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MORTGAGE -
THIS MORTGAGE &'Sﬁ:un Insu'lml‘:mais given on JULY 29, 1999 . The gramor i
ARTHUR FLEET AND WIFE. JOYCE FLE
~Borrower™). This Security [nstrument is given (0
YMA GAGE CORP.
which is organized and existing under the iaws of the State of Alabama . and whose

ia
address is 9101 Cyrus Circle, Suite 300. Birmingham, Alabama 35242
("Lender™). Borrower owes Lender the prncipal sum of

ONE HUNDRED SEVENTEEN THOUSAND NINE HUNDRED AND NO/LOD ---vvmerrmmrmcmsommmmraansmmens
Doltars (U.S. $117,900.00 ,

This debt it evidenced by Borrower's note dated the same date as this Sccuﬁgxrlmmm{"ﬂum"}. which provides for
AUGUST 1, 2028

montily payments, with the full debt, if not paid earlior, due and payable on
This Security lnstrament secures 10 Leader: (a) the repaymem of the debe evidenced by the Note, with interest, and all rencwals.

extensions and modifications of the Note; (b) the payment of all other sums, with isterest, advanced under paragraph 7 to
protect the secarity of this Security Instrument; and (¢} the performance of Borrower’s Covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 Lender and Lender s
guﬁgiaﬁ:%ﬁ and assigns., with power of sale, the following described property located in

SEE EXRIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

SUBJECT TO EXISTING EASEMENTS, RESTRICTIONS, ENCUMBRANCES, RIGHTS OF WAY, LIMITATIONS,
1F ANY, OF RECORD.

County. Alabanw:

THIS IS A PURCHASE MONEY MORTGAGE; THE ENTIRE PROCEEDS OF WHICH HAVE BEEN APPLIED TO TRHE
PURCHASE PRICE OF THE PROPERTY HEREIN DESCRIBED AND CONVEYED SIMULTANEOUSLY TO MORTGAGORS

HEREIN. ‘

SEE RIDERS ATTACHED KERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

which has the address of 2901 MCALPINE CIRCLE. BIRMINGHAM [Srect. Uity L.
Alabama 35242 (Zip Codey (" Property Address™),

ALABAMA.-Singia Farnily FNMASFHLMC UNIFORM
INGTRUMENT Form 3001 5/90
@D, -oR1AL} 21210 Amended 5/91

VMP MORTOAGE FORMME - (BO0HE2Y-T281
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, t0
improvements now or hereafter erected on ¢the property, and all cascments, Appurtenances, and fixtures now or hereafter & part
of the property. All replaccments and sdditions shall also be covered by this Security instrument. All of the foregojpg is
referred 10 in this Security Instnument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage.
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property againgt all claims and demands, subject to any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varistions by jusisdiction to constitute a umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due uder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 @ writen waiver by Lender, Borrower shall pay to
Lender on G day monthly payments are due under the Note. uatil the Note is paid in full, a sum ("Funds’) o1 (@) yearly @
4nd assessments which may attain priority over this Security Instrument as 3 lien on the Property. {b) yearly leasehold paymens
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prenuums.
if any; (¢) yearly morigage insuramce premiums, if any: and (f) any sums payable by Borrower to Lender. i accordance with
the provisions of paragraph 8, in lieu of the paymment of MOTIgage 1NSUTANGS prenuums. These iems arc called "Escrow liems.
Lender may, at any time, coilect and bold Funds i an amount not (0 ¢xceed the maximum awount a lender for a federally
related morgage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of
1074 as amended from time to uime, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another law that applies to the Fuds
sets a lesser amount. [f so, Lender may. &t any time. cofiect and hold Funds in an amoum Dot cxceed the lesser amoumn.
Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an imstitution whose deposits are insured by a federal agency. instrumentality. or enty
(including Lender, if Lender is such an jnstirution) of in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuatly analyzing the escrow account. of
verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicablc law pernuts Lender 1o make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required 0 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give w Borrower,
without charge. an ansual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additonal security for all sums secured by this Security lastrunent.

If the Fusnds held by Lender exceed the amounts permitied 10 be held by applicable law. Lender shail account to Borrower
for the cxcess Funds in accordance with the requiremenss of applicabie law. If the amoum of the Fuids held by Lender at any
time is not sufficient to pay the Escrow items when due. Lender may so notify Borrower in writing, and. in such case Borrower
shall pay 10 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency ih o more than
twelve mongty payments, a1 Lender's sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shail promptly refund to Barrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire of sell the Property, Lender, prior to the acquisition of sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Lnstrument.

