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MORTGAGE D00SE76R04
THIS MORTGAGE ("Security Instrument”)} is given Of July 28, 1999 . The grantor i
Thomas J Harris Joined By
Judith H Earris His Wite
("Borrower"). This Security Instrument is givea 0
REGIONS BANK
. und whos:,:

which is organized and existing under the laws of THE STATE OF
address is 417 NORTE 20TH STREET, BIRMIMGHAM, AL 35202
(“Lender”). Borrower owes Lender the principal sum of

TKREE HUNDRED FORTY THOUSBAND BIX KUNDRED & 00/100 Dollars (U.S. § 340,600.00
This debt is gvidenced by Bomower's note dated the same date as this Security Instrument ("Note™), which provides for monttly

payments, with the full debt, if not paid carlier, due and payable on August 1, 2029 . Thus Securniy
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and

modifications of the Note; {b) the payment of all other sums, with imerest advanced under paragraph 7 1o protect the secunly of
this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under s Sccurity Instrument and the
Noie. For this purpose, Borrower does hereby mortgage. grant and convey (o Lender and Lender's sucoessory and assigns, with
power of sdle, the following described property located in Shalby County. Alabama

Lot 81, according to the Survey of the Cove at Greystone, Phase I,
ac recorded in Map Book 25, Page 38 A & B in the Probate Office of
Shelby County, Alabama: Being Situated in Shelby County Alabama.

which has the address of 1317 COVE LAKR CIR BIRMINGEAM | Sereet, Tyl
Alabama 35244 [Zip Codre} ("Pmmt)f m"};
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TGO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, ogethgr with all the
improvements now or hereafier erecied on the property, and all casements, appuneasnces, and fixtures now or hereaficr a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s referréd w0
in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghi 1o Mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with hunitcd
variations by jurisdiction o constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompdy pasy when Jdue the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Now

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 2 wnten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unul the Note i pawd in full, a sum ("Funds”) for (a) yearhy tixes
and assessments which may again priority over this Security Instrument as a lien on the Property: (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood mnsurance premiums, it
any; {¢) yearly mortgage insurance premiums, if any; and ()} any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally relaicd
mortgage loan may require for Borrower's escrow account under the federal Real Estaie Semtlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA™), unless snother law that applies to the Funds sets a lessct
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or enuty {including
lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or venlying
the Escrow liems, unless Lender pays Bormower interest on the Funds and applicable law permits Lender 1o make such a charge
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estale tax reporing service used by
! ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 13 made or applicable law
requires interest 1© be paid, Lender shall not be requited o pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on thie Funds. Lender shall give w0 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit w0 the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Secunty Instrument.

Il the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Fupds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender al any ume 15
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrurnent. Lender shall promptly refund to Boryower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acquigition or sale of the
Property. shdll apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security [nstrument

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2.
third, to interest due; fourth, 1o principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and 1mpositions attributable o the Property
which may atiain priority over this Security Instrument, and keasehold payments or ground rents, if any. Borrower shail pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
pcrson owed payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid under this paragraph. [f
Rorrower makes these payments directly, Borrower shall prompdy fumish to Lender receipis evidencing Lthe payments,

Borrower shall promrﬂy discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable (0 Lender; (b) conlests in gpod faith the hen

by, or defends against enforcement of the len n, legal ﬁocwd'mgs which in the Lender's opinion operate W prevenlt (hw
enforcement of the lien; or {¢) secures from the holder of lien an agreement satisfactory 10 Lender subordinating the ben ©
this Sccurity [nstrument. If Lender determines that any pant of the Property is subject 10 a licn which may anain prionity over thes
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the Lien or ake onc or more
of the acoons set forth above within 10 days of the giving of nouce.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafier erecied go the Prgpenty
tnsured against loss by fire, hazamds included within the erm “extended coverage™ and any other hazards, including flodds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perigds that Liender
requires. The insurance carrier providing the insurance shall be chosen by Barrower sabject o Lender’s spproval Which shall not
be unrcasonably withheld. If Bommower fails to maintain coverage described shove, Lendar may, & Lender’s optibh, &buan
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause. {ender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promgxdy give w0 Lender all receipts of paxd
premiums and resewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower.

