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MORTGAGE

THIS MORTGAGE |18 DATED JULY 23, 1988, detween Kenneth D. McGehee and Catherine A. McGehee, husband

and wifs, whose address s 5004 Greystone Way, Birningham, AL 38242 {referred to below as “Grantor” ). and
Regions Bank, whosa address is P. O. Box 10247, Birmingham, AL 35202 {referrad to below as “Lendar”}.

GRANT OF MORTGAGE. For vehmble consideration, Grantor mortgages. gramis. bargains. solly and conveys to Lender sl of Gramor s nghl
ithe, and intersst In ond to the foNowing describad real property, together with all exisling of subssquantly srectad or aHixed buldings
improvemants and fixtures: sll sssamants. rights of way, and ADDUTeNances. all woter, water nghts, watercoursas and ditch rghts (incChudeng

atock n utlitties with ditch or irrigation rights): snd all other righta, roysities, and prolits relating 10 the raml propefty, including without hmitatan
all minerals. oil, gas, gaothermet and similar matters, in Shelby County, Stata of Alasbama (the Real Property™ )

Lnt1n.mmmmmufst.chm“mwm.uwmmmw.ws.mm

Probats Office of Shelby County, Alsbama.
The Real Property or its address e commonly known as 5004 Greystone Way, Birmingham, AL 35242, The Reasl
Property tax identification number is 03-8-33-0-002-001.0156.

Grantor presontly assigna 10 Lender sl of Grantor'a right, titla, and intersst in and 1o all leasss of the Property and ail Rants from the Proparty
in addition, Grentor grents 1o Lender & Uniform Cormwnercist Code security interest In the Personal Property and Renta.

DEFINITIONS. The following words shell have the tollowing meamngs when used in this Morigsge. Tearms nol otharwise dabined :n T
Mortgape “ﬂ have the mesnings attributed to such terms in tha Uniform Commercial Code. AN referancea to dollsr amounts shsll mean
amaunts in istvtul monay of the United Stetes of Amencs,

Grantor. The word "Grantor™ means Kennsth D. McGehes and Catherine A. McGeshas. The Grantor is the morlgagor under this Morigege

Guarsntor. The word "Guarantor™ mesns end includes without limitation sach and all of the Julraators. wurelies. Bnd ACCOMMOABNIGN
parties inpumctinn with the Indebtedness.

nprovements. The word "improvamants” means snd ncludes without limitation alt exsting and future iMprovements.  Buddings
structurgs. mobile homes 3ffixed on the Real Property, tecilities, additians, replacemants and other conatruchion on the Raal Proparty

indebtedness. The word "indebtednexs” meane sl principal and interest payable under the Note and any amounts expended or advanced
by tender to discharge obligetions o Grantor or experses incurred by Lender to enforce obligatiors 0! Grantor under thss Mortgege.
together with intersst on such amounts 88 provided in this Mortgage.

Lander. The word "Lander” maans Regions Bank, its succeiaors and assigns. The Lendss s the mortgages under this Morigage

Moctgage. The word “Moctgage”™ means this Mortgage between Grantor and Lencder. and includes without imitetron ali assignments A
sacurity interaat provisions relating to the Peraonal Praperty and Ranits.

Note. The word “Nots™ means the promissory nots or cradit sgreament dated July 23. 1999 In the original principal amount of
$800,000.00 from Grantor 10 Lender, together with all renewals of. axtensions of, modifications of. refinancings of. consolwdations ot
and substitutions for the promissory NOtE O agreement.

Personal Property. The words *pPersonal Proparty” mean all equiproent, fixturas, and other articles ot parsonal property Now of hareaties
awned by Grantor, snd nOW OF herasiter attached or sftixed 10 the Real Progarty; together with it accessions, parts, and sddihons to sl
raplacemants of, and ail substitutiona for, any of such property; and together with ait proceeds {including withayt mitation all indutance
procesds and refuncis of premiuma) trom any sale or other disposition of the Property.

Propatty. The word “Property” mesans colectively the Resl Proparty and tha Personal Property.
Resl Property. The words “Resl Proparty” mean the property, interests and rights geacribed above in thae “Grant ot Martgage™ sectioh

Astated Documents. Tha words "Relatsd Documents™ mean and include without limiation sll promissory notes. cradil Agreameants. o
sgresmenta, srvironmental SQMESMeNts. guarantiss. secuwity sgreemants. Mortgages. deeds of trust. and all octher instrumants. #Qreemanis
snd documents, whather now of hereafter existing, sxscuted in connaction with the Indebtedness.

Rents. The word "Rants”™ maans it present and future rents. ravenuos, income, issues. royalties, prolits, and othar banatita denved trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . I8
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTOAGE AND THE RELATED DOCUNENTS. THIS MORTGAQE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except oo otherwise prowvidad in this Mortgage, Grentor shall pay to Lender all amounta secutesd by this
Mortgage as they becoms due, and ehail strictly pecform alt of Grantor's obligations undar this Mortgape.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's possession snd usa of tha Property shal be governad by
the following provisions:
Possassion and Usa. Until in defesult, Grantor may remain in possassion and control of and operste and mansge thw Froperty end collec!
the Rafts trom the Property.
Duty to Maintsin. Grantor shail maintain the Property i tenantable condition and promptly pertorm ail repairs. raplacemants. and
mEINtenance NecEssary {1 preserve its value.