3. Application of Payments. Uunless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable under paragraph 2:
third. to interest due; fourth, 1o principal due; and iast. 10 any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments. charges. fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time directky
to the person owed payment. Borrower shall prompily furnish to Letder all notices of amounts t be paid under thix paragraph.

If Borrower makes these payments directly, Borrower shail prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1
writing to the payment of the obligation secured by (he lien in a manner accepable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate o prevent the
enforcetent of the lien; or () secures from the holder of the lien an agreement satisfactory (o Lender subordinating the hien
this Security lnstrument. 1f Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausty the lien or ke one ol
ore of the actions set forth above within 10 days of the giving of potice.

mvﬂﬂiﬂ.l B2 01 Fage 2 af B
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" Noods or flooding, for which Lender requires imm.msimmmcsmuhcmimimdinthcmmmdfmdrpcﬁods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’'s approval
. which shall pot be unreasomably withheld. if Borrower fails to maiotain coverage described above, Lender may, al Lender's

option. obiain coverage t0 protect Lendet’s rights in the Property in accordance with paragraph 7.

| wmmwmumpﬁemLmﬂ:randshallimludc:smmrdnnn;agcchusnLcnd-:r
stiall have the right to hold the policies and renewals. 1f Lender requires. Borrower shall prongxly give to Lender all receipts of
paid premiums snd rencwal notices. In the cvent of loss. Borrawer shall give prompt notice to the insurance carrier and Lender.
{ ender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agroe in writing, iRSurance proceeds shall be applied (o restoration of repair of e
Property damaged, if the restoration or repair is cconomically feasible and Lemder’s secunty is pot lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a ¢laim. then
Lender may collect the insurance proceeds. Lender may use the proceeds w repair or restore the Property OF to pay suiiy
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice ix givert.

Unless Lender and Borrower otherwise agree in writing. any apphcaton ol proceeds W principal shall not cxend o
posipone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pay ments. If
under parasgraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procerds resulung from
damage Lo the Pmpenypﬁurmduacquisiﬁnnshallmssmundﬂtutheum of the sums secured by this Sccurity [nstrunxnt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasombly withheld, or unless
extenuating circumswances exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste oo the Property. Borrower shall be in Sefault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Bofrower nay
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 2 rulitig
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment bf the lien created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave matcrially false or inaccurate information or statements o Lender (or faled
to provide Lender with say material information) in connection with the Joan evidenced by the Note, including, but pot lintcd
to, tepresentations concerning Borrower's ocCupancy of the Property as a principal residence . If this Security Instrumeiu is on &
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titde o the Propeny. the
leaschold agd the fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams and agrecients cokained
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 3
proceeding in bankruptcy. probate. for condemnation of forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security [mstrument, appearing in coun, paying
reasongble auorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action undér this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other teyms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, npon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage nisurance as condition of making the loan secured by this Secunty
fnstrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. if, for any reason. the
nioftgage SUrANCce coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent 1o the
cost 1o Borrower of the morigage insarance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantiaily equivalent mortgage insurance Coverage is pot available, Bormower shatl pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the 1nsuraixe coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insuranie. Loss Tesenve

Q-EHIAU 92171 0! Page 3 of 8
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‘payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the mma.ndlh M;L'iod
‘that Lender requires) provided by an insurer approved by Londer again becomes svailable and is obtaioed. Borrowenahal pey
' the premiums required to maintain mortgage insurance io effect. or o provide a loss reserve, until the requiremem for morgage
'Weﬁhiammwﬁm:nywﬂmwmmun Borrower and Lender or applicable law.

~ 9, Inspection. Lender or its agent may make ressonable entries upan and inspections of the Property. Lender shalt give
Wmﬂhﬁmdmmmmimﬁwmmmmic cause for (he inspection.

