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Ntate of Alsihgiiia Spare Abeve This Line For Recording Dets
Application # 9507191850
MORTGAGE-- Loan # 6504545396
(With Fatore Advance Clause)

{. DATE AND PARTIES. The due of this Morgage (Security Insrumenq) is . 0gust 2, 1933 and the

parties, their addresses and tax identification mpmbers, if required, are as foliows:

MORTGAGOR: John E Woody
A SINGLE MAN

If checked, refer to the attached Addendum iocorporated berevin, for additonal Montgagors, their signatures and

acknowledgments
LENDER: Green Tree Financial Corp. - Alabama
100 Concourse Parkway
Suite 305
, Birmingham, Alabama 35244

2. CONVEYANCE. For good and valusblc consideration, the receipt and sufficicocy of which is scknowledged, and to secure

- - —_— e r e e ——— et e ————

the Secured Deix (defined below) and Mongagor's performance under this Secunity lnstrement. Mongagor grants, bargans.
conveys, xils and mortgages to Lender, with power of sale, the following Mcnhed property: ‘

See Exhibit A

The property is located n ...... S helby ..................................................... AL
{County)
315 Forest Parkway .. . Montevallo s Alsbama 95315
{Addrems) {Cny) (ZIP Cuoxde t N

Together with all rights, cascments, appurtenances, royalties, minersl rights, oil and gas rights, all water and niparian nghts,

dlmhes nndmrmkmmmmmewmmm xeares, and replacements may now, of al
myuminhm.hepmofﬂ!mﬂmmm:(ﬂlnwmu'Prppen)")thplh: Dein
(hereafier defined) is padd in foll and all underlying agreements have been terminated, this Mortgage will become null and

void

1. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at any one tme shall ot

exceed § .. .1.4. BABOO e, . This limitation of amount does not include interest and other fees and
charges vllldl gumm to this Securnty lmmmm Also, this limitation does not apply (0 advances made under the
terms of this nstrument 10 protect Lender's security and to perform any of the covenants contained 1n this Secunty
instrumept.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debe” is defined as follows:

A. Debt incurred under the terms of all ' note(s), contraci(s), guarany(s) or other cvidence of debt described
below and all their extensons, remewals, ifications or substitutions. en referencing the debts below it o
suggested thas you inciude ltems such as borrowers’ names, note amounts, interest rates, mamrity dates, eic.)

Note dated August 2, 1999, between Green Tree Financial Corp. - Alabama
and John B Woody, for $14,638.00, maturing August 6, 2019.
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B. All future advances from Lender to Mortgagor or other future obligations of M mLuuhund:flmﬂrmmqry
m.m.m.mmwmufwmmmumw Lender executed after s Ty
IMMHmﬁhmlwum . If more than one porson signs dus Scounty

instroment, each Mortgagor d:nchia!u:um{‘

thet are given to0 or incurred by any one or more , Of any onc of more M and others. All future
MMMMMmmMMWWM ﬂiuywymmh
Al foeare advances and other fature obligations arc secured a3 if made on the dage of this ity Instrument.

WﬁﬂmmMMIMMmMMmmmMmﬂuﬂinm
m@-ﬂ“mmhcmﬂmiumwﬁﬁm.

C. hﬂoﬁpﬂmﬁaﬁmmmm, which may iater arise, t0 the extent not prohibited by faw, including, hut ot
limited 0, Hisbitities for overdrafts rclating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for imsuring, prescrving of othcrwise Fnun:ting the
Property and ite value and any other sums advanced npcmimurredhylﬂmlcrundcrﬂrtcmmu this Sevunty
instrument.

mmﬂqlmﬁﬂmwmmwifLMﬁilﬁm;iww required notice of the right of rescission.

PAYMENTS. M agrees that all under the Secured Debt will be paid when due and in accordance with the
umnfmwm.ummm?mm.

WARRANTY OF TITLE. M warranis that Morigagor is or will be lawfully seized of the estate conveyed by this
Sccurity Instrument and has the to grant, bargain, convey, sell, and mortgage. with the power of sale, the Property.
Mortgugor also warrants that the Property is unencumbered, except for encumbrances notwed above.

PRIOR SECURITY INTERESTS. With regard to any other morgage, deed of trust, security agreement or other licn
document that created a prior security interest of encumbrance on the Property, Morntgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any noaces that Mortgagor receives from the holder.

C. Nmm;llnwmymndiﬁﬂﬁonnrﬂlﬂuimuf,uxmreqmtmyﬁlmmmmundﬂmymn:uragrmmmrm
by the lien document without Lender's prior written consei.