Hazsrdous Substances. The terms “hazardous weasle.” "hazerdous subatance,” “disposal,” “releass.’ and “threataned raiazna.” a8 used o
this Mortgage, shall hive the $eme mesnings az b1 torth in the Comprshensive Environmentsl Responss. Compensation. and L.abidity Act
o1 1980, as smended, 42 U.5.C. Section 8801, &t seq. ("CERCLA"}. the Superfund Amendmaents and Resuthorization Act ot 1988, Pub L
No. 99-458 ("SARA"™), the Hazardous Materipls Transportation Act. 49 U.S.C. Section 1801, st seq.. tha Resource Consarvahon snd
Recovery Act, 42 U.8.C. Sectlon 4001, at asq., or other applicabla stete or Federsl laws, ruten. of reguiatians adogied pursusnt Lo any of
the loregoing. The terms “hazsrdous weste® and "hazardous substance” shall shio inciude. without Emitaban, patrolaurm ang pelroieum
by-products or any ladtion thereof snd asbestos. Grantor representsa and warrsnts to Lencer that; (a) During the parnod ot Qrantor’s
ownership of the Property, thers has been no uss, generation, manufactiure, BIOTage, treatmant. dispossl, relaass or threatened rolease of
any hazerdous waete or eubstance by sny perion on, under. sbout or from the Property, (b} Grantor has no knowledge of. or raason to
balisve that there has Deen, excspt 88 previously sisciosed to and scknowledged by Lender in wnting, ([ #ny me. Qener 810N
manufscture, storsga, trestment, dispoesl, raloase, Cf rhweataned remass af any hazardous waste of subetance on. undar, abaut or from The

R
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Frnﬂmb?lﬂvﬂﬂﬁrnwmunrucmmnimuwm ({} any sctunt or threstened itigation of Claime of sny, kind by PR
releting 10 such matters; and lﬂleumwﬂanMMWLmhwm, mnol*. NOT B
tensnt, contracior, sgent or other authorized ussr of the Property shall uss, generste, manuiacture, siore, trest, depots of, or relsase anvy

described shove. Grmnrﬂnﬁmwrndmmmmmnmmnmmmu-umk-pa-ctiml-ndm,-tﬂrmrh
m.-lL.ndwmmwntnmmmmufﬂuﬁmwhhtmmnfmumg.g-. Ary napections o
uﬂlmwwﬂhmw‘lmmmmlmtbtmtnndtnmutumvrnpommiﬂtvufwwmtmpmcrr
Lacwder 20 Grantor or 20 any other parson. The reprasentetions and warraities conteined hecein sre Desed on Grantor's dus diigence
irvontigeting the Property for hazerdous wasts and hezardous subsiances. Grantor hersty {a) reieases and waives eny future claums
WWMMNMHMMEWWIﬂiurchmurutr-rm-uw-dur.ny'u::hl-m.ind i
WHMMWWWW:WNﬂM. joased, lishilities, damagas, pensities. and sxpenses wihech Lender

m-hqrmﬂ-_ﬁhuhnm-hmwhnlﬂ#ﬂﬂiﬁnahm Mortgapa o7 B 3 Congaquernce of sny use.
gensration, manufecture, StOFRQe, diepossl, relesas of threstened relesss of & hazardous waste or subatance on the propartes  The
anﬂhmﬁlhw,mﬂﬂmﬁuﬂm indemnify, ahell survive the payment of the Indebtedrass and thae
satistecton snd reconveysnoe of the ent of this Mortgege snd shall not be affected by Lander's acqusitron ol any miarest m the Proparty
whethar by forsclosurs or otherwlee.

Nulsence, Waste. Grantor shall not causa, conduct of D&Yt BNy MAsance nor commit, permit, or sulfar any sinpmng of Of waste on orf to
the Property or any portion of the Property. Without limiting the ganarslity of the foregaing. Grantor will not ramove. OF Qrant to any ather
party the right to remowve, any timber, minerals tinciuding oil and gasl. aoil, gravel or rock products without the pror wntlan congant ol

Lander.

ARemoval of improvements. Grantor shak not demolish of remove any Improverments- from the Raal Proparty without he pror wririen
conaent of Lancer. As s condition to the removal of any improvements, Lender may require Grantor fo make arrangemaents satisfactory t
Lender 10 replsce such improvements with Improvamems of at lanat aqual valus.

Lendes's Rigit to Emter. Lender and ita agents and representatives may anter upon the Resat Property a1 all reasonabie tymes [0 atterd t
Lender's intarssts snd 10 inapact the Property tor purposss of Grantod's compliance with the tarms and conditrons of thus Morigage

Complance with Governmental Requirements. Qrantor shail promptly comply with ail laws, ardinances, and raguistions. now of herealier
in aMect, of ali governmentsl suthosities spplicable 1o the ws8 OF oCcupancy of the Proparty. Grantor may contaa! n good fmth any swch
lgw, ordinsncse, or reguiation and withhokl complisnce dunng any proceeding, including spiropriate appesta. 8o long as Granior haa notrbed
Landar in writing prior to doing 30 and 84 long ae. in Lender's sole opinion, Lender’s interests in the Proparty are not jeofisrdized. L erucher
may require Grantor 1o post sdequate sscufity Or a aurety bond, reasonably satistactory to Lender, 10 protect Lendar’ s intarest