89, Condemamtion. The proceeds of any award or claim for damages. direct or consequential, 1n connection with any
condemmation or other taking of any part of the Property. of for conveyance in licu of condemuation, are hereby assigned and
shait be paid o Lender.

in the event of & total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or oot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
marker value of the Property immediaely before the taking is equal to Or greaier than the amount of the sunps secured by this
Security [nstrument immediately before the mking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wxal
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediaicly
before the waking. Any balance shall be paid to Borrower. In the event of a partial waking of the Property in which the tar
market value of the Property immediately before the tzking is Jess than e amount of the sums secured immediately before e
taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the prosceds shall
be applied w the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w glake an
award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the putice 18 grvetl,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of (o the suins
secured by this Security Instrument, whether or not then due,

Unless Lender and Bormower otherwise agree in writing. any application of proceeds w principal shall pot extend of
postpone the due date of the monthly paymemnts referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the tme for payment or modification
of amortization of the sums secured by this Secunty instrument granted by Lender 10 any SuCLessor in interest of Borrower shall
not operate 1o refease the liabilicy of the original Borrower or Borrower's Successors in interest. Lender shall not be requared (o
commence proceedings against any Successor in interest or refuse to extend tme for payment of otherwise modify amoruzauon
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower s
uccessors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be 3 waiver of or preclude Lhe
exercise of any right or remedy.

12. Sikcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cOvVenaits and sgreements shall be joint and several. Any Borrower who co-signs tus Security
Instrument but does oot execute the Note: (2) is co-signing this Security Instrument onty w0 mongage. gramt and coavey that
Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligaigd to pay the sui
secured by this Security [nstrument; and (C) agrees that Lender and any other Borrower may agrec (o extend, modify, torbear o1
make ahy accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's conseiit.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets gaximum loxn charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with ux
luan exceed the permitted limits, then: (a) any such loan cbarge shall be reduced by the amount BEcessary 1o reduce the charge
w the permitted limit; and (b) any sums already collected from Borrower which cxcecded permitted limits will be refunded t
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direut
payment ¢ Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given byl first class mail o
Lender's address stated herein or any other address Lender designates by notice to Bormower. Asy notice provided for in this

Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security [pstrumeni shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumcnt or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty [nstrument,

Form JOO
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. Leader's prior written consemst, Lender may, at its option, require immediate paymecnt in full of all sums secured by this
- Security Instrument. However, thisopﬁonshaﬂnuiheexﬁcisedbyundcrifcmim is prohibited by federal law as of the datc

of this Security Instrument.
If Lender exevcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mmiled within which Borrower must pay all sums secured by this
' Secority losowmeni, If Borrower fails 1o pay these sams prior 1o the expiration of this period, Lender may invoke any remedies
. mwwmmmﬁmmmﬁmmmm Borrower.

18. Borrower's Right 1o Reinstate. If Bormower ni<ts certain conditions, Borrower shall have the right o have

' enforcement of this Security lostrument discontinucd at any tme priof to the eariier of: (@) 5 days (or sh other penod us

applicable law may specify for reinstatement) before sale of the Propefty pursuant (o any powcs of sale contained in thix
Security lnstrament; or (b) entry of a judgment enforcing this Security lastrument. Those conditiois are that Borrower: (a4} pays
Lender all sums which then would be due under this Security [nstrumeni and the Note as if no acceleration had occurred. (b
cures any default of any other Covenams O agrecmienis, (c) pays all expenses incurred in enforcing this Seunty [nstrument,
inciuging, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require & assurc
that the hien of this Security 1nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcat shall continue unchanged. Upon reinstatenkmt by BOrTower, this Scvurity lnstrumemt and the
obligations secured hereby shall remain fully effective as if no aceelerauon had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note;: Change of Loan Servicer. The Now or a partial interest in the Now (logether with s Securily
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the “Loan Servicer”) that collects monthly payments due under the Notc and this Sccurity instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acconrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contain any othcf
infonnation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone tise w0 do. anything affecting Lhe
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, of
storage on the Property of small quangities of Hazardous Substances that are generally recognized to be appropriaie W pormad
residential uses and to maintenance of the Property.

Borroder shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Subsance of Environmental Law
of which Borrower has actus! knowiedge. If Borrower learns, of i3 notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is nevessary. Borrower shall prompdy ke
4l necessary remedial actions in accordence with Enviroamenta! Law. ,

As used in this paragraph 20. "Hazardous Substances” afe those substances defined as wxic ur hazardous substatces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10T
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used
this paragraph 20, "Environments] Law" means federa! laws and laws of the jurisdiction where the Property is locawed U
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ufnnymvmtuwhﬁhwmy Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relustate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nolice,
Lender, at its option, may require inunediate payment in full of all sums secured by this Security Instrument without
further demand and may lnvoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled 10 collect all expenses Incurred in pursulng the remedies provided in this parugraph 21, including, but ot limited
to, reasonable attorneys’ fees and costs of title evidence.

m-ﬁmhi.l 92121 01 Page § ot 8
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the persva or persons legally entitied to it.
22. Release. Upon payment of all sums secured by this Secunity Instrumedt. Leoder shall release this Sevurity lustrument

jwimnutdmactnmw. Borrower shall pay any recordation COSts,
1. Walvers. Dorrower waives ali rights of homesicad exsmpuion in the Property and relinquishes ali rights of cursesy ud

dower in the Property.

