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REAL ESTATE MORTGAGE
To Secure a Loan
From FIRST FEDERAL OF THE SOUTH

1. DATE AND PARTIES. The date of this Real Estale Morigage (Mortgage) is July 15, 1999, and the parties and ther Maiing addreisss Ao
the foliowing:

MORTGAGOR:
D & D CONSTRUCTION, LLC
A ALABAMA Iimied labilty compnay
§01 GROVE HILL TRAL

35115
Tax L.D.
BANK:

FIRST FEDERAL OF THE SOUTH
4 fedem! sssocistion

128 N Norton Avenua
P.O. Box 1687

s P bl
Tax 1.D. ¢#

Branch No. 0003
(a3 MONDADSe)

2. HAKIH.TM&TIGNLHT The wtat principal amount of the Obligadons secured by this Mortgage & any one tme shall not
exceed $34.000.00. This Imication of anount does nat include interest and other fees and charges valldly made pursuant W this
Mortgage. Abo, this Rmitation doss not apply 10 advances made uader the terms of this Mortgage o protect Bank’s securfty
and to perform any of the covenants contained in this Mortgage.

3. OBLIGATIONS DEFINED. The term “Obligations” is defined as and ncludes the following:

A. A promissory nola, No. 5030311280, (Note) dated July 15, 1993, wkh a maturity date of July 15, 2000, snd executed by D L D
CONSTRUCTION, LLC {(Borower) payabie to the order of Bank, which evidences & ioan (Loan) t0 Borrower in the amount of
$34,000.00, plus inkeeust, and &l et ions, renewals, modifications or subsiutions thareol.

A. Al hiure acvanoes by Bank to Barrowar, to Monpagoer, to any one of tham or to any one of them and others (and ak other
obligations releved o in the subparagraph{s) below, whether or not this Mortgage s spacifically ralered to in the evidenos of
indebledness with regard (o such future and additionsl indebiedness).

C. Al sdditional sums advenoed, and sxpanses Incurmed, by Bank for the purpose of insunng, preaesnving or otherwse profecting

and ks vaiue, and other sums advanced, snd expensss houred by Bank pursuant to this
orgage, plus inwmrest at the same rate provided for in the Note computed on a simpls nterest method.

D. Al other obiigations, now sdsting or heresier arising, by Bomower owing to Bank to the sxtent the taking of the Property (as

as spcurlty therslor s not prohibited by law, Including but not imied to Sabiities for overdrafts, af advances

by Bank on Borrower's, end/or Mortpagor’s, behall as authorized by this Mongags and labiities as Quanantor, endorser

beoome due, direct or indrect, absokie or contingent, primary of secondary,

. OF joint and severa).

E. Borower's periommancs of the lerms in the Nole or Loan, Mortgagor's performance of any terms in this Morigage, and

Bommower's and Mongagor's parformance of any fermns In any deed of trust, any trust deed, any trust indenture, any other

any any securily sgreement, any assignmant, any construction AN agraement, any lan

agreament, any assignmant of beneficial INterasl, any guaventy agreement oc any other agreemant which secures, guarantis

’i
i
3

However, this Morigage will. not sscure another debt:
A. ¥ Bank falis %0 e any disciosurs of the adetence of this Mortogage required by law for such othaer debt.

4. CONVEYANCE. In consideration of the Loan and Obligations, and to secure the Obiligations (which includes the Nole sccarding to 15
specific terms and the obligations In this Morgage), Mortgagor hareby bargaing, grants, morigages. selis, conveys and warmants to Bank,
as Mortgagae, the following desorbed propenty (Property) situated In SHELBY County, ALABAMA, to.wit:

Lot 24, according to the Survey of Oak Forest, as recorded in Map Book 25 Page i 11 In the Probate of Shelby
County, Alabama.