Duty to Protect. Grantor agrees naither 1o sbandon nor jeave unattended the Property. Grantor shall do all other acis. n sdditon to those
scte sat forth above in this section, which from the character and use of the Property ara ressonably necessary 10 protect and presarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, deciare immadistely due and paysbie all sums secured by this Mortgage upan
vhe sale or tranaier, without tha Lender's prior writtan consent, of al or any part of the Real Property, or sny interest wn the Resl Proparty A
-aals or transfer” mesns the conveyence of Res! Property or sny nght, tithe or intarest thetein: whather legal. benehciai or equitabie. whethir
valuntary or inveluntary. whather by outright sale, deed, installmeant sale CONIract. Iand contract. contract tor deed, lsasehold interes! with a
terrm greatar (nan three (1] yesrs, lsase-0ption contract. or by sale, sasgrnent, of trangtar ol any benehicial interast i Or (a0 A0y lendd trun!
holding title to the Real Property, of by any other mathod of Conveyanca of Reat Property interest. If any Grantor 18 8 cOrporahon, DanNersiup of
lirnited liability comperny, tranafer dso includes sny chenge in ownarship of mors than twenty- five percent (25%) of tha voting stock. partharshD
ntersats or lignited Habtity company interests, au the caas may be. of Grantor. However, this option shall pot be exarcissd by Lender 1t such

axerciga it prohibitad by tedersl law or by Alsbama law,
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Proparty ara a part ot thes Morigage

Payment. Grantor shall pay when dus (and in all svents prior 10 delinguencyl eil taxes, payroll taxes. special taxés. ARSOSAMANTE . WaTHS
chargas and sewar service charges levied sgainst or on sccount of the Property, and shall pay when due all claims for work dons on ar ot
servicea rendared Of materisi furnished to tha Property. Grantor shall maintain the Property free of »il kens hawving rionty over of squal 1o
e interest of Lender undaer this Mortgage, sxcept for the lien of taxas and sasessments not due, and excapt as otherwise provided n 1

toliowind) paragraph.

Right To Comast. Jrantor may withhold payment of any tex, sssesament, or claim in connactian with a8 good Tath disputs Over the
obligation to pay. 80 long 88 Lander's interest in the Property in not jeoperdized. [t & ben arigas oF 18 tided as a rosult of NOADEYTENT,
Grantor shall within fifteen {16) days attar the ien srises or, If & lien is filed, within fitteen {15} days aftar Grantor has notice Of tha filing.
gecure the diacharge of the Hen, or if requsdted by Lenoer, deporit with Lender cash or a sutficient corporate suraty bond or other security
satistactory 1o Lender in an amount sufticient 1o discharge the han plus any costs and sttornays’ fees or other charges that could sccrue ps
a result of 8 forsciosurs of ssle under the Ben. In any contest, Geantos shslt detend itseit snd Lender snd shall sstiaty any adverss padgrran
balors snforcament againet the Property. Grentor shseil name Landar as an aoditions! oblgee under any surety bond hurmished 10 the

contest procesdings.

Evidence of Peyment. Grentor shall upon demand furnish (0 Lender satisiactory evidence of payment of the taxes or ssssssments and shafl
authorize the sppropriste governmental afficisl 1o deliver to Landaer at any time & written atatement of the taxss and sssesaments wgamst

tha Property.

Notics of Construction. Grantor sheil notify Lender at isant fitteen [15) daya betors any work i commanced, any spivicas M toirwahad . OF
any materials are supphed to the Property, if any mechanic’s lien. materisimaen’s hen, or other lien could be asserted on sccount of the
work, aarvices, or materisis. Grentor wilt upon request of Lendar furnish to Londer sdvence assuwences setisfactory 10 Lander thn Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insunng tha Proparty are a part of thas Morigage.

Maintenance of inaurance. Grantor shall procure and maintain policies of fire insurance with standard sxtended Coveraga andorsemanta on
s replacemaent basis for the hill inswredie vaiue covering ali Improvements on the Real Property in an smount putficwent to awosd apphcation
ot sny colnsurance clauee, end with a standsrd morigegee clauvss in favor of Lender. Policies shall ba writtsn by such maursnce COMPanias
and in such torm a3 may be ressonably acceptable to Lender. Grantor shal deliver 1o Lender certiticates of covarege from each msurer
containing & stipuiation thet coverags will not be cancelted of diminished without & minimum of ten {10) days’ prior wriiten notice 1o Lnder
and not containing any decisimer of the Insurer’s Hability for failure to give such notice. Each insurance pohcy slso shall nclude sn
andorsement providing that coversge in fevor ot Lender will not be impaired in any way by sny act, omission of doteuit ol Grantor of BNy
othar person. Showld the Real Property s any time become located in sn area designated by the Director of the Federsl Emergency
Managamaent Agency a8 & speci flood hazerd ares, Grantor agerees to obtsin and maintain Fedaral Fiood Insurance for the hull unpaxd
principal balance of the loen, up to the maximum policy mits set under the National Flood Insursnce Program, or as otherwiss requered by

Lender. and t¢ maintain such ipurance for the term of the losn.

