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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwaen PBrasher Homes, inc., whoss address is P. O. Box 763, Alabastw. AL 38007
(reforred 10 below ss “Grantor™); end Regions Bank, whose addrass is 2964 Peltham Parkway, Pelham, AL 35124

(raferrad to balow as "Lender”).

GRANT OF MORTGAGE. For valushle comsideration. Grantor MOTigEQes, gramts, bargains, selts and conveys 10 Lender sil of Grantor's nght
title, and intersst in and to the following described resl property. together with sl existing or subsasquently sraciad of affixed buikdings. d
improvements and fixtures: all sasements. rights of way, and appurtenances, all water, water rights, watercourses and ditch nghts (inCluding

, stock in utiitias with ditch or irrigation rights); end af othar s, royalties, and profits rul:utin1 to the rasl property, inciuding wilhout imitaton
sil minarals, oil. ges, geothermal and similsr matters, Iomﬂ in Shelby County, State of Alsbama (the "Real Property”):

Lot10.|owdiumﬂu&wwnfsmm,anhdﬂuon.nlmﬂodhumaaokzs.pwulhm

Probate Office of Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or lts addreas is commonly known as Lot 10, Stonshaven, Petham, AL 35124,

i
: Grentor presently sssigna to Lendar akt of Grantor's right, titke, and intersst in ard to all leases ol the Property and all Rents from the Proparty
Il In addition, Grantor grants to Lender 8 Unitorm Commercis Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have ths foliowing meanings when used in this Morgage. Terms not otharwise dehned m this
Mortgage shall have the meanings sttributed 1o such terms in the Uniform Commarcial Code. Al roferences to goltar amounts shall mean

amounts in lawtul money of the United States of Americs.
i Grentor. The word “Grantor™ mesns Brashas Homes, Inc.. The Grantor i3 the morigagos under this Mortgage.

Guarsnior. The word “Guarsntor” means and includes without limitation gach and sfl of the guarartors, sureties, snd sccommodaton
parties in-connection with the Indebtedneas.

improvemsnts, The word “improvements” mesns and includes without limitation all existing snd future improvements. Duildmgs.
structiurds, mobile homes affixed on tha Reat Property, faclities, additions, replacements and othar conatruction on Lhe Real Froperty.

| indebtedness. The word "Indebisdness” means all principsl end interast pavable under the Note snd any amounts axpanded or sdvanced
; by Lender to dlacharge obligations of Grantor or skpanaes incurrad by Lender to snforce obligations of Grantor under this Mortgage.
togethar with interest on such smounts ss provided in this Mortgsge.

Lender. The word “Lender” meana Reglons Bank, its succossors and assigna. The Landar iz the martgages under this Mortgage

Mortgege. The word "Mortgége™ mesne this Morigage between Grantor and Lender, and inchudes without limitation all axsignments and
sgcurity intarast grovislons relating 10 the Pergonal Property and Rents.
Note. The word “Note™ means the promissory note or credit sgreement dsted July 16. 1338, in the original principal amount of

888 500.00 from Graator to Lander, together with si renawals of, axtensions of. modifications of. refinancings ot. consokdahons of.
and substitutions for the promissory note of sgresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worde "“Personsl Property” mean all squipment, fixtures, and ather articlas of personal property now of haraalter
ownad by Grentor, and now of hareafter sttached of affixed t0 the Real Property; together with sll sccessions, parts, and additions 1o, sfl
repiacements of, and s substitutions for, sny of such property. and togather with all proceeds tincluding withouf limitaticn el wnaurance
procesds and refunds of premiums) frorm any ssle or other digposition of the Property.

Property. The word "Property” meane colisctively the Raal Property and the Paraonal Property.
Rsal Property. The worde "“Reasl Property” masn the property, interests and righies described above i the “Grant of Mortgage™ sachon

Relatsd Documents. The worda “Relsted Documents” mean and include without hmitation all promissory notes, credit sgreements, loan

agreements, snvironmentsl agresmants, guarantiey, security agreemants, marigoges. deeds of ruat, and all other INalruMeNts, sgresmeants
and documents, whethar now o hareatier sxigting, sxecuted in connection with tha (ndebtednaas, '

Rents. The word “Rents™ means all present end tuture rents, revenues, income. issues. royaltias, profits, and other benatits derived trom
the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THiS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender a8l amounts sscured by this
Morigage 83 they bacome dus, snd shall strictly perform all ot Grantor’s obkgations under this Mortgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possession and use of the Property shal be governed by
the falowing provislons:
Possession and Use. Until In detault, Grantor may remain in poaseasion and control of and operate and mansge the Proparty and Colact
e Rents from the Proparty.

Duty to Maintsin. Granyor shah maintain the Propsrty in tsnantshle condition and promptly perform all reparrs. rapiscaments. and
maintanance HECESSry tD Praserve s vhue.