Uniess Lender and Bormower otherwise agree in writing, insurance procecds shall be appiied (o restoraton or repawr of the
Property damaged, if the restoration of ropair is economically feasible and Lender’s security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphied (o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Bommower. If RBorrower abandony the
Property, or does not answer within 30 days a notice from Lender thal the insursnce carrier has offered o scitle a claim. thcn
Lender may collect the insurance proceeds. Lender may use the proceeds W repair of resiore the Propenty or Lo pay sums wecured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (0 principal shall not cxtend or postponc
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. It under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty Instrument immediate]y
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty dayz afier the execubon of
this Security Instnumnent and shall continue 10 OCCuUpy the Property as Borrower's principal residence for at feast onc year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess
exlcnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damagce or imparr the Property .
allow the Property to deterioraie, or comunit wasie on the Properly. Bomower shall be in default if any forfeiture action «or
proceeding, whether civil or criminal, is begun that in Lender’s good faith mdgment could result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrument or Lender's secunty interest. Borrower may cure such a
defauit and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impaiment of
the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be 10 defaull if Borrower, during the
loan appiication process, gave materially false or inaccurale information of statements 10 Lender (or failed 10 provide Lander wath
any material information) in connection with the Joan cvidenced by the Note, including. but not Limiled o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold. Botrower
shall comply with alj the provisions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the Tee bike shall
not marge unkess Lender agrees (o the merger in writng.

7. Protection of Lender’s Rights in the Property. If Borrower {ails 0 perform the covenants and agrecments contuned 1n
this Security’ Instrument, or there is a legal proceeding that may sigmficantly affect Lender’'s rights in the Property (such as a
proceeding in bankrupicy, peobate, for condemnation or forfeature or o enforce Laws of regulations), then Lender may do and pay
for whatevdr is necessary to protect the value of the Property and Lender’s rights m the Property. Lender’s actions may include
paying any sums secured by a lien which has prionty over this Securty inspument, appearing in court, paying rcasonable
altomeys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any mnudhmmbylammmmthMhmmﬂdiﬁm&anBmuwumm by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment. thesc amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower roquesung payment.

3, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
lnstrument, Borrower shall pay the premiums required 10 mainiain the morgage insurance in effect. If, for any reason. the
mongage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums reguured to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivaient o the
cost 1o Borrower of the mortgage insurance previously in effect, from an allemate morigage wnsurer approved by lLender. [f
substantially equivalent mortgage insurance coverage is not available, Bomower shall pay to Lender cach month a sum equal W
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and rewin these payments as a loss reserve In licu of mortgage wsurance Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insarance coverage (in the smount and; for the genud
. that Lender requires) provided by an mmvmbymwmmmmhmw«mm the
; premiums required 1o maintain marigage insurance m effect, or 1o provide a loss reserve, umil the requiremen) for moggage
' insurance ends in accordance with any writien agreement between Borrower and Lender or applicsble lew. |

: 9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consoquential, i connection with any
condemnation or other aking of sny part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty [nstrument.
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 0 or greater than the amount of the sums securcd by this Scounity
instrument immediately before the taking, unless Borrower and Lender otherwise agroe in whitthg, Ihe sums secured by thi
Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (2) the @) amount ol
the cums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely betore the
wking. Any balance shall be paid w Borrower. In the cvent of a partial taking of the Property tn which the farr markel valuc of the
Property immediately before the taking is less than the amount of the sums secured imcnediately before the waking. unless
Borrower and Lender otherwise agree in writing or unless applicablc law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice 18 given, Lender
(S amhorizudmmllectmdappiyﬂwpmcncd.s.atitsopﬁnn.eiﬂmmmuﬂonmmirufﬂwﬁupmymmm sums socured

. by this Security Instrument, whether or not then due.
; Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxiend or posgpanc
" the due daie of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modificaton
of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall
not operaie (D release the ﬁsbi]ityﬂflhnmigimlBnrmwcrm'anwcr‘swinmemdﬂshallancmunm
commence proceedings against any successof in interest or refuse (o extend ame for payment or otherwize modify amoruzistion of

. the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or Bormower's Successors
| n inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the excrcise of any
. right or remedy.