Applicstion of Procesds. Grantor shail promptly notity Lender of sny loss or damage to the Property. Lendar may make proct of oss
Grantor fails 1o do 8o within fifteen (16) days of the casualty. Whathar or not Lendar's sacurity 1 impaired, Lender may, st (5 sechxan,
apply the proceeds 1o the reduction of the Indebtednass. payment of any lisn aftecting the Property, of the restoration and repew of the
Property. It Lender slects to apply the procesds to restoration and repsir, Grantor shall repaic of replace the demeged o destroyed
improvemants in & manner satlsfectory to Lander. Lendsr shall, upon satisfactory proof of such sxpenditise. pay or reinburss Grentor trom
the procesds for tha ressonabia coat of repair or restoration it Grantor is not in defeult under this Mortgags. Any proceeds which have not
boen dibursed within 180 days after thalr ceceipt and which Lander has not committed to the repair or restorabon ol the Property shall be
used firet 1o pay sy amoldm owing 10 Lender under this Mortgage, then to pay accrued intarsst, and the remandar, 1 any, shait ba spphed
to the principal balance of the indebtedness. (f Lander hoids sry proceeds after paymant in full of the Indebisdness. auch procesds shaeit be

paid to Grantor.

Uneapired inslmance ot Bale. Any unexpired insurance shall inure to the benelit of, and pass toc, the purchaser ol the Property covared by
thia Mortgage st any trustes’s sale or other sale heid under the pcovisions of this Mortgage, or 8t any foreciosurs asle of such Propaty

EXPENDITURES BY LENDER. tf Grantor lalis to comply with gny provision of this Mortgege. or if any action or procesding '8 commenced thal
would materially affect Lender's interests in the Property, Lander On Grantor's bahatf may. but shalt not be required to. take any action that
Lander deems appropriate. Any amount that Lender expends in so doing will baar interest at the rate peovided tor in the Note trom the dete
incurred or pakd by Lender to the date of repeyment by Grantor. All such expenses, st Landsr's option, wil (8 ba payabla on dermnand. (D) be
added to the balance of the Note and be apportioned among and be payable with sny instalirant paymants to becoms due dunng aithar (1) the
tarm of any spoticable insurance policy of {il} the remaining tesrm of the Note, or icl be treated as a balloon paymant which wilk be dus and
payable st the Nota's maturity. This Mortgage aleo will sacure payment o! thass amaunts. The righta provded for in thes parsgraph shall be n
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Titls. Gramor warcants that: I-}GrmmwwmhtmnmmmtntMPmp-orrvinmumph.hﬂnﬂﬂnﬂjﬂiﬂm
mlmnhmmmm“thnhmmmmmcmhnnrmurnrtitlnimmmﬁw.uthupm.urwmhw
agund in favor of, and scoepted by, Landsr in connection with this Morigags, and (b Grantor has the hal right, powes, and authonty 0
axecte and deliver this Mortgage {o Lender.

Oadenee of This, Bubject to the axception in the paregraph sbove, Grantor warrants ahd will toreaver detend tha title (10 the Progsrty sginisl
the lewhat cisime of ail persons. (n the svent any asction of procesding is commenced that gquestions Grantor’s tithy of the intetent of Lander
mmm,mmammmﬂnw- sxpernas. Grentor may be the nominal poarty in such procesding. Dul
Lmlmummwﬂdp-uhﬂummdmmwmmmwmnﬂnycmlunmr'.nwn choitn, and
Grentor will delives, o7 osuse to De deivered, Y Lender such instruments ad Lendar may fsquest from time 10 tme 1o parm such
participation.

With Laws. Grantor warranis that the Property and Grantor's use of the Property comples with all axisting applicable taws
ordinances, snd regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Froparty are a part ot this Mortgage.

of Net Procaeds. [t all or any part of the Property s condamned by sminant domain proceedings or bry any proceedsg of
purchase in lisu of condamnation, Lender may st [ta section require that sl or any portion of thae net proceeds of the award De appied fo
the Indebtednass or tha repair or restoration of the Froperty. Tha nel proceeds of the awoard shall mean tia award aftar payment o Ak
rassonable costs, EXpenses, sl attemeys’ fees incurted by Lender in connaction with the condemnation

Procesdings. 11 any procesding in condemnation ia filed. Grantor ahail promptly notify Lendar m wnting. and Grantor shall promgtly takn
such steps &g may ba necessary fo detend the sctian snd obtain the award. Grentor may ba the nominal party in such proceedmy] . bu

| andesr shall ba sntitled to participata In the praceading and 1o be rapresanted in the proceeding by counssd ol its own chowe, and Graniad
will deliver or cause to be dellvared 1o Lender such ingtruments as may be requeastsd by it trom time 1D time tc parmi such parlicipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisions relsting (o QOVarrMma Al TARY Y
{ens and chargas are a part of thia Morigage:

Current Taxss, Foss and Charges. Upon request by Lender, Grantor shall exacuia such documents n addition to thie Mortgage A [aka
whatever other sction ia requested by Lender 10 perfect and continue Lender’'s lish on he Real Property. Grantor shbll resmburse Lender or
all 1sxes. as described below, togethar with all expenaes incurred in racorging, perfecting or contimung this Morigage. inCluding withoy!
limitation all taxes, tess, documaentary stemps, and other charges tor racording of registering trus Morigage.

Taxes. Tha foowing ahal constiiute taxke 10 which this section appims: (8) 8 specilic 1ax upon this type of Mortgage or upon ali or any
part of the Indebtedness secured by this Mortgege: (b & spacitic 1ax on Grantor whwch Grantor 18 suthorized or required to deduct trom
payments on the indebtedness secured by this type of Morigage:. {cC) 8 1ax on this type of Mortgege chargeable against the Lendes of the
holdar of the Note: and (d) & specific tax on al or any portion of the Indebtedness or on paymants ol princwpal and Ntafel! Made by

Grantor.