Hazardous Bubstances.- The terms "hazardous waste.” “hazardous substance.” "dispossl.” "ralesss.” and "threatened reledse. ™ 8a used n
this Mortgage, shall have the ssme meanings & set forth in the Comprehansive Environmental Responss, Compensation, and Lisbiity Act
of 1980, ss amended, 42 U.S.C. Section 9801, ot seg. ["CERCLA"), the Superfurxd Amendments and Reputhorization Act of 1986, Pub. |
No 05-499 ("SARA"), ths Hazardous Materisis Transporiation Act, 49 U.S.C. Section 1807, et seq.. the Resource Lonssrvation and
Racovery Act, 42 U.5.C. Saction 8801, st seq.. of other spplicable state or Faderal laws, rules. or reguistions adopted pursuant to sny of
the toregoing. The terms “hazardous waste® and “hazardous substance” shall slso include, without limitation. patrolsum and petroisum
hy-products of sny fraction thereof snd asbestos. Grantor represents and warrants to Lender that: {a) During tha perad ol Grantoc’'s
ownership of the Property, there has Basn no uss. generztion. manufacture, storege. trestment, dispossl, release or theeatansd relesss of
sny hazsrdous waste or substance by any person on, under. about of from the Property: (b} Grantor has no knowledge of, or reBaon 10
balieve that thers has been, sxcapt as previously disciosed to and acknowledged by Lander in writing. (il eny use, generaiion
manufacture, storage, trestment. disposal. relesss. o threatened relaase o sy hazsrdous waste or substence on, under. sbout or from the
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tenant, contractor, agent or other authorized user of the Property shall use, generate, manuiacture, stors, trest, disposs of, Or releasa any
huudm-wuunr:uhcunmun.m.mumnrmwﬁmmIiil-nvnuchnctivityﬂuﬂblmndmudh with aff
spplicable fadersl, state, end iocel lsws, repuistions and ondinances, inchuding without kmitstion those laws, ragulstions, snd ordinances
described shove. Grantor authorizes Lender and s sgents to enter upon the Property to make such inapections and tests, et Grantor’s
axpenes, a4 Lander mey desm appropriate to determine compliance of the Property with this section of the Morigage ANy inepections o
MMWLMMHMLM'ImwNMmthmM to crests sny responsibility or lisbility on the part ol
Lender to Grantor of to sny other person. The reprasantations and warrenties contained berein are besed on Grantor's dus diligence in
imvestigating the Property for haxardous waste and hazardous substances. Grantor hersby (8} relesses and waives any future clasma
sgainst Lender for indemnity or contribution in the svent Grantor becomes lisbte for clesnup of othar Couts under any such jews, and (b)
sgress to indemnify and hold harmieas Lender against any and il claima, losses, liabilities, damages, penalties, and sxpenses whwch Lander
may dirscty or indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a conaaguencs al sny use.
genaration, mamiecture, storage. disposal, relesse or threatened releass of a hazardous weste of substance on the properies The
provisiona of this section of the Mortgage. inchuding the obligation to indemnity, shall sunave the psyment of the Indettadrness and the
astistaction snd reconveyancs of the lien of this Mortgage and shell not be aftected by Lender’'s scqusition of any interest 1n the Property

whather by forsciosure or otharwise.

Nulserce, Waste. Grantor shall not cewse, conduct of parmit any NRUISANCE NOF Commit, parmit. of suffer any stnpping of or waste on of 1o
tha Property or any portion of the Property. Whhout limiting the genarality of the toregoing, Grantor will not remove. or grant 10 arny othear
party tha right to remove, any timber, minmrals fincluding ofl and gasi, sod, gravel or rock products without tha prior Wrilten Conssnt nf
Lander.

Remowel of improvements, Grantor shel POt demolish or remove any Improvemants from the Raal Property without the pnor written
consertt of Landes. As 8 condition to the removai of sny improvements, Lendsr may require Grantor 10 make arrangements satisfactory fo

Lender to repiace such Improvementa with Imorovements of at jeast equal vaive.

Lender's Right to Enter. Lender and a agents and represartatives may anter upon the Real Property a1 sil ressonable times to atiend to
Landsr’'a interests and to inapect the Property for purposes of Grantor's compliance with the terms and conditions of this Marigege.

Compllance with Govermmental Recuirements. CGrantor shall promptly comply with all laws, ordinances, snd ragulstions. now of heraattiar
in affect, of ail govenwrental suthoritios applicable 1o the ues or JCcCupancy of the Property. including without imitation, the Amencans
with Diasbliities Act. Grentor may conisset in good faith any such law, ordnance, or regulation and withhold compliance dunng any
proceading, inclucing appropriste appesls, s0 long on Grantor has notitied Lender in writing prior to doing 50 and %0 long es. m Londer's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post sdequate gacurity of & suréty bond.
ressonably satisfactory 10 Lander, to protect Lender’s intarest.