| 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments of  this
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions ol
paragraph 17, Bomower's covenmnis and agreemenis shall be joint and several. Any Borrower who co-signs this becurity
Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument onty (o morigage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insrument; and (c) agrecs that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Losn Charges. If the loan sccured by this Securnity instrument is subject o & law which sets maximwn loan charges.
and that law is finally interpresed so thal the interest or other lﬂanthargcsmﬂecmdﬂrmbemlhuﬁdhlmnn&:m with the loan
excecd the bermitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrowes
Lender may choose to make this refund by reducing the principal owoed under the Note or by making a direct payment 1O ,,
Borrower. If a refund reduces principal, the reduction will be reated as a partal prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shall be given by delivering it or by maling 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed to0 the Propeny Address or
any othes address Borrower designates by notice (0 Lander. Any notice 1o Lender shall be given by first class mail 0 Lender s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this Secunty
[nstrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdicuon in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the NOte
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To tis end the provisions of this Security Instrument and the Nolc arc declared
be severable.
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16. Borrower's Copy. Bormrower shall be given onc conformed copy of the Note and of this Securty Instrumespt. :

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inicrest TR
sold or transferred {or if a u:ia]mmmﬂma'issuldmmsfuredmdﬂmumammp;rim)uzhom
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured lm:ﬂus Seduril
Instrument. Howeves. this option shall not be exercised by Lender if exercise is prohibited by fodersl law as of the date of this
Securnity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dase the notice is dehivered or mailed within which Homrower must pay ali sums secured by this Secunity
Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bommowear mects certain conditions, Borrower shall bhave the nght w have
cniorcement of this Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other penod a
applicabie law may or reinstatcmont) before saks of the Property pursuant 1© any power of sale contained 1n this Securnity
Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occurred: (b) cures any
detault of any other covensnts or agreements; (c) pays all expenses incurred 1 enforcing this Secunty Instrument, wtncluding, hut
not limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require o assure that the lien of this
Sccurity Insgument, Lender's rights in the Propeny and Borrower's obligation to pay the sums secured by this Securm
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligatons secured
hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the vase of
acceleration under 17.

19. Sate of Note: Change of Loan Servicer. The Note or a parual wicrest in the Nole (together with this Secunty

Instrument) may be sold onc or more times without prior nouce o Borrower. A salc may result in a change in the enuty {known
as the "Loan Servicer") that collects monthly Faymmts due under the Note and this Secunity Instrument. There also may be one or
morc changes of the Loan Servicer u 10 a sale of the Note. If there is a change of the Loan Servicer, Bomower will e
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will saic the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also conln any other
informauon reguired by apphcable law.

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc ID do, anything affecung the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply 1o the presence. use, of sworage on the
Propesty of small quantties of Hazardous Substances that are generally recognized to be appropriaie normal residential uscs
and 10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental [aw
of which Borrower has actual kmwmw learnts, or is notified by any govemmental or regulaiory authority, that any
removal or other remediation of any Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances hy
tnvironmenta) Law and the following substances: gasoline, kerosene. other flammabie or toxic petroleum products, WX
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated that reluw
o health, salety or environmenltal proleciion.

NON-UNIEORM COVENANTS. Barrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to gcceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to cure the default; (c)
a date, not' less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and {d)
that fsilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reintate
after acceleration and the right to bring a court action to assert the pon-existence of a default or any other defense of
Borcower to acceleration and sale. If the defaunlt is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in fuli of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
al} expenses incurred in pursning tbe remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ lees and costs of title evidence,
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Shelby County, Alabama, and thereupon shail sell the Property to the highest bidder at ppblic
nummthefrmtdwoltheﬂmlyﬂnuﬂhmnltthmmmemmmmI.‘luder‘u_leed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all cxpemses of the sale, including, bet pol
limited to, reasonable attorneys’ fees; (b) to alt sums secured by this Security Instrument; and {(C} aDy excess 10 the person
or persons kgally entitied to it.

