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o
. THISM(}RTGAGE ("Security Instrument”) is given on July 20, 1999 . The grantor is
 RONALD LEE SEARS and MARGARET E SEARS, HUSBAND AND WIFE
(Bibsowes). This Security Instrument i given to UNION PLANTERS BANK, NATIONAL ASSOCIATION
.wh-iéh--is'drg'_anized and.exisﬁn% under the laws of The United States of America ,and Whﬂgé
STREET, HATTIESBURG, MS 39403

("Lender™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 10,000 00 )

This debt’is evidenced by Bor‘rﬂﬁrer’s note dated the same date as this Security Instrument ("Note™), which provides for
* monthly payments, with the full debt, if not paid earlier, duc and payable on August 1, 2004

This Secunty Instrument secures t0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

~ extensions and modifications: of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

- Shelby - County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF | PAGE(S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has thf:"address of ‘39 HWY 441 ,WILSONVILLE - | | (Street, City],
Alabama = 35186 [Zip Code] (°Property Address");
ALABAMA:-SingIe Family-FNMA/FHLMC UNIFORM |
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, tng{:ther with all the -
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of lﬂm fnrelmng 1S
'referred to in this Security Instrument as the "Property.”

BORRQWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right {0 Iﬂ’()rtgage

| gmnt anﬂ convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
“and wisk __*___w_,;_gﬂlﬂrally the title'to the Property against all claims and demands, subject to any encumbrances of record.
THIS BECURITY INS’I’RUMENT combines uniform covenants for national use and non-uniform covenants with limited
siadiction Iﬂ ‘constitute a uniform security instrument covering real property.
FOON ‘.;__" KANTS: Borrower and Lender covenant and agree as follows: |
i Pri :lﬂ Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
E f.i__n thﬁm evidenced by the Note and any prepayment and late charges due under the Note.
, Ii Mlmnce ‘Subject to applicable faw or to a written waiver by Lender, Borrower shail pay to
i the day monthly paymr.nts are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
'and mmmts whlch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or grmmﬂ Tents on the Property if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; fe) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pmvtswns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumentallty OT entity
(mclndmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 1S made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendér exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. F
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; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafi T erecteil on the

.

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, icluding
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts aﬁ for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to llender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender mayeat dender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender ;
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of %
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. §
Lender may make proof of loss if not made promptly by Boirower. ?

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the %

%
:
;
?

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property Or t0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 0 occupy the Property as Borrower’s principal residence for at least one year after
the ‘date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or-unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

 reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. |

 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, tor any reasoun, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount apd for thg period -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiren'lent for r%nrtgage
insurance ends in accordance with any written agreement betwecn Borrower and Lender or applicable law. | .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. | |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to Or greater than the amount of the sums secured by this
Security'lnstrﬂmént immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vatlue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums_ are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Iender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law, and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument o¥ the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or;any int%:zt in it

'i_s_ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura] personkwithout

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all su mue?by this
. miaw as of the date
T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
i3 than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this

Jnstrament. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies

by this Security Instrument without further notice or demand on Borrower.

258 Rabowe s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
rforsement of this. Security Instrument - discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
app Wmayspeclfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security B ':'I";"_'li', ant: .or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
mmmﬂtef any other covenarts or agreements; (c) pays all expenses incurred 1n enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

J-
. -

I

“that mm of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this  Securil r
- nbligmsecured hereby shall remain fully effective as +f no acceleration had occurred. However, this right to reinstate shall

. fnstrument  shall ‘continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

not apply in the case of acceleration under paragraph 17. |
 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be on¢
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givent written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law. -
=9, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, oOr

storage. on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal

residential uses and to mainienance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

| gnvemmélit'a]- or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removhl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