Duty to Protest. Grantor agraas naither 10 sbandon nor lseve unattended tha Property. Grantor shall do all other scts. n addition to those
acts sat forth above In this saction, which from the charecter and use of the Property are reascnably necasssry o protect and pressrve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ot ite option, declare immadiately dus and payable all sums sscured by this Mortgage upon
the sale of tranafer, withoit the Lendar's prior written consent, of ol or any part of the Roal Property. or any interast in the Real Property. A
~gale or transter® means tha conveysnce of Raal Property of ey right. title or interest therein; whather legal, benaficial or squitable, whathar
voluntary or involuntary: whather by outright sale, deed, instalimant sale contract, land contract. contract for deasd. leasahold mterast with a
term greatar than three (3] years, isase-option contract, or by sasle. assignment, or wrangtear of any banetlicisl interast in or to any iand trus
hoiding title to the Real Property. or by any other method of conveyance of Real Property interest, It any Grantor is & corporation, partnarstup of
imitad liabllitd company, transfer also mciudes any chanpe In ownarship of more than twenty-five parcent (25%} ot tha voting stock, partnarahp
intaragts or lmited llabdity company Interests, as tha case may be, of Grantor. However, thie option shall not be exercised by Lander it such
sxarcias in prohibited by federsl law or by Alsbama law.

TAXES AND LIENS. The foliowing provisions reilating 1o the taxes and liens on the Praparty are a part of this Morngage.

Paymem.’ Grantor shall pay when dus (end in ail avents prior 1o delinquency) all taxes, payrolt taxes. specisi texes, sssasaments. water
chargen and sewer service charges wvied againat of on account of the Property, and shall pay when due sl claims for work done on ar lor
sarvices gendered or material furniahed to the Property. Grantor shall maintain the Property fres of all lene having prionty over or aqual to
the interest of Lender under this Mortgage, excapt for the lien of taxes and assassments nial dua, and axcept #s otharwise providad in the

tollowing paregraph.

Right To Comtest. Grantor may withhwoid peyment of sny t&x, assgssmenl, of ¢laim in connection with a good faith dispuls over the
obligation to pay, 80 iong a8 LENOer's interest in the Property is not jeoperdized. It o lien arisea or is lhiled as & repuit B! nonpaymant
Geantor ahall within fifteen (15} days efter the lien arses or, It & len ie fied, within fittaan {16} deys stter Grantor has notice of tha hling
secure the discharge of the Hen, or if requeated by Lender, depoait with Lendar cash or & sufficiant corporate surety bord or other sacwity
satisfactory 10 Lender in an amount sufficient 1o discharge the lian plua any costs and attorneys’ feas or pthar charges thal couk! accrue as
a result of a foreciosure or asle under the llen. In any contest, Grantor shail defend itsalf end Lendar and shall satisty sny asdverss judgmeant
betore snforcemant sgeinat the Property. Grantor shall name Lender as an additional obligea under any sursiy bond furmriehed o the

contest proceedinga.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory avidence of payment of the taxes Or assassmants ard shall
authorize the sppropriate governmantsl otficisl to deliver to Lender at any time s writtan statement of the taxes and sssessments aganat

tha Property. )

Notice of Constructhon. Grantor shall notity Lender st isast fittesn {15} days bafore any work is commenced, any sernvices ase furrdshed, of
any materiala are supplisd to the Property, if any machanic’s lian, materialmen’s lian, or other lien could be asserted on account of the
work. services, of materisls. Grantor will upon request of Lander furnish to Lender sdvance assurences satisfsctory to Lender that Grantor

can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANGE. The following provisiont relating to inguring the Property ave a part of this Mortgege.

Malrtenancs of insurancs. Grantor shall procure and malntain policiea of tire insursnce with standerd axtended coversge endorsemanta on
a replacemaent basis for the full insurable value covering sl Improvernants on the Real Property In an amount sutficient to avoid spplcation
of sny coinsurance clsuss, and with a standard mortgagee clsuss in favor of Landef. Grantor shall alsc procure and mamntan
comprehensive genersl ability insuranca in such coversge amounts ad Lender may reguest with Lender being named as sdditional ingurads
in auch Hablilty insursnce policies. Additionally, Grentor shali meintain such other ineurance, including but not limited to hazard, business
intarruption and bolier Insurence s Lender mey raquire. Policies shatl be written by such insurance companies and m such form »s maey be
reasonsbly acceptabla to Lender. Grantor shall deliver 10 Lander certificates of coverage from esch inguwrer cantaining 8 sbipulstion that
coversge will not be gancelled or diminished without 3 minimum of tan {10} days’ prior written notice 10 Lander and not contsining any
disciaimer of the Insurer’s lisbility for tellure to give such notice. Each insursnce policy aiso shafl include an endorsement providing 1hst
coverage in tavor of Lender wili not be impaired in any way by any act. omission or default of Grantor or sy other person

Application of Prooseds. Grantor shall promptly notify Lender of any loas or damage to the Property. Lender may make proct of loss f
Grentor fails to do eo within ffteen [15} deys of the casualty. Whather or not Lender's security is impaired, Lender may, st 113 secton.
apply the procesds to the reduction ot the Indebtedness, paymeant of sny Han attscting the Property, or tha rastorgtion and repaw af tha
Proparty. |f Lender slects to apply tha proceeds to restoration and repair, Grentor shall repsir or repisce the demeged or dastroyed
improvemants In 8 mannad estistactory to Lender. tander shal. upon satistactory proof of such expenditure, pay ot reimbursas Grantos trom
tha proceeds for the ressonable cost of repei of restoration it Grantor in not in detault undes this Mortgege. Any procesds which heve not
nean dlabursed within 180, dava sfter their receipt and which Lender has not committad to the repair or restoration of the Property shalt be
used firat to pay sy amount owing to Lendsr under this Martgage, then to poy eccrued interest, and tha remainder. if sny. shal be appled
to the principst bslance of the indebiedness. If Lender hoids any procesds after payment in full of the Indebladness, such proceads shal be

paid 10 Grantor.