CLAIMS AGAINST TITLE. M will pay all taxes, asscssments, licns, encumbrances, lease payments, ground renis.
utilities. and other charges relating to the Property when due. Lender may require Mofigagor W ide to Lender copies of all
sotices that such amounts are due and the receipts evidencing Mongagor's payment. Morgagor will defend titic o the
Property ?im any claims that would impair the lien of this ity [nstrument. Mortgago? agrees to assign (0 Lender, as
requesied by Lenderh;n rights, claims or defenses Mortgagor may have against parties who supply labor or maictials to
MAIUKIR Or IMprove i

DUE ON SALE OR ENCUMBRANCE., Lender may. & its option, declare the entire balance of the Secured Db w he
immediately due and paysble upon the creaton of . or contract for the creation of, any lien, cncumbrance, transfer of sale of the
Pmpﬂ:hy is right 1s subject to the restrictions imposed by federal law (12 C.E.R. 591), as applicable. This covenant shail
run with the Property and | remain in effect unti] the Secured Debt is paid in full and this Security Instrument 15 released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition and
make all repairs that are reasonably necessary, Mortgagor shail not commit or allow goy wasic, impairment, or detenoreuon ot

the Property. M ﬁﬂtupﬂrhwﬁunfmﬂmwmdaMm.MnWmmtunmmnfm
occupancy and use will not substantially change without Lender’s prior written consci. Mortgagor will not permit a:jvcctungc
in any license, restrictive covenant or casement without Lender’s prior writien consent. M will notify Lender of all

demands, proceedings, claims snd actions against Mortgagor, and of any loss or damage to the fy.

[;;:nt;'l:r or L::Ltmnd:r‘s : mhyi. at Lender's upﬁm&:mr the ;tny at any reasorable un}; for mmwi of im‘ﬂf?ﬂ g
ny. notice at the time of or re an ipspection specifying a c purposc for
inspection. Any impecg:: nfmty shall be entircly for Lender’s benefit and Morngagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Sevunity
instrument. Lender may, withowt notice, perform or cause them 0 be performed. Morigagor appoitts Lender as attomey in
fact o sign Morigagor's nane of Pay Sy AMOUnN! NECESSary for performance. Lender’s right o perform fﬁl’Hllﬂgﬂiﬂl
not create an obligation to perform, and 's failure to perform will oot lude Lender from exefcising any of '

other Eﬁlu under the law ot this Security Instrument. 1f any construction on the Property is discontinued of not casried on in 3
reasonable manner, Lender may take all steps necessary o protect Lender’s security interest in the Propenty, inclunding
completion of the constroction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevaocably grants, bargains, conveys, seils and mofigages o Lender
as additional security all the right, title and intevest in and 10 any and all existing or future leases, sublcases, and any othes

written or verbal for the upe and y of any portion of the Property, including any cxiensions, reacwals,
modifications or of such agreements (all referred to as “Leases”) and rents, issucs mdg'mﬁu (al! referred (o ax
"Rents”). Mortgagor will promptly provide Lender with ¢rue and correct copics of all existing and future Leases. Mortgagor

;nay collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Secunty
nstrumen.

Mungaﬂ :ﬂ:ﬂ that this m is immediately effective between the ies to this Securnicy Instrument. Mortgagor
agrees i i is tive a8 to third partics on the recording o this Mortgage, and that this assignment will
rermain in cffect grmonpcﬁodundlthe&wedbcbthnﬁxﬁedmdﬂlumhﬂyingqmmmmhd.md
that this assi is when Lender takes actual ion of the Property, when a receiver is appoinged, or when
Lender notifies Mortgagor of the default and demands that Mornigagor and Mort r's tetands pay all future Rents directly to
Lender. On receiving nosice of defsult, Mo will endorse and deliver o r any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with mr other funds. Any amounts
collected will be appliad as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases o1
any applicable tenant law, Mortgagor also agrees w maintain and require any tenant to comply with the terms of the
Lecases and applicable law.

LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply with the

provisions of any lease if this Security Instrument is on a leaschold. If the Property inciudes a unit in a condominiun,

ﬂ/ ipege 2 of 4}
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time-ghare or & planned unit development, M wiﬂperfmmnﬂufblomw‘sdudﬁundﬂthcwvulm.hy-tlm.ur
regulations of the condominium or planned unxt : - 4

PEFAULT. M will be in defsnlt if any party obligatcd on the Securcd Debt fails o0 make payment when due.
will be Miflhmhmnummmofm:wﬂlmmmmmnm&n
the puzpose of croating, secering or ing e Secured Debi, A good faith belicf by Lender that Lender at any tmme is
impeCure wigh respect 10 any ﬂ%mmmbﬁumﬂmkmtufmmm:HE:vmm
e Propesty s impaired also constituie an cvent of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader to provide Morigagor with nutice
of the right 10 cune or other notices and may estahlish titne schedules for foreclosure actions. Subject to these limitations, i
gnf.umﬁwmuwmmmmmmﬁq Instrument in a3 manoer provided by law if Morngagor
in in defsult.