24. Riders to this Secority Instrument. If one or more riders arc executed by Borrowers and recorded wgether with this

Security Insiroment, the covenants and a3

reements of each such rider shall be incorporated ingo and shall amend and supplement

the covenants and agreements of this Secunty [nstrament as +f che rider(s) were a part of this Security lnstrument.

|Check applicable box(es)]
Adjustable Rate Rider
Geaduated Payment Rider
Balloon Rider

V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrecs Lo

Condominium Rider |-4 Family Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Hoine Rider
Other(s) {specify] *

the terms and covenants contained in this Sccunty lasuument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses: ,

(Seal)
ARTHUR FLEET  Barrowcr
KM\ .  (Seal)
s E ET -Bosmower
{Seal) —{Seal)
-Borrower -Horomer

STATE OF ALABAMA, _ JEFFERSON County ss:
On this_29%h day of JULY , 1999 1. GILMER T, SIMMONS

. a Notary Public in and for said county and in said state, hereby cerufy that

ARTHUR FLEET and JOYCE FLEET , HUSBAND AND WIFE

foregoing conveyance, and who &re

of the conveyance, the:f

. whose name(s) aI'€ sighed o the

known to me, acknowledged before me that, being informed of the contents
::mwddmmvulunmﬁlymdasthe“ aci on the day the same bears date.

Giiven under my hand and seal of office this — 298h day of% 1999
My Commission Expires: _12{20/2001 / / [

This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinpey, Texas 75069

Fage & of €

m-ﬂﬂlﬂl 9212000

Plcase Retum (o

GILMER SIMMONS
1163 CENTER POINT PARKWAY
BIRMINGHAM, ALABAMA 35215

Notary Public

Form 3001 5/90
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. Lot 44, Block 2, according to the survey of Selkirk, as

EXHIBIT "A”
LEGAL DESCRIPTION

Book & page 163 in the Probate Office of Shelby County;
:ﬁm. Mineral and mining rights excepted.

subdivision of Inverness, as recorded in
being situated in Shelby Coumnty,
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AN15670
PLANNED UNIT DEVELOPMENT RIDER
WLYm PLANNED ORI nevfawni%'r Rl.DaE:l 'lmﬂ':m and shall be dcclrd:jﬁ

) y 1 "} of the
amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the "Secunty Imuuf:rn: } O
same date, given by the undersigned (the "Borrower”) to  secure Borrower's Note {0
e s (the “Lender™)

ing the Pro described in the Security Instrument and located at:
e e e CIRCLE. BIRMINGHAN. ALABAMA 35242

!l‘hl: Property i::u:ludes. but is not limited 10, a parcel of land improved with a dwelling, together with other

such mlsmdwminmmmunmmdfaciliﬁes.asdcﬁcribad in Declaration of Protective
Covenanta as recorded in Book 21 Page 10 in the Probate Office of

, Alabama. | |
(t:il:'l'?gwf::;tn}:‘}. T:t Property is a part of a planped umt developmem  known  as
VERNESS

Name of Pianoed Lo Development] o ‘
EﬂmﬂﬁPUD"}. Thli: Property also inciudes Borrower's interest in the homeowners association or equivalent

entity owning or managing the common areas and facitides of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security fnstrument,

Borrower and Lender further covenant and agree as follows: o )
A. PUD Obligations. Borrower shall perform 2ll of Borrower's obligations under the PUD's
Iastin " ' - the: (i) Declaraton; (ii) articies of
Constimseni Documents. The "Constivent Documenis” arc the ( 1)
incorporation, trust instrument or arry equivalem document which creates the Owners Associstion: and (1il)
any by-laws or other rules or regulations of the Owners Association. Borrower shail prompuy pay. when

due. all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90

@R, 7v 1970%).07 VMP MORTGAGE FORMS - (80015821.7291
Page 1 of 3 it
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AN15670

B B, Hazard Insurasce. So loog = the Owners Association maintains, with a generally acoepted

wm a “maser” or "blanket" policy insuring the Property which is satsfactory to Lender and

Mpmiwmwvminﬂwm. formcpu'iods.audnpimﬂ:chuardswr
.MMMMMMﬂMMm"ﬁvam."M:
( Lender waives the provision in Uniform Covenant 3 for the monthly payment (o Lender of
:h:yﬁdypmmhnnimnmmforhwdimwmwﬁopmy;m