Unexpired insurance ot Bals. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Proparty covered by
this Mortgage at any trustes’s sale or other sale haid under the provisions of this Mortgage. or at any toraciosure sale ot such Property

Gramor’'s Report on inurance. Upon request of Lander, however not mors than once 8 year, Grantor shall furnish to Lender 8 report on
asch sxisting policy of insurence showing: (ai the name of the insurer; (b) the riaks ingured; (c] the smount of the policy: (d) the propenty
naured, tha thea curment replacement vaiue of such property, and the manner of determining that veiue; and (a) the expiration date nf the
policy. Grantor shall, upon reguest of Lender, have an iIndependant appraiser satisfactory to Lender determine the cash vatue replacemant

cost of the Property.

EXPENDITURES BY LENDBR. it Grentor fsils to comply with any provision of thés Mortgage, or if sny action or procesding is commencad that
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would materially sttect Lender’s interests in the Froparty, Lender on Grantor's behail meay. but shell not be reguired to, t&a any E that

Lender desms appropriate. Anymmtmw-whnmtﬂbnrhtnmuttrurmpmvidndfurintruhutnrrnrnthcdm
imm-dmpa-ldbvundortnﬂudﬂunimpamntbvﬂm. AN such sxpeness, at Lender’s option, will (s} be payable ﬂ.‘nntr ib) ba
Ehnm-t

Mmhumnfuummhmrﬂmndmw payable with sny instaliment payments to become due i ti) the
tarm of any applicable insurance policy or [} the remaining term of the Nots. o {c} be treated #s a balloon payment which Wil b4 dua and

payabls st the Note's maturity. This Mortgege alac wilt sscure payment of thess amounts. Tha rights provided for in this paragraph Whall be
lddlltbntnlmrnthﬂrighunrwnm-dmtnwﬁchundumhtmtithdmmmmmmmn. Ary such action by Lender shad not be

cumudummmfldtmutnWmeﬂmmuummmmdmm.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property sre a part of this Mortgage.

Tils, Grantor warrents that: {a8) Grantor holde guod snd marketsbie title of record to tha Property in tes simple. free and clear of alt hens k
srxd sncumbrances othar then thoss set torth i tha Rasl Property deacription or in any title insuranca poley, titke report. or final triie opmMmon '
isgpued i favor of, and scoaptad by, Lender in connection with this Mortgege, and () Grantor has the tll right, power. and suthority 1o
axecute and deliver this Mortgage to Lander.

Defenae of Tiie. Subject to the sxcaption in the peragraph sbave, Grantor warrants and will toraver detand the title to the Proparty sgans!
the lawhul glems of all persons. In the avent any action or proceeding ia commenced that questions Grantor's titke or the interast o1 Lender
under this Mortgage, Grentor shail defend the action at Grentor's sxpense. Geantor may be the nominal party in such proceading. bt
Lender shall be entitied to participate in the proceeding and ta be reprasanted in the procaeding by counsel of Lendar's own chawe and
Grantor will dellver, or cause to be delivered, 1o Lender such inslrumants ss Lander may requasl from time to time to perrmt such

participation.
Compliance With Laws. Grentor warrenta that the Property snd Grantor's use of the Property complies with all existing apphcable laws.
aroinances, snd reguistions of governmental authorities.

CONDEMNATION. The following provisions relating o condemnation of tha Property sre a part of this Morgage.

of Net Procesds. | ali or any part of the Property is condemned by aminent domain proceedings or by any procsading of
putchase in heu of condemnation, Lender may at ita slaction reguire that all or any portion of the net groceeds of the award be applied to
the Indabtadness or the repair or restorstion of the Property. The nat procesds of the award ghail mean the award aftar paymant of ali
raasonable costs, sxpenses, and attormeys’ feee incurred by Lendes in connection with the condemnation.

Proceedings. H any proceeding In condemnation i filed, Grantor shall promptly notify Lender in writing, and Grentor shatl promptly take
such staps #as may be nacessary 1o dafend tha action and obimin the sward. Grantor may be the nomingl party in such proceeding, but

Lender shall ba entitied 1o participate in the proceeding snd to b representad in the proceeding by counsal of its own chnca, and Grantor
will deliver or cause to be defiversd to Lender such inatrumants &1 may be requeated by it from time 10 time 10 perMmit BUCh ParLICIDETION.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tollowing provisions raiating to governmenial 1axes.
faps and charges are a part of this Mongage:

Current Taxes, Fess and Cherges. Upon request by Lendar, Grantor shall sxecute such documents in addition to this Mortgsge and Take
whatever other action !s requested by Lender to pertect and continue Lander's llen on the Real Property. Grantor shall reimburss Lendar lof
sl taxes. s described Delow, together with all expanses incurred in recording, parfecting or continuing this Morigsge, mchuding withso Ll
mitaticn 8l taxes, fees, COCUMANIETY SLAMPS, and other charges tor recording or registernng thin Morgsge.