such property not constiuting the homestend of Borrowsr, together with all buidings, improvements, Rxiures and sgquoment now or
nersafter ataches to the Propary, incluting, but not kmied to, all heaikng. ai conditioning. vantilation. plumbing, cooing, sectrcal and
fghting SAdume and equipment: all IENCAOIEING: & BAeNO: ang Nterior IMprovements; &N s4SeMeNts, BEUSS, MgN1S, ADDUITENANDES.
rants, royaiting, of and gas rights, privilges, Drooesds, profits, othar MINBrals, water, water rghts, and walir stock, crops, grass and
timber at dny thne growing upon sald land, including repiascemernts and sddlions thaneto, all of which shall be deomad (0 be and remain

a part of the Property. Al B the foregoing Proparty shall be collctively hemsinafier relemed to es the Property. To have and to holkd the
Property, togather with the rights, privieges and appurtenances thersto belonging, unto Bank fomwver to secure the Obligations.
Mortgagor does hareby-warvant and delend the Property unto Bank forever, against any cieim or clims, of ak persons climing or to

5. LIENS AND ENCUMBPRANCES. Morigagor warrants anc represents thal the Property s free and clear of all liens and encumbincas
whatsosver. MonQegor agress 10 pay all ciaims when due that might result, # unpaid, in the foraclosure, exacution or mpositian of any

L — .

Morigage {cy19E4, Banksin Bystemy, inc. 8t Soud, MN  AL-7¢-082095-7. b2 brilialn
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ar:, claim or ancumbrance on Or against v Property o any part theredd. MOorigager may in good fakh contes! any ul:n m,chnur
encumbrance by posting ny bond v a0 amouYt NEOSEREry 10 prevant Suoh clalm from becoming & BN, claim or snCUMDIENGS OoF 10
provent ke foreciasumns oF Ssdution. - r

WARRANTY OF TITLE. Morgagor agress to jorever wamarl and defend the tiie to the Fropecty and represents snd wamants that

‘Morigagor is the fes simpla owner of Whe Propary. that 1 is authortzad to convey the Propexty and that R will forever defand the [Nis

., >
if

. enawals, modiications o substhutions of such agresmwnis (al

.

| but not kmied 1o sacyurity deposils, minimum rent,

| OhIFgeS, redl SStale WDmE, Other APPICAD M8, NEIANCS
folowing delaul, canceliation prembims, "ioss of NiE" MBurnrios. QUOS! ECEIDS,
pocounts, contrect rights, general intanglblas, and all rights and claims which
&% 0N account of the uss Or DCCLPENnCY Of the whols Or any pan Of the

1
i

In the avent sy kem Ksied a5 Leasss Or Fants s delermined to De pearsonal property, this Morgage will a0 be regarded as a securiy

promptly proviie Bank with true and commect copies of sk existing and future Leasass. Mortgagor may collect, mcaive,

80 jong 88 Morigagor s not I+ delauR. Except for one lsase period’s rent, Moripagor will not collect in adhvence
mase periods, unissa Morigagor first cbtains Bank's wrilten consent. Upon delaull, Mortgagor wit receive any
Rents In trust for and Morigagor will not commingle the Rents with any other lunds. Any amounts collsctad shall be appled st
Bank's discretion first 10 costs of managing, protecting and preserving the Froperty, and (o any other necessary reieted dxpensas
inciuding Bank's court costs. Any remaining emounts shall be applied to reduce the Obligations.

Morigagor agrees that this sseignment is Immediately sifactive betwesn the parties to this Morigage and eilective as 10 thyd parties On
the recording of this Mortgage, unisss otherwiss requined by w, and this assignment will remain sffective during any redemption pericd
until tha Obiigations are satisfied and all underlying spreements are ended, and this sssignment is enforcesbls when Bank takes actual
inted, or when Bank notifles Mortgagor of the dedauk anct demands that Mortgagor
and Mortgegor's tenants pay al future Fents directly 1o Bank. Morigagor agrees that Bank is enikied 10 notily Mortgagor of Morgagors
tenants (o maks payments of Rents due or to becoms due dimctly 10 Bank after such recording, however Bank agrees not to notlfy
Morigagor's tenanis untl Mortgagor defauls and Bank notifies Morigegor of the default and demands that Mortgagor and Morigagor's
wnants pay al Rents due or to becoms dus directly 10 Bank. On receiving tha notice of defaul, Morigagor wil andorse and deiver o
Bank any paymants of Fents, H Mortgagor bacomes subjact 10 & voluntary or involuntary bankruptcy, than Mortgagor agrees that Bank
iz antitied to receive relisl from the automatic stay In benkruptcy tor the purpose of enforcing this assignmeni under state and feders’ mw

and within Mortgagor's bankrupicy proossdings.

