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MORTGAGE .
(With Fusers Advance Clause) " usls

DATE AND PARTIRS. The date of this Hmtwe (Security Instrument) is AIHS'I‘J A998 and the
paxtics, their addresses and tax identification nusibers, if required, arc as follows:

MORTGAGOR: J ELLIOITT CORPORATION, INC.
AN ALAEBAMA CORPORATION
P.O. EIX 523
ALABASTER, AL 35007

if checked, refer t0 the attached Addendum incorporated bercin, for additional Mortgagors. their signatures and
acknowledgments.

LENDER: BANK OF ALARBAMA - REAL ESTRTE DEPT
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALAEAMA
2340 WOCDCREST PLACE
BIRMINGHAM, AL 35209

’ TAXEAVER 1.D. #: [

2. CONVEYANCE. For good aa$ valusble congideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Delx (defined below) and Mortgagor’s performance under this Sccurity Instrument, Mnngagnr gramts, bargains,
Lumreys selis and mortgages to Lender, with power of sale, the following described property:

0T 50 PORORE 15 RO SRS SRR AR Tl "R Wl

The property is located in SHEEBY, Al o
(Cnuujr:u

Together with all rights, ease » Toyslties, mineral rights, oil and gas rights, all water and niparian righes,

ditches, and w Mﬂﬁm and famure im . strochures, fixtures, mrireplxummumly ROW, Of &t
anythne ﬁm.hm&hmﬂmmwmuﬂlmfuwdtnm'ﬁmy'}thnthc Deto

in the
(hereafier definext) is paid in full and all underlying agreements have been terminated, this Mortgage will become nuit and
votd,

MAXIMUM OBLIGATION LIMIT. The towl principal amount secured by this Security Instrument at any one time shall mu

exceed $ 20 QOU 00 This limitation of amount does not snclude interest and other fres and
charges validl tn lins .E'recul.'ﬂ*:.lr [nstrument. Also, this limitation does not apply to advances made under the
terms nf this tjr to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred ugder the terms of all prunum note(s), nunmct(s), g (s} or other evidence of debt descnbed
below and all their extensions, mnqlﬁamm referencing the debts below it is
suggested thet yom inchude items :ucha.l borrowers' names, mamnr;r interest rates, maturity dates, eic.)

PRCMISSORY FROM J. BLLIOTT CORPCRATION, INC. OF EVEN DATE AND AMUNT.

ALABAMA - MORTGAGE MNOT FOR FNMA, AILMC, FHA OR YA USE! ipage ! of 4]
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'13. LEASEHOLDS: C

|
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|

5!

6.

9.

ng. ing or otherwise ing the
mmimrmdhymrthemn this Securi

This Secuzity Instrement wili not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. M agrees that all fmmm:ms«mmm'ummmmmmmﬁm&
WARRANTY OF TITLE. M mmmyimmuris{w“dllhchwﬁﬂlynﬁzndufdrmmnvcwdhythin

m@mmmnmmm1 bargain, convey, sell, and mortgage, with the power of sale. the Property.
Mortgagor also warrants that the Property 1s unencumbered. except for encumnbrances noted above.

A.Tumk:nllplymwhmdmuudmpcrfurmurcompiy with all covenants.
B. Tuwwlymwmwmﬁmlhﬂh!ﬂﬂsmr reccives from the holder.

C. Not to attow any modification ar extension of, B0T (0 request any future advances under any note or agreement securcd
by the lien document withoat Lender’s prior written consent.

CLAIMS AGAINST TITLE. M gor wil! pay ail taxes, assessmuctts, liens, encumbrances, lesse ymets, ground rents,
utilities, andd other charges t0 the Property whea due. Levider may require Morgagor to provide to Leader copies of all
notces that such amounts are mdthemcip&:widcmi'Mmagnr‘spnymcu.hlmwnwilld:fcmmkmﬂx
Property any claims that would impair the lier of this ity Instument. Mortgagor agrees to assign to Lender, as
request Lender, rights, claims or defenses Mortgagor may have against partics who supply labot or materialy
maintain or improve the :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Dete w be

