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MORTGAGE

THIS MORTGAQGE IS DATED AUGUST 2, 1999, between MARK WAYNE BARNETT and CATHY ALLEN BARNETT,
man & wifs, whoss address is 100 MEADOWGREEN RD, MONTEVALLO, AL 35115-5452 (referred to below as
“Grantor™): and Reglons Bank, whose address is 910 North Main Strest, Montevalio, AL 351 15 {referred to below

as "Lender”).

GRANT OF MORTGAGE. For valkusbie consideration, Grantor mortgages, grants. bargains, selis and conveys to Lender ail of Grantar's nght.
tive. and Interext In and to the loliowing described resl proparty, together with all existing or subssquently eracted or athxed buikhnge.
improvemants and fixtures: all easements, rights of way. and appurtansnces; all water. water nghts, watercourses and ditch rnghts (ingluding
stock in utilities with diteh or irrigation rights); end all other rights, royalties. arwd protits relating to the real property, including withou! httation
sll minerals, oif, gas, geothermel snd similar matters, iocated in Shelby County, State ;? Alabama {the "Real Property™):

Lot 1, Block 1, according to the survey of Mesdowgreen, as recorded in Map Book 6, Page 59, in the
Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

;ghgnsul‘al;mpm or Its addrass Is commonly known as 100 MEADOWGREEN RD, MONTEVALLO, AL

Grantor presantly ageigns to Lender sll ot Grantor’s right, title, and intarast in and to all leasas of tha Proparty and all Rents from the Property
In addition, Grantor grants to Lender & Unitorm Commercist Coda security interest in the Personal Property and Rents.

DEFNITIONSs The following words shall have the following meanings when used in this Martgage. Terms not otherwise defined i this
Marigage shal have the mesnings attributed to such terms in the Uniform Commercial Code. All refersnces to dollar amounts shall maan
amounts in lawful money of the United States of Amarica.

Cradit Agresment. The words “Credit Agreement™ mesn the revolving line of credit sgreement dated August 2, 1993, between Lander and
Grantor with 8 credit lmit of $30.000.00, together with all renewals of extensions ol, modifications of. rafinancings of.
conaalidations of, and substitutions for the Credit Agreament. '

Existing Jndebtedness. The words “Existing indebtedness” mean the indebiedness described below in the Existing Indabtedness section of
this Mortgage.

Grantor. Tha word “Grantor™ means MARK WAYNE BARNETT end CATHY ALLEN BARNETT. The Grantor s the mortgagor undar thia
Morigage.

Guarantor. The word “Guarantor™ means and includes without limitation sach and all ot the guarsntors, sureties, and accommodation
partias in connaction with the Indebtadness.

ovements. The word “Improvemants” means and includes without limitation alt existing and future )mprovements. Duddings.
structures, mobile homas sffixed on the Reasl Proparty, taciliies, additions, replacements and other construction on the Resi Proparty.

indebtedness. The word “indebtedness” means all principal and interest peyable under the Credit Agreamaent angd any amountsa sxpanded or
sdvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce cbligations of Grantor under this
Morigage, together with interest on such amounts as provided in this Morigage. Specifically, without hmitation, this Mortgage secures s
rnmhﬂmmmmmm-mwurmmwuummmﬂmmmmmm
Agresment. Such advances mey ba made, repaid. and remade from time to time, subject to the Nmitstion thyt the totel outstanding
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axcesd the Credit Limit ss provided in the Credit Agreement. it iz the imention of Grantor snd Lender that this Morigage secures the
baisnca outstending undder the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any imterrmediste
batance. The len of this Mortgage shell not exceed at any one time $30,000.00.

Lencer. The word “Lender” means Regions Bank, its successors and assigne. The Lender ia the mortgagee under this Mortgage.

Mortgege. The word "Mortgage”™ maeasng thia Morigage betweaan Grantor and Lander, and includas without imitation all assignments andd
security interast provisions relating to the Personal Property and Fents.

Parsonsl Propefty. The words “Personal Property” msan sl equipment, fixiures, and othar articles of paersonal proparty now or heraalier
owned by Grantor. and now or hareatter attached or affixed to the Reat Property; together with all acgessions, parts, end additions o, al
replscements of, and all substitutions for, any of such property; and togather with sl proceeds (including without limitation all iInsurance
procesds and retunds of premiume) from any ssle or other disposition af the Property.

Property. The word "Property” mesna collectively the Real Proparty and the Personal Property.
Real Property. The wards “Resl Property” mean the property, interests and rights described above in the "Grant of Mortgage™ aection

Related Documents. The words “Releted Documents™ mesan and include without limitation all promisscry notes. credit sgreaments. ioan
agresmaents, smvironmental agresmeants, guaranties. seculity agresments, mortgages, deeds of trust, and all other mstrumenis, sgreamants
and documents, whether now or hareafter existing, sxecuted in conmection with the Indebtednass.

Rents. The word "Rents” means all present and future rants, revenuas, income, issues, royelties, protits, and other benafils darived trom
the Proparty.

