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THIS MORTGAGE ("SECURITY INSTRUMENT") is givepo»  July 23 ~+9®®  The grantor 1s
DAYID B, STONER
CARQL B. STONER HUSBAND AND WIFE
{("Borrower™). This Security instrument is given 1o _
RELOCATION FINANCIAL BERVICES, INC, .which is organized and existing
under the laws of _ MASSACHUSETTS . and whose address is _
120 AONGWATER DRIVE NORWELL. MA 02081 ("Lendere™),
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Borrower owes Lender the Principal sumof _ $eventy Five YThoussrs) and no/100 o
Dollars (U.S. § 76.000.00 ). This dedi is evidenced by Borrower's not

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, 1f not

paid earlier, due and payable on August 1 2029 . This Security Instrument
secures to Lender:  (a) the repayment of the debk evidenced by the Note, with interest. and all rencwals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the securily

of this Securily [nstrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument

and the Note.  For this purpose, Borrower does hereby morigage, grant and convey 1o Lender and Lender's sucoessors and
assigns with power of sale, the following described property located in ____SHELBY County, Alabama

LOT 98, ACCORDING TO THE AMENDED MAP OF GREYSTONE VILLAGE, PHASE 1,
AS RECORDED IN MAP BOOK 20, PAGE 132, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

which has the address of  _ 528 ST, LAUREN WAY v SIBMEINGHAM |,

[aroet} ALY

Alabama ___36242 (*Property Address™):
12 Comit|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logethet wilh
all the improvements now or hereafier erected on the property, and all casements, appurtenances, and fixtures now or hereafier
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute a uniform security instrument covering real property,

ALABAMA - Single Family -- Fannic Mac/Freddie Mac Uniform Instrument Farm MX)] A0
Y1A3S (each rev D) (1 2/95%) 14351 ipage | of % pages)
JHC
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UNIFORM COVENANTS. Borrower and lender covenant and agree as follows: i *

1. Payment and Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay 1 Jue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due u the Noie.

2. Funds for Taxea and Insuramce. Subject to applicable law or (0 a writien waiver by Lender, shal!
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum (“Funh®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearty
leaschold payments ot ground rents on the Property, if any: (c) yearly hazard or propeny insurance premiums;  (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payablc by Borrower
10 Lender, in accordmnce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items aze called "Escrow hems.”  Lender may at dny time, collect and hold Funds in an amount nat to exceed the maximum
amount s lender for 3 federally related morigage loan mey require for Borrower’s escrow account under the federal Real
Esiale Setilement Procedures Act of 1974 as amended from time to time. 12 U.S.C. Y 2601 ef seg. ("RESPAT: unlews
another law that applies to the Funds sets a lesser amount.  If s0, Lender may. al any tume. coliect and hild Funds in an
amount not to excesed the jesser amount.  Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwisc in accordance with applicabie law

The Funds shall be held in an institution whose deposits are insured by a Federal agency. instrumentality . ar enhity
(including Lender, if Lender is such an institution) or in any Federal Homc Loan Bank. Lender shall apply (he Funds 10
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the cscrow
account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and apphcable law permels
Lender to make such a charge. However, Lender may require Borrower 10 play a onc-time charge for an independent real
estatc tax reporting service used by Lender in connection with this loan, uniess applicable law provides atherwise  Unless
an agrcement is made or applicable law requires interest to be pad, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds.Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security lor all sums secured hy
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Items when duc, Lender may so noufy Borrower in writing, and. in such
case Borrower shall play to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender. pnior 1o the acquisition
or sale of the Property. shall apply any Funds beld by Lender at the time of acquisiiion or sale as 2 credit agains: the sums
secured by this Secunty [Rstrument.

