 1o indemnity and hold harmisss Lender against any and sil claims, losses, liabilities, darmeQes, pensities, and axpenses wiwch Lande
may directly or indirectly sustsin of suffer resulting from & breach of this section of the Martgage or as s corsequence ol sny use
generation, manufecture, estorage, dispossi, releass or threstened releass of a hazardous wasta of substancs on the propertes  The
provigions of this saction of tha Morigege. including the obligation to indemnity, shall survive the psyment of the Indebiedness snd ths
satisfaction and reconveyance of the fien of this Mortgage and shall not ba sHected by Lender's scguaition of any interast 16 the Property
whather by foreciosure or otharwiss.

Mulsance, Waste. Grantor shall not cause, conduct or parmit any NUISSNCca ROF cOMMIL. parmil. or siffer any SIIDDINg ot or waste on or [0
the Property or any portion of the Property. Without limitwng the generality of the foragoing. Grantor will no! remova, of grant 10 any other
porty the right to remova, sny timbar, minermis (including od and gas). soil. grovel or rock producta withoul the pror written consent of

Lender.

Removal of improvemams. Grantor shall not demalieh of remove any Improvemants trom the Rest Property without the pnor wnitten
sanasnt of Lander. As 8 condition 1o the removal of any Improvements, Lender may require Grantor to maka srrangemanta satsfactory to
Lander to repisce such Improvements with improvements of st lsast squal vaiue.

Lender's Rigiht to Enter. Lender and its agents and reprasentatives may antar upon tha Real Property st alt ressonabls hmes o attend {0
Lender s Interests and to inepect the Property for purposea of Grantor’'s compliance wihth tha terma and conditions o1 thia Morigege

Compllance with Governmantal Requirermnents. Grantor shall promptly comply with sl laws, ordinances, and reguiations, now of hacratiar
in alfect, of all governmantst authorites spplicable to the use or occupancy of the Property, including without imitation. the Amerncans
With Dissbillles Act. Grantor may contest in good fasith any such law, ordinance, or regulation and withholkd comphance during any
procesding. Including approprists sppesls, eo long = Grantor has notified Lander in writing prior to downg 40 and 80 long a8, in Lendear s
sole opinion, Lender’s interssts in the Property ace not jeopardizad. Lander may require Grantor 10 post sdequats SacCurity OF 8 Surety borrd
rossonably aatistectory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agress neither 10 sbandon nor lmmve unatiended the Property. Grantor shall do all other acte, in addrtion to thosa
acts s#t forth above in this section, which from the charscter and usa of the Property sre reasonably necesaary 1o protect and preserve the

Property.

DUE ON SALE - CONBENT BY LEMDER. Lender may. 8t its option, declare immadistely due and paysbie ail sums secured by this Morigspe upon
the sale or traneter, without the Lander's prior written consent, ot il or sny port of the Aesl Property, or sny interest in the Resl Proparty A
~sals of tranafer” meens the conveysnce of Resl Property or sy right, title or Interest tharsin: whethaer legel. beneficial or equitable, whether
voluntary or involuntary; whether by outright sale, deed, instsiiment sale contract, land contract, CONTFACT tor deed, leasshold wnterest with &
tarm greater than three (3) yesrs, lease-option contract, or by saba, assignment, or transtfer of sny benshcial interest i of 10 8Ny |snd trust
holging title to tha Resl Property, or by any other mathod of conveysnce of Resl Property interest. 1f any Grantor ia 8 COMpOraNon, partnerkbp or
limitad liabidity company, tranefer sleo includes any change in ownarship of more than twenty-five percent {26%) of tha voting stock, partrisiahsp
interasts or Hmitsd Nabiity company interssta, as the cass may be, ef Grantor. Howewver, this option shall not be exercised by Lendes 1 such
sxarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions retsting to the taxes and lians on the Property are & part of this Mortgage.

Payment.. Grantor shall pay when dus {and in all events prior to daelinquency} all taxes, payroll taxes, special 1AXES, S8sessmants. Wwaler
charges and sawer service chargee Wwvied against or on sccount of tha Proparty, end shall pay when due sl claima Yor work done on o for
sarvices rendersd of materiat furnished to the Property. Grantor shall maintain the Property fres of all kane heving prionty Dver of squal o
the interast of Landar under this Morigage, sxcapt for the en of taxes and sssassments not due, and axcept as otherwe provided in the

following parsgraph.