Taxes. !t any tax 1o which this section spplies is anacted subsequent to the date of thus Mortgege. this avent shall have he
same eHect as an Eveant of Datault (as defined baiow). and Lander may sxarcise any o all ot its aveilable remadios tor an Event of Delauit
as providsd below uniess Grentor sither (8] pays the tax before it bacormes delinquent, or  [B) contests the tax a4 provced abowve 1N the
Taxes and Liens ssction and deposita with Lander cash or a suflicient corporate surety bond or othes sscurity zatisfaciony 1o Leandat

SECURITY AL’IHEEIEHT: EINANCING STATEMENTS. Tha foliowing provisicns relating 1o thia Morigage ss a 86cunty sgrearmant are a part of
this Morigage.

Security Agresment. This instrument shall constilute & security agresment to the axtent any of the Property conslitules Hxlures of ofhes
parsonel property, and Lender shall have ail of the rights of & secured party under the Unitorm Commarcial Code as smended from ume o
BTV .

Security Interset. Upon requast by Lender, Grantor shail exscute finencing statements and take whatever other sction 18 requesisd by
Lander fo perfact snd continue Lender’s security intereal in the FAents and Persongt Property. In addition to recordng this Mortpaga 0 the
real property records, Lender may, at any timve and without turther sutherization from Grantor, tile axecutad counteiparis. copsas Of
raproductions af thie Mortgage a9 & tinancing staterant. Grentor ahall raimburse Lender for il sxpensss incurred n perfecting of
continuing this sacurity intsrest. Upon defsult, Grantor shal asssmbla tha Parsonal Property in & Manner and st a place raasonstiy
conveniant to Grantor and Lender and maks it avaiable 1o Lander within thrae (3J) days after receqpt of writtgn demand from Lender

Addrssses. Tha making sddresses of Grantor (dabtor) and Lender isecured party), trom which information concerning the secunty inierdst
grantsd by this Morftgage may be obtsined isach as required by the Unitorm Commarcial Codel. are ss stated on the first page of thws
Mdrigaga.

FURTHER ABSURANCES; ATTORNEY.N-FACT. The following provisions ralating to further assurances and stiornay in-fact are & parl of ita

Marigage.
Further Assurances. At sty time, snd trom time to time, upon request of Lender, Grentor wil make, sxecute and deliver, or will Causa 10
be magde, axecuted or deWversd, 1o Lender of to Lender's dasignes, and whan requestad by Landel. CBuss 10 ba filed. recorded, relied. or
rarscorded, as tha case may be, 8t such times and in such offices and places ss Lander may deem appropriate. any and sl such Mmorigaghs.
deeds of truat, security deeds, sacurity agresmanis, financing statamants, continuation atsternants, mstruments of hathet sssurence,
cartificates, and other dOCUAMeEnts o8 may, in the a0k opinkon Of Lengar, De nocessdry or desicable in order to atfectuste, compiaie. pertect
continua. of presarve (ai the obligations ot Grantor under the Note, this Mortgage. and the Relsted Documaents. and (b} the hers and
securlty intereats created by this Mortgage as first and prior lens on tha Property. whathar now ownad or hereatter pcquerad by Grantor
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor all costn and sxpansss nCulred
in connection with tha matters referred to in this paragraph.

Attorngy-in-Fegt. | Grentor tolls 0 da any of the thinga raferred to in the precading paragraph, Lander may 00 50 tor and 10 the neme of
Grantor snd at Qrantor's sxpense. For such purposss, Grantor hereby irrevocably appoints Lender sa Grantor's attornay-in-tect tor 1he
purposs of making. axecuting. deltvering, fling, recording, and ooing al! ottwr things as May De necassary of dagwrabie. 0 Langder's anie
opinion, to sccomplish the matters raferred to in the preceding paragraph.
FULL PERFORMANCE. 1! Grantor pays 8l the indeblednass when dus. end otharwise performs 8l the obugstions /mposad upan Gtantor unher
this Marigege, Lander shall execute and deliver to Grantar & suitable satisfaction of this Mongage and surtable statements of tarmunation of any
financing matemant on fe avidencing Lender's security intaraat in tha Rents and the Personsl Property. Grantor will pay. f prmitied by
applicable iaw. any ressonable termination fes as determined by Lander trom time to L .

DEFAULT. Each of the lellowing, st the option ot Lender. shall constitute an event of detault ("Event of Defeult™! under thws Mortgsge

Defsult on Indebtedness. Faillure of Grantor to make any paymant whan due on the Indebledness.

Detault on Other Payments, Failure of Grantor within the time raquired by thin Mortgage to maks sny payment lof laxes of insuwrance. of
any athar paymant nacesaary to pravent filing of or t0 sffact diacharge of any lan,

Compliance Defmat. Fallure of Grantor 1o comply with any other term, obligstion, covenant of condition contained n thus Mortgage  the
Note or in any of the Related Documeants.

