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0170700 MORTGAGE ™"~ ~

THIS MORTGAGE ("Security Instrument”) is given on JULY 29TH. 1999. The grantor is JASON PUTMAN .

KELLY PUTMAN #* (“Borrower™). This Security Instrument is given to CENDANT MORTGAGE CORPORATION,
which is organized and existing under the laws of NEW JERSEY. and whose address is 6000 ATRIUM WAY MT.
LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of TWO HUNDRED FORTY
THOUSAND AND 00/100 Dollars (U.S. $240,000.00). This debt is evidenced by Bormower's Note dated the same date as
this Security Instrument (*Note"}, which provides for monthly payments, with the full debe, if not paid carlier. duc and
payable on AUGUST 015T 2029. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and ali renewals, exiensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Insirument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, with power of salc. the following
described property located in SHELBY County, Ajabama:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

REING FM!DH’LY KNOWN AS 112 SHEFIELD LANE, BIRMINGHAM AL 35242.

BEING THE SAME PREMISES CONVEYRD TC THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANBOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

h
PREPARED BY:
JOEDEGAR B.

& huaband and wife

This is s purchase money WOrtgages.

which has the address of 112 SHEFIELD LANE, BIRMINGHAM, Alabama 35242 ("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvememts now Of hereafter erecied on the property, and all casements, ApPpuricnances. and fixtures now of
hereafier a past of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of

the foregoing is referred 10 in this Security Instrument as the “Property.”
BGRROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and tha the Properiy is uncncumbered, except for encumbrances of record.
Borrower warrants an® will defend generally the title 1o the Property against all claims and demands. subjcct o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and nop-uniform covenanis with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principsl snd Interest; Prepayment and Late Charges. Borrower shall prompuly pay when dué (he
principal ufndinmu:mtmuuwﬂmdhychmmdmmmmmwumdeNm.

2. Fusmds for Taxes and Insuransce. Subject to applicable iaw or 10 3 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, s sum ("Funds”) for: (2} yearly
taxes and ssseasments which may stiain priovity over this Security Instrument as a lien on the Property: (b) yearly leaschoid
psymenis or ground fents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insursace premioms, if any; (¢) yearly mortgage insurance premiums, if ay; snd (f) any sums payable by Borrower lo
Lender, 1a sccordance with the provisions of paragraph 8, in lieu of the paymeni of mortgage insurance premiums. These
iterns are called *Escrow Items.” Lender may, of sy time, coilect and bold Funds in an amount not to exceed the maximum
amotmt 2 lender for a federally relaod mongage loan may require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! ef seq. ("RESPA"), unless
another law that spplies 10 the Funds sets a lesser amount. If 50, Lender may, al any time, cotlect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimaie the amount of Funds due on the basis of current data and
ressonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a fedoral agency. instrumentality, or enuty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds 1o
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cxcrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lenxder may require Borrower to pay a one-time charge for an independent real
estate (ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for all sums
secured by this Secunity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow liems when due, Lender may so potify Borrower in wniting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discrenon.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, lo amounis payable
under paragraph 2; third, to interest due; fourth, (0 principal duc: and last, 10 any late charges due under the Note.

4. - Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions artnbutable (0 the
Property which may attain priority over this Security Instrument, and leasebold payments or ground’ rents, tf any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be
paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompuly discharge any lien which has pnonty over this Security Instrument unless Borrower: (al
agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b} contests i good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 10
prevent the enforcement of the lien; or (<) secures from the holder of the lien an agreement satisfactory (o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bormower shali kecp the improvements DOW existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
{ender's approval which shail not be unreasonably withheld. If Bofrower fails to maintain coverage described above.
Lender may, at Lender’s option, obtain coverage fo protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the (Rsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of
the Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened.  [f the
resloration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance procecds shall be
applied to the sums secused by this Security Instrument. whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days of notice from Lender that the insurance carrier has
offered 10 settle @ claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property of io pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not exiend or
postponé the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurence policies and proceeds resultng
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securt)
Instrument immedistely prior 1o the acquisition.
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Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withig sixty dsys
after the execution of this Security Instrumem and shall continuc to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall iovbe
unressonsbly withheld, or unless extenusting circumstances exist which are beyond Borrower's control. Borrower shail
not destroy, damage of itpair the Propetty, allow the Property 1o deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procoeding, whether civil or criminal, is begun that in Lender's good (ath
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this  Secunty
Instrument or Lender's security interest. Bormowet may cure such a default and reinstate, as provided in paragraph 18, by

the action or proceeding to be dismimed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
information) in connection with the loan evidenced by the Note. inciuding, bul not limited o, feprescnlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security [nstrument is on a lcasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees (o the merger in witing.