- all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, velaﬁ]ac_ solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used 1n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is pot cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security, Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the ma
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a new
Shelby | County, Alabama, and thereupon shall sell the Property to th Highestibiddes
~ at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the polihase
Lmtkr s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrnw F cfven:

agree: lhiltthe prm&flsofthemleshall be applied in the following order: (a) to all expenses of the sale, including,
at Wt PASN aﬁnrnegﬂs fees, (b) tﬂallsemredby this Security Instrument; and (c) any excesstﬂ

g mmt gf 311 su;ms securad by tl:us Sacunty Instmment Lender shall release this Secunty Instrument
wawas all nghts of hpﬁmead exemptmn in the Property and relinquishes all rights uf curtesy and

24 m to thls Secunty Instrument. If one or more riders are executed by Borrower and recorded together with this
Semrn? traméent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cﬂvw and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check mhcable box(es)]

Ad_]ustable Rate Rider Condominium Rider 1-4 Family Rider |
‘Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
{___J Balloon Rider o __| Rate Improvement Rider Second Home Rider
__{ VA Rider | X1 Other(s) [specify] SPECIAL PROVISION RIDER

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in-any rider(s) executed by Borrower and recorded with it. -

Witnesses: ' .
. - _ ,:glj/ vz /-Z"-’ (Seal)

| . RONALD LEE SEARS -Borrowaer
{m (Seal)
: - | . MARGARET EARS _Borrower
, (Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY | County ss:
On this 20th  day of July 1999 g

, a Notary Public in and for said county and in said state, hereby certify that
RONALD LEE SEARS ancl MARGARET E SEARS

: whose name{s) 4Tr€ stgned 1o the
foregoing conveyance, and who are known to me, acknowledged before me that, being inforthed of the contents
of the conveyance, ot executed the same voluntarity and as their act on the day the same bears date.

Given under my hand and seal of office this 20 day of July 1999

A D>

My Commission Expires: § ’ ;oq o0t
| | - Nota
This instrument was prepared by NANCY LUCAS
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EAST SHIP 20 SOUTH, & o
NCE - SOUTH ALONG THE WEST LIEN OF SAID 1/4-1/4 SECTION FOR -
enr p0 THE POINT OF BECINNING; THENCE CONTINUE ALONG LAST

FTEEf%TfJ¢}E FOR 616.42 FEET TO THE WESTERLY RIGHT-OF-WAY OF
o1t POPRETY ROAD NO. 441; THENCE 151 DECREES 48 MINUTES 08 SECONDS
T g NORTERA TERLY ALONG SATD RICHT-OF-WAY FOR 323.81 FEET 70 A

o ‘euE LEFT, HAVING A RADIUS OF 1062:26 FEET; THENCE RUN ALONG

e ARD RIGHT-OF-WAY FOR 225.10 FEET TO THE END OF SAID

g; THENCE 'coﬁ'rmtm ALONG SAID RIGHT OF WAY FOR 25.31 FEET 10 &
POINT TEAT is 200.0 FEET SOUTHWESTERLY AT,ONG SAID RIGHT OF WAY FROM
THE NORTH LINE OF SAID 1/4-1/4 SECTION:; THENCE 100 DEGREES 30 MINUTES
11 SECONDS LEFT, RUN 270.49 FEET TO THE POINT OF BEGINNING.

ALL Iﬁﬁﬂﬁfﬂxifﬂﬁ SHEHJEY COUNTY, ALABAMA.

AND*ALSG 'THE!FDLLOWING.UESCRIBED PROPERTY TO WIT:

ONE (1) 1993 HII—IANZER MDBILE HOME, 28' X 70', SERIAL NUMBERS 17589A & 175898

ITISWMAGREEDBEIW-- - DERTOR AND THE SECURED PARTY THAT THE MOBILE |
HOME mmm DESCRIBED 1S LOCATED ON THE HEREIN ABOVE DESCRIBED REAL PROPERTY. .