Right To Contest. Gremtor may withholt peyment of sny tax, assessment, or clsim in connection with a good faith dspute cver the
obligation 10 pay, 30 ong 8% Lender’'s interest in the Property is not jeopardized. Iif & lien arises of iz filsd as a rasult of NONE&YTMENT.
Grantor shal within ftiteen (15) days after the Hen srises or, if & lien is filed, within fiftesn {15} days atter Grentor has notws of tha hing.
secure the discharge of the len, or if requestad by Lender, deposit with Lender cash or & sulficlant corporate sursty bond or othar sacunty
satisfactory (O Landes In an amount sufficient to discharge the ien plua any coats end attorneye’ feea or other charges that could accrue an
a result of a foreciosure or asls under the Hen. in sny contest, Grantor shall defend itgsif pnd Lender and shall satisty any sdverie judgmant
befora enforcement sgeinst the Property. Grantor ehak name Lender es an additional pbligea under any aurety bond furrushed o the

contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender setistactory avidanca of paymant of the taxes of assessments and shall
authorize the sppropriate governmentsl official to deliver 10 Lender at any time & written statement of tha taxes and ssesaments Bgsnal

the Property.

1
Notice of Construction. Grantor shall notify Landaer st leset fittean (15) days betora any work is commenced. sny ssraces are furmeihed, of
any materisls sre suppled to the Property, if any mechanic’s hen. matarisimen’s lien. or other lien coukd be ssseried on acCounl of the
work, sarvices, ofr materisls. Grantor wiil upon request of Lendar turnigh to Lander advance assurances setisfectory 1o Londer that Grentor

can and will pay tha cost of such nprovements.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgage.

Maintenance of insursnos. Grantor shell procure and maintain policies of fire insurance with standard sxtended Covarsge andorsamenis on
a repiscamant basis for the full insurable value covering all improvements on the Real Property in an amount sutficyent 1o avoid SpPPICANON
of any colngursnce clauss, snd with a stendard morigeges clause n favor of Lender. Grantor shalt slso procurs #wd mamten
comprehensive pganeral ability insursnce ia Such Coverage amounts as Lender may requast with Lender being named s sdditional mewreds
in such llebility insurence policies. Additionalty, Grantor shail maintain such other Ingurance. including but not limited to hazerd, business
imerruption and boller insurence se Lender may require.  POlCes shak be written by such insursnce companies snd in such 1o/m as may be
ressonsbly acosptabie to Lender. Grantor shall deliver 10 Lender cartificates of coverage from sach ingurer contsining a stipulation that
coverage will not be cancetied of diminished without a mnimrom of ten [10) days’ prior written notice to Lender and not contmning any
disclaimer of the inaursr's keblllty for failure 1o give such notice.  Each insuranca policy sisoc shall inClude an sngorsement providng that
coverage in favor of Lender will not be impaired in sy way by any BCL. omiasion of deteult ¢f Grantor or sny other pereon.

Application of Prooseds. Grantor shell promptty notity Lender of any loss or damage to the Property. Lander may make proof ol loss |f
Grantor falls to do s0 within fifteen {15} days of the casusity. Whether of not Lendar's security i Impeired. Lander may. 8t 18 sechon,
spply the procesds 1o the reduction of the Indebiednssa. payment of any hen sffecting the Property. or the restoration end repar ol tha
Property. H Lender siects o apply the procesds io restoration and repeir. Grantor shall repeir or repiace the damasged of destroyed
improvements i 8 manner satisfectory Lencder. Lander shak, upon setisfactory proof of auch expanditure, pay o ralmburss Grantiy trom
the procesds for the reasonable cost of repelr of restoration i Grantor is not In dafault under this Mortgege. Any proceeds whnch hive not
bean dizsbursed within 'llqadlw atter thair recaipt and which Lender has not commitiad to the repeir or restoretion of tha Property shal be
used first 10 paY eny eMOunt owing to Lander under this Mortgage. then to pay sccrued interast. and the remamnder. if any. shall ba spphed
to tha principal batance of the Indebtedness. |f Lander hotds iy proceeds after payment in tull of the ndebtednaess. such proceeds shall be

pakd 10 Grantor,

Unexpirsd insuranoe &t Sale. Any unaxpired insurance shall inwe to the benefit of, and pass to, the purchaser af tha Property covered hy
this Mortgage st sny trustes’s sale of other sale held under the provislons of this Morigage, or 8t any forsclosure sse of such Propery

