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l MORTGAGE l

THIS MORTGAGE ia made this 26 day of JULY , 1999 . between the Grantor,
CYNTHIA M WAXMAN
AND RICHARD C WAXMAN
WIFE AND MUSBAND

(herein "Bormewer™), and the Morigages.,

Equity National Mortgage, Inc.

' . & corporation organized and
existing under the laws of TENNESSEE , whose address is
850 Ridge Lake Blvd, Suite 210
Memphis, TN 38120 (berein “Lender”).

WHEREAS, Botrower is indebted to Lender in the principal sumof U.S. $ $  15,225.09 , which
indebtedness is evidenced by Barrower’s note dated 07/26/1999 and exicnsions and rencwals

thereof (berein *Note”), providing for monthly installments of principal and tnterest, with the balance of the indebtedness, if not
sooner paid, due and payable on 07/29/2014 ;

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with inierest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage, and the
performance of the covenants and agrecments of Borrawer herein contained, Borrower does hereby grant and convey 10
Lender and Lander’s successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

Ins
/067199938951
1g?u5 AN CERTIFﬁfﬂ
COUNTY o
mm CRH H.8
which has the address of 320 GRANDE VIEW TRAIL . MAYLENE __
[Streat] ) [Ciry)

Alabama3d5l1i4 (herein "Property Address™);

{Z1P Code]

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with ail the
improvements now of hereafter erected on the property, and all easements, rights, appuricnances and rents, all of which shall be
deemed to be and remain a part of the property covered by this Morigage, and all of the foregoing, together with said propeny
(or the ieasehold estate if this Mortgage is on & lcasehold) are hereinafier referred to as the “Propenty.”

Sorrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o mortgage, grant and
convey the Properly, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and imerest indebtedness

evidenced by the Note and late charges as provided in the Note.
7 Funds for Taxes and Insurance. Subject to applicablc faw or a written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments of principal and interest arc payable undier the Note, until the Note is paid in full, 2 sum
(herein "Funds®) equal to one-twelfth of the yearly taxes ard assessments (including condominium and planned uni

developmen: assessmenis, if any) which may attain priority over this Mortgage and ground rents on {he Property, 1f any, plus
one-twelfth of yearly premium installmeats for hazard insurance, plus one-twelfth of ycarly premium instaliments for morntgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenis and DHIs and
reasonable catimatcs theroof, Borrower shall not be obligsied (0 make such payments of Funds to Lender to the extent that
Borrower makes such payments o the holder of a prior mongage or deed of trust if such holder is an inatiwutional lender.
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5 If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are jnsured

or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall ap*l)* the o
pay said (axes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said asscssmcnts and bills, unless Lender pays Borrower 1 on

the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the ume of
cxecution of this Mortgage that interest on the Funds shall be pad to Borrower, and unless such agreement 15 made or
applicable law requires such inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
| secured by this Mortgage.
If the amount of the Funds held by Lender, together with the fuiure monthly insialiments of Funds payable prior to the duc
| dates of taxes, assessments, insurance premiums and ground rents. shall e¢xcced the amount required 10 pay said raxes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, either prompiy
. repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds held by Lendes shall
. not be sufficient 1o pay taxes, assessmenis, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
. any amount necessary to make up the deficiency in onc or more payments as Lender may require.
Upon payment in full of ail sums secured by this Mortgage, Lender shall prompily refund 10 Borrower any Funds heid by
" Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply.
i no later than immediatety prior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeni of amounts payable 10 Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then ta the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower's
covenants (o make payments when due, Borrower shail pay or cause 10 be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or groumnd
rents, if any.

. Hazard Imsurance. Borrower shall keep the improvements now existing or hereafler erecied o the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shali be chosen by Borrower subject to gpproval by Lender; provided, that
such approval shall not be unreasonably withhedd. All insurance policies and renewais thereof shall be in a form acceplabic o
Lﬂﬂuanqmail include a standard mortgage clause in favor of and in a form acceptable lo Lender. Lender shall have the nghi
to hold the policies and renewals thereof, mibject 10 the terms of any meortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made: promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s
mailed by’Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option either (0 restoration or repair of the Property or to the sums secured
by this Morntgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste¢ of permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage i on a unit in a condominium
or a planned unit development, Borrower shali perform all of Borrower’s obligations under the declaration or covenants Creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned untt
development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails lo perform the covenants and agreements conigined in this
Mortgage, or if any action or proceeding is commenced which matenially affects Lender’s interest in the Property. then Lender,
al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’
fees, and take such action as is necessary to protect Lender’s interest, if Leader required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect unuil
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's wriiten agreement of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inierest thereon, & the Noie rate, shall bocome ‘
additional indebtedness of Borrower secured by this Morntgage. Uniess Borrower and Lender agree 10 other ferms of payment,
such amounts shall be paysbic upon notice from Lender 1o Borrower requesiing payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. .