14]

THIS FilDEH AT\'ACHED TO AND FORMING A PART OF SECURITY INSTRUMENT
DATED  July 20, 1989 IN THE AMOUNT OF $_10.000.00

IS IDENTIFIED THEHEWITH BY THE FOLLOWING SIGNATURE(S).
RONALD LEE 'SEAR_S MARGAR SEARS
AP# SEARSR9031295
LN# 9810133191

%

{
i
3
N
%
4
I.-I

MLC 199  (05/98)




T

; " SPECIAL PROVISION RIDER

!
1 » 1
‘This Special Provision Rider amends, suppiements and o the exient of any confict su MMMTmemw

Dead (the *Security instrument) given by the undersigned (hamin "Borrower”) to UNION PLANTERS BANK, 1
ASSOCIATION wwwmnngulommwm

in-mmmmwmwmmmmmmmm Borrower and Lender turther covenant and agree as folows

A mwmmummmmwummmmmnhgmwmammmwmumwt
: having 10 obisin the consent or approval of any court or person. Bomower represents that he/ane can read the English fanguage nnd
- hlﬂll'_ll:l-mwnﬂllmmﬂmmn:ﬁnmﬂudocumhmmmnfhW:mmaiMlngMMm
layer. WMMWBMMMWlEM,WM.EMMMmdebywmwm
L!Hﬂ'l"ﬂ'l_l'w;wﬁmwwmhmmhwﬂmhandocumnushannutbemodmunmptbywrrtm
document signed by the party ¥ be bound. metmamhipmmmaWMMMMnmulmm
arsing from or releled to the loan is That of debior and credmor Bormower agrees that neither party intends thrs loan naw of «n the Ruture

10 SVT DE A |Oint Veniure or partnership.

The Lender may require an escrow account for the paymaent of taxes, insurance, and other matters. The | ender may not charge
Borrawer 1or $85row services, uniess Lender pays Borrower interest on the Funds. However, Lender may require Borrowes 1o pay a
mmdwtxlmlmumWMMWLMWinmnmﬁmﬁmmﬁm,unmapphcnblctnwpmvw !
omum.m-mwnmmwmmmmmtmmm.mummanmmmammm |
‘Bomower &y intsrest or samings on he Funds. Botroaer agrees that el escrow accounts are for the limited purpose of providing
junds from which Lender may pay the costs of matters required to be peid by Borrower as part of the loan. Lender shall have a secunty
interest in all escrow funds and may apply the escrow funds to the loan. Lender shall have no fiduciary guty with regard 1o Arvy @SCTOw
account. By way of illustration and not by limitaton, the Lender shall have no auty to pay any em jor which funds are escrowed no
duty to inquire as to any bill presented for payment, no duty to contest any tax assecssment, and no duty to procure any insurance H
Bormower fails to fuifiit any iogn requirement, then Borrower shail have breached the loan agreement and shall be In default, ang without
curing the default Lender may fullll the requiremeant and charge Borrower's loan for ait costs and may use any of all of the escrow funds
and all costs shall be immediately dus and payable by Borrower including repiacement of any escrow funda used. If Lender alects 10
fuitl a loan requirement, then Lender shall have no duty to act for Borrower's penefit, no duty t0 shop for product or pce. but to the
contrary may deal with itsetf or any affiated person, may recsive fees. commissions, or other compensation, and may act in Lencers
irterest only or for the interest of both Borrower and Lender. When acting for the interest of Borrower, Lender shall have no duly 1o act
in Borrower's best interest, but only to act reasonably. Bommower agrees that Lender's interest includes the full valus of the collatera!
: and not just the amount of the debt. Any waiver by Lender of the required ascrow deposits may be revoked by Lender at its sole
| discration upon notice to Bomower.

IC.  The Lender may colect fees Tor all loan services including but not limied o recording, copying, 8ssumptons, modmcatons, parual
| releases fax transmission services, any other fees or charges permitted by the Govemment-sponsored agencies, FHA VA FNMA,
FHLMC or GNMA, and any fees disciosed in Lender's or Sarvicer's fee schedule which may change from time to tme. The Secunty
instrument may be canceled in any manner permitiad by applicable law and Lender may charge DOTower for all sxpenses of
canceliation and may charge fees relating to the cancellation.