THIS MORTGAGE, INCLUDING *THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
QIVEN TO SECURE {1) PAYMENT OF THE INDEDTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!IS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except 8s otherwiss proviged in thia Mortgage, Grantor shail pay to Lender ail amounts sacured by this
Maortgage ss they becoms due, end shall strictly performn all ot Grentor’s obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governed by
the tollowing proviaons:

Possession and Use. Until in default, Grantor may ramain in posssssion and control of and operate anc manage the Proparty and coilac!
tha Rants fram the Praperty.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacemants, and
maintanance NECossary 10 pressrve its valus,
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Hazardous
this Mortgage, shsll have the asme meanings aa st forth in the Comprehensive Environmental Responsa. Compansatipn, and Liabirty AcT

of 1980, as smended, 42 L1.5.C. Section 5001, ot seq. {"CERCLA"), tha Superfund Amendmants and Reauthonization Act of 1948, Pub. L.
No. 99-485 {("SARA"), the Mazardous Materials Tranaportation Act, 48 U.S.C. Section 1801. of z8q.. the Resource Cormapeation and
Recovery Act, 42 U.5.C. Section 8901, at seq.. or other applicable atate Or Federal laws. rules, or ragulstions sdopted pursuant 10 any al
the foregoing. The terms “hazardous wasta® and "hazardous substance™ shall also include. without limitation, petroleum and petroleum
by-products or eny fraction thereo! and asbestoa, Grantor represents and warrants to Lander that: {8} During the period of Grantor's

owrarship
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Substances. The terms "hazardous waste.” “hazardous substance.” "disposal,” "relsase,” and “thrastened rajesse,” as usad if

of the Property, thare has Dean no usa, generation, manufscture, storage, treatment, dispossl. ralsssa or thrastened ralesse ol

any hazardous waste Of substance by sny parson on, under, about or from the Property; (b} Grantor has no knowledge of, or reason (o
beiieve that thera has been, 8xcept as previously disclossd to and acknowledged by Lender in writing, 1l sny use. generation.
manuiecturs, stofage, traatment, disposal, relesse, or threatened relasse of sny hazardous wasta of substance on, wunder, about or fram tha
Proparty by sny prior bDwhners of occupants of the Property or liil} any actual or threatened litigation or claims of any kind by any pet3on

eiating 0

such maotters; and (¢) Except a8 previcualy disclosed to and acknowledged by Lander in writing, i} nedher Grantof Noe anvy

tenant, contractor, egent or other suthorized user of the Property shall use. generate, manutacture, stors, traat. disposa of, Or releaRa ATy

hazardous
applicable

waste or substance on, under, about or from tha Proparty and lii} any such activity shall be conducted in compliance with sl
fecarsi. state, and kucal laws, regulstions and ardinances, including withaut timitation those laws. ragulanons, and ordinancas

described sbove. Grantor authorizes Lender snd ita agents to entar upon the Property to make such inspections and tasts, st Granlor's
axpanse. a3 Lender may deem appropriste to determina comphiance of the Property with this section of the Morigags. Any nepechont of
tsats macke by Lander shall ba {ar Lander’'s purposas only and shall not be construed to cregte any rasponsibility or lisbility on the parl ol

Lander 10

Grantor or 1o eny other person. The representstions snd warrsntiss contained herain sre based on Grantor’s due diligenca n

inveatigating the Proparty for hazardous waste snd hazordous substences. Grantor harehy (Al roleases and waives any tufure claims
against Lender for indemnlity or contribution In tha avent Gramor becomes liable for cleanup or other costs under any such laws, ard (kv
agrees to indemnity and hold harmiess Lander against say and ali claims, lgsses. liabilities, damages, panalties, and expenses which Landes
may dirsctly or indirectly suatain or gufter resulting from s breach ot this section of the Mortgage or as a consagquence of any use
genarstion, manutacture, storegs. disposal, releass or threstened relsass of a hazardous waate or substance on the proparties. Thae

provisions

of this section of the Mortgage, including the obikgation o indemnity. shall survive the payment of the Indebtadness arx the

satistaction snd reconveyance of the Han of this Mortgags and shall not be attacted by Lendar’'s acquisition of any interast m tha Property.
whether by forsclosure or otharwise,

Nulsancs.

Waste. Grantor shall not causs, conduct of permit sny NUisance nof commit, permit, or sutier any sinpping of or waste on of 10

the Property of sny portion of tha Property. Without kmiting the generality of the foregoing, Grantor will not remove. of grant 1o any othar
party the right 1o remove, any timber. minarale (ingluding oil and gas). soil, gravel or rock products without the prior written consant ol

Lendar.

Removal of improvernents. Grantor shall not demolish or remove any Improvemems from the Resl Property without the prior wrnitten
consent of Lender. As 8 conditlon to tha remaval of any Improvemants, Lender may raquire Grantar to make arrangsments satistactory to

Landar to replace such Improvemants with Improvements of at least aqual value,

Lander’'s RAight 1o Enter. Lendar and ita agents &nd reprasenistives may anter upon the Resi Proparty mt ail reasonable times to attand to
{ ander's intarests snd to inspect the Property for purposes of Grantor's compliance with tha terms and conditions of this Marigage .

with Governmentsl Requirements. Grantor shail promptly comply with sl laws, ocrdinances, and regulations, now or haresafter

in affect, of all governmentsl authoritiea applicable to the vse or occupancy of the Property. Grantor may contest in good taith any such
law, ordinance, or reguistion and withhold compllance dwring any proceeding, including appropsiste appeals, so long as Grantor has naotiftied
Lender in writing prior to doing sc and 80 long a8, in Landsr's sole opinion, Lender's interasts in the Proparty are not jpopardized. Lendat
may require Grantor to post sdequate security or 8 suraty bond. raasonabiy satistactory to Lender. to protect Lender’s intergat

