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THIS MORTGAGE (”Secarity Instrumest”) is given on et .. 3998

-------

W A0 APY . The grantor 18
.qm..m..m.m.mmmhnm“mﬁm ...............................................

lllllllllllllllllllllllllllllllllll

---------------------------------------------

____________________

lllllllllllllllllllllllllllllllllllllllllllllllllllllll

e ing e th lews of . £ 0, States of. Aner T e wddross 18
e 077 COLEPV IR, Ao 330B....oo wdros

(“Lepdet"), Borrower owes Lende the principal sum of . THIRTY. THRARAND. S0 HUNRRED. NINETY. TWO. and
8 AQﬂt***t**i*ti***iii*t* ordr i

....................................................... Dollars (U.S. $..30.692.8% ...........). This debt is evidenc
by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly paymenis. with
the full debt, if not paid earlier, due and payable on ... t 9,.2004 . ... . This Security Instrument secures
to Lender: (a) the ropayment of the debt evidenced by the Note, with interest, and all renswals, extensions axd
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrower's covenants and agroements under this Secunty
Instrumsnt and the Note. For this parpose, Borrower does hereby mortgage, grant and convey 0 Lender and Lender's
successors and assigns, with power of sale, the following described property located in she

r
............................................................................ County. Alabama:

ed

...............................

peing descirbed on Exhibit “A° attached hereto and made part and
hareafuﬁmmrporatedbyrafarmcaufullyasifsetmthemin,mid\

Exhibit 'is signed for the purpose of identification.

ALSO 1992 Cavalier 16 x 80 Mobile Hame, Serial #ALCA0392680513666

lllllllllllllllllllllllllllllllllllllllllll

ALABAMA - Single Family - Fennle Mas/Fraddis Moo UNIFORM INSTRUMENTY
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Lale

To Have AND To HoLp this property unto Lender and Lender’s successors and assigns, forever, togut*u wiﬁLlI

the improvements now or horeafter erected on the rty, and all easements, , and fixtures now or
MIﬂﬂmnﬂqﬂmw tions shall alao be covered by this Security Instrument "ARPof
the is to in this Secunity Instrament as the

%MhEMrhhwﬁﬂwaofg'uﬁHchqdmdenﬁgmmmurlpg:.

groag and ' hmmummm.m for encumbrances of record. Borrower

warzeots sad defond gonerally the title to against 411 claima and demands, subject t0 any encumbrances of
"Tys SacunTy INSTRUMENT comsbines uniform covenants for national use and non-umform covenants with Timited
mummmm.mmmmmmmmwy.

Unmromsd CovENANTS. Borrower and Lender covenant and agree a3 follows:

1. Pagwsesst of Principal and Interest; Propayment 1.ate Charges. Borrower shall promptly psy when due
ths prinei ofnﬂiﬂnﬂnnﬂwlhbtevibn:dbyﬂlﬁNﬂtelndm}'prnplymﬁtlandhtechlrgmdmundcrﬂ:cNut:-

2. for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lander on the day u:ﬂlywnmmwdmmﬂﬂ Note, until the Note is paid in full, & sum ("Funds®) for: (=)

ich may attain priority over this Security [nstrument as a lien on the Property; (b} yearly
paymanis or ground rents on the Property, if any; (c) yearly hazard or property insurance prenuums, (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiuas, if any; and (f) any sums payabie by Bortower
15 Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
Those items are called "Escrow liems.” Lendar may, at any time, collect and 4 Funds in an amount not to sxcood the
maximum amount a lender for & federally related morigage loan may require for Borrower's sesrow accouss undes the
federal Roal Estate Settlement Procedures Act of 1974 as amended from time lo time, 12 US.C. § 2601 a seq.
{"RESPA"), uniess another faw that g t0 the Funds sets & lesser amount. If so, Lender may, at any time, collect aad
hold Funds in an amount not to ex the losser amount. Lender may estimate the amount of Funds on the basis of
hcurrmt dats and ressonable satimates of expenditures of future Eacrow Items or otherwise in sccordance with applicable
w,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or emtity
(imlnd:inﬁ.l:.an'br. if Lemder is such an institution) or in any Federal Home Bltt..ﬁtdﬂ!hllllpplyﬂn Funds to
pay the row leems. Londer may not charge Borrower wmm the Funds, mnu:.ln:‘y analyzing ihe
sscrow account, or verifying the gcmw Itoms, unless Lender pays interest on the Funds licable faw
permits Lender to make such & charge. However, Lender may roquire Borrower to psy a ope-tume charge for an
in:lmndauMmmmﬁmmﬂmﬂErLen:larincunnactiunwithﬂ:jsImu,unlm:ppliublehwpmvidu
otherwise. Unless an agreemetst is made or spplica ¢ law requires interest to be paid, Lender shall not be reguired to pey
Borrower any interost or carnings oa the Funds. Bomwnndhmmyngminwﬁﬁng, however, that interest shail be
paid on the unds. Lender shall give to Borrower, without char _an anmual sccounting of the Funds, showing credits and