D. In the event of transfer of properties described in the Security instrument, whether the onginal Borrower 1§ released or not reeassd rom

liability, in pvery case, tha Lender may charge a transfer fee and any such acton on the part of the Lender shaill not in any mannér be
| construed as relsasing any person from liability for the payment of the indebledness hereby secured unless such reizase i3 in writhg
i and signed by Lander. Tha Borrower understands that the terms of this loan have been granted based upon current markat conddions
'r and his/her personal financial statements, as well & other matters considered relevant by the Lender. Accordingly, w additon ic the
: provisions of the Security Instrument, borrower agrees that if he/shs selis, laases, or conveys the property descnbed in the Secunty
: instrument’ which secures this joan, then the Lender miy acceierals the entre indebtadness or &t Lenders opton may requye (a) a
| change in the current imerest Rate, of () a change in {or removal of) the limit on the amount of any interest rate change (f thers 1s &
| limit), or (&) a change in the index and/or Margin, of (d) charge a transfer fee or (8} such other reasonable modifications It geems \n B
best interest, or all or part of these, as a condition or conditions of Lenders warving the option to acceierate

i E  Lender may at its option, axhaust any one of more secunty interests, aither concurently or independently, and in such orger as i may
| determine. No delay by Lender or Trustee in exercising any nght or remedy under the Securty Instrument, or other secunty interests,

= e e = =g = om

- o — o —— __..___‘._.\_._.\_..m..\_.__ -
-

shall operate as a waiver of any other right or remedy of preciude the exercise thereo! dunng the conhnuance of any default under the

Security Instrument or any other security interests. Lender may probate or file proof of its ciaim with any court without waming its rghts
| under this Security Inatrument or being deemed 0 have eiected its refnedy. it this Securmty Instrument 18 subtect to a pnor Secunty
i tnstrument. it is further understood and agreed by and between the parties heretc that any default or fallure of the Borrower harain 10
comply with all the Yerms and conditions of the pnor Securty Instrument is & default under the terms and condibons of this Secunty
Instrument. Upon such default or taillure or any other fallure or detault, the Lender may dectare the indebtedness hereby securad at
ance dus and payable and may foreciose immediately of may exercise any other nght hereunder, or lake any other proper acbon
allowed by law.

£ Without affecting the liability of Bomower or any other person for payment of any indebtsdness secured herdby or for performance of
any obligation contained herein, and without affecting the ngiits of Lender with respect {0 any person or securty not axpressly released
in writing, Lender may, at any time and from tme to time, and withoyt nOBCe or consent, (1) Helease any person hable for payment of ail
or any part ot tha indebtedness or for performance af any obligation; (2) Make any agreement extending the tme or othermise altenng
the terms of payment of all or any pert of the indebtedness or modifying or waiving any obligaton, of subardinatng. modiying of
otherwise dealing with the securty interest; (3) Exercise or refrain from exercising or waive any nght Lender may have, {(§) Accept
additional security of any kind; (5 Release or otherwise deal with any property, real of personal. secunng the indebtedness, inctuding '
all or any part ¢f the property herein described.

G.  Borrower(s) warrants the titte to the real and personal property conveyed or the secunty interest craated, rapresents the property has
' access io public roads and utiities and agrees to defend said tite and hold Lender harmiess from all costs. expenses and legai fees
relating to any breach of wammanty or misrepresentation.

. H. Borrower unconditionally assigns and transfers to Lander all the rents and revenues of the property. Borrower authonzes Lender or
5 Lendar's agents 1o collact the rems and revenues and hereby directs sach tenant of the Property to pay the rents to Lender's agents
: However, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in ine Secunty Instrument, Bormower
shall collect and receive all rents and revenuss of the Property as trustee for the benefit of Lender and Borower  This assignment of
5: rents constitutes an absolute assignment and not an assignment for addiional socunty only. 1 Lender gives notice of breach 10
| Borrower; {i) all rents received by Bomrower shall be held by Borrower as trustee for bensfit of Lender only, o be apphed to the sums
" sacured by the Security Instrument; (i) Lender shall be enttied to collect and receive all of the rents of the propesty. and (i) each nant
of the Property shall pay all rents due and unpaid to Lender or Lender's agent upon wrilen demand o0 the tenant. Borrower represents
that borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exarcising s rights. *Lender shall not be required to enter upon, take control of or maintain the Property betore or after gving
.' notice of breach 1o Bofrower. However, Lender or a judicially appointed receiver may do s0 at any tme there (s & breach Lender may
.f apply the rents in its descretion and any application of rents shall not cure or waive any default or invalidate any other nght of remedy of
! Lender. Thia assignment of rents of the Property shail terminate when the debt secured by the Sacurity Insttument 1 paxd m full  Upon
Lender's request, Borrower shall assign to Lender all leases of the property and all gecurity deposits made in connecton with leates of
- the proparty. Upon the sssignment, Lender shall have the right to modify, extend or terminate the axisting leasss ang 1o executss new
leases, In Lender's sole discretion. As used in this paragraph, the word “lease” shail mean “sublease” if the Secunty instrument s on a
isasahold.