Cruty mhntwt. Grantor agrees neither to abandon nor leave unattanded the Froperty. Grantor shall do all other acts, in addition 10 thase
acte sat farth above in this section, which from the character and use of the Proparty are reasonably necessary to fWO8Cl and prasarve the

Proparty.
DUE ON SALE

. CONSENT BY LENDER. Lender may. atits option, deciars immediately due and payable all sume secursd by this Mortgage upon

the sale of transfer, without the Lander's prior writtan consant, of all or any part of the Real Proparty, or any interest n the Real Proparty A
"qsale or transfer” meana the convaysncs o! Real Property or any right, title or interest thersin: whether legal, benaficial or equitable; whathar
voluntary or,involuntary; whather by outright sale. deed. insteilment sale contract, land contract, contract for deed, laasehold intarast with &
term greater than thres (3) years, lssas-option Contract, of by sale, sasignment, or transfar of any baneticial interast in or 1o any larkd trus!

holding titie 10

tne Raal PFroperty, or by any other mathod ot conveysnce of Aeal Property interest. It any Grantor is 8 COTPOFATION, partNership or

limitad liabillty company, iransfer also includes any change in ownership of more than twenty-live parcent (26%} of the voting stock, partnership
.ntarests of limited lisbliity compeany intarests, aa the case mey be. of Grantor. However. this option ahall nat be exercised by Lander H such

axarciae is prohibited by tederal law or by Alshamsa law .
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part ot this Mortgage.

Paymant.

Grantor shall pay when dus (and in sl events prior to delinquency) all taxes, payrall taxes, spacial taxes, sspessments, waler

charges and sewer sarvice charges lavied against of on AcCount of the Property, end shali pay when dus all claims for wotk dora on or for
servicas rendered or materisl fumished to the Property. Grantor shall msintain the Property tree of ali liens baving priority over or equat to
the interast ot Lander under this Mortgage. axcept for the ten of taxes arvd assessments not dua, axcept for the Existing indebtadness

ralerrad to balow, and axoept aa otherwise provided In the folowing paragraph.
Aight Te Cantest. Grantor may withhold peymant of any tax, asseasmeni. of claim in connection with 8 good faith dispute over the

gbtigetion

to pay, so long s Lender’s interest in the Property is not jecpardized. It a lien wrisas or 18 filed as 8 result of nonpayment.

Grantor ahali within fiiteen (18} days sfier the Ken mrinea or, il & lien is tiled, within lifteen (15) days atter Grantor has rnotce of the hhng.
sacure the discharge of the llen, or if requested by Lander. deposit with Lender cash or » sutficient corporate surely bond or other secunily
satiafactory to Lender in an amount sutiicient to discharge the len plus any Co8ls andd attorneys’ tees or other charges that could acCrue as
a taault of & foreciosure or sabe under the lien. |P any contest, Grantor shall defend itsall and Lender arxi shall satisty any adverse judgmant

bafors enforcement sgainst the Property. Grantor ahatl name Lender aa sn sdditional obligee uncar any aurely bond turmighed i the
conteat proceadings.
Evidence of Paymem. Grantor shail upon demand furnigh to Lender satistactory evidance of payment of the taxes os asgassmenis and shall

authorize the appropriste governmental oHficial to deliver to Lander at any time a written statemant of the taxes and assessmen(s agsinst
the Froparty.
Notice of Comstruction. Grentor shall notify Lendar at loast tittean (15) days before any work is commaenced, sny services are hurrished. o

any materisis are suppled to the Property, |t any mechsnic's hen, materiaimen‘s lian, or other en couwld be asserted on sccount ol the
work, servicess, or materisle, Grantor will upon requeat of Lender turnish to Lender advance assurances satisfactory to Lander that Grantor

can end will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions ralsting to insuring the Proparty are a part of this Mortgage.

Maintenance of nsursnce. Grantor shail procure and maintain policias of fire insurance with standard axteanded coverage sndorsamants on
s raplacamant basis for the full iInaurabie value covaring all iImprovements on the Resl Property in 8n amount sutficient to avord spplicaton
ot any coinsusrance clause, end with a standard mortgesgee clause in tavor of Lender. Folicies ahall ba written by such ingurance companies
and i such form as may be reasonably acceptable to Lander. Grantor shall deliver to Lender cectificates of coverage from each neures
containing a stipulation that coverege will not be cencalled or diminished without a minimum of ten {10} days’ prior written notice to Lender
and not containing any discisimer of the insurer’s liability for failure to give such noticeé. Each insursnce policy 880 shatl ncluge an
andorsemant providing that coverage in fevor of Lender will not be impaired in any way by any act, omission of datault of GrantQr or mny
other person. The Real’Properly is located in an area dasignated by the Dwector of the Federal Emargancy Managemant Agency 83 a
apecial fiood hazard wes, Gramtor agrees to cbtsin and maintsin Faderal Flood Insurence for the full unpaid principsl balance of the ioan. up
to the maximum polioy limits set under tha National Fiood (nsurance Program, cr a8 otharwise required by Lendar end to mantsn such
insurance for the tarm of the loan.