Granmtor's Report on insuwranos. Upon requast of Lender. howewver nat more than once s yesr, Grantor shall furnwh to Lendar a reporl nn
sach axisting policy of ineurance showing: (a} the nama of the Insurar: (b} the risks inaured; () the smount of the policy. id) the property
insured, the then curment replscement values of such property., and the manner of determining that value: snd (e the expirstion date ol the
policy. Grantor shall, upon request of Lander, have an indepandent sppraiser satisisctory to Lander determine the cash vaiue rap|scsmant

coat of the Proparty.
EXPENDITURES BY LENDER, |f Grantor talls 10 comply with any provision of this Mortgage. or if any action or procesding 18 commenced that
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term ot any applicable inBurance policy or (i} the remaining term of the Note, or [c} be treated ss & badoon payment which will be dus snd
payvable st the Note's meturity. This Mortgage siso will securs payment of these amounts. The rights provided for in this parsgraph shail be m
lddithntnmMmemeﬁmLanhmﬂmdmmtufﬁ-dﬂldt Ary such sction by Lender shall not ba

MHMH“MHHMMWMmeMHNMMwMMM.
WARANTY; DEFENGE OF TITLE. The following provisicns relating to ownership of the Property sre a part of this Mortgage.

Twda. Grastor wairents that: {a) Grantor holds good end marketable ttle of record to the Property ' fea simpie, fres and clear of il hens
ard sncumbranoes other then those set forth in the Resl Property deschption or in any tithe ingurance policy. titke report, or hnal titky gperuon
issusd I tevor of, and scospied by, Lender in connection with this Mortgage, and (bl Grantor has the hul nght, power. and nuthonty to

axscute snd deliver this Mortgage to Lender.

Deferwe of Tite. Subject to the exception in the paragraph above. Grantor warrants and will foraver gafend the tithe (o the Proporty agsns!
the lgwful claims of sl persons. In the svant any sction or procseding is commancad that quastions Grantor's tithe or the intarest of Lender
unger this Mortgege. Grantor shall defond tha sclion at Grentoe's axpenss. Grantor may ba tha nomensl party o such procesddg. bul

Lander shall D entithed to participate in the proceeding and to be represented in the procesding by counsal of Lander’s own choiCs. srwl
Grentor will deliver, of cause to be deliversd, to Lendar such instruments as Lendar may requast from tme 1o tima 10 parmul sueh

participation.
Compliance With Laws. Granmtor warrants that the Property and Grantor’s use of the Property complias with all exishng apphcabie lswa
ordinances, snd reguistions of governmantsl suthorities. '

CONDEMNATION. The following provisions releting to condemnation ot tha Property sre a part of (his Morigage.

Apphcation of Net Progesds. | 8l or any pant of the Property i condemned by eminent domain proceedings or by any proceeding or
purchase in sy of condemnation, Lender may # its election require that all or eny portion of the nat procesds of the award be spphed to
the Indebtednass or the repsir or restoration of the Property. The net proceeds of the sward shall mesn the awsrd aftar paymant of il
ressonable costs, expanses, and sttormeys’ fess incurred by Lender in connection with the condernnation.

Proceedings. | any proceeding in condemnation is fed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly lake
such steps ss Mmay be necesssry to defend the action and obtain the award. Grantor may be tha nominal party it such procaeting. but
Ltnd-rmilb--ntmmplrﬁdpuuinth-wuﬂtuh-mprmnt-dinthpmcudingm counasl of its own chosca, andd Grentor
wiil deliver or cause 1o ba deliversd to Landes such instruments as may be requested by it from time to tima to paral such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reisting 10 governmontsl taxes.
tess and charges sre a part of this Morigege:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall exacute such documents in addition 1o this Mongage and take
whatever other sction s requeatsd by Lender 1o perfact and continue Lender’s lwn on the Aesl Property. Grentor shall reimburse Landes tor
all 1axes. os described Deiow, together with all expensas incurred in racording, perfecting of continuing this Mortgage, ncluding without
limitation: all taxes. fess, documentary stempe, and other charges for recording or registenng (e Mortgape.