debits to the Funds and the for which each debit o Funds was made. The Funds are pledged as additional
security for ali sums secured thhmlmu.
If the Funds hsld by Lender the amounts permitted to be held by applicable law. Lender shall account to

Borrower#for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
{onder at any time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in wnting, and. 1n
such case Borrower shall pay to tblmﬂnmmrymmnkewthedeﬁciemy.ﬂomwcrshﬂlmnkeupﬂu
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

u‘l‘.llrn payment in full of all suma secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any F held by Lender. If. un:l:aﬁa.rlgnph 21. Lender shall acquire or mell the Property, Lendsr. prior to the
acquisitiqn or sale of the Property, apply any Funds held by Lender at the tune of acquisition or sale as & credat
against the sums secured by this Security instrument.

J.A tion of Payments, Unless applicable law provides otherwise, all payments recetved by Lender umder
paragraphs | and 2 shall be spplied: first, to any propayment charges due under the Note; second. to amounts payable
under pumEnph 2: third, s intcrest due; fourth, to principa! duc: and last, to any lat charnfs due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments of ground renmts. tf any.
Borrower shall pay these ohh&hm in the mamner provided in paragreaph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o l:;umowadpamm. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this parsgraph. f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
recoipts evidencing the payments.

Borrower promptly discharge any lien which has priority over this Security Instrument unless Bormower: {a)
agrees in writing to the paymont of the obligation secured by the lien In a mamner acceptable 10 Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien 1n, bg;ll ings which in the Lender’s opimon
operate 10 prevent the enforcement of the lien: or (c) secures from the of the lien an agreement satisfactory to
| ender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a
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0
ronevals shall be

scceptable 10 Lendor and shall include a standard mortgage clause.
policies and remewals. If Lender requires, Borrower shail promptly give to Lender
lllmutpllofplidprmmdrmﬂm. in the event of loss, Borrower shall give promgt notice to the insurunce
carrier and Londer. Laudﬂ'nnynﬁ:mfhifﬂmdepmmpﬂybyﬂnmwar.

agree in writing, insurance procoeds shall be applied to restoration of repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration OF Tepair is not economically feasible or Lender’s security would be lessened. the insufance roceeds shall be

28
B

the Property o io pay fums secured by this Security Instrument. whether or not then due. J0-day penod will begin

when the notice is given.
Unless Lo and Borrower otherwise agree in wrillng, any jcation of proceeds to principal shall not extend 07

pmtpmethadmdlteufﬂunmﬁdyplynmﬁmfmadtuinpnn | and 2 or change the amount of the payments. if
urﬂarmgnph 21 the Property is irod by Lender, Borrower’s right to any insurance policics and procecds resulting
from ptnthp?nopeﬁypnurm mqﬁﬂiﬂnshlllmtnutﬂ#rtutheﬂwﬂlnflhemH:umdh}'this&curity

Instrument immediately prior to the acquisition.