Applioation of Proceeds. Grantor shali promptly notity Lender of any ioss or damage to the Property. Lender may maks proof of loss
Grantor fails to do s0 within fflteen (16} days of the casualty. Whether or not Lender’'s securily ig impaired, Lendar may, ai s gmction.

apply the proceeds to the reduction of the Indebtednesa, paymant of eny lien affecting the Property, or the restoration and repair ol the

It Lander slects 10 spply the procaeds 1o rastaration and repair, Grantor shall rapair or replace the damaged of dastroyed

Improvamants N 8 Manner satistactory to Lander. Lender ahall, upon aatisfactory proof of such axpenditure, pay of raimburse Grantar from
the procesds for the resschable cost of repair or reatoration if Grantor is not in default under this Morigage. Any proceeds which have not
been disbursed within 180 days after thels raceipt and which Landar has not committed to the repair or reéstorstion of (he Praparty shsll be
usad firet 1o pay any smount owing 1o Lender under this Mortgage, then to pay sccrued interest, and the remaindar, it any, shall bs apphed
1o the principal balance of the Indedtadness. If Lander holda any proceeds sfter payment in full of the IndeDtedness. such proceada shall ba

R

:
4

“-‘.

-



08-02-1999 MORTGAGE | Page 3

' Loan No 0108899 (Continued) I I

pakd to Grantor,

Unexpired insurance at Sale. Any unexpirsd insurance shal inufe 10 tha banefit of, and pass 10, the purchaser of the meorw govered by
this Mortgage at any trustes's ssie or othar sals haid undsr the provisions of this Mortgage. or at any foreciosurs saile ot ‘*’““‘P'?'““

Complisncs with Existing wwiebtedrwess. During the pericd in which any Existing indebtednass described below is in atfect, compliance with
the insurance provisions contained in the instrument svidencing such Existing indebtednags ehall conatitute compliance with the inawance

under this Mortpage, to the extent compliance with the terms of this Mortgege would constitute a duplication of Insurance
requirement. |# any procesds from the insurance become payabia on loas, the provisions in this Mortgage for division of procasds shal
soply only to that pottion of the proceads not payabls to the holder of the Exiating Indebtedness.

AY LENDER. | Grentor falls to comply with any provigion of this Morigage. including any obligation to mamntan Existing
indebtadness (n pood standing se requirad below, Or if any action or proceeding ia commanced that wouid materiatty affect Lendar’s intereats in
the Property, Lender on Gramor's behalt may, but shall not be required to. take any action that Lender deams approprate  Any amourt that
Lender expends k1 80 doing will bear intersst at the rate provided for in tha Credit Agreement from the date incurred or pad Dy Lander 1o the
date of repayment by Grantor. All such expenass, at Lender’s option, will (a) be payabla on demand, {b} be added to the balance of tha cread:t
line and be spportionad among and ba peyabls with any instalimant payments t¢ become due during aither il the term ot any applicabia
ingurance polcy or lii} the remaining term of the Credit Agreament, or (C) be treatad &3 » halioon payrment which will be due and payabla at the
Credit Agreamant’s maturity. This Mortgage siso will sacure payment of these smounts. The rights peovided tor in thia parsgraph shall be
addition to any other rights or any remadies to which Lander may be entitied on sccount of the default. Any such action by Lander shall not ba
construed as curing the dafault so as to bar Lander from any remedy that it otharwizse would have had.

WARAANTY: DEFENSE OF TITLE. Tha lollowing provisions relating to cwnership of the Property are a part of this Mortgage

Tite. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Proparty in tee simple. tree and clear ot all bans
and encumbrances other than those set forth in tha Raal Property description or in the Existing indebtedness section below or 10 any Hile
ingurance policy, title report, or final titls opinion issuad in favor of, and accepted by, Landar in connaction with this Morgage. and bt

Grantor hae the full right, power, and authority 1o axecuts and deillver this Mortgage to Lender.

Defenss of Tithe. Subject 1o the exception in the paragraph above, Grantor warranta and will forever delend the titie to the Property against
the lawtul claims of alt parsons. in tha avent sy action or proceading is commenced that questions Grantor's title or the intereat of Lender
under this Mortgags, Grantor shalt defend the action at Grantor's expsense. Grantor may be the nominal party in such procesding. bt
Lender shail be antitied to participats in the procesding and to be raprasentsd in the proceeding by counesl of Landar's awn choice. and
Grantor will deliver, or cause 0 be dalivered, to Landar such instruments Bas Lender may request from time %0 time to perrmit such

participation.

Compliance With Laws. Grantor warrents that the Praparty and Grantor's use of the Praperty complias with all exiating apphcable lawa
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following CrOVISIONS CONCRrning existing indebtedness (the "Existing Indebtedness™) are a part of thus Mortgage

Existing Lien. Tha lien of this Mortgege macuring the Indebtedness may be secondary and intaerior to the lien securing paymant ol an
axisting obligation with an account number of 100410294 o Metropoliten Bank & Trust dascribed as: Mortgage loan dated August 11,
1692, to Johnson & Associstes Mortgage Co.. Inc., racorded B8 Inst #1992-17474, sssigned to Metropohitan Savings Bank ot Claveland.
Ohio, by assignment dated March 31, 1993, racorded as inst #1993-14898, in Probate Oftice. The oxisting obligation has & current
principal belance of spproximately 235 700.00 and ia in the original principsl smount of §51.600.00. Tha obligation haa the tollowing
payment terms, E41.00 monthly. Grantor expressly covenants and sgrees to pay, or see to the paymaent of, the Existing (ndebltednass and
to prevent any deteult on such indebtedness, any dafsuit under tha instruments evidencing such indebtedness, o any defaull under any

SeCUrity .dacununt: for such indabtedness.