Taxes. The following shall constitute taxes to which this section spplies: (8) & specific tax upon this type of Mortgage of upon sl Or any
part of the Indebtednesa secured by this Morigage; b} & spacific tax on Grantor which Grantor is authorized or required to deduct trom
paymants on the indebtedness secured by thie type of Morigage: {c} e tax on this type of Mortgage chargesbie agamat the Lander or the
holder of tha Note: and (d) 8 spacific tax on afl or any portion of the indebtadnass or on paymants ol principal and intarest Made by
Grantor.

Subsequent Taxes. If any tax to which this section sppliss is enacted subsequent 1o the date of this Morigage, this avent shak have the
seme affact as an Event of Dafsult (se defined beiow), and Lender may axercise eny of sl ot its aveiiaDle remadios for an Event of Delauh
as provided beslow uniess Grantor sithar (a) peys the tax befors it bacomes deiinguent, or (b} contests the tax ss provided above In the
Taxes and Liane section snd deposits with Lender cash or a sufficient corporate surety bond or other security satistactory 10 Lender.

SECURAITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relating to this Mortgege as a3 security agreemant are & pert 0!
this Mortgage.
Security Agresment. This instrument shall constitute a security agreamant to the axtent any of the Praperty constitutes Hxturen or Other
personal property, snd Lender shalt have sl of the rights of & secured party under the Unitorm Commetcisl Code as smended trom tuna to
tinwe.

Security intereat. Upon request by Lender. Grantor shall axecute financing statements end teke whatever other action 18 réquested by
Lender to perfect and continue Lender's sscurity intarsst In the Rents end Personal Property. In addition to recording this Mortgage in the
resl property records, Lender may, st sny time and without further authovization from Grantor, file axecuted counterparts, copwew of
reproductiona of this Mortgage s a financing stremaent. Grantor shall relmbursa Lender for sl expenses incurred v perfecting or
continuing this security interset. Upon default, Grantor shail sssemble tha Personal Property in & mannar srnci st a piece reasonsbiy
conventant to Grantor snd Lander and maks it available to Lender within three (3} days sfter receipt of writtan demand from Lender.

Addvesses. Tha maiing sddresses of Grantor {debtor] and Lander (secured party), rom which information concerning the secunty nterest
grantsd by this Mortgaga may be obtsined {ssch as required by the Uniform Commercial Codal, are as stated on the first page of tha
Mnrlw . "

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther sasurances and attormey-in-fact are & pan of ths

Maortgage.
Further Assuranoss. At any time, and from time 10 time, UPON request of Lender, Grantor wil make, sxecute and deliver, or wil cause 1o
ba madse, sxacuted or deliversd, 10 Lander or 10 Lender'y desipnes, and when requasted by Lender. causa {0 be tied, recotded. refhled. or
rmrecorded. se the case may be, #t such times and in such offices and places sa Landar may deem appropriata, any and all such mortgagas.
desds of trust, sscurity desds, security agresments, financing ststements, continuation ststemants, imitruments af turthec assurence,
certificates. and othet documents as may, in the sole opinion of Lander. be necessary of degirabls in order 10 affactuate, compiste, perfect,
continue, or pressrve (a) the obligations of Grantor under the Note. this Mortgage, snd the Relatsd Documents, and bt the bens and
ascurity intarests creatad by this Mortgage sa firat and prior hens on the Property, whather now owned of hersatiter scquired by Grenios
Unleas prohibited by law or agreed to the contrary by Lender in writing. Grantor shall reimburse Lender lor sil Costs snd axpaniss N L e
in connection with the matters refarred to in this paragraph.

Attornery-in-Fact.  Grantor falle 10 do any of the things referred to in tha preceding paregraph, Lender may do 80 for and in the rame of
Grantor and at Grantor’'s expernee. For such purposss, Grantor hareby irrgvocably appoints Lender as Grantor’s sttorney-in-fect for the
purpose of making, execuiing. delivering, filing, recording, and doing ol other things 8s may be necesssry or dasirable. in Lender's $0l
opirion, to sccomplish the matters referred to In the greceding paregraph.

FULL PERFORMANCE. !f Grantor pays ail the Indebtedness, including without Hmitation sl advances secured by thia Mortgsge. when dua, and
otherwise perliorma all the obligetions imposad upon Grantor under this Mortgege, Lender ahall exacute and deliver to Grantor & sitabie
satisfection of this Mortgege snd sultabls statements of terminstion of any fingncing statement on file evidencing Lender's sacurrty miterest n
the Rents and the Personsl Property. Grantor will pay, if parmitied by spplicable law, sny ressonable termination fee as determined by Lander

from time 10 thma.
DEFAULT. Each of the following. at the option of Lender, shall conastitute an avent ol dafsult ("Event of Detauit™) under 1tus Mortgage:
Default on indebtednese. Fallure of Grantor to make sny payment when dus on the Indebtadnass.