9. Condemmnation. The proceeds of any award or claim for damages. direct or consequential, in conpection with any
condemnation or other taking of the Property, or pan thereof, or for conveyance m lieu of condemnation, are hercby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
has priorigy over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment o modification
of amortization of the suma secured by this Mortgage granted by Lender (o any successor in interest of Borrower shall not
operaic to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall nod
be required to commence proceedings against such successor Of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the ongmnal Borrower and Borrowet's
, successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
| applicable law, shall not be a waiver of or preclude (he exercise of any such right or remedy.
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contained shall bind, smd the rights hereunder shail inure to, the respective successors and assigns of Lender Bonpwer,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint several, Any ,
Borrower who co-signs this Mortgage, but does not exccuic the Note, (2) is co-signing this Mongage only 10 mort figesd grant !
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b is not personally liable on 1
the Note or under this Morngage, and (c) agrees that Lender and any other Borrower hereunder may agrec 10 extend, modify, |
forbear. of make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Botrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

13. Notice. Except for any notice required under applicabie law to be given in another manner, (3) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai addressed o Borrower
a1 the Property Address of st such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to t ender’s address stated herein or to such other address as Lender may
designate by noticc to Borrower is provided hercin. Any notice provided for in this Mongage shall be deemed 10 have been
given to Borrower or Leader when given in the manncr designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is locaied. The forcgoing sentence shall not limi the applicability of federal law 0 this
Mortgage. In the event that any provision or clause of this Morigage of the Note conflicts with applicable 1aw, such conflict
<hall not affect other provisions of this Mongage or the Note which can be given effect without the confiicung provision, and 10
this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
*attorneys’ fees™ include ali sums to the exient not prohibited by applicable law or limited herein. .

14. Borrower's Copy. Bormower shall be furnished a conformed copy of the Noic and of this Mortgage at the time of v
execution or after recordation hereof. *

{8. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requirc
Borrower to execute and detiver to Lender, in a form acceptable 10 Lender, an assignmen of any rights, claims or defenscs
which Borrower may have againat parties who supply labor, maierials or services in connection with improvemenis made o the

lﬁ.mﬂuﬁmm“lwwmm:m lfﬂlurmypmnfmuhopcnynrmyimminﬂ
is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not 2 natural person) withou!
i ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iulmmﬂdwlﬁmmmmmhddivemdur mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permittied
by this Mortgage without further notice of demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any covenant or
agrmmdﬂorruw:rhtlﬂlﬂm including the covenants {0 pay when due any sums secured by this Mortgage,
mmmmmwemmm-uu provided in paragraph 12 hereof specifying: (1) the breach:
(2}thc-dionuqlﬂudlnmmhbruch; (3) a date, not Jess than lﬂdnrstrumthedltcthcnmlcelsmuadm
Borrower, by which such breach must be cured; snd (4) that fallure to cure such bresch on or before the date specified in
thenmhtMymlhm&thmmunﬂbythhMmmdnhdhomy. The notice shall further
inform demmmmmm:ndMﬂgMWMammhnmmm“me
nlnqld:uhurmdhﬂ'dﬂﬂldhﬂwtoucdﬂmwnlt. I the breach is not cured on or before the date
specified in the motice, Lender, st Lendec's option, mnydedanailolthemmwwthhhlmttnbe
lmmedhtdydutlndpynblemwm‘ndmny lm-okethepowu-ufulcmd:nymhu'medics
permitted by applicable law. Lender shall be entitled o collect alt reasonable costs and expenses incurred in pursuing the
. runadlu;l'ovldldinthhwﬂﬂ.lndﬂnn.butuntﬂmltadm.reumabltlttms‘!'m. .