Taxes. The folowing shall conetituta taxes to which this section appliea: (8} & spacitic tax upon this typs ot Mortgage or upon sl o any
part of tha Incebtedness ascured by this Mortgage; (b & apecific tax on Grantor which Grantor is authorized or requited to deduc) from
payments on the indebtedness secured by this type of Mortgege: {c) 8 tax on this type of Mortgage chargesbis aganst the Lender or the
holder of the Note; end (d) a specific tax on all or any portion of the Indabtedness or on paymants of principai and intarest made by
Grantor,

i
Subsequent Taxes. if any tex 1o which this section applies is snacted subseguent 1o the date of this Mortgage. this svent shall have the
sams effect aa an Evernt of Dafsult {se detined bedow), and Lender may exercise any or all of its svailable ramedes for an Evenl of Dalauit
as provided below unisas Grantor sither (a) pays thwe tax belors it becomes delinguent, or [b) contests the tax a8 provided sbowe 10 the
Taxes and Lisns section snd deposits with Lender cash o 2 sufficient corporate surety bond or other sacurity satisfactory to Lander

SECURITY AGREEMENT; FNANCING STATEMENTS. The following provisions relating to this Morigage as 8 gecunily agreement are 3 part o
this Mortgage.
m'w. This Instrument shall conetitute a sscurity agreement L0 the axtent any of the Property constitutes fixtures or other
parsonsl property, snd Lender shell have all of the rights of a sscured party under the Uniform Commercisl Code »s amended lrom bime to
tima.
Security interest. Upon request Dy Lander, Grantor shall axecuts financing statements and take whatever other sction is faquesied by
Lender to perfect and continue Lender’s sacurity intarest in the Hents and Personal Property. In addition to racording thia Morigage in the
rasl property records, Lender may. st any time and without furthar suthorization from Grentor, fhe axecuted Counterparts, copres oOf
reproductiona of this Morigage o8 & finsncing statement. Grantor shall reimbufse Lender for all expenses incummed n perfecting or

coftinuing this sscurity interest. Upon default, Grantor shatl assamble the Personsl Property in 8 mannet snd 81 & piace reasonebly
conveniant to Grentor and Lender and maks it svaiiabie 1o Lendar within three (3) days after recaipt of wrnitten damand from Lander.

Addresses. The msiing addresses of Grantor (debtor} and Lender (secured partyl, from wmich information concerning the secunly ntarest
grantsd by this Mortgage may De obtained {each s required by the Uniformn Commarcial Coda). ara s stated on the hrat page of thm

Mortgage.
FURTHER ASSURANCES: ATTORNEY-N-FACT. The foliowing praovisions relating to further sssursnces and attorney-in-fact sre & pan ot this

Further Assurances. At any time, and from time to time, uPonN request of Lender, Grantor wili maka, axecute and deliver, of will cCause 1o
be made, exacuted or delivered, to Lender or to Lender’s desigree, end when requested by Lender. cause 1o ba filsd, recordad, refiled, of
rerscorded, as the case may be, at such times and In such offices snd places as Lander may deem appropriate, sny and all such mortgeges.
deads of trust. sacurity deeds, security agresments. financing statements, continustion atatements. matruments of furthar ssauwrance,
cartificates. end other documents as may, in the sole apinion of Lender, be necassary or desirable in orger to affectusie. compleia. pertect,
continue, of preserve (a) the obligations of Granter under the Nots, this Mortgage, snd the Railsted Documents, and (bl the hens and
pacurity interests created by this Morigage as tirat and prior liens on the Property, whather now ownad or harsalter scquired by Grantor
Unisss prohibited by law or agread to the contrary by Lender in writing, Grantor shell reimburse Lender tor il costs and oxpenses incurred

in connection with the matters referred to in this paragreph.

Attorney-in-Fegt. i Grantor falle 10 do any of the things reterred 10 in the preceding paragraph, Lander may do so for and in the nama of
Grantor and at Grantor's axpense. For such puposes, Grantor hereby irrevocably sppcints Lander as Grantor's attornay-in-1act tor the

purpose of making, exwcuting, delivering, fiing, recording, and doing sl other things a8 may be neceisacy of desirable. 0 Lender's sole
opinion, 10 accomplish the mattars referred to in the preceding paregraph.

EULL PERFORMANCE. If Grantor pays all the Indebtednaess. including without limitation sl sdvences sacured by thia Mortgags. whan due. and

otherwise performs all the cbligations imposed upon Grentor under this Mortgags, Landsr shall axscute and deliver to Grantor & suitabie
satistaction of this Mortgagas and suitable siatements of termination of any financing statement on file svidencing Lender's securly mntarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law. any raasonable termination tes as daterrmmed by Lender

trom time to time,
DEFAULT. Each of the following, at the option of Lender, shall constituts an avent of default {"Event of Defauit™} undar this Morigage:

Default 0n Indebtedness. Fallure of Grantor to make sny payment when dus on the Indebtedness.