€. Occupancy, mu-nﬂon, Maintenance and Protection of the Property; Borrower’s Lomn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sftor the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal reaidence
for at least ome mr after the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be
unreasonably withheld, or unlesa e:tnmulim circumstances exist which are beyond Borrower’s controi. Borrower shall not
destroy, damage or impair the Property, the Property to deteriorate, Or commut waste om the Propurty. Borrower
shall be in default if any forfeiture action mming, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Sccunty
Instrument or Lender’s security interost. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
cansing the acthon of ive to be dismissed with s ruling that, in Lender's good faith determination, precludes
forfsitire of the Borrower’s interest in the Property or other materis! impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shali also be 10 default if Borrower, during the loan application process,
gave materj yfdunrimccurﬂﬁiﬂomﬂmmmmtﬂulﬂﬂlur failed to provide Lender with any materia|
rformation) in connection with the loan evidenced by the Note, inchuding, but not limited to. represontations concerning
Borrower's occupancy of the Property as a %ﬁmu. If this Security Instrument is on a fessehold, Borrower shall
comply with all the provisions of the lease. f er acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Londer agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s n in the
Property (#uch as a proceeding in bapkruptcy, probate, for condemnation or siture or to enforce laws or regulations),
then Lender may do and pay for whatever i nocessary 10 protect the value of the Property amd Lender’s rights in the
Property. Lender’s actions may inclode lljﬂ' any sums secured by a lien which has priority over this Secun
[astrument, muina in mntiﬂum atiorneys’ fees and entering on the Property to make repeirs. Althou
Lender may action under wﬁ?.hndudmnﬂhwamdom.

Any amounts disbursed by u:ﬂarlhispungmpthhallbecnmeaddi&onﬂdatuufﬂomwnrmmndhythm
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
roquesting payment. , . |

8. Morigage Insurance. If Lender required mortgage insurance as i condition of making the loan secured by this
Security lostrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases lo be 1n effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivslent to the mortgsge ipsurance previously in offect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in offect, from an altetmate mortgage
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shall be spplied to the sums secured by this Securnty
" In the event of a partial taking of the Property 10

it by the amount of the proceeds multiplied by the
following fraction: (a) the total amount secured immediately before the taking, divided by (b) the fair market
value of the Property imnredintely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property i which the fair roarket value of the Property immediately before the tking is loas than the amount of the
sums secured immextiately beforo the uhnahunlm Rorrower and Lender othorwise agrés it writing or unless rpplicablc
i ' shall be applied to the sums secured by this Security Instrument whether or not the

nnhmmrdornﬂklclﬂm&ww.Bumwﬂfuhmnmondmunderwﬁhinm&ysnﬁwthcmm:nntu:e

uﬁvmwi!lllhﬁmdhmlhﬂtﬂmthnm,nihmﬁitlinrmr:m“ﬁunmr:piirnfth:Pmpcrry
nrhﬂnmmundbgtﬁsﬂmmhmm.mmurmmm,

Unless Lender and Borrower otherwise agree in writing, any ication of proceeds to principal shall not cxtend or

postpone the due date of the monthly mﬁrndmighndanchnmmemmufsuchp-yn:m.

11. Borrower Not Released; Forbearance By ot & Walver. FExtension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successaf in interest

iabili ol Borrower or Borrower's successors in interest. Lender

in i refuse to extend tume fmpaznmlnr

by the

or remedy shall

!:Eu:mems of
w-E:t to the
and sevoral, Any Borrower Coms1gns
toc mortgage. grant
f this Security Instrument; (b) is not personally
that Lender and any other Borrower may

to the terms of this Security Instrument or the

13. Loan Charges. If the loan secured by this Secunty {nstrument is subject to & law which setd maximum loan
charges,'and that law is finally interpreted s0 that the interest or other loan charges coilecied of to be collected 1n
connection with the loan exceed the permittod limits, then: (s) any such josn charge shall be reduced by the amount
necesaary 1o reduce the charge to the itted Limit: and (b) any sums already collected from Borrower which exceeded
permittsd limits will be refunded to r. Lender may choose to make is refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal. the reduction will be treated as o
partial mﬂw any prepayment charge under the Note.

4. . Any notice o Boﬂuwﬂrts:'oﬂded for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless ' llwr&quiruﬁul:ufnmthﬂmcﬂmd.mﬂ‘eshﬂlhcdiructadluthc
P ees or any other address rdﬂdgmtush}'metnl.onﬂur.Anynmttmlmﬂﬂshnllbegwcnhy
first cluss mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be desmed to have been given to Borrower or Lender when given as provided

in this paragraph.
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6. Borrower’s . Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Tramaler of the Property or & Inievest in Borrower. If all or any part of the or any
mhﬂhﬂﬂwmtﬂlhmﬁcmwinmmismhmmmBarrmrisml
netural without Leider's writhen consent, Leader may, at its option, require immediste payment in full of all
sums socured by this Security nt, However, this option shall not be oxercised by Lender if exercise is prohibited
by federal law as of the date of this Security Imstrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
nfnntlanthnSﬂdnytfmmthdltnlhnnticuildalivamdnrmliledwithinwhichBurn:wermltpnynllmmmud
by this Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrament without further notice or domand on Borrower,