No Modification.  Grantor shall pot enter into any sgreement with the holder of any mortgage, desd ot trust. or other security sgreament
which has priority over this Morigage by which that sgreemeant is maoditied, amended, extended, or rengwead without the prior whttan
consent of Lander. Grantor shall neither requast nor accept any future advances under any such security agreement without the pnor

writtan consent of Lender.
CONDEMNATION. Tha following proviaions ralating to congemnation of the Proparty afe 8 part ot thia Marigage . .

Application of Net Procesds. it sll or any part of the Property 18 condemned by sminent domain proceedings of by any proceeding of
purchase in lisu of condemnation, Lendar may at ite elaction reguire that ail or any portwon of the net procaeds of the award be apphed o
tha indabtednaas or the repair of restoration of the Froperty. The nat procewds of the award shall maan tha award attar paymant o! ail

ragnonable coste, sxpenses, and attorneys’ fees incurred by Lander in connaction with the condemnation.

Procesdings. (f any pracesding in candemnation is filed, Granmtor shall promptly notify Lender in writing, and Grantor ashall promptly take
such ataps ss may be nacassary to defend the action and obtein tha awerd. Grantor may be the nominal party n such proceading. bBut
Lender shall be entitied to participats in the procesding and 10 be repressnted in the procasding by counsel of its own choice, and Gramor
will deliver or causs to be deliversd to Lender such instruments as may be requested by it from time to tima to permit such participstion.

IMPOSITION OF TAXES. FEES AND CHARQEE BY GOVERANMENTAL AUTHORITIES. The tollowing provisions ralating to govarnmental tazes.
ises and charges ara a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lerder, Grantor shall exscute such documents i eddition to this Maortgage and lakn
whatever cther action ls requested by Lender to perfect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender for
all 1anes, 88 described below, together with all experses incurred in recording, parfacting of continuing this Mortgage. including withaul
umitation all taxes, fees, documantsry stamps, and othar charges for racarding or registaring this Mortgsge. .

Taxss. The tollowing shall conatifute texes 1O which this ssction spplies: (8) a specific tax upon this type of Mortgags or upon ali or any
part of the indabledness secured by this Mortgage: (bl & specitic tax on Grantor which Grantor is authorized or raquired to deduct trom
paymanta on the Indebtedress secured by this type of Mortgage: (cl a tax on this type of Mortgsage chargasble against the Landar or the
holder of the Cradit Agreement; and {d) a specific tax on st or any portion ot the Indebtedness or on payments of principst and inferasl

mada by Granlor.

Subsequent Taxes. I mny tax to which this section applies is enacted subaequent tc the date of thia Morigage. this event shall have the
same sffect as an Event ol Default (as detined below}, and Landar may axercisd any or all of its availabls remedias for an Event of Detautt
as provided below unless Grantos sither i) pays the tax bafore it becomes delinquant, of {b) conlasts the tax as provided atjove wn the
Taxes and Liens section snd daposits with Lander cash or a sutficient corporate surety bond or other seCurity satisfactory 1o Lander

SECLURITY AGREEMENT; FINANCING STATEMENTS. Ths fallowing provigions relating to this Mortgage as 8 sscurly agreament are a patl of
thig Martgage.

Security Agreement. This inatrument shall consirtuts a sacurity sgreement to the extent any of the Proparty conatitutes fixtures or other
personal property. and Lender ahall have all of tha righta of a sacured party under the Uniform Commarcial Code as smended from trme 1o

tima,

Security Interest. Upon request by Lander. Grantor shall axecute financing statements and take whatever othar action is fequested by
Landar to parfect and continue Lender’s secucity interast in the Rents and Personsl Property. In addition to recording this Mortgege 1 the
raal property records. Lender may, 8t any tirms and without further authorizetion from Grantor. e sxecuted counterparts. copwas Df
raproductions of this Mortgege 83 a financing statement. Grantar shall reimburse Lender for all sxpenses ncurred :n parfeching of
continbing this security knterest. Upon dofault, Grantor shell azsembie the Parsonal Property i 8 mannes and st a piace ressonnbly
convenlent to Grantor and Lender and maka it aveilgble (0 Lander within three (3] days atier receipt of written demand from Lender

Addresses. The mailing Sddresses of Grantor (debtor) and Lender (secured partyl. trom which informaticn concarning the sacurity interasl
grantad Dy this Mortgage maey be obtsined lanch as required by the Uniform Commercial Code), are ss atatad on the first page ol this

Mortgags. .
FURTHER ABSURANCES: ATTORMEY-IN-FACT. The following provisions relating to further assurances and attarnay in-lact are a part of thes
Maortgage.
Further Assuranoss. At any time, and from tima to tima, upon requaest of Lender, Grantor will make, sxecuts and daliver, or will Cause G
he made, exscuted or delivarsd, 10 Lender or to Lender's designee, and when reguested by Lander, cause to ba filed, recorded, rehled. of
rarecordad, as the case may be, st such timee and in such oftices and piacaes as Lender may deem appropriste. any and ail such mortgages
deads of truat, security deede, securty SQrasments, financing statements, continuation statements. instrumants of furthar Alsurance
cartificates. and other documents a8 May, i the aole opinton of Lendar, e necessary of desirable in order to attectuate. complate. periact.
continue, or preserve (a} the obiligations of Grentor under the Credit Agreement, this Mortgage, end the Related Documants, and (b} the
liens and security interssts created by this Mortgage on the Proparty, whethar now owned or hereafter acquired by Grantor, Unlees
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; prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all coats and gxpenses incwmd n
connection with the matters referred 1o in this paragraph. |