Dafeult on Other Peyments. Failure of Grantor within the tima raquired by this Morigage 1o maka any payment lof taxas Of naurance. o
any othar paymant necesssry to prevent filing of or to eftect discharge ot any lien.

Compliance Defeult. Faillure of Grantor to comply with any other term, obligation. covenant of condition contamned 1n thea Mortgage  the
MNota or in any of the Ralatad Documants.

Default In Favor of Third Parties. Should Grantor default under any josn. extension of credit., security agreement, purchase of sales
agreamant, of any other egresment, In tavor of any other craditor or person that may musteriatly aftect any of Geantor' s property of
Grentor's sbility to repay the Note or Grentor's abliity to psrform Grantor's obligations under this Mortgage or any of the Relatin

Doccwmants.
False Btatemants. Any warrsnly. representation or statement made or turnished to Lender by or on behal! of Grantdr under this Mortgage
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Foracloswrs, Pertoinwe, we. Commencement of foreclosurs or forfeiture proceddings, whethar by judicial proceading. ssif.heip.
reposesesion of &ty GUhEr MAThOd, by sny craditor of Grasttor of by Bny governmentsl sgency against eny of the Proparty. Howasver tha
subsection shall not apply in the event of a good faith dapute by Grantor as to the validity or reasonsblaness of the cleim which s the basn
ot the fomolosure or forsfelture procseding, provided that Gramor gives Lender writtan notica of such ciaim and furrishes reserves of o
sursty borwd for tha olaimn estisfactory to Lender.

Breach of Other Agreamant. Any bresch Dy Grentor under the tarms of sny other agreerment between Grantor and Lender thal s not
ramadied withinn any grece petiod provided therein, including without imitation any sgreement concarning any indebtedness ar othat
obligation af Grantor 1o Lendar, whether existing now of later.

Everts Affucting Guarantor. Any of the preceding avents occurs with respect to sny Guarsntor ol sny of the indeblednass of any
Guarentor disa or becomes incompetent, or revokes o dispuiss the validity of, ar lisbility under, any Guarsnty of tha indebtedness.

Adverss Change. A materisl adverse change OGGwrs in Grantor's financial condition, or Lender believes the prospect o! payment or
performence of tha indebtacness s impaired.

insacurity. Lender in good teith deema itselt Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the OGCuTeNGSd of any Event of Default and st sny time thersatiar, Lender. at il8 ophion. may
axerciss any one or more of the following rights and remadies. in addition to any other rights or remadies provided by law:

Acosierste indabtedness. Lander shail have the right at s option without notice 10 Grantor to declare the entire indabtedness immerdiately
due snd payeble, including any prepayment pensily which Grantor would be required to pay.

UCC Remedies. With respect to #l or any part of the Parsonal Froperty. Lender shall have all the rights and remedies of a secured party
ungder the Unitorm Commercial Code.

Collect Rervtw. Lender shall have the right, without notice to Grantor, 1o take poassssion of the Property and collect the Rants, Ty A Ug
amounts pait due and unpaid, snd spply the N procesds. over and sbove Lender's costs, sgainat the Indeblaoness. In turtharsnce of thea
right. Lender may requirs any tenant of other user of the Proparty to maks payments af rent or uee teas dirsctly to Lander. H tha Rants are
collected by Lender, then Grantor irrevocably designatss Lendar a8 Grantor's attomay-in-fact to sndonss instruments received n paymant
thersof in the name of Grantor and to nagotiste the same end collect the procssds. Payments by tenants or other users to Lender in
response 1o Lander’'s demand shed satisfy tha obligations tor which tha payments are made, whethar or not any proper grounds for thwe
demand existed. Lender may exercise ite rights under this subparsgraph sither in person. by agent. or through a rECHIVEr.

Appoint Receiver. Lander shail have the right to have 8 Teceiver appointed to take possession of sl or any part of lhe Property, with the
power to protact and pressrve the Property. 10 operste the Property preceding foreciosure or sale, and to collect the Asnta hom the
Property and apply the procesds, over snd above the cost of the recaivership. againgt the Indebtecneas. The receivar may serve withaut
bond it permitted by law. Lendec’s right to the sppomtment of a receiver shall axist whather or not the apparsnt valus ot the Property
exceads the indsbtadness by s substantisl amount. Employment by Lendar shall not disquality a paraon from serving as 8 receiver.

)
Judiclsl Forsciasurs. Lander may obtain a judicial decree foraciasing rantor’s intarest in &t or any part of tha Property.