3? Application of Payments.  Unless applicable law provides otherwise. all payments received hy Lender under
paragraphs | and 2 shall be applied: First, to any prepayment charges duc under the Note; second, Lo amounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and ltast, 10 any Jate charges due under the Note.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymenis or ground renis, iT any. Bormwer
shait pay shese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thera
on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amxwnis 10 be pad
under this paragragh.  If Borrower makes these payments directly. Borrower shall prompily fumish 1o Lender recepts
cvidencing the payments

Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests 1n good
faith 1he lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to
prevent the enforcement of the lien;  or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subot
dinating the lien 1o this Security Instrument.  If Lender determines that any part of the Property 1s subject (o a lien which
may aitain priority over this Security Instrument, Lender may give Bormower 2 notice idennifying the hien.  Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

£. Haxard or Property Insurance. Borrower shall keep the improvememns now existing or hereafter crected on
the Property insured agsinst loss by fire, hazards included within the term "exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounls and
fur the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
lLenders approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender
may. al Lender’s option, oblain coverage to protect Lender's right in the Propenty in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices.  In the event of loss.  Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoranion or re-
paid of the Property damaged, if the restoration or repaid is economically feasible and Lender’s security 1s nat lessened it
the resioration or repair is nol cconomically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any excess paid (o Borrower
If Borrower abandons the Property, or does not answer with 30 days a notice from Lender that the insurance carner has
affered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaid or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin ahen
the notice 18 given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o prnncipal shall not extend
or postpone the due date of the monthly paymems referred 10 in paragraphs [ and 2 or change the amount of the payments.

It under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Insirument immediately prior 10 the acquisition. JHC
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6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Lﬂiﬂ NlﬂLh-
L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence sinj' days
after the execution of this Security Instrament and shall coatinue to occupy the Property as Borrower's princ residgnce
for at lcast one year after the date of occupancy, umless Lender otherwise agrees in wnling, which consent shalt nst be
unreasonably withheld, or unless exienusiing circumstances exist which are beyond Borrower's control.  Borrower shat! not
destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit wasie on the Propeny. Borrower shall
be int defsult if any forfeiture action or proceeding, whether civil or criminal, 1s begun thal in Lender’s good faith judgment
could result in forfeinire of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest.  Borrower may cure such a defsult and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Secunty Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or ststements (o Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, representations concerning Borrower's occupancy of the Propersy as
a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc
If Barrower acquires fee title 1o the Property, the leasehold and the fee titie shall not merge unless Lender agrees 1o Lhe
merger in writing,

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenanis and agroements
contained in thit Security Instrument, or there is a legal proceeding that may significanily affect Lender's nights in the Propeny
(such a5 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon nolice from Lender to Borrowes
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. IfL for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowcr shall pay the premums
required to obtain coverage substantially equivalent 10 the morigage insurance previousiy in effect, at a cost substannally
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate morngage insurer approved
by Lender. If substantially equivalent morigage insurance coverage 1s not available, Borrower shall pay to Lender each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased 1o be in effect.  Lender will accept. use and retain these payments as a loss reserve in licu of morigage
insurance.  Logs reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage uin
the amount and for the period that Lender requires) provided by an insurer approved by Lender again beocomes available
and is obtained. Borrower shall pay the premiums required to maintain montgage insurance in effect. or tp provide a loss
reserve,  until the requirement for morigage insurance ends in accordance with any written agrecment beiween Borrower
and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . Lender
shall give Borrower notice a1 the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thes Secunty In:
strument. whether or not then due, with any excess paid to Borrower. [n the event of a partial 1aking of the Property 10 which
the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in wnung. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followang fraction: (a)
the 11l amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property
immediately before the taking.  Any balance shall be paid to Borrower.  In the event of a panial taking of the Propeey
in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums sccured im
mcdiately before the 1aking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due

tf the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnar offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Security Instrumenl, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the duc daic of the monthly payments referred to in paragraph [ and 2 or change the amount of such payments

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for paymert ot
maodification of amontization of the sums secured by this Securily Insirument granted by Lender to any successor in intereat
of Burrower shall not operate to release the liability of the original Borrower or Borrower's successors in imerest.  Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ongmnal
Borrower of Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shatl mot be
a waiver of or preclude the exercise of any right or remedy.