Atsomey-in-Faot. |f Grantor fails to do any of the thinge referred 1o in the preceding parsgraph, Lander may do so lor anden trn name ol
Grentor and at Grentor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's pttormey-in-fact lor tha
purpose of making. exscuting. delivering. filing. recording, and doing all other things as may be neceasary or desirable. in Lander’'s sola
opinion, to accomplish tha matters raferred to In the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the indebtadness, including without limitation ai advances secured by this Mortgega. when due
terminstes the credit line sccount by notifying Lender as provided in the Credit Agreement, and olherwise performs all the abligations imposed
upon Grantor under this Morigage. Lander shall axecute and deliver 1o Grantor a suitable sstisfaction of this Morigage and suitable statermants
of tarmination of any financing statement on file evidencing Lender’s securily interest in the Rents and the Personal Property. Grantor will pay.
i parmitted by applicable lsw, any reasonable termination {ee 2z determined by Lender from time to time.

DEFAULT. Each of the foflowing, st the option of Lander. shall constitute sn evant of defauit ("Event of Default™t under this Mortgage (s
Gramtor commits fraud or makes a matarial misrspresentation st any tima in connection with tha credit linm account. This can include. for
axamphe, 8 felss atatement about Grantor's income, assets, lishilities, or any other sapects of Grantor's tinancial conditian. (b} Grantor does nitt
mest the repaymant terms of the credit line account. (c) Grantor's action or inaction advarsely affecte the colisteral for the credit kna sccount
or Lender's rights in the collsteral. This can include, for exampla, falure to Maintain required insurance, waete or destructive use of 1he
dwalling, falure to pay taxes, desth of all persona lisble on the sccount, tranafer of title or sale of the dwelling, creanon of 8 an on the dwelling
without Lender's parmiasion, toracloswre by the holder ot ancther lien, or the use of tunds or the dwelling for profubited purposas.

AIGHTS AND REMEDIES ON DEFAULT. Upon tha occwrence of any Eveni of Default and at any time thereatter. Lerndor, al 113 opban. may
axarcise any one or more of the following rights and remadies, in addition to any other rights or ramedies provided by law

Accelerate indebtednass. Lender shall have the right at its option without notice to Grantor to declars the antirg indetiadness immadiately
due and payabile, including sny prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With respect to all or sny part of the Parsonal Property, Lender shall have all tha rights and remedies o! a securad party
undar the Unitorm Commaearclal Code.

| Collect Reevts. Lender shall have tha right, without notice to Grantor, to take possession af the Property ard colkact the Rents, mchuding
. amounts past due and unpald, and apply the net procesds, over snd above Lander's costs. againat the Indebtednass. [n turthersnca of s
right, Lander may require sny tenant or other user of the Property to make payments of rent of use tees oirecily to Lencer. I the Rents sre
collscted by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instrumernts recaived n paymeni
thereot in the name of Grantor and to negotiate the samae and collect the procesds. Payments by tenants or other usara tc Lendar in
response to Lender's demand shall satisfy the obhigations for which the paymerts are made, whather or not any proper grounds lor the
demand axisted. Lander may axercise its rights under thia subperagraph either in person. by agent, or thfough a receiver.

Appolrt Recelver. Lander shall have the right 1o have a receiver appointed to 1ake passession of all or any part of the Proparty, with the
power to protect and preserve tha Property, to operate the Property preceding foreclosure or sale. and to coilect the Rents from the
Property and apply the proceeds, over and sbove the cost of the receivarship. sgainst the Indebtadness. The raceiver may sarva without
bond il permitted by jaw. Lendar's right to the appointment ot » receiver shall exiat whathar of not the apparent valua cof the Propany
sxceads tha Indsbtedness by a substantial amount. Employment by Lender shall not disqualify a person from aarving A8 8 faceiver.
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Judicisl Foreciosurs. Lender may obtain 8 judiclsl decres foreciasing Grantor’s intereat in all or any part of the Property.

Sale. Lendsr shall be suthorized 10 take possession of the Property and. with or without taking such possesson. after giving
notice of the tima, place snd terms of asle, togather with a deacription of the Property 10 be sold, by publication once a weeak for Thred (3]
successive weaks in some newspeper published in the county or counties in which the Real Property to be sold is located, 1o safl the
Property lor such part or parts thereof as Lender may from time to time slect to sell) in front of tha front or main daor of the couwrthause of
the county in which the Property 10 be soid, or & substantiel and materiel part thereof, is located, at public outcry, to the highest bigder tor
cash. 1f there ls Real Property to be sold under this Mortgage in more than one county. publication shell be made in all counties where the
Rea! Property 10 be soid is located. It no newspaper is published in sny county in which any Real Property ta be sqld ia located, tha notice
shall be published in a newspaper published in an adjoining county tor threa I3) successive weeks, The saia shall be held beiween the
hours of 11:00 a.m. and 4:00 p.m. an the day designated for the exercise ot the power of sala under this Maortgage. Lender may bid af
any salg had under the terms of this Morigage snd may purchass the Property if the highest bidder tharaefore. Grantor hargby W RIS ANy
and all rights to have the Property marghasllad. In axercising ita rights and remedies, Lander shall be free to sell all ar any part of tha

Proparty togathar or seperately. in one sale or by separate salas.