Novnjudiclel Sele. Lender shail e authorized to take possassion of the Property end. with or without taking such posseasion. after grong
notice of the time, place and terms of sale, together with & description of the Property 10 be aokd, by publication once a week tor thres {J)
successive wesks In pome rewspaper published in the county or countias in which the Raal Property to ba sold is iocated, to seit the
Property {or such part or parts thereof ss Lender may from time to time elect to sell} in front of the tront or main daar aof the courthouss of
the county in which the Property to be soid, o & substantial snd materisl part thereof. ia located, at public outcry, 0 the highsst budome tor
cash. |"thare ia Res! Property to be sold under this Mortgage in more than one county, publication shall be made :n all counties whare the
Real Property 10 ba soid Is located. tf no newspaper in published in sy county in which any Real Proparty to be sold is located, the nalice
shall be published in 3 newspeper published in sn edjoining county for three (3) successive weeks. The ssie shall be heid between the
hours of 11:00 s.m. end 4:00 p.m. on the day designated for the axercise of the power of sele under this Mortgage. Lender may d at
sny sate had under the terma of this Morigage arvd may purchasa the Property if the highest bidder tharstfore. Grantor harsby waves any
and &l rights to have the Property marshalied. In axercising its rights and remedies, Lender shall be free to sell sl or any psnt of the

Proparty togoﬁmmummh.hmmurbymum.

Deficlency Judgment. it permitted by spplicable law. Lendar may obtain a judgment for any deficiency remairing 1 the Indebtedness due
to Lander after spplication of all amounts received trom the sxarcise of the rights provided in this saction.

Tenancy 8t Sufferance. If Grantor remains in posssssion of the Property after the Property is sold as provided above of Lender otherw:se
becomes shtitled 10 possassion of the Froperty upon defsult of Grantor. Grantor shall becoms a tenant #t sulterance of Lander or the
purchaser of the Property and ahall, at Lendar's option, sithar (8} pay a rassonabla rental for the use o! the Property, or (B) vacats 1he

Proparty immediately upon the demand of Lender,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available st law or in equity.

Sala of the Proparty. To the extent permitisd by applicable lew, Grantor hersby waives any and ail right to have the property marshalad.
In exerciaing ite rights shd remedies, Lender shall be tree to salt ali or any part ot the Proparty together or separstely. in ond b Or by
asparate ssles. Lender shalil be entitied 1o bid at any public sale on all or any portion ¢t the Property.

Notice of Sele. Lander shall pive Grentor ressonsble natice of the time and place of sny public sale of the Personasl Proparty or of tha twma
atter which sty private sale or other itanded digposition o! the Parsonal Property ie to be made. Rsasonabls notice shall maan notice

given ot lasst tan {10) days before the time of the aals or disposition. "

Waiver: Election of Remedies. A waiver by sny party of s breach of a provision of this Mortgage shall not constilute 8 wmver of or
prejudice the paty’s rights otherwise tC demand atrict compliance with that provision of any other provision. Electron by Lender ta pursue
any remedy shall pot excliude pursult of any other remedy, and an slaction 10 moke expenditures or take sction to perform an obligahon of
Grantor under thia Morigage sfter fallurs of Grantor to parform shall not atfect Lender’s right to declare a defauit and axercme 1te remedies

under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to anforce any of the terms of this Mortgage. Lendet shall ba sntitiad 1o
recover such sum as the oowrt may adiudge ressonable ss attorneys’ fees ot trisl and on any sppesl. Whether ar not any court action s
Invahvad, sl resscnable expeness incurred by Lender that in Lander’s opinion are necessary at sny time for the protection of its ntlerest of
the snforcement of s rights shell become a part of the Indebtedness paysbia on demand end sheii besr intarest from the date ol
axpanditure until repaid st the rets provided for in tha Note. Expenses covered by this paragraph include, without limitation, however
subject to any Hmits under spplcabie jaw, Landar's attormeys’ feas and Lender's legsl sxpanses whether or not there i a lawsutt, InCluding
sttornays’ fees for bankruptcy procesdings (including afforts to modity or vacste any sutomatic atay or imunction), appaals and any
anticipated post-judgment colection services, the cout of searching records, obtaining title reports finciuding foreclonure raports),
surveyors' reporte, snd appraiasl fess, snd title Insurance, to the extent parmitted by applicabie law. Grantor alao will pay any cowrl costs,

in addition to sl other sump provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of detault and any
notics of sate to Grantor. shall be in writing, may be sent by talefacaimile (unlegs otharwise required by law), and shall be effective when
actually dalivered, or when deposited with e nationally mscagnized overnight courier, or, it mailed, shad be deamad attechiva whan deposited n
the United States mall first claas, cartified or registersd mail, postage prepaeid, directed 1o the oddrosses shown near the beguoning of tha
Marigage. Any party may change its address for noticas under this Morigage by giving tormal written notice to the other partes, spacItying
that the purpose of the notice is to chanpe the party’s addreas. Al copies of noticas of foreciosure from the holder of any len which has
priority over this Mortgage shall be sent to Lender's address. as shown near the baginning of this Maortgage. For notice pwposes. Grantol
sgrees to keep Lender informed at all times of Grantor's current addraes.