7 Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or thers is a icgal proceeding that may significantly affect Lender’'s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo enforce laws or regulations),
then Lender may do and pay for whatever is pecessary Lo proiec the value of the Property and Lender’s nights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionity over Ums Secunty
Instrument, sppearing in court, paying reasonable atomeys’ fees and cntering on the Property 10 make repairs. Although

process,
material

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unlecss Borrower and Lender agree to other lerms of payment, thesc amounts shajl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required (0 maintain the morigage insurance in effect. If, for any
reason, the MOrtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay U
premiums required (0 obtain coverage subatantially equivalent 10 the mortgage insurance previously in effect, a a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in cffect. from an allernale mongage
insurer approved by Lender. 1f substantially equivalent morigage iNSUrance COVeTage is not available, Borrower shail pay to
{ ender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and rctain these payments as a loss reserve 1n
licu of morigage insurance. Loas reserve paymenta may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avaiiable and is obtained. Borrower shall pay the premiums required to Maintain mongage INSUTance in
effect. or to provide a loss reserve, umtil the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properry. Lender shall
give Borrower nolice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. of for conveyance in lieu of condemnalion, are hereby assigned
and shall be paid to Lender.

In the cvent of a wtal taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty 1n
which the fair market value of the Property immediaiely before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrumen! immediately before the taking. unless Borrower and Lender otherwisc agree in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the lollowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedistely before the taking. Any balance shall be paid to Borrower. [n the event of 2 parual taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether of nat the sums
are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice 13 given,
Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or o he
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any SUCCESSOr i INterest of
Borrower shall not opesate 1o relcase the liability of the original Borrower or BOfTOwer's SUCCessors in interest. Lender
shall not be required 1o commence proceedings against any successor 1n tnterest of refuse 10 extend lime for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by ihe
original Borrower or Bofrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be 3 waiver of or preclude the exercise of any right or remedy.

12. Successors and Amsigns Bound; Joiwt and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph {7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nof execute the Note: (s) is co-signing this Security Insirument only 10 monigage. grant and convey
that Borcower's interest in the Property under the icrms of this Security Instrument; (b} is not personally obligated 10 pay
(he sums secured by this Security Instrument; and (<) agrees (hat Lender and any other Borrower may agree o eatend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note withowi that
Borrower's consent.
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15. Goversing Law; Seversbility. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared (0 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Properly or any
nterest in i1 is sold or transferred (or if a beaeficial interesi in Borrower is sold or transferved and Bofrower 1s not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediaie payment in full of all
sums secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibied by
federal law as of the date of this Security Instrumen.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invole any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reimstate. If Borrower mec1s certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) eniry of 2 judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures amy defsuit of any other covenants Or agrecments, (c) pays all expenses incurred in enforcing this
Security? Instrument, including, but pot limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Botrrower’s
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstaicinent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall nol apply 10 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
instrumknt) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There
also myheun:nrnmchmgﬂufthemmwﬁmumtlucdmuﬂ: of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be madc .
The notice will also contain anty other information required by applicable law.

. 20. Harardous Swbstances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower <hall not do. nor allow anyonc elsc 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized Lo be appropriate (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuit or othet action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance dr Environmemal
Law of which Borrower has actual knowledge. [f Borrower learns. oF is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly 1ake all pecessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products. (OXIC
pesticides and herbicides, volatile sofvents, materials containing asbesios or formaldehyde, and radicactive matenals. As
used in this parsgraph 20, "Environmemal Law™ means federal laws and laws of the jurisdiction where the Property 1s
located that reiase to health, safety or environmentai protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Accelesation; Remoedies. Lender shail give notice to Borrower prior to scceleration following BorTower's
Mﬂuymﬂwwhmmwwm prlorln-ccdu-lﬂnnundupr?
unless applicable law provides otherwise). The notice shall speeify: (n) the defanit; (b} the action required (o cure
the defanit; (c) nmmhmnmmmmmmumumw.m which the default must be
cured; and (d) Mhﬂmmmthedd'munnnrbdmthem;pdned in the notice may result in accelerstion of
memmﬂbymmwmmn{mmm. The notice shall further inform Borrower of
mmmmmmwmmwmuammmmmwmu of a defanlt or
myﬁhcﬂmtﬂmmmmm* If the default is not cured on or before the date specified in
the notice, Mnmwﬂumymmmpmhfﬂldmﬂmwmhwy
Instrement without flirther demand and msy invoke the muﬂﬂe-dnymhrunediu permitied by
applicable law. Lendor shall be entitled to collect all cxpenaes incurred in pursuing the remedies provided n this
parsgraph2i, includiag, but not lesited to, reasonable sttorneys’ fees and costs of title evidence.