22 Release. Upon payment of ali sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument Lo
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunity Instrument, bus
unlyifthcfu:i:]:-idh:mthirdpﬁtj'fﬁﬂﬂ?bﬁmmmcimfgiﬂgﬂfﬂlcfﬂthpﬂmﬁwdundﬂlﬂplmkIa'-'-’

23. Waivers anwwﬂmaﬂﬁghuofwwadum\piuninﬂm?ropu'tywrclhmmﬂmaﬂrighunfcunmyam:l
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
SwuﬁtymmmLﬂnmvmummmofeachnmhﬁdashallbchnmwmdinh:mdshaﬂmmdmdwl
Mmmﬂwmﬂmmwmtuifﬂwﬂdﬁs}mamofmisSecmity InstrumenL

(Check le box(es)) ,
X | Adjustable Rae Rider __] Condominium Rider ] 1.4 Family Ruder
(] Gradusted Payment Rider Planned Unit Development Rider [ Biweekly Payment Ruder
___} Balloon Rider ] Rate Improvement Rider (] Second Home Rider
V.A. Rider [y Other(s) (specifyl Copversion Construction Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov ity [nsgument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:
- S -1 -1}
Thomas J Hary -Bosrower
' AL \
. ‘ — . (Seal)
e /ﬁ ith K Harris Barrowit
{Seal) — e ' (Secal)
‘ -Bormower Horrowre
STATE OF ALABAMA, Jefferson County ss:
Om this day of : A,
_ 28th JU]y,nNmnry Public mm'ldgfgrgnm:mntym&udgﬁégaehy cerufy that
Thomas J. Harris and Judith H, Harris
 whose name(s) are signed 1o the
foregoing conveyance, and who A known (o me, acknowledged befgre me that, bemg informed of the contents
of the conveyance, he Ex%cmnd the same voluntanly and as thelr act on the day thc‘sa.mr: bears dale.
Gwmundcrmyhm}mdxulofufﬁc:this 58t h day of Ju 1999
My Comnussion Expires: .
11-5_{” Notary Public 1‘? MO S G
This instrument was prepared by
1
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 28%h  gayof July
1939 . and is incorporated into and shall be deemed to amend and '.uppl:mem
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Bomower™) to sccure Bomower's Adjusiable Raie Note (the "Noie'h o

REGIONES BAMK _
(the "Lender™) of the same dase and covering the Property described in the Security Instrument and located at;

1317 COVE LAXE CIR BIRMINGEANM Alabams 315342
[Property Addreas}

| THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
| INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
i INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
|
|
|

THE INYEREST AATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Securiy
Insrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
,  The Note provides for an initial interest rate of 7.000 g The Notc provides for
changes in the mierest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chamge Datex

The interest rate [ will pay may change on the ~ 18% day of August
’ 2009 andonthardayevery  12EB month thereafier. Each date on which my mnurest rale
cnuldchmgeismlhdn "Change Datz.”

MULTIBTATE ADJUSTABLE RATE RIDER - Single Fumlty

gy 498U (6708
Page | of 4 Initimls: l.Illl'l
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{B) The Index
Beginning with the first Change Date, my interest rale will be based on an Index. The “index 1y

The weakly avarage yield on ths U.8. Trsasury
Securities adjusted to a constant maturity of ones (1) year.

The most recent Index figure available as of the date: (X145 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 1 based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each ¢ Date. the Noie Holder will calculate my new interest rate by adding
( 32.625 %) Current Index. The Note Holder will then round the result of this
addition 10 the (%] Nearest Next Highest Next Lowest
ONB RIGHTH OF ONE PERCENT ( .125 %) Subject 10 the limits stated in

Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then detenmnine the amouni of the monthly payment that would be sufficent o
rcpayt}munpaidpﬁncipalthatlnmcxpacmdmnweumemmgem'mfullunmcMannity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount af my

monthly payment.

[} Interest-Only Period

The “interest-only period” is the penod from the date of this Note through
For the interest-only period, after calculaling my new intcrest rate as provided above, the Note Holder wall
then determine the amount of the monthly payment that wouid be sufficient (o pay the wnierest which accrues
on the unpaid principal of my loan. The result of this calcubation will be the new amount of my monthly
payment.