MISCELLANEOUS PROVISIONS. The foflowing miscellenecua provisions are a part of this Mortgaga:

Amendments. This Mortgage, together with any Relatsd Documents. constitutes the entire underatanding and agresrmant of the partiss a
to thae matters set forth in this Mortgage. No aiterstion of or amendment 1o this Mortgage shall be atfective uniess given n wribng and

——— T -
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with the oparation of the Property.

deoputes. claims snd coniroversiss Between them. whether individual, joint. or claas in
: m.mmmmmmmdmm.mummmm
Amuarigsn Arbiwation Association, uptn reguast of either party. No act to taka or dispces of sny Collateral shall constiruts &
W of this arbitration sgresment or be prohibited by this arbration agresmaent. This includes. without limitation. obtairwng njuncirve
refief or & WMPOrery restraining order; lavoking 8 powes of sale under any deed of trust or mortgage; obtaining a writ of attachment or
knpoaition of 8 receiver; of exarciaing ny rights relating to persons! proparty, including taking or disposing of such property with of without
judicisl process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, of coniroversies conceming the lawfulness of
reasonablenass of any act, or axercise of any right, concacning any Collateral, including any claim to rescind, reform. or othecwisa modity
sy sgreament relating to tha Colistersl, shall siso ba arbitreted, provided howeaver that no arbitrator shall have the right or the power to
snjoin or reetrsin sny act of any perty. Judgment upon any award renderad by sny arbitrator may be entered in any courl having
jurisdiction. Nothing in thie Mortgage shali preclude sny party from aseking squitable relief from a cowt of competem jurisdiction  The
statute of lmmitations. estoppel. waivar, laches, snd similar doctrines which would otherwise be applicable in an action browght by & party
ahal be applicsbie in any srbltration procaading. and the commencamant of an arbitration procesding shall ba desmed the commencement
of an action for these purposss. The Federal Arbitration Act shall apply to the congtruction, intsrpratstion. and anforcement of thie

arbitration provision.
Ception Hasdings. Caption headings in this Mortgage are for corweniance purposss only and sre not to be used 10 interpret or dehne the
provisiona of this Marngage.

Maerger. There shall by no merger of the iMerest or estate created by this Mortgage with sny other interast or astate in the Property at any
time heid by or for the benefit of Lender in sny cepscity, without the written consent of Lender.

Sevarsbility. It a court of competant juriadiction finds any provision of this Morigage 10 be invalid or unenforceable ss to any person of
sircumstancs, auch finding shall not rendee that provision invelid or unenforceable as to any other pereons or ccumatances. 1T feanibie
sy such offending provision shall be deamad to be modifiad 10 ba within the limits of enforceability or validity; however. (! the oftendiny
provision cshnot be so modified, it shall be stricken and sl other provisioms of this Morigage in all other respects shall remen velud st

snicrceable.

Sucoassors and Asesigne. Subject to the kmitations statad in this Morigage on transfer of Grantor's interest, this Martgage shall ba binchnyg
upon snd inure to the benelit of the parties, their successors and aasigns. If ownership of the Property bscomes vested in & person other
then Gramtor, Lander, without notics to Grantor, may desl with Grantor’s successors with raferance to this Morigage and tha Indebtedneass
by way of forbaarsnce of extension without relessing Grantor from the obligstions of this Mortgage or lisbility undar the Indebtadnass.

Tine Is of the Essence. Time is of the ssssnce in the pertormence of this Mortgage.

Waiver of Homestaad Exsmption. Gramtor hereby relessas and walves all rights and benefits of the homestead exempton laws of tha Stats
of Alsbama as 10 sil Indebtecdness sacured by this Mortgage.

Waelvers and Conesnts. Lender shall not be desmed (o have waived any rights under this Mongage (o under the Related Documents)
unleas sych waiver | in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall cpecste 1 &
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute e waiver of or prejudice
the party’s right otherwiss to demand strict compliance with that provision or any other provision. NG prior waiver by imrclar, nor any
course of dasling betwesn Lander and Grantor, shall constitute a waiver of any of Lendes’s rights or any of Grantor's otligathons as to any
{uture transactions. Whansver conasnt by Lendsr is required in tha Morigegs., the granting of such consent by Lender in any instance shall
nat consttute continuing coneent to sUbBQUENt Instances whers such consant is Tequired.

A
E

QRANTOR AEKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGNEES TO ITS TERMS.

{BRAL)

/uf"i ne ot

IR « 4 * dovetalbiiintl
Joha L) . Procident

Name: Donna J. Schmidt
Addirass: 2864 Pelham Parkway .
City. Seats. 2P: Pelham. Alsbama 38124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
) 88

COUNTY OF Shelby }

), the undersigned suthority, s Notery Public in and for said county in said state, hersby certify that John D. Brasher, Prasident. of Brasher
Homes, inc., & corporation, s signed to the foregoing Mortgage and who is known 1o me, acknowisdged bafors me on this day that, being
informed of the contents of sakd Mortgege, he or she, as such oHicer and with full suthority, executed the same voluntarily for and as the aci of

said corporation.
l6th __ dayof el 19 99
{ hoa V0% L)OA ki ?,, |

Given undes my hand and officlel seel this
Y COMDSENBEE OCTORER 24, 201
-

My corwnission axpires

NOTE TO PROBATE JUDGE
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Mortgage st any one time.

Ragions Bank
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