If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 bereof. l@ldﬂ'duﬂpuhlhhthcnoﬂceolﬂkmnwe&lurthmmmuﬁﬂwminm:
newspaper published inSHELBY County, Alabams, and thereupon shall sell the Property (o the
Wmummummm:ﬂmwy Courthouse of said County. Lender shall deliver (o the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at aay
sale. ﬂnlfﬁwﬂ'm‘rm.ndwthﬂthpfoceedloftheﬂh!hlﬂheamliedinthchﬂoﬂuoﬂiﬂ: (a) to st
reasonable costs and expemses of the sale, hxluding,hutnﬂltmﬂedw,rmbltmmys' fees and costs of title
evidence: (b) to all surss secured by this Mortgage: and (¢} the excess, if any, to the person or persons legally entitied
thereto,

18. Berrower's Right to Relastate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mongage
dummimﬂﬂmﬁmplhtmthmﬁnrmmnfﬁ}meﬁ&hdayhfumnhufmwypmMI to the power of sale
contained in the Mortgage or (1) entry of a judgmaent enforcing ‘this Mortgage if: () Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acoeleration occurred: (b) Borrowes cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lendes
in enforcing the covenants and agreemecnts of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided. in paragraph 17 hereof, including. but not limited to, reasonable attorneys’ fecs; and (d) Borrower lakes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Bormower's
obligation to pay the sums secured by this Mongage shail continue unimpaired. Upon such payment and cure by Borrower. this
Mortgage and the obligations secured heredy shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Reots; Appointment of Receiver: Lender In Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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' Property inciuding those past due. All rents collected by Lender or the receiver shall be applicd first to payment of the COBL of
' mansgement of the Property and collections of rents, including, but not limited 10, receiver's fees, premiums on Tecelver's
' bponds snd reasonable attorncys’ fecs, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable 10
accotont only for those rents actually received.

20. Rebense. Upon payment of ali sums secured by this Mortgage. this Mortgage shall become null and void and Lender
shall release this Mortgage without charge o Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemption 10 the

Property and relinquishes alt right of dower and curtesy in the Property.

~— e
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of mny mortgage, doed of trust or other encumbrance with a licn which has
miodtywnrthhummpm;iuﬂmhemlm,nthdﬁ'nddmmfnnhnnpuuumnfthisMunmc.ofm}'d.efmll

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed thiz Morigage.

| __ Signed, sealed and delivered in the presence of:

(Seal)

ICHARD C WAXMAN Borrower

: {Secal)
-Barmywer

(Sign Original Only)

STATE OF ALABAMA, Jefferson County ss:
On this 26 day of JULY 1999 L
. a Notary Public in and for said county and in said state, hereby certify that
CYNTHIA M WAXMAN
AND RICHARD C WAXMAN
. whose namexXs) THEY signed to the
foregoing conveyance, and who  ARE known 1o me. acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as THE IR act on the day the same bears date.
Given under my hand and seal of office this 26 day of JULY . 1999 .
My Commission Exphu:\-xr-élp ARG M’\\&;Q_Qﬁ,
Notary Puble
This instrumens was prepared by Equity National Mortgage. Inc. ] '
R
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i EXHIBIT A

*OT 439, ACCORDING TC THE SURVEY OF GRANDE VIEW ESTATES, GIVIANFCUFR
~BDITION TO ALABASTER, 4TH ADDITICON, AS RECORDED IN MAP BOOK 21, FAGE 120
z'e B, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

AND PIGHTS OF Wiy CF

S mJIECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS,
R;CGRD IF ARY.

|

]
1HIE BEING THE SAME PROPERTY CONVEYED TO RICHARD C WAXMAN AND CYNThIA

<Ml FROM TERRY A CROWDER, A MARRIED MAN BEING DATED SR20:98 AND
S--ORDED 08/28/98 IN BOOK 1998 PAGE 3365%.
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SDPESS: 320 GRANDVIEW TRAILL; MAYLENE, AL 35114
23-5-16-0-001-019.024

TAX MAP Ok PARCEL 1L
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%UBJECT PROPERTY 13 LOCATED IN SHELEY COUNTY-»
|
|

(nst ¥ 1999-38331
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