141435 Heach rev D1) (12/95) [14353] Formy M})§ 940 {page 1 af & pages,
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreomertts of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisipas
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signd this Seeunty
Instrument but does not execute the Noie: (2) is co-signing this Security Instrument only lo morigage, grant and coffVeptha
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the
sums secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mod:ify,
forbear or make any accommodiations with regard to the terms of this Security Instrument or the Note without the Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan
charges, and that law is finally interpreted s0 than the interest or other loan charges collecied or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitied limits will
be refunded 10 Borrower.  Lender may choose to make this refund by reducing the principal owed under the Nole of by
making a direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering i of
by mailing it by first class mail unless applicable law requires use of another method.  The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by
fitst class mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision.  To this end the provisions of this Securily Instrument and the Nolc
are declared to be severadle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natitral
persan} without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconiinued al any time prior to the earlier of:  (a) 5 days (or such other period
as applicatile law may specify for reinstalement)  before sale of the Property pursuant to any power of sale contained 0 this
Security Instrument; or (b) eniry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower
(a) pays Lender ail sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securin
instrument, including. but not limited 10, reasonabic allormeys’ fees:  and (d) lakes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower s obligaiion to pax
the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Secunity In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right 10 reinstate shall not apply in the case of acceieration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The note or a partial interest in the Note {together with this Secunity
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Secunity Instrument.  There alw
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made.  The notice
will also contain any other information required by applicable law.

20. Hazardous Substamces.  Borrower shall not cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else 10 do, anything affecting
the Property that is in violstion of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized o0 be appropnate
to normal residential uses and to maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigation, claim, demand, tawsuit or other action by
my governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environ.
mentat Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory
authority, thal any removal o7 other remediation of any Hazardous Subslance affecting the Property 1s necessary, Borrower
shatl promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or 10X1C petroleum prodducts, 1oRiC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials.  As
used in this paragraph 20, "Environmental Law " means federal laws and laws of the purisdichion where the Propeny s located
that relate to health, safety o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior (o sccelerition under paragraph 17

JHC
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unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) Iheutlonreqnli'ultnétth
defsult: (c) a date, not leas than 30 days from: the dute the notice is given to Borrower, by which the def lﬂ'lec-'d:
and {d}lha:I’nllurﬂnmlrethedd’nhmwhul'mthtdﬂespedﬂedlnthcmmnyruuttln of thy mams
secured by this Security Instrument and sale of the Property. The motice shall further inform Borrower of théright Lo re-
Imunl‘teraccelﬂ'aﬂonlndthtrlglltlohrlngtmuﬂu:ﬂwtumutthtnnn-ulﬂttmufndcfnullurnnynlh:r:ld’m
of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender st its
option may require bmmedinte payment In full of all suma secured by this Security Instrument without further demand
HldmMMpWﬂ“MIﬂjmmpﬂnﬂﬂndhyipplhhlelaw. Lender shall be entitled 1o collecd
all expenses incurred in pursuing the remedies previded in this paragraph 21, Including, but not limited to, reasonable

attorneys’ foas and costs of tithe evidence.
If Lender iavokes the power of aale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14.  Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper publisheid
in __ SHELRY County, Alabama, and thereupon shall sefl the Property to the highest bidder

at public suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr
Lender's deed couveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenuants
and agrees that the proceeds of the sale shall be applied in the following order: {(’) to aH expenses of the sale, including,
but not limited to, ressonable attormeys’ fees;  (b) to all sums secured by this Security Instrument; and (c) sny exca
to the person or persons legally entitled to it. _

22. Relesse. Upcn payment of all sums sccured by this Security Instrument, Lender shall release this Secunty In-
strument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument.
but only if the fee is paid to & third party for services rendered and the charging of the fee is permiticd under apphicable law.

23 Walvers. Borrower waives all rights of homestcad exemption in the Property and relinquishes all rights of
courtesy and dower in the Property.