Form 81 YN paged of 5 pagry)




Fr
e
[
A

persons legally entitied to it.
payment of all sums secured by this Security Instrument, Lender shall release this Secunty

10 Borrower. Borrower shall pay xay recordaion COsis. .
. Borrower waives all rights of homestead exempxion in the Property and relinquishes all rights of
curtesy and dower in the .

34. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemecnt of this Security Instrument as if the nder(s) were a parl of this Securtty

instrument. [Check applicable box(es))

upp.ﬂ." .

E

K] Adjustable Rate Rider " . Condominium Rider | -4 Family Rider
Gradusied Payment Rider X'} Planned Unit Development Rider ~ Biweckly Payment Rider
(_] Balloon Rider "] Rate improvement Rider ", Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the ierms ang COVETENIS AL imed in this Secunity Instrument
and in any rider(s) executed by Borrower and recorged with it. /

Witneases: . .
i ;L.‘! AN L) i!.L_ (Seal)
JASON PUTMAN v e Borvowes
! ‘. 1 m
"4/ Lt '{{dhl-i .o (Seal)
P KELLY 1 N - Borrowet
S ——— (Secal)
-Bofrowes
- . {Secal)
- B T OHNET

IMHML&I’HWI

STATE OF ALABAMA, SHELBY County m:

[, the undersigned Notary Public in and for the Saie and County aforesaid, hereby centify that JASON PUTMAN
AND KELLY PUTMAN whose name is/are signed 1o the forcgoing instrument. and who isfare known (o M,
acknowlodged before me on this day that, being informed of the contents of the said instrument. THEY exccuted the same
voluntarily on the day the same bears date.

Given under my hand and seal of office this 29TH day of JU

(SEAL)

J01LE Rev. 5793 (DALLY) ALABAMA Form W1 %9 ipoge 5 of 3 pagest
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ORIGINAL
ADJUSTABLE RATE RIDER -
(1 Yenr Tressury Index - Rate Caps) I [

LOAN NUMBER: 8509893 -
320170700 707

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JULY, 1999, and is incorporated into and shall be
decmed 10 smenx] snd supplement the Mongage., Deed of Trust or Security Deed (the "Security Instrument”} of U same
dase givem by the undenigned (the "Bofrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) 10 CENDANT
MORTGAGE CORPORATION (the "Lender”) of the same date and covering the property described in the Security
Instrument and Jocated a:

112 SHEFIELD LANE BIRMINGHAM AL 35242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Securily [nstrument,
Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.62500 % . The Note provides for changes in the interest rate and

the monthly psyments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of AUGUST, 2006, and on that day every 12th month
thereafter. Each date on which my interest rae could change is called a "Change Date”.

(B) The Index

Beginaing with the first Change Date, my interesi raie will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by e
Federal iﬂﬂ'\'c Board. The most recent Index figure availabie as of the dalc 45 days before each Change Date 15 called the
*Current Index”.

[f the Index is no longer available, the Note Holder will choose a new index that is based upon comparablc
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ,

.Before each Change Date, the Note Holder will calculate my new interest rale by adding 2.75000 percentage
points {2.75000 %) to the Current Index. The Note Holder will then round the result of this addition to the nearcsi
onc-cighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below , this rounded amount will be my
ncw interest rate unti! the next Change Datc.

The Note Holder will then determinge the amount of the monthly payment that would be sufficient to repay the
unpaid principal thit 1 am expected to owe at the Change Daie in full on the Maturily Date at my new inierest ralc 1
substantially equsl psyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.62500% or less Lthan
3 .75000% . Thereafier, my adjustablc interest rate will pever be increased ot decreased on any single Change Daic by more
than two percentage points (2.00%) from the rate of interest | have been paying for the preceding welve months. My
interest rate will never be greater than 11.62500 % which is called the "Maximum Rate". :

(E) Effective Date of Changes

My ncw interest Tale will become effective on each Change Daie. | will pay (he amount of my new monthly
paymént beginning on the first monthly paymemt date afier the Change Daic until the amount of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 16 mc a notice of any changes in my interest ratg and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and tetephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 18 amended to read as foliows:

Transfer of the Property or a Beneficial imterest in Bormower. mmm&;ﬂmﬂﬂilfﬂl Of any
pari of the Property or any interest in it is s0ld or iransferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower i3 not a natural person) without Lender’s prior written consent, Lender may, at is option, require immedialc
payment in full of att sums secured by this Secyrity instrument. However, this option shall not be exercised by Lendes 1f
excrcise is prohidited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security lnstrument. If Borrower fails to pay these sums prior lo the expiration of this period. Lender may
invoke any remedies permitted by this Security Instrumeni without further notice or demand on Borrower.
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(ot if a beneficial interest in Borrower i sold or iransferred and Borrower is Do{ a namurai person) without Lenkler's pribe
written consent. Lender may, at is option, require immediate payment in full of all sums secured by this '
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by foderal law as of{the date bf
this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causcs (o be submitiad to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made 10 the transferee;
(b) Lender reasonably determincs that Lender's security will not be impaired by the loan assumption and thas the risk of a
breach of any covenani of agreement in this Security instrument is acceptabic to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition 10 Lender's consent 10
the {oan assumption. Leoder also may require the transferee to sign an assumption agreement that is acceptable 1o Lender
and tha obligaies the (ransferec 10 keep all the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases Borrower 1n
writing.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice 13 delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. i Borrower fails o pay these sums prior 10 the expiralion of this peniod, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrecs 10 the terms and tained in this Adjusiable Raie

Rider.

Seal)

-t ro vl

[Seal]
Borro v

[Soall
- DT O e

[Seal]

WITNESS

WITHESS
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PLANNED UNIT DEVELOPMENT RIDER o

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 29TH day of JULY, 1999, and is incorporafed aato
and shall be deemed 10 amend and lement the Mortgage, Deed of Trust or Security Deed (the *Security lastrument™) of
the same date, given by the goed (the ~Borrower”) to securs Borrower's Note to CENDANT MORTGAGE
CORPORATION (the "Lender*) of the same date and covering the Property described in the Security Instrument and located
at:

112 SHEFIELD LANE , BIRMINGHAM, AL 35242
{Property Address|

The Property includes, but is not limited 10, 2 parcel of land improved with a dwelling, wogether with other such parcels and
certain common arcas and facilities, as described in the COVENANTS, CONDITIONS AND RESTRICTIONS (the

Declaration™). The Property is part of a planned unit development known as
HIGHLAND LAKES

[Haene of Plassesd Lns. Devrhaponst |

(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or equivalent cntity owning
or managing the cormmon arcas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest. ’

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and muuws:

A. PUD . shall gnnn all of Borrower's obligations under the PUD Constituent Docutnents.

The "“Constituent ts" are the: (1) laration: (ii) articles of incorporation, lrust instrument or any equivalent

document which crestes the Owners Associstion: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent
Documents.

B. Hazard Insuramce. So long as the Owners Association maintains, with a generally accepted insurance carrier, 2
"mastet” or "blanket” policy insuring the Propery which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included within the
term "extended coverage,” then:

{i} Lendsr waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of onc-twelfth of the
Yearly premium instaliments for insurance on the Property. and

(ii) Borrower's obligation under Uniform Covenant 5 o maintain hazard insurance coverage on the Proporty 13
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankeét policy.

In the event of & distribution of hazard insurance proceeds in lieu of resioration or repair following a loss 10 the
Property,’or 10 common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any €xcess pad

C. Public Lishility Imsurance. Borrower ghall take such actions as may be reasonable 1o insure that the Owncrs
Association maintains a public liability insurance poliCy acceptable in form. amount, and ¢xtent of coverage to Lender.

D. Condemsnation. The proceeds of any award or claim for damages, direct or consequential, payablc to Borrower
in connegtion with any condemnation or other taking of all or any pan of the Property or the common areas and faciliuies
of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.  Such
proceeds shatl be lm ler Lender 10 the sums secured by the Security Instrument as provided in Umiform Covenant {0

E. Lender's ousest. Borrower shall not, except after notice to Lender and with Lender's prior wnitien
consent, either partition or subdivide the rty Or consent 10

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincnt domaun,

(11) any amendment to any provision of the “Constituent Documenis” if the provision is for the express
benefit of Lender,

(i) termination of professional management ajid assumption of self-management of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage matntainad by the
Owners Association unaccepiable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. ANy
amounts disbursed bz Lender under this paragraph F shall become additional debt of Bormrower secured:by the Secunty
Instrument. Unless and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender o Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis in this PUD Rider.

{Scal)

- Bevirowey

(Seal)

- Borrower

{Secal)

- B miwrer

{Scal)

» + BarTOWTY
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EXHIBIT "A" s

Lot 1517, according tﬁ_ the Survey of Highland Lakes, 15th Sector, an Eddleman Community, as
recorded m Map Book 23, Page 133, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Together with nonexclusive casement to usc the private roadways, Common Arca all as more
particularly described in the Declaration of Easements and Master Protective Covenants for
'Highland Lakes, a Residential Subdivision, recorded as Instrument #1994-07111 and amended
n Inst. No. 1996-17543, in the Probate Office of Shelby County, Alabama, and the Declaration
of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 15th
Sector, recorded as Instrument # 1998-12384 in the Probate Office of Shelby County, Alabama
( which, together with all xmendments thereto, is hereinafter collectively referred to as, the
"Declaration").