Defaust on Other Peyments. Fallure of Grantor within the time requwed by this Mortgege 1o make any DAYIMENT fOr (AXAR OF NEWENCe . Of
any other payman nacessary to prevent filing of or to sffect discharge of sy lien.

Dafeult. Failure of Grentor ta comply with sny other term, obligation, covenant or condition contmned 10 this Morigape, ™ha
Nate or in any of the Aslated Documents.

Defsult in Favor of Thisd Parties. Should Grantor defsult under ony loan, extension of credit, sacwrity agreement, purchase or sales
agresment, or sny other agresmant. i favor ot any othar creditor or person that masy materislty sftect any of Grantoe's property oOf
Grantor's ability to repay the Note or Grentor's sbility 1o perform Grantor’s obligations under this Mortgage or any ot tha Retated
Documents.

Fales Statements. Any warranty, tepressntetion or stetement mads or turrmshed 10 Lender by or on bahat! of Grantor under this Morigage.

_ M
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the Nots or the Relsted Documents i Talsd OF MiBlBading in siy matirisl respect, sither now or &t the thme made o i ]
Detuctve Coltwewraiization. This Mortgage or any of the Releted Documents cessss to be in full torce and affect { tollure of My
collataral documents to creats 8 vaiid snd perfectad ssourity interest or Kenl at any time and for any reseon. -

necivency. The dissolution or termingtion of Grantor's existence s § going business, the insohwncy of Grantor, the sppointment of o
miﬂwmmmmlw.wwhhmmmﬂm,mmufmﬂwmtwt.mﬂummﬂ-m

of ary proceeding under any bankruptcy or ineciventy lsws by or apainet Gramtor.

Foreclosurs, Forfeinire, ote. Commencement of fomsciosure or forfeiture proceedings. whaether by judicisl proceeding. selt-help
mnwmm.w“mﬂﬂrmmhvwmmmmmvtnlh:unvnfth-Prn-p-m. Howaver this
subsection shallt not spply In the event of 8 good feith dispute by Grantor se 1o the validity or reasonsblaness of the ciarm which s tha bass
of tha foreciosure or forefelture procesding, provided that Grantor gives Lender written notice of such claim end turrishes reserves of »
surety bond for the cleim satisfectory to Lendaer.

Sreach of Other Agreswment. Any brsach by Grantor under the terms of any other agrsement between Grantor and Landar that s not
remadiad within sny grace perod provided therein, including without limitation any sgreement concerrung sny indebtednass of other
cbigation of Gramor 1o Lender, whather existing now or later.

Events Affecting Guarmmior. Any of the praceding events occurs with respect o any Guarsntor af sny of the Indebtedness or Any
Guersmor dies or becomes Incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of the indebisdnass

Adverse Changs. A matsrisl sdverss changs occurs in Grantor's financial condition. or Lender beiieves the proapect of peymaent or
parformance of the indebtedness is impeired.

inppcurity. Lander in good feith desms itasif imecure.

RIGHTS AND RENMEDEES ON DEFAULT. Upon tha occurrence of sny Event of Defsuit and at any time thereafter. Lender. at iz option, may
axercise any one or more of tha following righta and remadies, in addition to sny othes rights or remadies (rovided by lsw

Acoslersts Indebwdnass. Lender shall have the right a1 its option without notica to Grantor to declars the entira Indeblednass immadaliely
dus and peyable, inciuding sry prepayment penaity which Grantor would be required o pay.

UCC Remedies. With respect to #t or any pant of the Personal Property, Lender shall have sll the nghts and remesdies of & securad parly
under the Uniftorm Commercisl Code.