24. Riders to this Securily Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of cach such nder shall be incorporaled into ard shall amend
and supplement the covenantis and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

instrument. {Check applicable box{es}.]

Adjustablc Rate Rider Condominium Ruder 1-4 Family Rider
i Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
[ 8altoon Rider ) Rate Improvement Rider (] second Home Rider
Others(s) {specify]

BY SIGNING BELOW. Borrower accepts and agrees 10 the lerms and covenanis conlained in this Secunty
insirumenf and in any rider(s) executed by Borrower and recorded with it.

Wiinesses; E“-i W,
, @ {Seal)

DAVIO B. STONER /0. By Avp >4) @ onsgai - BOTTOWET
HER Zrramast’ fo BT,

’ 7y LY, L rd
("-'[ ﬁﬁ_pi_wﬂ_‘ (Seal)
CAROL R. STONER, ACTING BY ARD Borrower

HER ATTORNEY IN FACT, DAVID B. STONER

{Seal)
-Borrower
{Seal)
-Borrower
. {Scal
(Scal)
[Space Below This Line for Acknowledgment}
STATE OF ALABAMA, SHELBY County ss: , R
On this __ 23RD dayof _ JULY, 1999 1.  THE UNDERSIGNED | o4
a Notary Public in and for said county and in said state, hereby certify that _DAVID B. STONER RMEX A
RO XS TRNERX . whose name(s) _ XNE IS sighed to e
foregoing conveyance, and who __XKE IS known to me. acknowledged before me that, being informed of the
contents of the conveyance, he executed the same voluntarily and as _XEEXR HISact on the day the same
bears dale.
Given under my hand and seal of office this the 23RD day of JULY, 1999 o

My Commission expires: \ gq.\/ , ! !! J r
Moy Puble -

This insirument was prepared by ~ _RADEN AND PADEN ATTORNEYS e ———
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ACKNOWLEDGEMENT - .

STATE OF ALABAMA)
COUNTY OF SHELBY)

the undersigned, a N Public in and for said State of Alabama at Large, hercby certify
that Dhl;lID B. STONER, whz:y name as Attomey in Fact for CAROL R. STONER, is signeq to
the foregoing instrument and who is known to me, acknowledged before me on thi_s date that, bcipg
informed of the instrument, he, in his capacity as such Attorney in Fact, and with full authonty
executed the same voluntarily on the date the same bears date.

Given under my hand and scal on this the 23RD f JULY, 1999.

MV

NOT PUBLIC

MY COMMISSION EXPIRES: - 3-‘1"),/

co rmagge  mes taay amiieduma bareiri L4V 4 Rnde (Y LU IR L
interest rale and of any changes in my adjustable intcrest rate before the effective date of any change. The notice will
include the amount of my monthly payment, any information required by law to be given me and also the telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any in
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not a natural person) without Lender’s prior written consent, Lender may, at its opuon. require immediate
payment in full of all sums secured by this Security Instrument. However, this aption shall not be excrcised by
{.ender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide

MULTISTATE FIXED/ADJMIETABLE RATE RIDER--1 YEAR TREASURY - Single Eamuly --Fannie Mas Unitorm instrument Form 1182 B/94
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l
a period of not leas than 30 days from the date the notice is delivered or mailed within which Bomecr
must pay 2!l sums secured by this Security Instrumeni. [f Borrower fails 10 pay these sums pror to th™ #
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVYENANT 17 OF THE SECURITY
INSTRUMENT DESCRIRED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIPORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or s Beneficial Interest in Borrower. If all or any par of the Propeny or any in-
terest In it it sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 13
not a natural person) without Lender's prior writien consent, Lender may, at its option. require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall pot be exerciacd
by Lender if exercise is prohiibited by federal law 2 of the date of this Security Instrument. Lender aiso shall
not exercise this option if: (a) Borrower causes to be submiited 10 Lender information required by Lender
to evaluate the intended transferee as if B new loan were being made to the transferee; and (b) Lender rea-
sonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition (o Lender's
consent to the loan assumption. Lender may also require the transferec to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender relecases Borrower in writing,