The “amortization period” is the period afier the inicrest-only penod. For the amortization period, after
calculating my new interest rae as provided sbove, the Note Holder will then determine the amognt of the
mmmlypnym:muwmudhcmffmmtmrcpayﬁwunpnidmipalﬂmlamupmmdmuwemum
Change Date in full on the Maturity Daie at my new inierest rate in substantiaily equal payments. The result
of this calculation will be the new amount of my monthly payment.

Iritiala
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{2} Whrﬂ Et&“ﬁﬁa Conversion Ridar to SBSecurity Instrument {Adj. Rate).

(D) Limits on Interest Rate C

hanges
e - . - H

S -W. JEEFEVE VRN M AL

there will be no maximym limit on

(1} There will be no maximum limit on inierest rate changes.
(2) The interest rate I am required to pay at the fost Change Dale will not be greaier than
% or less than % .

X] 3 My inwﬂ rate will never be increased or decreased on any single Change Date by more
than
percentage point(s) { 2.000 gy from the rawe of inlerest [ have been
paying for the preceding period.

(X ] (4) My interest rate will never be greater than 12.000 %, which 15 called

(5) My interest rate wili never be less Lthan %. which 1s called the

"Minimum Rate."

(6) My interest raie will never be less than the ininal micrest rate.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amounl of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amoun! of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of
my monthly payment before the effective date of any change. The notice will mclude information required by
jaw 1o be given me and also the title and welephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prppernty of
any interest in it is sodd or transferred (or if a beneficial inierest n Borrowes is sold or transferred and
Borrower is not a natural person) without Lender's prior writlen consent, Lender may, at its option, require
immediate payment in fufl of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes o be submited 0 Lender information reguued by
Lender 1o evaluats the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumpuon and that risk of
a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

initals:
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To the extenl permitied by applicable law, Lender may charge a rcasonable fec as a conditon W
Lender's consent 10 the loan assumption. Lender also may roquire the transferee [0 SIgn an assumpuon
mtmuwmmmmwﬁmﬂmﬁmﬂmmmpm the promises and
agreements made in the Note and in this Security Instrument. Borrower will conunue 1o be obligaicd under
the Notz and this Security Instrument unless Lender releases Borrowes in wniung.

If Lender exercises the option to roquire immediate payment in full, L ender shall give Bormower nobce
of acceleration. The notice shall provide a period of not less than 30 days from the datc the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10
pay these sums prior to the expiration of this period, Lender may invoke any remedics pecmutied by this
Security Instrument without further aotice or demand on Borrowes.

BY SIGNING BELOW, Bomo accepls and agrees o the terms and covenants conlaned n thas
Adjustable Rate Rider.

(Seal)

-Bormower

dicth H lerl. _ Hofmuwer

(Scal - . (Seal)
-Borrower .Borrower
(Scal) {Seal)
Bomrower Boerower
{Seal) {Scal)
Borrower . Borrower

@R s09U (9705) Page 4 of 4




CONSTRUCTION AND CONVERSION RIDER TO SECURITY INSTRUMENT

| !
THIS RIDER. is made this __28¢th day of __Juty , 1999 and is incorporated intn, and

shall be deemed 10 amend, supplement and be a part of that certain Mortgage. Deed of Trust or Security Deed (the ™Security
Instrument”) of even date herewith given by the undersigned ("Borrower™) to REGICNS BANK

("Lender™).

In addition to the provisions contained in the Security Instrument, Borrower further covenanis and agrees as follows:

. CONSTRUCTION/PERMANENT LOAN. [ understand that the Adjustable or Fixed Raie Note (whichever is
applicable) of even date herewith (the “Note™) and the Security Instrument evidence a Construction/Permanent Loan being

made by Lender 1o me. There shall be a construction term of approximately _ten _ ( 10 5 munuhs which will
“un_ from the date of the Securily Instrument through and including _May 31. 2000 Dunng this
term. monies will be advanced by Lender 1o me fur the construction of certain unprovements 1o be made based an ptans

specifications that 1 have submitted to Lender. Lender and 1 have this date entered imo a Constructton: Permanent Lavan
Agreement dealing with the construction of these improvements and the dishursement ot loan proceeds  Ppon the
completion of the construction and at the end of the construction term, this shall become a Permanent Loan subject Lo
payments of principal and interest as set forth in the Note. '