APPF - SEARSRID31295
| LOANS . 981013319]
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| ThaEorrowarngraa:mﬂtﬂmuhmisbrh-mﬂlemhwﬁmmdmulmw o

| the Bomower and the Lender conceming the reml property hersinabove described, then the construction hm:;
incorporated into this Security Instrument for at purpcess nd breach of the construction agresment shall be a detauit under ths
Sacurity Instrumant. ‘

Mymnfmimmwmmmw-hmmhwmwmmmmmndlwmnrhruwat
the property. In the svent of kveclosws of the Seourty Inslrumant or other transier of ttle 1o the Property that #Miingluishes the
m.mmmmmammmuwmmwmmnnw.

ThaLnndtrhnbrogmdm#humpwhmﬂhmbymwmmmmmmmtmhyuw;hallbu
antitied to all wasranties, sxpressed or impied, in favor of Borrower.

WwWith respect © sl debls secured by this Sacurity strument, each maker and endorser warves all nghts of exXeMPuon undel the
Constition and the awe of the-sinte whars the prapelly is located. ¢

mﬂerﬁmwhw?nﬂlwmh'mmmmwzmmw. unless Lender has agreed in
mumm m“wwdwmm reguiations and requirements of any govemmenial

Lender may In s sole discretion, from time 10 tme, provide Bommower stmements and accountings of tansactions and charges relatng
1 the loan. These siatements and accountings may dascribe the applcation of payments 0 principal, interest and eacrow. and
diaclose fees charged and escrow transactions. Thess statements and accountings may also reconcile beginnmg and endmg poncipal
and escrow balances, reflect the cument interest rate, and disclose the calculaton of any adjustable interast rate changes The
Borrower agrees fo read the statements and accountings and immaediately notify Lender of any discrepancies or of any calduiaton
which Bomowsr believes to be incomect. it is agresd that the Borrower shall have one ygar from the date of the statement and
sccounting and/or interest rate adjustment within which to notify the Lender of any errors of disagreements with any data daclossd
inciuding but not Yrmited to principal balance, interest rate, remamning lerm, eacrow rransactions, applicaton of payments, fees and (ate
charges.

Unless the Lender is notifted of any dispute within one year from date of the statement and accounting or the adiustabie INeres! rate
calculation, then Borrower agrees that all maters disciosed in the statement and accounting shak be deemed to be comect and the
Borrower agrees that st of his/her rights for any and all corrections, including interest rate calculatons, shall be forever bared and
walved,

. TnuEonomrhﬂrmknmmmmmmﬂnmmwmmnwmmMmor!rnmumutnmmodmed
; may not fully amortize the (oan principal and imerest and borrower agrees o pay at maturty of the loan any unpaud pnncipal balance ¢

R
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that may reman plus intereat at the last applicable rate unt the pnncipal is fuity paid.

O Al notices must be in writng. Unless apphicable iaw requires a ditlerant method of giving notice, any notce thal must be given o
? Borower under this Security instrument will be given by delivenng it or by mailing 1t by first ciess mas addresged to Borrowar at the

property address or at a different address it Borower has given tha Lender a notice of different address.  Any nolice that must b given
@ io the Lender under this Security Instrumeitt will ba given by mailing 7 by first-class mail 1o the Lender ai the address stated 10 the Note
| or at a different addreas it Borower has been given notice of that different addresas.