i8. hmw'ui'htwm. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spec for reinstatsment) before sale of the Property pursuant to any power of sale contained 1n ths
Security Instrumemnt; or (b) cotry of & § enforcing thtis Sscurity Instrument. Those conditions are that Borrower: {a)
pays Londer all sums which then woul be duo under this Sccurity [nstrument and the Note as if no acceleration had
occurred: (b) curcs any default of any other covenants or agreemants; (c) pays all expenses incurred 10 enforcing thss
Sscurity Instrument, including, but not limited to, rcasonable attornoys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the liea of this Sacurity Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contnue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelershion had occurred.

However, right to reinstate shall not in the case of accelerution under paragraph 17,
19. Sale of Note; Change of Loan . The Note or a partial interest in the Note (together with this Secunty
Instrument) may be anlcf one or more times without prior notice to r. A sale may result in a change in the entity

(known as the “lLoan Servicer") that collects monthly payments due under the Note and this Secunty Instrument. There
also mnybenmmmchnﬂuuf&nmmﬂmhmdtnlﬂleuﬂhn Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable law.
The potice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the . Borrower shall not do, nor allow anyone else 1o do, anything affectng
the Property that is in violation of any E Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropriale
to normal residential uses and to mainienance of the Property.

Borgpwer shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmenotal or re uaonc{unr private involving Property and any Hazardous Substance or
Environmental Law of which Boirower
rogulatory suthority, that any removal or othar remediation of any Hazardous Substance .ﬂxln::f the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanceos™ are those substances defined as toxxc or bazardous substances
by Environmental Law and the following substances: gasolipe, kerosene, other flammable or toxic petroieum products,
toxic pesticddes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials.
As used in this pata 20, "Environmental Law™ means federal laws and iaws of the jurisdiction where the Property 15
located that relate to th, safety or environmental tion.

Non.UntrorM CovENANTS. Borrower and further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment In this Security Instrument (but not or to accederation under paragraph 17
uniess hwmreruM}.ThnmﬂmMspedfy:{n}ﬂu ault; (b) the action required to cure the
default; (c) » date, less than 36 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to care the default on or before the date specified in the notice may result in acceleration
HFMSWMMMWH :
of the right to reisstate after and the right to bring a court action to assert the
default or other defense of Borrower (o acceleration and sale
$ ed in notice, Lender at s option ma in

urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by

actual know . If Borrower learns, or is notified by any goverameontal or
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| peyment of all sums s | ] , Lender shall release this Security
Instrument without cherge t0 Borrower. Borrower shalt pay any recordation costs.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes atl nghts of

*

in e
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated imto and shall amend and
the covepants and agreements of this Security Instrument as if the rider{s) were a part of this Secunty

supplement .
Instroment. [Check applicabie box(cs)}

i

Adjustabls Rate Ridor O Condominium Rider [ 14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider (O Rate Improvement Rider [} Second Home Rider

&8 Other{s) [specify] FNBSC Rider
By SioninG Biwow, Borrower accepts and agrees to the termas and covenants contained in thus Security Instrumnent

andinnnyridem}uocutedbyﬂuﬂmrmdmcmdadﬁthit.

Social Socurity NUIBEE ... oo T eeereeerearrinesiens s

- e [Space Below This Line For Acknowledgment]

[ |
The Sate of Alabama
= o7 -1 = 7 TP PP County
L et areaee e the undersigned

hereby certify that JOVKY. Pemningtan. avd Panela. Penningtan,. huahand and wife ... ...

whase name is signed to the hmﬂgmym,mdwhniskmntum.mkmwbdpdbufnmu:unthiudny thai,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same beark date. Given

under my Band this ......cco.oovivereriereeromnnen OER g, dq??h .h..l?.?ﬂ.....ﬂr..,-'_{ﬂ.\:l.}.-.u:}
o | IS R
My commussion eXpires. Q{”(Q? L S cb-r SO PO NN 4% ST e 3 1.7.’.‘{‘;\:
:;: ‘. o | /!) I'
\ :-':_ . - | RN
This instrument was prepared by _First. National Bank of. Shelly. Onty.......... YN .ji:;.:w .......
BANKERS SYSTEME, INC., BT, CLOUD, MN S8303 I1~IJII:.I~H'I-23-I‘H FORM MD-1-AL 2/14/81 Form E!um 990 (pege 6 of 6}