Deficiency Judgment. |t permitted by applicable iaw, Landesr may obtain a judgment for any deficiency resmaiming 0 the Indabtedness due
to Lander atter application of all amounts recslved from the exercise at the rights provided in this section.

Tenancy at Sufferance. i Grantor remsins in possession of the Proparty after the Property is sold as provided above or Lender otherwise
becomas antltiad to possession af the Property upon default of Grantor, Grantor shall becoma a tenant at sufferance ol Lendar or the
purchaser of the Property and shall, st Lander’'s option, elther {&) pay a raanonatie rental tor the use of the Proparty, or (b vecals the
Property immadiataly upon the demand of Lender.

Othar Remedias. Lender sheil have all other rights and remedias provided in this Mortgage of the Cradit Agreement or availlable at law ocn
aquity.

Sale of tha Property. To the extent permittsd by applicable iaw, Grantor hereby weives any and all nght to have she proparty marshallad
In exarcising its rights and remedies, Lender shall ba free to sell ait or any peart of the Froparty together or separataly. 1n one sak or by
separate seles. Lender shall ba entitled o bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shell glve Gramor reasonable notice of the time and place of any public sale of the Personel Property or ot tha time
attar which any private esle or other intended disposhion ot the Personal Proparty is to be made. Reasonable notice shall mean nolice

given st least ten (10} days before the time of the saie or disposition.

Waiver: Election of Remwdies. A waiver by any party ot a brsach of a prownsion ot this Mortgage shall not constitute o werver of or
prejudica tha party’s rights otherwise to demand strict compliance with that pravision or any other provision. Elechon by Lender to puraue L
any remady shall not axclude pursult of any other remedy, and an alection to maka expanditures or take action to perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not atect Lender’s right to declara a default and exercise i1ts remedies

undar this Mortgage.

: Attomeys’ Fees! Expansss. I Lander institutes sny 9wl of action to enforce any of the terms of this Morigage, Lender shall ba antitied (0
i recover such Sum B3 the court may adiudge reasonable as sttomeys’ feea st trial and on any appaal. Whather or NCot any COUrt 3LTION 1%
involved, sl resscrables expenses incurred by Landar that in Lender’'s ppinion are nacessary st any time for the protection of ita mterest or
the anforcament of its rights shatt become a pert of the Indebtedness payable on demand and shall bear interest trom the date of
sxpsnditure until repsid at the rate provided for in the Credit Agreament. Expesnsss coverad by this paragraph include, withoul wwianon.
however subject to any imits under sppiicable law, Lander's attorneys’ fees and Lender's legal expenses whathar or fot thers ia 8 lawsurt,
including attorneys’ fess for bankruptcy procesdings (Including eftorts 10 modity or vacete any automatc atay of injunction}, appesls and
any anticipated post-judgment collection services, the cost of searching records, obtaining titke reports {inciuding foreclosure reporis

' surveyors’ reports, and sppreissi fees, and fitte insursnce, to the extent permitted by applicable taw. Grantor also will pay any COurT casis

-_ in addition 1o all othar sums provided by law. Grantor agrees to pay attorneya’ fees 1o teander in connection with closing. amending or
'. modifying the ioan. in addition, if this Mortgage ia subject 1o Saction 5-19-10, Code of Alabama 1375, as amendsed, Any sttorneys’ laes
| provided for in this Mortgage shall not axcesd 15% of the unpaid debt after default and retarral to an attorney whe 2 not a galarnd

ampioyaa of the Lender.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Morigege. including without limitatian any notice af dateuit and any
notice of sals to Grantor. shall be in writing. may be esnt by telafacsimile {uniass otherwise raquired by law). and shall be atfective when
actualty deliverad, or when deposited with & nationally racognized overnight courigr, or, if mailed, shall be desmed atfactive when depowtad n
the Umted States mail tiret class, certified or registarad mail, postage prepsid, directed to the addresses shown near the begmming of 1hus
= Morigage. Any party may change its address for notices under this Mortgage by giving formsl written nofice 10 the othar partes. speciiyry
! that the purpose of the notice is to change the party’s address. All copies of notices of foreciosure from the holder of any lien which has
' priority over this Mortgage shall be sent to Landar's sddress, as ahown naar the beginning of this Mortgage. For notce purposes, Grantor
agrees to keap Landar Informed st all times of Grantor'a current address,

MISCELLANECUS PROVISIONS. The following miscelisneous provisions sre a pert of thia Mortgage:
Amendments. This Mortgage, togathar with sny Reisted Documents. constitutes the entire understanding and agraamaeant of tha partes as

. o
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1o the matters set forth in this Mortgage. No siteration of or amandmant to this Mortgege shall be eHective uniess gi i \'f't’"ll st
signad by the party or parties sought to be charged or bound by the alteration or amandment. !

Law. mmmmmmwm-ﬂmwhnmmmumﬂm, ﬂmww
nn.rhltrlim,ﬁWMMWWMWhuwWM“MH“M#Am.