Faise Statembimts. ARy warrsnty, reprasentation or atatement made gr turnished to Lendsr by or on behailf ot Grantor under thus Mortgage
the Note or the Reisted Documants is false of mislesding in any material respect, either now or 8l the time made or turruched

Oufective cm-ﬁm This Mortgege or any of the Related Documents ceasss to be in full Torce and effact uncluding fadure of any
collatersi documants 1o creste a valid snd perfected sacurity interest or lien] st any tima and for any reascn.

Death or nsoivency. The death of Grantor, the insolvency of Grartor, the appointmant of a receiver for any part of Grantor's proparty. any
aesignment for the berefit of creditors, any type of creditor workout, or the commancement of any proceeding under any bankruptcy o

insolvency taws by or sgeinat Grantor,

Foreclosurs, Forfelturs, stc.  Commencement of foreciosure or torfeiture proceedings. whether by |udicisl proceeding. seif-heip.
rapCBBEBRION OF BNy Othes mathod, by sny creditor of Grantor or by any governmentsl sgency againsl sny ot the Proparty. Howsver 1
auhsection shall not spply in the svent of 8 good faith dlspute by Grantor as to the validity or ragsonablaness ol the caim which 4 the hass
of the foraciosurs or forateiture proceeding, provided that Grantor gives Lender writtan notice of such claim and turnishes reserves or a
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surety bond tor the claim satistactory 1o Landar.

1
Breech of Other Agresment. Any breach by Grantor under the terms ot srw other agreament batwsen Grantor and Lander Lm w not
remedied within sny grace period provided therein, including without imitation any sgresmant CONCAIning any md-hrlw ot oThar
obligation ot Grantor to Lender, whether axieting now of later. '

Evenvts Athacting Guamntor, Any of the preciiing svents occurs with respect to any Guarsnior of any of Ihe Indebledness Of &ny
Guarantor dies OF DeOOMes INCompetant, of revokes Of disputes the validity of, or hiability under, any Guaranty af the Indabtedrens

inssourity. Lendar in good faith desma itssH insacure.

RIGHTS AND REMSDIES ON DEPFAULT. Upon the oCCUrmance ot any Event of Defayit and st any time thereattsr. Lendas. at ity ophion may
-mmmmmﬂhmmwm. in addition to any other rights or remedias provwded by lew:

Aocsiorme moshmdness. Lender shall have the right at [ta option without notice 10 GTentor to dectare the entire Indabtednesa \mmedisteiy
dud and payable, inciuding any prepaymen paneity which Grantor wouid be raquired to pay.

UCE Remediss. With respact to st or sny pant of tha Personsl Property. Lander ghall have sl the rights and remadws 0t & secuered DArty
under tha Uniform Commaercisl Coda.

Collect Remts. Lander shsll have the right, without notice to Grantor, 1o take possession of the Proparty and coilect the Rents inocluding
amounts past due and unpaid, end apply the nat procesds. over and above Lendar's costa. agains! the Ingebiedness in furthersnce et Thas
right, Landss may require sny tenani of othar user o! the Property to make payments of rent of uaa tees directly (0 Lander 11 the Rents ate
callected by Lender, then Grantor irrevocaty designates Lender as Grantor's sttorney-n-tact to andorss nstrumants recarved 1IN payment
thareot in the nsme of Grantor end to nagotiate the same and coliact tha proceeds. Paymanls by tenants or other userm to Lendar 1
reaponse 1o Lender’'s demand shall satisly the obiigations for which the psymants sre made, whathar or not any propar grounds 1or the
demand axisted. Lender may axercise its rights under this subparagraph sither in parson. by agent. or through B receivar.

Appoimt Receiver. Lendor shall have the right to have a recaiver appointad to take possession Ot all or any part of the Property. with the
pOwWer 10 [(rotect snd preserve the Property. to operate tha Property pracading forsclosure or sale, and to collect the Reants trom tha
Praperty and spply the proceeds. Ovar ond above the cost of the receivarahip, agsinst the indabladneass The recever Mmay saive withou!
hond it permitted by law. Lander's right 1o the sppointment of o receiver shail sxist whethar or not the sppareni value of the Property
axceeds the Indebladness by & subatantial smount. Employment by Lender shall not disquality B parson from sarving as a recaner

Juticisl Foraciostrs. Lender may obtsin & judicisl decree foreciosing Grantor’s intarest in ait or any part of the Property.

Ssle. Lendar shali be authosized to take pOssesAiONn of the Property and, with of without takmg such DOSBSRSION, atter gonng
notice of the tima, piace and terms of asle, together with 8 deacription of the Property 10 be sold, by publication once 8 weak bor thwee ¢
successive weaka In s0Me NEWEDADN published In tha County or counties in which the Resl Property 1o be soid w located. to sall the
Property (or such part or parts thacect s Lander may from tima to time slect to sell} in front of the fromt or main door of the courthDuss of
the county in which the Proparty 1o ba soid, or a substantisl and material pert therso!, is located, ot public outcry. 10 rha fughas! bedoar tor
cash. It thers is Resl Property to be soid under this Mortgege in mors than one county, publication shaill be made in all countiss whars Tha
Rasl Property to be aoid Is located. it no newspeper ks publiehed in any county in which any Real Property 1o be soid s locatad. the notice
shall be published in a8 NewADeDET pubiighed In en adjoining county for three () succassive weeks. The sals shall be heid betwaen the
hours of 11:00 a.m. #nd 4:00 p.m. on the day designated for the axarcisa of the power of ssle under thi Mortgage. Lendar may bed at
any sale had under the terma of this Morigege and may puichass tha Property it the highest bidder tharatare. Grantor haraby waves any
and all rights t0 have the Property murshatted. i sxercising ita righte and remedies. Lander shall be trea to sall all or any part ol 1he