Collsct Rerts. Lender shail heve the right, without notice to Grantor, 10 take possession ot the Froperty snd collact the Rents. mchuding
amnounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs. againat the Indebtedness. In turtharante of thus
m.mmvmwmwoﬂHmuﬁﬁwm make paymants of rent or use fees directly to Lender. |f the Rents are
cottected by Lander, then Grantor irrevocably designetes Lander as Grantoe’'s attorney-in-fact to endorss ingtrumeants received i payment
thareo! in the name of Grantor end to nagotiste the ssme and collect the procesds. Psyments by tenants or other users to Lander m
response to Lendar's demand shall satiely the abligations for which the payments are mede, whaether of not any proper grounds for the
damand sxiated. Lender may axarciss ita rights under this subparagraph gither in person, by sgent, or through & receiver,

Appolnt Resalver, Lender shell have the right to have a raceiver appointed to taks possession of ail or any part of the Property. with the
powlrtnwuﬂﬂwmmm.mwmmmmwmmﬁmmmuh.lﬁdmmlhcttruH-nufmm tha
Property snd spply the procesds, oves snd sbove the cost af the receivership. sgeirst the Indebtedness. The racawver may sstve without
bond i permitted by law. Lender's right to the sppointment of 3 receiver shall axist whather or not tha apparent valua of tha Property
sxceeds the Indebtadness by s substantial smount. Employmant by Lender shail not disquaiify a person om sarving as & recsiver.

F
Judicial Foreciopurs. Lender may obtsin a judicial decres foreciosing Grantor's interest in all or any part of the Property.

Sals. Lender shall be authorizad to take posasasion of the Property and, with or without tsking such possession, after giving
notice of the time, pisce and terma of sale, togather with a description of the Property to De sold, by publication once a weesk tor threa (3)
succassive weeks In some newspaper published in the county or counties in which the Real Proparty 10 be sold i located, 1o sell the
Proparty {or such part or parts thersof sa Lender may from time to time elact to aell) in front of the trom or main daor al the courthouse o
the county in which t™he Property 1o ba sold, or & subatantial ant material part thereol. is located, at public outcry. 10 thwe highest edder tor
cash. [Pthare s Real Property 10 be soid under this Mortgage in more than one county. publicstion sha¥ be made in sl Counties whera the
Real Property to be sold ie loceted. |f no newspapar is published in sny county in which sny Real Property to be soid 1w located, the notice
shali be publahed 0 & newspaper published in an adioining county for three (J) succassive wasks The ssie shall ba hald between the
hours of 11:00 s.m. and 4:00 p.m. on the day designeted for the exercise of the power of sake undar this Mortgage. Lender may ted at
sny sais had under the tertns of this Morigage snd may purchase the Property if tha highest bidder tharsfors. Grantor harsby weives sny
snd all rights to have the Property marshalled. in exercising its rights snd remedios. Lande: shall be free to sell al or any part of the

Property together of separataly, in one sele Or by separais salex.

Deficlency Judgment. |f permitted by applicebls law, Lender may obtsin a judgment for any deticiency remeairing In the indebtedness dua
to Lander after sppiication of ol smounts received from the exercise of the rights provided in this ssction

Tonancy st BuMeranos. |t Grantor remains in possession of the Property aMar tha Property is sold as provided sbave of Lendar othefwmne
bacomes sntitied to possession of the Property upon defsult of Grantor, Grantor shall become a tenent st sutferanca of Lander or tha
purchassr of the Property and shall, st Lander's option, aither (8} pay a reasonable rentsl for the use of the Proparty, or (I} vacate the
Froperty immediatsly upon the demasnd of Lender.

Other Remedise, Lender shall have all other rights and remadies provided in this Morigage of the Note of avaiiable at law o In equity.

Sale of the Property. To the extent permittsd by applicable law, Grantor hersby waives sny snd ail nght to have the property marahied
In exercising its rights snd remedies, Lender shall be free to sell sll or any part of the Property together or separately, in one sale or by
soparaty saies. Lender shall be entitied to bic et any public ssie on sll or sny portion of the Proparty.

Notics of Sale. Lender shall give Grantar reasonabie notice of the time and place of any public sale of the Personsl Property oc of the tima
altsr which any private ssle of other intended disposition of the Personsl Property is to be made. Aessonable notice shail mean nohce
given at least tan (10) deys before the time of the asie or disposition.

Waiver: Bection of Remedies. A walver By any party of a breach of a provision of this Morigage shail not conshiute & warver ol or
prejudioa the party’s righta otherwise to demand strict compliance with that provision or any othar provision. Election by Lander fo pursua
any ramedy shall not sxclude pursult of any other remedy, snd an slection to make axpenditures or take sction Lo perform sn oblpation of
Grantor unclet this Mortgege sfter faiture of Grantor to perform shall not atfect Lender’s right to declare & datauit and axerciae its remedws

undar this Mortgage.