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dehivered of
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further potice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Fixed/Adjustabic

Rate Rider.
EVB% - (Sea)
A ‘ AT ireil- MYy XD Thgoug porrrwar

HETLT AvrofFatd? 7if raf'r;,
Dag:D B Sronex

{5cal)

Baowt Trvwedt T

]
HER ATTORNEY IN FACT, DAVID B, STORER
(Seal)

Rarmwers

(Seal}

Bormme ~r

- 1 (Sealy

{Seal)

T4 1 28kt { 5/90) J00962] Page * i 2
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PLANNED UNIT DEVELOPMENT RIDER STONER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _23rd  day of _July
1898, and is incorporated into and shail be deemed to amend and supplement the Morigage. Deed of Trust or
Security Deed (“Security Instrument”) of the same date given by the undersigned ("Borrower”) o securc Borrower's
Note ("Note”) to _BELQGATION FINANCIAL SERVICES. INC.
{"Lender™) of the same date and covering the property described in the Security Insirument and located aL
B20 ST, LAUREN WAY BIRMINGHAM, Al 35242
[Property Address]

The Property includes, but is not limited to, a parce! of land improved with a dwelling. together with other such
parcels and certain common areas and facilities, as described in _INST, #1998-2778; INST. #1995-16397;

[NST, #1994-2222 AND DEED OF DEDICATION INST. #1994-12528
("Declaration”). The Property is a part of a planned umit development known as

[Name uf-ﬁm Unit Development}

("PUD"). 'The Property also includes Borrower’s interest in the homeowners association or equivalent enlity own-
ing or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and!
proceeds of the Borrower's interest.

PUD COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's Constituent Doc-
uments. The “Constituent Documents” are the: (i) Declaration; (i) articles of incorporation. [rust instrument, <r an
cquivalent document which creates the Owner's Association; and {iii} any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay. when duc, all dues and assessments imposed pursuant 10 the
Constitueni Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted isurance car
ricr, a "master” or "blanket” policy insuring the Property which is satisfaciory to Lender and which provides insur.
ance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of the yearly pre.

mium instaliments for hazard insurance on the Property, and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny

is deemed satisfied to the exient that the required coverage is provided by the Owners Association pahicy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masier or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, of 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
cxcess paid to Berrower,

C. Public Liability Insorance. Borrower shall take such actions as may be reasonable to nsure that the Own
ers Association maintgins a public liability insurance policy acceptable in form, amount, and extent of coverage fo
"Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Bor
rower in connection with any condemnation or other taking of all or any part of the Property or the common arcas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shali not, excep! after notice to Lender and with Lender’s pnor writen
consenl, either partition or subdivide the Propeny or consent to:

{i} the abandlonment or termination of the PUD, except for abandonment or termination required by taw 1o the

case of subsiantial destruction by fire or other casualty o7 in the casc of a taking by condemnation or emi-

nent domain;

(i) any amendment to any provision of the “Constituent Documents™ 1f the provision is for the express benelil
of Lender;

{ili} termination of professional management and assumption of sclf-management of the Owners Associaton,
ot

(iv) any action which would have the effect of rendering the public hiability insurance coverage maintained by
the Owners Association unacceptabre to Lender.
¥. Remedies. If Borrower does not pay PUD ducs and assessments when duc, then Lender may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Se¢-
curity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear mnteres
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Bor.
rower réquesting payment.

BY SIGNING BELOW . Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider

. Al By At PHROUGCH & A F ST T
CB—’ - A LBEY S Taagy S
L2 S7b
Seal) %WM’I'
DA . Bor rovwer Ch ST oy cowee

THROUGH HER ATTORNET IN FACT, DA\’{I‘;E I?' STONER
-
vt £

(Secals

A —

Frarm 3050 9-MC

JHC
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