Arbicration. You egres with us that sil disputes, ctaima snd controversies between us, whather individual, joint, or class in Nature, ansng
from this Mortgege or otherwise, including without kmitation contract and tort disputes, shefl be arbitrated pursuant to tha Ruiss of The
Amarican Arbitration Association, upon reguest of gither party. No Act 1D tAake Or dispose of any Property shall congtitutes & waesr of this
arbitration sgreement or be prohibited by this arbitration sgreement. This includes. without limitation, obtoining imunctive relef or 2
temporary MSUNNing order; invoking & power of sale under any dead of trust or mortgage, abteining 8 writ af attachment or mmposition al &
racaiver: OF eXecising any rights relating to personal properly. including taking or dispoaing of such property with or without (udwidl
procass puxsuant o Article § of the Unitorm Commercia) Coda. Any disputes, claims, or controvarges concerning tha lawtutness or
repgonableness of any act, of exercise of sny right, concesrming any Property. including sny clmm to rescind, raform. ar atharwse modity
any agreement relating to the Property, shall alse be arbitrated, provided howaver that no arbitrator shall have 1ha right or the power To
snjoin or reatrsin any 8ct of any party. Judgment upon any awsrd randered by sny arbitrator may be entered n any court hawving

jurfsdiction. Nothing in this Mortgage shall preclude any party from seeking squitable retie! trom a court ot competent junsdiction. The
atatuta of Hmitations, sstoppel. weiver, laches, and similer doctrines which wouid otherwisa ba spplicabie in an action brought by a party

shall be appicable in any srbitration proceading, s the commencemant of an srbitration proceeding shalt bs deemed the commencemeani
of asn action for thase DUIpOsas. Tha Feders! Arbitration Act shait apply to the construction, intarpratation, snd anforcamant ot this

arbitration provision.
Ception Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used 1o ntgrprat

pravisions of thia Mortgage. _
Marger. Thare shall ba no mergar of the interest or estats craated by this Mortgage with any other intersat or salate in the Froperly a1 any
tima held by or for the banafit of Lender in any capacity, without the written consent gf Lender.

stultiple Parties. Ajl obligations of Grantor under this Mortgage shail be joint and several, and all references to Grantor shall msan asch ang
asvery Grantor. This means that esch of the perscns signing below is responsible for sl obligations in this Mortgage.

. I & court of compatent juriadiction finds any provision of this Morigage to he invalid ar unenforcaatila as to any peraoch of
circumstance, such tinging shait not rendar that provision invelid or unenforceable #s to any othar parsons or circumastances. {f teasible,
any such offanding provision shall be deamed to ba modifisd 1o be within the limits of eafareeability or vahdity, howsvar. it the offending
provision cannot be so modifled. it ahail ba stricksn and all other provisions af this Mortgage in all othar respects shall ramain vald and

enforcasabla,

Successors and Assigne, Subject to the kmitations stated in this Mortgage on transfer of Granior’s interest. this Morigege shall be binding
upon and inure 1o the benefit of the partios, their successors and sasigns. If ownership of the Property bacomes vested in e person other
than Grantor, Lender, without notlce to Grantor, may deni with Grantor’s successors with reference to this Morigage and the indebtedness
hy way of torbearance or extension without relassing Grantor from the obiigations of this Mortgage or liability under the indebladneas

Time Is of the Esasence. Time is of the essenca in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and weives all rights and banatits of
of Alabama ss to all indebtednass sacured by this Mortgage.

Waivers and Conssnts. Lender shall not be deemed to have waived any rights under this Morigage lor under tha Related Documenis)
unlaag such waiver is in writing and signed by Lander. No deisy or omission on the part of Lender in oxarcising any right shall oparate a3 5
waivar of such right or sny other right. A waiver by sny party of a provision ot this Mortgage shall not constitute a wavet of or prejudice
the party’s right otherwise to damand atrict compliance with that provision or any other provision. No pnor waiver by Landar, mor any
course of deshing between Lender snd Grantor. shell constituts a waiver of any of Lender’s rights or any ol Grantor's obligations as 1o any
future iransactions. Whanever consant by Lender is required in this Morigage, the granting of such consent by Lender in any inatance shail

not conatitute continuing coneent to subsequent inatancas whace such consent is required.

or dafme the

the homastaad axemption laws ¢! the Stale

NAME AFFIDAVIT. Mark Weayne Barnett, Mark W. Barnett and Mark Wayne Barnelle are one in the same, Cathy ‘A 8atnatt. Cathy Allen

Barnett. Catly A. Barnetts and Cathy L. Barnett are one in the same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO 1TS

TERMS.
CAUTION -- IT IS8 WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SICN iT.

(o Dinett  ma

CATHY ALLENBARNETT

GRANTOR:

~ {BEAL) X

This Mortgage prepared by:

Neme: Karen Murphy
Address: 2084 Pelham Parkway
City, Stase, 2P: Pelham, Alsbema 35124

1 58
COUNTY OF )

'
-

Notary Public in and for said county in aaid state, hereby certify that MARK WAYNE BARNETT and CATHY

are signed to the toregoing instrument, and who are ynown to me, acknowladged before me on this day t™hatl.
the day the same bears data.
- *

| the undersigned authority, 8

ALLEN BARNETT, whosa names
baing intormad af the contents of said Mortgage, they exacuted tha same voluntarly u#n

Given under my hand snd ullh:lil soal this ____,_______2__ . Gy of

My commission exXpires S "'79’ o

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residentisl real property or interests; therefore, vnder Section 40-22-211)0.

Codinfm1!7!.Hm.ﬂ-mmethmwﬂilmMnﬂumd $. 15 for sach $100 {or fraction
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