Artorneys’ Fees; Expanses. 1t Lender institutes sny suit or sction o enforce sny of the terme of thia Morigage, Lendes shall be entitied 10
recover such sum se the court may adjiudpe ressonable as sttorneya’ fees at trisl and on any sppeal. Whather of PO BNy COWt RCTION 18
involved, sl ressonable sxpenses incurred by Lender that in Lander's opinion sré necassary al sy tima tor the protection of its Interest or
the anforcement of lts rights shall become a pant of the indebtedness payable on demand and shell Dear interest from the date of
axpanditues umil repaid at the rate provided for in the Nota. Expenses covered by this parsgreph include, without limitation, however
subiect 10 any ¥mits under applicable lew, Lender's attomeys’ fees and Lender’s legal sxpanses whether or not thare 1 » wswrl, mciuding
attornays’ tess tor bankruptcy procesdings (inchuding efforts to modily or vecasls Any BMAOMAatic Stay OF INUNCUON), appaeis and any
snticipated post-judgment collection services. tha cost of searching records, obtaining tite reporte lincluding foraclonwra raporis).
survayors’ reports. and appraisal fees, and titie insurance. to the extent permittad by applicsbla law. Grantor aizo will pay sny court cosis.
in sodition to all other sumg provided by law.

NOTICES TO GRANTOR AND OTHER PARATIES. Any notice under this Mortgage. including without kmitation any notice of default snd any
notics of sake 10 Gramor, shell be In writing, may be sent by lelefacsimile (uniess otherwise required by Iswi. snd shall be stiactha whan
aciudliy daliversd, or when deposited with & nationally recogmized overnight courier, or, if mailed, shall he desmed sHective when depomited n
the United States mall first class, certified of regeterad mai, postsge prepaid, dirscted to the addresses shown near the bagrwwng of thee
Morigage. ANy perty may change its addreas for notices under this Mortgage by giving formsd written notice 1o the other parten. specrbying
that the purpose of the notice la to changs the party’s address. All copins al notices of forscioaure from the holder of any len which has
priority over this Mortgage shall be sent to Lender's addresa, as shown near the beginning of this Morigage. For notice purposes. Graniors
agraes 10 keep Lander informed st all times of Grantor's current sddress.

MISCELLANEDOULS PROVISIONS. The lollowing miscailanecus provisions sre a part of this Mortgage:

Amancments. This Mortgege, togethes with any Related Documents, constitutes the antire understanding and agreameant of tha partwes a3
i0 the matters set forth in this Morigege. No siteration of o amendmant to this Morigage shall ba affective uniess given in writing and

m o TR P
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| signed by the party of parties soughi to be charged or bound by the slterition Or eMeNAMAant.

! t
Annusl Reports. If the Property is usad for purposss other than Grantor's residence, Gramtor shall furish o , WpON eQuest, &
mamutmmmmmmwmﬁrm:mmmmmm-pamu
Lender shal require. 'MtMM'Mmﬂmmmmﬁmwﬂcmwmm
with the oparation ot the Property.

Law, mmmmmuumnmmtmhu-lm-ﬂm. Subject to the
on arbitration, this Morigage shell be pinairned by and construsd in accordance with the laws of the St of Alsbeme.

Asbiration. Lender and Grentor agres that ol diapuiee, cleims and controversies between them., whether individusl, jolst, or ciass in
m.mm&mum.MﬂmMMﬂmm.ﬂhmmmh
Aulss of the Amerivan Arbirstion Assocletion, upon request of sither perty. No act to take or dispose of any Collatersl shal constitute »
waiver of this srbitration agresmant or be prohiblited by this arbitration sgresment. This includes. without limitatien, obtaIMNg INUNCthed
rekiat or a temporary reatraining order: invoking s power of saie under sny deed of trust or mortgage. obtainung & writ of attachmant o
imposition of a recelver: or axsrcising any rights relating to personsl property. inciuding taking or disposing of such property with ot without
judicial process pursuant to Article 8 of the Uniform Commarcis Code. Any disputes. cisima, or COMToversies concermng the lawluiness of
ressonableness of any act, or exercise of any right, concarning any Collateral, including any claim to rascind, reform. or otharwise mochty
any agreement relating to the Collateral, sheil slao be srbitreted, provided howsever that no arbitrator shetl have the nght or the powaer tn
snjoin Of restrain any act of any perty. Judgment upon any award rendered by any srbitrator may ba entared i sny court hayving
jurisdiction. Nothing In this Mortgage shall preciude any party from seeking equitabla relief from a court of compstent sunsdicixon.  The
statute of fimitations, setoppel, weiver, laches, and similar docirines which would otherwiss be applicsbée in an action brought by & party
shait be spplicable In sny erbitration proceeding, and the commencement of an arbitretion procsading shall be desmed the COMMENCEMEnI
gt an sction for these purposas. The Federsl Arbliration Act ahall apply to the congtruction, interpretation, and snforcemanl ot thia