RXHIBIT A

*rom the NW corner of the SW 1/4, Section 16, Townahip 21
gouth, Range 3 West, Shelby County, Alabama, run Easterly
along the North line of said 1/4 Section 1979.34 feet;
thence deflect right 87 deg. 15 min. 48 sec. for 458.11
feet; thence deflect right 44 deg. 23 min. 10 sec. for
792.9 feet; thence deflect left 45 deg. 33 min. 28 sec.
for 188.56 feet; thence cdeflect right 90 deg. for 282.4
fest to the beginning point of subject lot; from gaid
point, continue said course for 101 feet; thence deflect
right 90 deg. for 215.8 feet, more or less to a fence;
thence deflect right 93 deg. 55 min. for 101.2 feet;
thence deflect right 86 deg. 05 min. for 208.9 feat, more
or lasg to a fence, to the beginning point,

SIGMED FOR IDENTIFICATION:

Pamela Pennington

Jr—" -
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FNBSC MORTGAGE RIDER

(FORM MD-1-AL) -

This FNBSC Mortgage Rider iz made this 9th day of August,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to secure the Note of Jerry
Pennington and Pamela Pennington (also included in the term
“Borrower") to First National Bank of Shelby County {"Lender") of

the same date and covering the property described in the Security
Instrument.

ADDITIONAL COVEMANTS. In addition to or 1in substitution for
the covenantes and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Prunds for Taxes and Insurance. Paragraph 2 entitled
»gunds for Taxes and Insurance” is amended by deleting 1t 1ln 1ts

entirety.

2. Hazard Insurance. paragraph 5 entitled »Hazard Insurance®
ie amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may atill treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
2 entitled "Protection of Lender's Rights in the Property” is
amended to include the following provision:

» Purthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
property and Lender's rights in the Property, Lender may 8till
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property Or a Beneficial Interest im
Borrowser. Paragraph 17 entitled »pransfer of the Property or 2a
Reneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
~Borrower 's Right to Reinstate” 18 amended by deleting it in 1ts
entirety.

6. HBasardous Substances. Paragraph 20 entitled “Hazardous
Substances® is amended to include lead-based paint as a hazardous
substance.

7. Acceleration; Remedies. Paragraph 21 entitled
“acceleration; Remedies® is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's brsach of any covenant or agreement in this
Security Instrument or the MNote {but not prior to accelsration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (¢)(i) 1if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(1) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
oceurred and that fallure to pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
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may require immediate paymeat in full of all sums secured by this
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Security Instrument without further demand and may invoke the r

of sale and any other. remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
to, reasonabls attormeys' fees and costs of title svidencs.

8. Fruture Advances. Borrower may ask Lender to make One Or
more future advances, or to extend or renhew the Note. Any future
advences, extensions or renewals and all debts, costs and fees
assoclated with them will be secured by this Security Instrument.
Nelther Borrower nor Lender will have to execute any additienal
agreements or mortgages to Becure such additional advances unliess
requested by Lender.

9. Becurity Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower gshall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without 1limiting the foregoing, Borrower
irrevocably appointe Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrover.

PARAGRAPH 10 COMMERCIAL LOANS ONLY

10. submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured DY this Security
Inetrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in *Shelby County, Alabama, or each federal court sitting 1n
Jefferson County, Alabama, over any suit, action, or proceading
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borroyer may
now or hareafter have based on 1improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought 1in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any puit, action, or proceedlng seéet
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the

making of the Note.
PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLY

11. Prior Mortgages. {(Complete if applicable.) The Mgqrtgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument NoO.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower’s covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expresely agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of

Jr
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default (or event which upon the giving of notice or lapse of © ;|
or both, would constitute an avent of default) should occur
thersunder, Lender may, but shall not be obligated to, cure suclt »
default, without notice to anyone, by paying whatever amounts may
be due, O taking'whatavur sther actions may be required under the
tarms of such prior mortgage oOr other security instrument sc as to

E put the same in good standing.

12. rinsncial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requasted.

By signing below, Borrower accepts and agfees to the terms and
covenants contained in this FNBSC Mortgage Rider.

famala Pennington
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