(i) Borrower's obligation umdet Uniform Covenant $ ¢ maintain hazard InSUraRce coverage on
therpmyiudemndnﬁaﬁdmﬂ:ammthcrnqtﬁreduuvemgeispmvidadbyuxﬁmm
Association policy. :

Borrower shali give Lender prompl sotice of any lapse in required hazard insuraine coverage

provided by the master or blanket poticy.

tn the event of a distribution of hazard insurance procceds in lieu of rectoration of repair following 2
joss to the Property, of tO COMINOD Areas and facilities of the PUD, any procecds payable to Borrower are
hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the
Security Insirument, with any cxcess paid 1o Borrower.

C. Pubilc Liability Insurance. Borrower shail ke such actions as may be reasonable w0 insure that
the Owners Association mainiains a public liability insurance policy acceptable in fonn, amount, and
sxtent of coverage w Lender,

D. Condemnation. The proceeds of any award or claim for damages. dircct of consequential,
payable 10 Borrower in connection with any condemnation or otber taking of ail or any part of the Propenty
or the comunon areas and facilities of the PUD. or for any conveyance in lieu of condemmnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the suns secured by Ui
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, cxcept afier notice 10 Lender and with Lender's
pPgiOT Wrifien CONSCIM. cither partition or subdivide ihe Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment o1 (erunation required
by law ‘1 the case of substantial destruction by fire or other casualty or in the case of a waking by
condemmation o1 eminent domein;

(i} sny amendment to any proviston of the "Constituent Documents” if the provision is for the

express benefit of Lender. '
' ({iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintgined by the Owners Association unacceptable to Lender.

&, 7u (9708).01 Page 2 of 3
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F, Remedies. If Borrower does not pry PUD ducs and assessments when due, then Lender may pay

them. Agy smounts di ' | it debt of Borrower
disbursed Lender under this paragraph F shali become additional

aacuadAg MISmn'it}' Inn:m:yﬁl Usnless Borrower and Lender agree w other crms of payment, tese

wmlmimﬂmﬁnmﬂwmﬁmenMNwmcmd shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts ang agrees to the 1erms and provisions comtained in this PUD
Rider

{Seal
-Hanuwer
(Seal) (Seal)
- Borrower - Borrowed
(Seal) (Seal)
-Homrower - Borroser
! (Seal) (Seal)
-Borrower JanTower
&7 570801 Page 3 of 3 Form 3160 8/80

Please Return 10

GILMER STMMONS
1163 CENTER POINT PARKWAY

BIRMINGHAM, ALABAMA 35215
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1-4 FAMII_.‘{’ ;R‘EER

THIS 1999 :
1-4 FAMILY RIDER Is made this 29th day of JULY ,

and is incorporated into and ¢ball be deemed 1 amend and supplement the Mungage, Decd of Trust or
Security Deed (the “Security Instrymen”) of the same davs given by the undersigned (the “Borrower’) ©

securne s Note 10
{the "Lender”) of the same date and covering the Property described in the Secwinty Lostrument and lovated
at:

2901 MCALPINE CIRCLE, BIRMINGHAM, ALABAMA 35242
{Propenly Address]

1-4 FAMILY EOVENANTS. In sadition w0 the covensnrs and agreements made in the Secunty

pstrument, Borrower and Lender further covenant and agree as follows: N
l A. ADDITIONAL PROPERTY SUBIECT TO THE SEC[;RITY INSTRUMENT. Tn additson w0

copstinne the rty covered by the Security [nstrument: building materials,
ﬂﬁ:ﬁsﬂ ::vm' Dafure wmer pow or hereafter located in. cu, or uved, of ml‘.cndfdr 0
be used in conmection with the Property, inctuding, but not limited to, those for the purposes Uf-mﬁ,ﬁni
or distributing beating. cooling, elecuicity, gas, water. air and light, fire prevendon and caung 'nkng
apparams, security and aCcess cootrol apparas, plumbing, bath fubs. water _huturs. walel 1:!05::3. $inks.
ranges. stoves, refrigerators. dishwashers. disposals. washers. drycrs, awmpgs, storw windows, su:;:';
dpors, screens. blinds, shades, curtaing and curaain rods. attached murross. cabiness, puneumg and artac
floor coverings now or hercafter auached to the Property, all of which, including repiaccments and
MMM.M&WWHNMn:pmnfﬂ:Pmmmwmwlg
I ssUnumen. mnfhhmhawmﬂﬁmmmmmm{n‘m&mﬂq ln;uup;l:::;m
\eanebiold estare if (e Security Insiument is on a ieasebold) ase referred to in tus 1-4 Famaly Riger

Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMRLY RIDER

Paga 1 of 3

108670MC (9801)
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. B..USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree 10 Of make
a chaage in the use of the Property or its zoning classification, unless Lender has agreed in writing © the
change. Borrower shall comply with all laws, ordinances. regulations and requirements of any
governmental body applicable w the Property.