arbitration provigion.

Caption Headings. Caption headings in this Mortgage are for convenience purposes onty and are not 10 be used 1D interpret or dehne (he
provigions ot this Mortgege.

Merger. There shali he no merger of the interest or estais created by this Mortgage with sny other interest or sstate i the Property et any
time held by or for the benelit of Lender in sny capacity, without the wrilten consent of Lancer.

Severabllity. if a court of competent juriadiction finds any provision of this Mortgage to be invelid or unantorceable as to sny person ot
circumetance, such finding shall not render that provision invaiid or unenforceabls as to any other persons Of CIICUMETANCAE. It inasibn
any such offending provision shall be desmed to be modified to be within the limits o1 entorcaability or validity; howevar. If the otfending
provision cannot be so modified. it shalt be stricken and all othar provisions of this Mortgage in all other respects shall remain vakd and

snforceable.

Successors and Assigne. Subject to the imitatione stated in this Mortgage on irsnafer of Grantor's interest, (s Mortgage shatt be enchrg
upon and inure to the benefit of the parties, their SuCCesSOMY and assigne. it ownership of tha Property becomes vested in 8 person other
then Gramtor. Lander. without notice to Gesntor, may deal with Grantor's successors with reference 1o this Morigage and the Indebisdness
by way of forbaarance of extension without relessing Grentor from the abligations of this Moctgege or lisbility under the Indeblasnass

Timw I8 of the Essence. Time is of the essence in the periormanca of this Mortgage.

Waiver of Homestead Exsmption. Grantor hereby relssses and waives all rights and benetita of the homestead exemplion laws af the State
of Alabama a1 to ¢l IndeDtedness secursd by this Mortgage.

Whaivers and Consents. Lander shall not ba deemad to have waived any rights undar this Mortgage {or under the Relaled Documaents)
uniess sich waives is in writing and signed by Lender. No delay or omission on the part of Lander in axercising any right shail oparais aa 8
waiver of such right or sny other right, A waeiver by any party of & provision of this Mortgage shall not constitute s waiver of or prepucdhce
the party’a right otherwise 10 demend strict complisnce with that proviaion or any other provision. No prior weiver by Lender, nor sny
courss of dealing batween Lender and Grentor, shall constitute » waiver of any af Lander's nighta or any of Grantor’'s obligations as 10 any
tuture transsctions. Whenever consent by Laender is reguired in this Morigage, the granting of such congant by Lender in sny matance shall
not conatitute continuing consent 10 subsagquent inetances where such consent is requirsd.

2

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Blslr Homes, Ino.

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama

L

198
COUNTY OF Shelby

Tk

), thawvdarliqmdauﬂnﬂw.lﬂcmmhmdfuruiﬂmnwmnidum..mmnﬂvtrm.h'nnﬂ.lﬁ. Presidermt. of Blair Homes.
inc.. & corporstion, is signed to the foregoing Mortgsge and who is known to ma, acknowlesdged befors me on this day that, baing nlormed of
the contents of said Mortgepe, he or she, as such officer and with tuil suthority, executed tha same voluntanly for and as the act of saxd

corporation.
Ghven under my hand and oMicial seal this 2nd day of August

e
My commission sipiree

NOTE TO PROBATE JUDGE

-rhuumm.m-Mwmmmwmmum;m.mmmu-mm.
cmmm1!1'5.--1“.nmmmmmumuuﬂm-m-.mhmummnm
vhereot) of the credit Bmit of # provided for herein, which is the maximum principsl iIndsbtedness 10 be secured by this

Mortgags st ey one tme.

Ragions Bank
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