For purposes of perfecting and enforcing the sacurity interest, this Secunty Instrument shall be govemad by the laws of the atate whare
the property is locatad. For ail other purposes, this Security instument and all actions ansing from or related to this loan ahall ba

govemed by the feceral iaws and reguiations applicable lo Lender and tha laws of the state in which Lender is domiciied to0 the axten!
| those state saws do not conflict with applicable federal law. Except as to foreciosure and possessory actions, all legal BLCHONS INvoiing
! this security instrument and/or the ioan secured thereby shali be brought and mamtained only 1n a coun of competent junsdiction in the
state of Lander's domicile or in & federal court in 4 state where the property is located. . after the date hereof, enactmaent or exprabon
ot applicabie iaws have the sflect either of rendering the provisions of the Note, the Secunty Instrumant or the Adjustabis Rate Rider
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectible as otherwise prowided in the
Secunty (nstrument and the Adjustable Rate Rider, or of diminishing the value of Lender's secunty then Lender, at Lendsrs opuon
may deciare ail sums secured by the Sacurity instrument to be immediately cue and payable In such event, Borrower shall not have
the right 1o heinstate. if a law, which applies to this ioan and which sets maximum loan charges, 18 inally interprated so that the interes!
or other ioan charges coliectad or 10 be collectsd in connection with this loan exceed the permitted hmits, then: (i) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the psrmitiad hmit, and (i) any sums aiready collectad from Bomower
which axceeded permitiad imits wili b refunded to the Borower. The Lender may chocse 1o make this refund by reducmy the pnncrpal
Borrower owes under Borrower's Note or by making a direct paymant to Borrower. i a refund reduces pnncipal, the reductons will be
reated as a partial prapayment and shail not postpone or reduce any instakmants.

Any Qontroversy or claim ansing out of or relating to this document or any ransactions, events of contracts 1n any way relating to or
ansing from this document, shall be seitied by arbitraton in accordance with the Commercial Arbitration Rutes of the Amencan
Arbitration Association (AAA) and judgment upon the award rendered by the arbitrator may be entered 1n any Court having [unasdiction
therect it a separale Aliemative Dispite Resolution Agresment and/or Arbitration Agresment Now or hersafter axsts betweean any of
the parhes o this document, then all partes agres 1o be bound by the separats Almmative Dispute Resoluton Agreement or Artrtraton
Agreemant which shall totally supersade this arbitrabion provision. If the separate agresmant is determinad for any reason 0 be nvaid
or unenforceabis, then this arbitration provision may be enforced by any party. '

R The covenants and agreements hersin containad shail bind, and the benefits and advantages shall inure 10, he respectve herrs,
axecutors, administrators, SUCCBSSOrs and/or assigns of the parties hereto. However, in the event the Note and Secunty Instrument
referred 10 herein are assigned to Federal National Mortgage Association {FNMA) or Faderat Home Loan Mortgage Corporation
(FHLMC), then FNMA or FHLMC shall have the option of enforcing of waiving all or part of this Speciat Provision Rider as 1o their acts
and omiasions: provided however any servicer or subservicer shall have the nght to enforce this Special Provision Rider as to ds acts
and omiggions. i this Spacial Provigion Rider is reassigned by FNMA or FHLMC to any other investor, then this Special Provision Rider J
shall be reinstated in full force and effect without regard to any waivers by FNMA or FHLMC. ‘Wheraver used, the singular number
shall include the plural, the phural the singular, and the use of any gender shail be applicable 1o all genders.

BT A AT

e ———

| July 20, 1999
WITNESS the hand(s) and seal(s) of the undersigned, as of

| (Da? —
- M (Seal) *%M < LML_{SM
RONALD LEE SEARS “Borrower GARKT E SEARS “Borrows:

- . - (Seal) P
-Borrower

Inst & 1999-383B7 *

(Seal)
-Bormowe:

deem e g

; 08/703/1999-32387
' 09:04 AM CERTIFIED
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