Almmdm.ﬂlmmymomwmmmm. accrued interest and pnincipal shall becomne immediaicly
dmﬂmbh.lﬂﬂglvin?mﬂn:if ired by law, upon the occurrence of a default or anytime thereafter. In addinon,
Lender be entitled to ali the remedies provided by law, including without limitation, the power to sell the Property. the
terms of the Secured Debt, this Security instrument and any related documents. All remedics are distinct. cumulative and i
exclusive, and the Londer is entitied to all remedics provided at law or equily, whether or not expressly set forth. The
ac by Lender of any sum in paymemt or panial payment on the Sccured Debe afier the balance is due or 15 accelcrated
or foreclosure proceedings are shall not constitute & waiver of Lender's right (o require complete cure of any existung
default. By not exercising any remedy on Mortgagor's defanlt, Lender docs not waive Lender’s right (o later consider the event
a default if it continues or happens again.

If Lender initiates a judicial foreclomure, Lender shall give the notices as required by applicable law. If Lender invokes the

of sale, Lender shall publizh the notice of sale, and arrange to sell all or of the Property, as required by applicabie
w.undcrmimdcﬁﬂnumnypmthndr at any sale. Lender shall apply the of the sale in the manncr
required by applicable law, The sale of any part of the shail only operate as 2 forec of the sold Propenty. so any
remgining Property shall conticue to secure any unsatisfied Secured Debt and ELender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibsicd
law, Mortgagor agrees to pay all of Lender's cxpenses if Mortgagor breaches any covenant in this Security lnstrument.
ortgagor will also pay on demand amoust incurred by Lender for insuring, inspecting, prescrving or odherwisc
pnmﬁngmcﬁmMLM'lnc:l%in. These expenses will bear interest from the date of the payment until pasd
in full at the highest interest rate in cffect ided in the terms of the Secured Debt. Marigagor agrees (o pay all costs and
expenses incurred by Lender in collecting, mmu or protecting Lender’s rights and remedies under this Secusity Instrument
This amount may include, but is not limited to, anomeys® fees, court costs, and other legal expenses. This Sccunty instrument
shatl n:m*in in effect until released. Mongagor agrees o pay for any recordation costs of such release.

ENt:n[:MI NTAL I(.:A‘::psrmm WWWBST&NCES. As uscd 1n this section, (1) E““’E'm";' L.:chnu;;a.
without fimitation, the ive Response, Compensation and Liahility Act (CERCLA, 42 U.S.C. I
et seq.), and all other federsl, suate and local laws, regulations, ordioances. court orders, attorney geocral opinions of
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance;, and (2) Hazardous
Substance means any toxic, radioactive or hazardoos material, waste, poliwtant or contaminant which has charactenstics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
inctudes, without limitation, substances defilned as “hazardous material,” “toxic substances,” "hazardous waste® or
"hazardous substance™ under any Bnvironmental Law,

Mortgagor represcnts, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
: smredmmhmdmmin&ehqxﬂy.Thhmmicﬁnndnesmapplymﬂnﬂlﬂ:amiﬁ:sufﬂmdmsmum
are generally recognized 0 be appropriate for the normal use and maintenance of the Property.

B. Except ad previously disclosed and sckmowlodged 1o writing to Lender, Mongagor and every tenant have been, are, and
shall rematn in full compliance with any applicable Environmental Law.

C. Mongagor shall immediaely notify Lender if a relcase or threatened release of a Hazardous Substardce occurs on, umdcr
or about the Property or there is s violstica of any Enviroomental Law concorming the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending o
threatened investigation, clam, or proceeding relating to the release of threatened release of any Hazardous Subetance 07
the violadon of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action. by private of public
entities o purchase or take any or all of the Property through condemnation, cminent domain, or any other means. Mortgagor
authorizes Lender to inservene in M 's nmmc in any of the above described actions or claims. Mortgagor assigns to
l.ender the of any award or for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered Flyments and will be applied as provided in this Secunty Instrument. This
assignmens of proceeds is subject (o the terms of any prior morigage, of trust, security agreement of other hen documend.

