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MORTGAGE

) THIS MORTGAGE ("Security Insttument”) is given on JULY 23, 1999
The grantoris  BARBARA FORD, A SINGLE WOMAN

("Borrower”). This Security Instrument js given (o

BANCORPSOUTH BANK | -
;whlch is organized and existing under the laws of STATE OF MISSISSIPPI -~ , and whose address is

P. O. BOX 3356 'TUPELO, MS 38803-3356

("Lender”). Borrower owes Lender the principal sum of

'SIXTY THOUSAND DOLLARS AND NO/100

Dollars (U.S.$ 60,000.00 ). This debt is evidenced by Borrower's nole daled the same date as this Sccurity
Instrument ("Note™), which provides for monthly payments, with the full debt, if nol paid earlier, due and payable on
AUGUST 1, 2029 . This Securily Instrumenl securcs to Lender: (a) the repayment of the debt evidenced

by the Note, with 111{E:rest and all rt:nﬂwah extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance of
Borrowbr's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morlgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in SHELBY County, Alabama:

]
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which has the address of 303 CLAY PIT ROAD MONTEVALLO
[Street] ICityl]
Alabama 35115 ("Property Address™),
B [Zip Code} |
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bnrmer subject to

Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,"Lender

may, at Lender’s option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be.acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

-+ - ]

the Property damaged, if the restoration or repair 1S economically feasible and Lender's secunty i1s not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
“applied: to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Boriower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 0 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the hien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materally false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrting.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
containedsin this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the Property.
I ender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prermums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendet again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage msurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ¢o ection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigped -

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by. this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums. secured by this Security Instrument shajl be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propefty. immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument whether or not the sums are
then due. - |

If-the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given, .

Iender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured. by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment OF
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made. by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. |
| 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and anv other Borrower may agree 10 extend, modify, torbear
or make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's
consent,

13.  Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected tn connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the chargé to the permitted limit; and (b) any’ sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, ‘Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address er any other address Borrower designates by notice to Lendcr. Any notice 10 Lender shall be given by first class mail
to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ot
the date of this Security instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tume prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant {0 any powel of sale contained in”this
Security. Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
‘occureed; (b) cuses any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Sccurity
lﬂﬂtﬁlmﬂnt, mciudmg but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums. secared by this Security Instrument shall continue unchanged. Upon reinstaternent by- Borrower, this Security
~ Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicer,,
Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. '

'20.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of release ol any
Hazardous Substances on or the Property. Borrower shalt not do, nor allow anyonc else to do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized {o be appropyiate 10 normal
residential uses and to maintenance of the Property. ‘

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other action by any
- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. If Borrower leams, or 1s notificd by any governmental or regulatory authority,
that any removal or other remediation of any tHazardous Substance affecting the Properly is necessary, Borrower shali
promptly take al{ necessary remedial actions in accordance with Environmental Law.

 As used in this paragraph 20, "Hazardous Substances”™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kevosenc, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. "As used

in this paragraph 20, "Environmental I aw” means federal laws and laws of the jurisdiction where the Properly is located that

relate to health, safety or environmental protection,
NON-UNIEFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required {o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resvlt in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specilied in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
[ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

 If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

.
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published in . SHELBY Counly, Alabama, and thereupon shail seli the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shalt deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property
" af any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) lo
all expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security

Instrisment; and (c) any excess to the person or persons legally entitled to it.

- 22 -Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrutnent without charge o Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights ol homestcad exemplion in the Property and relinquishes all rights of curlesy
and dower in the Property.

~ 24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded {ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.

[Check applicable box(es)]

L_- Adjustable Rate Rider Condominium Rider . I: 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants comained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded wah it

(Seal) ___(Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower | _ -Borrower
}
(Seat) (Seal)
-Bormower -Borrower
Wilness: Witness:
STATE OF ALABAMA, | JEFFERSON County ss:
~ On this 23RD day of JULY, 1999 |1, TODD H. BARKSDALE ,
a Notary Public in and for said county and in said state, herchy certify that
BARBARA FORD | , whose name(s) Is - signed to the
foregoing conveyance, and who IS5 known to me, acknowledged before me that#being informed of the
contents of the conveyance, SHE executed the same voluntarity and as SHE . act on the day the
same bears date.
Given under my hand and seal of office this the 23RD d: Y, 1999

My Commission expires: 02/ 20/01 JL

TODD H. BARKSDALE P. C.
13 OFFICE PARK CIRCLE STE. 19
BIRMINGHAM, ALABAMA 35223

Notary Public

This instrument was prepared by
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- ‘feoet to a point; thance turn to the left and run Northerly parallel with the Western
boundary of said % % section a distance of 119 feet to a point on the Northern boundaxy

of paid % ¥ section thence turn to the left and run Weaterly along Northern boundary

;

I
L

A part of the NE Y of the NW } of Section 11, Township 24, Range 12 Eaut,_’_Shgllb]r

FHIBIT " A "

- County, described as followan:

'_h;&gin_nt NW 'sorner of aaid ¥ ¥ section and run thence Southerly along Western boundary

of said Y% % section, a distance of 139 feet to a point; thence turn to left and run
parallel with the Northern boundary of naid ¥ /Y% smection a distance of 3113

of said % % sectionh a distance of 313 feet to a point of beginning; being situated in

|  "Shelby County, Alabama. -
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