mmwdiatamuc andd payable upon the creation of, or contract for the crestion of, any Lien, ctvumbrance, tansfer or sale of the
ty. Thi ﬁ“ 10 the restrictions imposed by federal law (12 C.F.R. 391}, as applicable, This covenant xhall

run she Property and rmﬁnm:ﬂwtmﬂth:SmmdDebtispaidinﬁﬂluﬂthisSuwilylmummisrclﬂsul.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

make all repairs that are ressonshly necessary. Mortgagor shall not commis or allow any waste, impainment, of deterioration of
the Property. M ﬁﬂlﬂthehoputyﬁuufmﬂmwud:mdsrm.Munmagmﬂmﬂzmmr:ﬂfdr
occupancy and use not substantially change without Lender's prior written consent. Mongagor will not penmit any change
In any license, restrictive covenant or easement without Lender's prior wreitten consent. Mo w will noofy Lcl‘l.Lf of all
temands, proceedings, claims and actions agains Mortgagor, and of any loss or damage to the Property.

Lender or Lender's 5 may, at Lender's option, cmer the Ity at any reasonable time for the purpose of inspecting the

Property. Lender M noticc at the time of or before an inspection specifyi A reasonsble purpose for the
inspection. Any of the shalli be entirely for Lender's benefit and M?J;a‘:gor will in no way rely on
Lender's inspection. '

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunity

Instrument, h:ndcr may, without notice, perform or cause dmfo plgn‘ be pcﬁunncduﬁ;!ru 8 r wpc#?ﬁ L:ndcrf Has attorne ll;
fact to sign OTgagor s DAmC O pay any amount nccessary for performaixe. 'S to or Mortgagor

not create an obligation to perform, and r's fature to perform will not lude Le from exercising any ﬂflf?:rlkr's
mhcrnr:ﬁhtsunderthehwuﬂhils-muity Instrumient, If any construction on Property is discontinued or not carried on in a

Mo that thiz assi is i y effective between the es 10 this Security Instrument. Morgugor
agrmmmuwmmmmﬂxiwqﬂ this Mortgage, and that this assignment will

Mﬁonpuiodunﬁldwhumd%isnﬂsﬁadmdﬂlund&dﬁngggmmwm.m
whmhuhummmﬂhrmmﬁimufthew.wh:nlmmwuislppoinwd.urwhm
Lendier noti Mmmmum:mmm,m ortgagor and M ['s tenants pay all future Reais direcdy to
Lender. On receiving notice of defsult, M will endorse and deliver nder any payment of Rents in Morntgagor's
possession and will receive any Rents in trust for Lender and wilt not comuungle the Rents with any other funds. Any amounts
coilected will be a8 provided in thig Security Instrument. Mortgagor warrants that ao t exists under the Leases or
any applicable I tenant law. Mortgagor also agrees to mainfain and require any tenant to comply with the terms of the
Leases and applicable Iaw.

] PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes & unit in a condominium,

ipage 2 of 4}
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part of the fees and charges, accrued interest and incipal shall become immediaict
oL s

OF anty
dnandmlﬂe,aﬂﬂghinamdu requited by law, upon the occurre of a default or anytime thereafter. in addition,
be nil_tlurumlielprm:ded by law, incroding without Limmtation, the power to sell the Property, the
m.ﬂmwhﬂHmmmWMﬂwLmqﬁ‘Wu:m:::pmﬁly:tfmth.m

mxwebylzndﬁofmﬁin % or parial payment on the Secured after the balance is duc or is accelernted
or are in.llnntmnmuawwrufl:ndu‘nr@gmwmqgim‘unqiﬂemufmyummg

lfLendﬂinilim:jllﬁSinlfﬂm,l:ﬂhrdlﬂlgiwﬂrmﬁmumquirﬂb]q:micﬂchw. If Lender invokes the

mwufnh.lﬁﬂdﬂlﬁﬂlwﬂiﬂldrmdm.me:ﬂnﬂm of the erty, as required by applicable
._Lemlcrnn_mdm may purchase the rty at any sale. Lemder apply the of the sale in the manmT
required by applicable w. The sale of any pant of ihe shall cnly opcraté as & forec of the sold Property, so any

mniniusPrqp:rtyshallmmimemmmmﬂ Swummumunkfmyﬁunmfummmth:mmrut
sale or by judicial foreclosure.

1. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited

la luw, Munqnsot agrees to pay all of Lender’s cxpenses if Mortgagor breaches any covenant in this Security Instrument.
Wmlﬂwmmmﬂmywlmmdbymmimﬁng. inspecting, presarving or otherwis
pmtecunsumepertynﬂLmdﬂ'smtyiw.Mupew'wiﬂburimeﬂﬁunmedm of the payment until pad
mﬁ:lln!hehlwmmmindpﬂl:nmiﬂdindnmuf;mwmi Mnnguurngrmmpayallcmmd

incurred by Lender 'ngnrprmcﬁnsLmdm’sﬁglnsmimediumdﬂthis&cuﬁw[mnmmu

penses .
This amount may inclade. but is not liented 10, artorneys” fees, court costs, and other h':Pl expenses. This Security Instrument
i i ‘ such release.

17. ENVIRW&L LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

S means any toxic, radioactive of hazardous material, waste, poliutant or conaminan which has chamcteristics which
render the substance or potentially damgerous to the Lc health, safety, welfare or covironment The term
includes, without hmi substances defined ss "hazardous material * “toxic subsiances,” "hazardous wasic™ 1

ﬁ.awnpmkﬂymmmmedgﬂ in writing 1o Lender, no Hazardous Substance is or will be jocated.
stored or released om of in the This restriction does not apply to small ities of Hazardous Substances that

B. Except a previumly disclosed and acknowiedged in writing (o Lender, Mongagor and every lepant have been, arc, and
chail remain in full compliance with any applicable Eavironmental Law.

C. Mortgagor shall immediately notify Lender if a relcase of threatened release of & Hazardous Substance occurs o, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,

Mortgagor sthall take all necessary remedial action in accordance with any Environmentai Law.

D. Mortgagor shall immediately potify Lender in wrting as sO0n as Mmp[ﬁ::j:s reason to believe there is any pending of
threatened investigation, claim, Ot ing relating to the releasc or ned release of any Hazardous € of

assignment of proceeds is subject to the terms of ANy prior mortgage.

19. INSURANCE. Morigagor shall keep Property insured against 10ss by fire, flood, theft and ot hazards and risks reasonably
associated with the due 1o its type and location. This insurance chait be mainmined in the amounts and for the perionds
that Lender requires. jRsurance carrier iding the insurance shali be chosen by Mortgagor subject 10 Lendes's approval,

which shall pot be unfeasonmbly withheld. 1f Mongagor fails o maintain the described above, Lender may. at
Lerﬂﬂ‘.lop&m,uhtﬁnmmptmundcr‘s rights in the Property according o the terms of this Security Instrument,

All immﬁduhdmﬂﬂluwwpuﬂe to Lender and shall include a standard “moTigage clausc” and. where

applicabic, “loss payee clamse.” Mortgagor shall immediately notify Lender of cancellation or termination of the nsurance
10 hold the policies and renewals. If Lender requires, Mortgagot shall immediately give w Lendet

al) receipts of paid p omis and renewal sodees. Upon loss, Mongagot shall give immediate notice (o the IsurANCE carrie’

and Lender. Lender may make proof of knss if mot immediately by Morigagor.

Unless othcrwise agreed in writing, all insursnce proceeds shall be applied to the restoration or repair of the Property of to the

Secured Debi, whetber or not then due, at Lender's option. Any application of proceeds to principal shall pot extend of

zlml Jora
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posipone the due date of the scheduled pa nor change the amounk of any paymemnt. Any excess will bg. to the
Mortgagor. 1f the Propenty is acquired mﬁh{w‘s' to any insuramce polici mmmm;&m
danmage hmm&mﬁzﬁmﬁm”hﬁm“mdmmmwyhﬁmh