Frnp-urtvltuguther or separstely. in one sale or by Roparate salas,

Deficiency Judgment. 11 permitted by spplicabia law, Lander may oblain a judgment for any daficiency refMmaning in tha (ndebtedness e
1o Lander sftar application of sl amounts received from the sxercise ot the rights provided in 1his sectien

Tenancy st Sulferance. H Grantor remaing in possession of the Property after the Property is sokd as providad abave or Lender otharwne
becamea entitied to possession of the Property upon detauit of Grantor, Grantor shall becormne a tenant al sutferance of Lendar or [he
purchaser of the Property and shall, st Landsr's option, either {a) pey # ressonable rentsl for the use of the Property. of (D) vacCate the

Property immediately upon the demand of Lander.
Other Rbmedies. Lander shall have all other rights and remadies provided in this Mortgage or the Note of avadabie at law ar in squily

Sals of tha Property. To the axient permitted by appiicsbie law. Grantor heraby waives any snd all nght to have the property marshatied
n axercising is rights and remaedies. Lender shall be free 0 sell ali or any part ot the Property together or separalely. in one sale or by
saporate salee. Lender shell be entitied to bid 8t any pubiic sale on ali or any portion of tha Property,

Notice of Sale. Lender shall give Grantor ressonabie notice of the time and place of any public sale nf the Personal Property of c! the nma
atter which any private sele or other infended disposition of the Personal Property is to be mada, Reasonsble notice phall maan nolye

given at least ten (10) days before the time of the sale or disposition.

waiver: Election of Remadies. A walver by any party of & breach of a provision of this Mortgege shail not constitute s wirvar of or
prejudice the party’s rights otherwine to demand sirict compliance with thet provision Of sny other provision. Electiaon Dy Lander 1O pDuraoe
any remedy shail not exciude pursult of My owther remady, snd an sisction to mske sxpenditurea of {oks BCUON to perform an obhgation of
Grantor under this Mortgege aftec feblure of Grentor to perform ahall not sftect Landar’s nght to daciare s default and sxercisa rts remedios

under this Mortgege.

Attomeys’ Fees: Expensss. If Lander institutes eny suit of sction to anforce any of the tarma of this Mortgage, Lander shall he antitiac to
recover such sum as the cowrt may adiudge reagonabla aa sttorneys’ fees at trisl and on any appest. Wwhathaer or notl any court achon s
nvolved, all ressoneble axpenses incurred by Lendar that in Lander's opinion are necasaary at any time for the protection of ita interest or
the srtorcement of its rights shell become s part of the Indehtadness psyabis pn demand and shall bear intarsst from the dats of
axpenditure untll repsid st the rate provided for in the Nots. Expenses coversd by thia parsgraph inciude. without hrmwtation, howeves
subject to any limits under applicable law, Lender's attormays’ fees and Lender's legel axpenses whether or not there s a ipwmnt, mchading
sttorneys’ fess for bankruptcy procesdings lincluding efforts to modify or vacate sny sutomatic stay or IpuncTion], appeais and any
anticipated post-judgment collection sarvices. the cost of searching records, obtaining title reports (Including foreciolurs repoiisi
aurvayors’' reports, and appraissl tees, and title insurance. 1o the extent parmitted by applicable law. Grantor siso will pay any couwr? Couts
n sdditicn 10 all other sume provided by law. Grantor agreas 10 pay attoinays’ tees to Lendar in connection with closing. B NG Of
moditying tha loan. In addition, it thie Mortgege is subject to Section 5-13-10, Code ot Alabama 1975, ss amended, any sttormays’ fess
provided for in this Mortgage shalt not axcesd 16% cf tha unpaid debt aftsr default and referral 10 an attorney who % not @ spiared

smpleyes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation sny notice of datault and any
notice of sale to Grantor, shall be in writing, may ba sent by telafacsimile {uniess otherwise required by lawl, and shall ba affectie when
actually deliversd, or when depoaited with s nationally recognized overright courimr, or. if mailed. shall bs deemed stfective whan gapotited n
the United States mail first cless, certified or regiatered mail, poatage prepsid. directed 1o tha sddresses shown nesr tha begnmng ol hi
Mortgage. Any party may change s sddreas for notices under this Mortgags by giving tormal writien nohice 10 the other partws, spechying
1hat the purposs of the notice 4 0 change the party’'s address. Al copes of notices of 1oreciosure trom the holder ot sny hen which has
pnofity over this Mortgage shall ba sent to Lender's Bddress. a8 BhOown Near the begmmng of ths Morgage. For notice purposss. Grarios

agreas to kaep Lender informed st of times ot Grantor's currant address.
MISCELLANEOUS PROVISIONS. The following miscelisnecus provisions are 8 part ol this Mortgage:

Amendments. This Mongage. togather with sny Ralated Docwmants, constitutes the antire understanding and agreament of the partes =3
to the matters sat forth In this Mortgage. No aharstion of or armendment to this Mortgage shali bs atfective uniess gven in writing nnx
signad by the party or parties sought to be charged or bound by the alteration or amendament.