C. SUBORDINATE LIENS. Except as permuited by federal law, Borrower shall not allow any lien
inferior o the Security Lostrument to be perfociod against the Property without Lender’s prior wntten

D. RENT LOSS INSURANCE. Borrower shall maintin insurance against rent 1oss in addition to
the other hazards for which insurance is sequired by Uniform Covenant 3. -

E. BORROWER'S OCCUPANCY. Unless Lender and Bosrower otherwise agree in writng. the
first septence in Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All
rep@ining covenants and agrecmemts Se( foreh in Uniform Covenant 6 shall remain in eflect.

F. ASSICNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made 10 connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend of terminate the existing ledses and Lo execule
new leases. in Lender's sole discretion. As used in this paragraph G, the word “lease” shal] mean

~ublease” if the Sccurity Instrument is oo a leaschold.
G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
(“Rents™) of the Property, regardless of 10 whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coilect the Rents, and agrees that each tenant of the Propeny shall
pay the Rents to Lender of Lender's agents. However, Borrower shall receive the Rents until (1) Lender
has giver Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice 1o the teaant(s) that the Rents are 10 be paid to Lender or Lender’s agent. This assignnen
of Rents constitutes an absolute assignement and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) alt Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only mbeapplhﬂmth:mmmundhymcmmy
lastrument: (i) Lender shall be entitled 0 collect and receive all of the Renis of the Property: (iii)

Borrnwagmmnmhmnmfﬂumwnyshall pay all Rents due and unpaid w Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender’s agents shalt be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees.
premiums on receiver's bonds, repair and MAINLeNance COsts, INSUANCC PIEMIBMS, LAXes, ASSESSIMES and
other charges on the Property. and then 1o the sums sccured by the Security Instnuncnl. (v) Lender,
Lender's agents or any judicially sppointed receiver shall be liable (o account for only those Renis actually

received: and (vi) Lender shall be entitled to have 2 receiver appoinied to take possession of and manage

the Property and collect the Rents and profits derived from the Property without any ing Aas o the
inadequacy of the Property as security. Initiokf.
K 3170 9/90

1057CMC (B801) Page 2 of 3
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* Property and of collecting the Remts any

"If#hllufﬂu?mmnyﬂmtnfﬁcielmmwﬂthcmmﬂukingmmml of aud managimg the
' :wmuﬂrmrﬂhmsﬁﬂlbﬂonﬂ

, funds
indeixedness of Borrower 0 Lender secred by the Security Instrument pursuaat to Uniform Covenaat 7.
' Borro has not cxeculed any prior assignment of the Rents

wer
andhnmtlndwillnmperm“ymthlmddmwumﬁnmcmisina Hs rights under this

paragraph.

Lender, or Lender's agents or & judicaally appointed receiver, shall oot be required [0 enier upon.
take control of or maintain te before or after giving notice of default to Borrower. However,
Leader, or Lender’s agents or A ympoimdmoeim,mydomnmyﬁmwhcnldcfmhnccurs.
Any application of Reots shall not cure or waive any default or invalidate any other right or renmedy of
Lender, This assignment of Rents of the Property shatl terminate when all the sunts secured by the Secunty

Instrumend w in full.
H. CR DEFAULT PROVISION. Borrower's default or breach under any poi OF agreement ip
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedies permitied by the Security [nstrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

{-4 Family Rider,
(Seal) ﬂ{f:zﬁééiﬁﬁ?ﬁ-““' (Seal)
ARTHUR FLEET -Borrower FLEET - Hormower
(Seal) ({Seal)
I -Borrower Portowet
D {Seal) — {Seal)
~BorTower «Borrower
(Seal) (Seal)
-Borrower -Hewrow ey
{OB7CMC 19801) Page 3 of 3 Modified Form 3170 9/90
Please Return to:
GILMER SIMMONS

1163 CENTER POINT PARKWAY
BIRMINGHAM, ALABAMA 35215
Inst & 1999-32625

a/04s19939-3R62S
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