INSURANCE., Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the duc to its type and location. This insurance shatl be maintained in the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mongagor subjyect 1y Lender’s approval,
which shall not be unreasonably withbeld. If Mo r fails (0 maintain the coverage descnbed above, Lenader may. ar
Lender's option, obain coverage to protect Lender’s nghts in the Property according (o the terms of this Security Irstrument.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard “mongage clause™ and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance
Lender shall have the to hold the policies and renewals. 1f Lender requires, Mortgagoe shall immeduiately give to Lender
all receiptz of paid ums and renewal notices. Upon loss, Mongagor shall give immediate notice (o the insurance carrice
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend o
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postpons the due date of the acheduled pa mhr!chamﬂxmmufmypnym.'{\nymml;bcmidmﬂ:

Mortgagor. If the Property is acquired osigagor's right to any insurance and proceeds resultipg from
damage to the Property before the acquisition shall pass to Lender to the extent of the Dety immedistely before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparstc agrooment. Mortgagor will mot be

required t0 pay 0 Londer fands for taxes and insurance 1z cacrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide t Lender upon request, ary
finsncist stadpsment or information |ender may deemn ressomably necessary. Morigagor agrees to sign, deliver, and file any
additional docoments or certifications that Lender may conmsider necessary to perfect, continue, and preserve Mortgagor's
obligaions under this Security Instrument and Lender's lien statas on the: Property.

' 22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Security Instrument are joint and individual. If Mortgagor signs this Security Instrumem but does ot sign an evidemce of debx,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures 3 guaramty between
Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent Lender from bringing any acton or clum
against Mortgagor or any party indebted under the obligation. These nights ‘'may inchade, but are not limited (0, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend. modify
or make sny change in the terms of this Security Instrament or any evidence of debt without Morgagor's consent. Such a
change will not rclease wm from the terms of chis Security Instrument. The duties and bencfits of tus Secunty
Instrument shall bind and t the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the

jurisdiction in which Lender is located, cxcept to the extent otherwise required by the laws of the junsdiction where
myism&.ﬁhmmﬂmmhmldcmdhﬂlﬂmm‘mmmy Instrument may o be amended ur

wwmm.&mmmmylm.mm.mmwmm 0 the Sccurcd
Deixt that conflicts with appli law will not be effective, unless that law expressly or inpliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security lostrument. Whenever uscd. the singular shali
include the plural and the plural the singuiar. The captions and headings of the sections of this Security Instrument are for
convenience only and are not 0 be used to interpeet or define the icms of this Sccurity Instrument. Time is of the essence in
this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivening 1t or by mailing it by first class mail
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in wniting. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

25, WAIVERS, Except o the extent probibited by law, Morigagor waives all appraisement rights relating o the Property.
26. OTHER TERMS. If checked, the following are applicable to this Secunty lostrument:

e ———t m—m = e g

() Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Detx may be
reduced 10 & zero balance, this Security Instrument will remain in cffect until relcased.
E:rtnl:thu Loan. This Security Instrument secures an obligation incurred for the construction of an improvememt on

Fixture Flling. Mongagor granis to Lender & security interest in all goods that Mongagor owns now or in the future
and that are or will become fixtures related o the . This Security Instrument suffices as a financing statement

and any carbon, photographic ot other reproduction may de filed of record for purposes of Article 9 of the Umform
| Commercial Code.

Riders. The covenants and of each of the riders checked below are incorporated imto and supplement and
amend the terms of this instrument. [Check all applicable boxes)

U Condominium Rider Planned Unit Deveiopment Rider T et
(] Additional Terms.

SIGNATURES: By signing below, Morngagor agrees to the terms and covenants contained in this Sccunty |Instrument and in any
attachments, Morigagor also acknowledges receipt of & copy of this Security Instrament on the date stated on page 1.

(Wilness a8 10 all mignaiuc}

STATE OF ,, Alabama = . COUNTY oF SHELBY ' s,

BMHVERIRN  +reeeeeeteseeemmo e e g a et s bt a et e e e n e e e ns whose name(s) is/are sagned to the foregoing conveyamne,

and who is/are Ymown (0 me, acknowiedged before me on this day that, being informed of the comtents of the
conveyance, he/she/they exccuted the same voluniarily on te the same bears date. Gi%, under my ham! this

i
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ERIRIX A

BFL A N MR R

Lagal Rescription:

LOT 77, ACCORDING TO THB SURVRY OF PARK FOREST; 7TH SECTOR, PHASE 1, AS
RECORDED IN MAP BCOK 18 PAGE 33, IN THE PROBATR OFFICE OF SHELBY COUNTY
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SOURCE OF TITLE 1999/21733.

Parcel ID: 23-8-27-0-000-002.046
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