m.mmmmum,mmmmnmm.ﬂuhmmmm
Aules of tha American Arbitration Assotiation, request Of either party. No act 1o take or dispose of any Property shall constiiule a
walver of this arbitration sgreement or be prohibited by this sroitration agresment. This includes, without imiation, obtmng Ipunctive
relial Of B t@MPOrery reatraining ofder; invoking a powasr of sale under any deed of trust or morigage. obtaining s wril of attachmant o
imposition of & recBiver; OF EXErcising any rights relating to personal proparty, including taking or dispomng of such propeny with or without
udicial process pursuant to Article 8 of the Unitorm Commarcial Code. Any disputes, cisima, or controvergies concarning the lawfulness ar

O
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umn.hhmnu#mﬁnﬂ,mu-rciuuflnvﬁqm.thnm?mwtv. inciuding sty claim to reacind, m.woﬂ-rmn
any sgfaemant relating 1o the Propuw.lhlldnoh--ﬁmhﬂ.nmuﬁldmmmﬂurﬁmmwhuum o pOwWer 0
snjoin or restrein any act of any perty. memlwﬂmﬂuﬂmmm-mmhm My S0t having

juradiction. mmmmummwmwmmmmmmmummwm-mnufmwm_ The
WNW.W.HM.W,NWMMI“M*MMMMMlppicﬁninlnmiunhromwl
ﬂmmhmmm.wﬂmmmmmﬂﬁmprocndirq-hﬂh-muuwmmt
of an action for thees purposss. The Federsi Arbitration Act shal epply to the construction, interpretation. snd enforcement of thia
srbltrstion provision,
mm-cmnwhmumuumrmnnnhncuwmusunwundnrumttahm&dtnwmmﬁmm
provislons of this Morigage.

. Trare shelf be no merger of the lntereat or estate crested by this Montgsgs with any othaer interes! or estate I the Property at eny
mmwummmmmmmm,whrmﬂuminmr;nmnmumn,

Mudtiple Parties. AR obligations of Grentor undar this Mortgage shisil be joint and saverai, and all reterences to Grantor shall maan sach and
svery Gremor. This mearns thet each of the persons signing below is responsible far el obligstions in thws Mortgage

Severashility. If & court of competent juriediction finde any provision of thia Mortgaga to De invalxd of unenfoiCeable as O any person i
circumatance. such finding shall not render that provision invalid or unentorceable g3 to any other persona of circumsiences [ inasibie
any such offending provision shall be desmed to be modified to be within the limits of enforceabihty or vahdity. however. it tha cMerxting
provision cannct be so modified, it shall be atrickan and sH othwr provisions of this Mortgage n all other respects shall remain vahd and

enforceabls.

Sucosesers and Assigne. Subject to the hmitations atated in this Mortgage on transter of Grantor's wnierest. thas Mortgage shall be binding
upon end inure to the benetit of the parties. their sucCessors snd assigns. |f ownership of the Propeity bacomes vested in & persan ofher
than Geantor, Lender, without notioe to Grantor. may deal with Grantor's succassors with reference 1o this Mortgage and the Indebledness
by way of forbearance of axtension without releasing Grantor from the cbiigationa of this Morigage or liatwhity under the Indetisdnaess

Tiene }9 of the Essence. Timm is of the sssence in the performance of this Morngags.

Watver of Homastead Exsmption. Grantor hareby releases and waives all rights snd benetits of the homastsad exemplinn laws of tha Siefe
of Alsbama as ic aft Indebtednass secursd by thizs Morgage.

Waivers arnd Consarmn. Lender shall not be desmed to have waived any rights under this Morigege or under the Releted Documentai
unises Juch walver in in writing and signed by Lender. No delay or omission on the part of Landar in exercising any ngitt shall operate e o
waiver of such right or any other right. A weiver by any peity of & provision of this Mortgage shall not CONSLitule s wervar Of Or prejuds a
the party's right otherwise to demand strict compliance with that provision or any other provision., No phor waiver by Landesr. nor any
courss of dealing between Lendsr snd Grantor, shall constitute a waivar of any ot Lander’'s rights or any of Grantor's cbligastions a4 10 ahy
future transactions. Whaenever consent by Lender is required in this Mortgage, the granting of such consant by Lander In any mMetance shal
not conatitute continuing coasent to subaequent iINs1anNces whare such consent is required.

RECORDING. The procseds of this losn have bean applied on the purchase price of the property described herein conveyed o MoTigagors
simuttsnecusly barewith.

ZACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
TERAMA., '
CAUTION ~ J 16 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Name: Deniss Y. HiganReal Estate Department
Address: 417 North 20th. Streat
Chty, State, 20 Biwingham. Alsbema 38201

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _Alabama ) :
) 88
counNTtY OF Jefferson R

f, the undersigned authority, » Notary Public in and for seid county in said state. hereby certify that Kennath D. Mclehes and Catherine A.
McOehea. whoss names are signed 1o the foregoing instrument. and who are known to me, acknowledged betore ma on this day that, bang
intormed of tha contents of said Mortgags, they exscuted the same voluntarity on the day the same bears dute.

Given under my hand snd officlsl seal this 2ird _dayot  July .19 99

%ﬂh
My commission sxpires __ February 7, 2002

LASER PRC, Rag. US Fre. I TN OH_ Ve 3.200 &0 1009 CFI FroBervices, Inc. AN rghts rewerved [AL-GO3 F3 280 AMCGEROD LN RL OVLI

inst ¢ 19993346