2. INTEREST-ONLY PERIOD. During the construction term, [ will be obligated to pay and 1 herein agree (o pay
interest only on the amounts advanced to me hereunder and under the terms of the Construction/Permanent Loan Agreement

at the rate of BABE 4+ ONE % per annum from the date of each such advance. Interest will only be due
and payable on the amounts advanced to me from and after the date of the advance. | acknowledge that the interest rale as ol
this date is $.000 %, which is based on a Base Rateof ___ 8 %

3. PAYMENTS. The interest payments duc and owing during the construction term shall be due and payable on the
first day of each month during the construction i€, with a final inlerest payment being due and payabile on
May 31, 2000 . [ understand and agree that a lale penalty of five percent (5%) of the payment amount

will be charged if my interest payment is not received by Lender on or before the tenth (10th) day of each month.

4. BASE RATE. "Basc Ratc” as used herein shall mean the Regions Financial Corporation Conunercial Base Rate as
determined from time to time. The interest rate charged hereundey will be adjusied each time and al the time the Base Rale
is adjusted.

5. LOAN AMOUNT. [ understand that the maximum amount which Lender may advance to me duning the
construction term shall be § + 3.40,600.00 _

6. DEFAULT. 1 understand that the following shall constitute additional events of default under the Securiy
Instrument: '

Failure t0 make any payment required by the terms of this Rider;

Failure to abide by the terms and provisions of the Construction/Permanent Loan Agreetnent:

Failure to abide by the terms and conditions as contained in Lender's Commitment Letter (if any) relalive (o
this loan;

Failure (0 complete construction in accordance with the plans and specifications submilied by me 1o Lender:
and

e. Failure to complete construction within the construction term.

;%ﬂﬁ/ .
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7. QPTION TO MODIFY TO A FIXED RATE AGENCY LOAN. Iundmundmu:hnvemenammmwmu
' loan from one with an adjustable or fixed rate of interest (whichever is applicable) as set forth in the Note to an agency loan with

.aﬁm:d rate of interest (0 be calculated as set forth below. [ understand that this option 1o modify to a fixed rate agensy lgan i
. only gvailable to me if the principal amount of my loan is § 240,000.00 or less and can only take place

. at the end of the construction term as set forth in paragraph t above. In order 1o be cligible (o exercise this option to modify. 1
undcmand that | must meet the following conditions:

a. My property must be within 30 days of completion of construction and 1 must notify the Lender that i tntend w
exercise this option:

b. | msust not be in defsuit under the Note, the Security Instrument, the Construction/Permanent [Loan Apresmen!
or the Lender's Comamitment Letter (if any):

C. If my interest rate on the fixed rate agency loan will be higher than the maximum nterest rate approsed by
underwriting or my loan does not meet investor guidelines at the time of my mmitial closing and‘or moediticatnn,
I will not be allowed Lo modify to a fixed rate agency loan unless | am able to qualify at the higher interest raie,
meel investor requirements and my loan 1s reapproved bg' underwriting;

d. I must pay to Lender a modification fee of § 0.00 '

e I must sign any and all documents prepared by Lender necessary (o effect the nwmﬁcaunn and

f, I will pay such other fees as may be necessary to effect the modification.

_ 8. CALCULATION QF INTEREST RATE. [f I choose Lo exercise the option to modify as herein provided. I understand
. that my new fixed interest rate will be equal to the Federal National Mortgage Association’'s fixed rate being gquoled by

. the Lender as of the date of the exercise of the option.

| 9. NEW PAYMENT AMOUNT. If I choose to exercise the option to modify as herein provided. Lender will determunc

the amount of the monthly payment that would be sufficient to repay the unpaid principal that 1 will owe on the date of
modification in full on the maturity date at my new, fixed interest rate in substantially equal payments. The result of thi
calculation will be the new amount of my monthiy payment. Beginning on the first day of the second month after the
date of modification, [ will pay the new amount as my monthly payment until the maturity date.

10. UNCHANGED PROVISIONS. Except as specifically provided for and set forth in this Rider, | understand and agree
that my promise to pay and the convenants and conditions as contained in the Security Instrument shall continue 1n full

force and effect without change.

(SEAL)

{SEAL:

| Borrower Borrower

Form 642
Revised 1720/08