E. Unless otherwise provided in a scparate agreement, Mortgagor will oot be
inmicance in escrow.

22. JOINT AND INDIVIDUAL LIABILITY; CO-BIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instroment are nt and individual. If Mortgagor signs this Security [nstrument but does not sign an evidence of detyt,
Morigagor does 30 only o morigage Morgager's interest in the Property to secure payment of the Secured Debt and
Mortgagor does noi agree 1o be personnlly lisble on the Secursd Debt. If tkis Securitv Instrument secures i guaranty between
Le.dﬂm;hﬁlrw.Murmmnumwﬁvumyﬁ;hgﬂmmrwwmumhrm;mm:umywﬁuumciﬁm
against MOrgagor or any party indebied under the . These rights may include, but arc not limited o, any
mu-deﬁdmy-urm—mkmhu.Wmmmwmmmwwlmmyum.mﬂiﬁ
or make sny change in the terms of Instrament or any cvidence of debt without Mortgagor's comsent. Such a
change will not release M from de terms of this Security Instrument. The duties and benefits of thix Security
Instrument shail hind and t the successors and assigns of Mortgagor and Lender,

13. APPLI{;ABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity InstnesftEmR s governed by the laws uf the
Junsdiction in which Lender is located, except w the extent otherwise required by the laws of the jurisdiction where the
mnyismm.mmmmhmmm fully integrated. This Security Lostrument may not be amendod ur

fied by orsl agreement. ﬂdmiumhhmitylmmm,wmywmlmdmdwhumd
Dehtthalconﬂimwilnmhﬂ w will not be effective, unless that law expressly or unpliedly permiss the variations by
written sgreement, If aoy section of this ity instrument cannot be enforced according to its terms, that section will be
severed and will not affiect the enforceability of e remainder of this Security Instrument. Whenever used. the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Iastrument are fur
convenience only and are not to be used to interpret or define the terms of this Security Instrumemt. Time is of the essence in
this Security lostroment.

' 24. NOTICE. Unless otherwise roquired by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate party's address on page 1 of this Security [nstrument, or to any other address designated in writing, Notice to
one mortgagor will be deemed to be aotice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Morngagor waives all appraisement rights relating o the Property.

26. OTHER TERMS. If checked, thx following are applicable to this Security Instrument; .

Line of Credit, The Secured Debt inchides a revolving line of credit provision. Although the Secured Debi may be
reduced (0 & zeto balance, this Security Instrument will remain in effect unti! released.

&mﬁw Lomm. This Security Instrument secyres an obligation incurred for the construction of an improvement on

Fixture Filing. Mortgagor grants 10 Lender a security interest in all goods that Mortgagor ownis now or in the future
and chat are or will become fixtures related to the Property. This Security Instrument ﬂ.f#ii:ﬂlsnﬁﬂiﬂ:iug statement

and any carbon, pbotographic or other reproduction may be filed of record for purposes of Articie 9 of the Uniforni

. Commercial Code.
Riders. The covenants and of each of the ndets checked below are incorponited into and supplement anl
amend the terms of this Instroment. {Check all applicable boxes]

Condominiem Rider {T] Planned Unit Development Rider Other ................... e
EX Additional Terms. REAL BSTATE MORTGAGE ON LOT 20, THE CEDARS, HAVING THE DHMYSICAL
ALLRESS 1OT 20 THE CEDARS ALABASTER, AL. 35007.

NOTE IS5 FURTHER SUPPORTED BY PERSOMAL INLIMITED GURARANTY, JAMES W. ELLIOTT.

- SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this W}F Instrument and in any
attachments. Mongagor also acknowledges receipt of a copy of this Sccuﬁty‘mmq: o page 1.
- J ELLIOTT .
BY: ., s AN (Scal) ......... 08/,13,1993~34083 = (Scal)
(Signature mm {Lne) {Mﬁi'ﬂy m WW!H {[hwie)
SIEDY COMNTY JGE IF PREATE e
¢ O H.0
W Witmao o Al T
ACKNOWLEDGMENT i P :
STATE OF . cemmseridpiasorary COUZ]?O L AP ¥ - 3
8 noury public, herchy cenify st SR W € Ao SR S &t At Ca Rk,
Andreibual INC......... B RS O whose name{s) is/are gigned to the foregoing conveyance,
and who is/are hown
........... ven day of
My commission cxpiressy. & GO
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