dsts under the Leases or any applcable kndiord mw. Morigagor also wamants and agraws 10
he Leases and any applcabie law. Mongegor wil promptly notify Bank of any
Mortgagor neglects or refusas to enforce compliance with the terms of the Leasaes, then Bank may oot 1o enforce

aw pamits.  Morigago! will obtain Bank's written suthoraation before Mortgagor consants to subkiet,
modity, cancel, or otherwies aller the Lenses, o aooept the sumender of the Property covered by such Leeses (uniess the Leases 0
require), of to , SOmpresisy or mownber the Lanses or any future Fents. Mongagor will hold Bank harmiess and indemnlly Bank
for any snd sl . loss or damage that Bank may incur &8 a consaquance of the assignment under this paragraph.

?
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B. EVENTS OF DEFAULT. Morigager shall be in oetaul upon the occumence of any of the following svents, CICUMBIENCAS Of CoOnadlions

(Events &f DefauRt):

A. Failure by any party abligatad on the Qbligations (0 make payment whan Sue; Of

B. A defsul or breach by Bomower, MOrgagor Or &0y CO-Signer, endorser, sursly, of guarantar under any of the terms of ths
Mortigage, the Not, any construction loan agresmnant of other loan agresment, any security agreament, morgage. deed o
sacure debt, desd of trust, trust dead, or any other document or INStruMBNt Bvidencing, QuarRatying, securing or otherwias
relating to the Obligations; Or
The meking o fumishing ¢t any verbal or written representation, statemenl or warranty to Bank which is or becomes false o
incorreot In any majerial respect by or on bahat of Mortgagor, Bormrower, or any co-signer, sndorser, surety or guarsnior of the

-l

E. death, dissolstion or insalvency of, the appontment of & receier by or on behall of, the assignmaent for the beneftt of

creditors by . the voluntary o Invaluntary termmination of axistence by, oc the commencement of any procaading

der any preeent or jubwe ledeal or state inschency, bankrupicy, reomanization, composltion or debtor reled w Dy o
Borrower, Or any co-aigner, engdorser, surety or guarmantor of the Obligations; or :

at any tme that Bank & insecure with respact to Bomower, or any co-signer, andorsas, sursly or
of any paymart is impaired or thal the Property (as herein defined) is impaired; or

of paymant of any tx, assassment, rent, NSuUraNce pramium, esCrow o esCcrow deficiency on or

®
8
-]

X & M

- In Mongagor's business, Including ownership, management, and financial condilions. which in
Bank's opinion, impaire the Property or repaymant of the Oblgations; of

. A trunafer of & substantisl part of Mortgagor's money o property; or

] Or any iMesat thersin s sokl, wased or transhered by Mortgagor except &s permithed in the

ON BALE OR ENCUMBRANCE".

;
i

9. REMEDIES ON DEFAULT. A1 the option of Bank, all or any part of the principal of, and accrued interest on, the Obiigations shak becoms

10

mmediately dus and peyabis withoul notice or demand, upon the pccurrence of an Event of Defauk or at any time thereafer. In
addition, upon the occurmence of eny Event of ODelault, Bank, at its option, may immediztely commencs torscicsure proceedings and may
immediately Invoke any or & other remedies pravided in the Nots, this Morigage or reieted documants. Bank is antitled o all rights and
remedies provided at lew or squity whether or not expressly stated in this Mocigage. By chocsing any remady. Bank does not waive its
right to an immadiate uss of any other remady ¥ the svent of defaul CONtNUEs Or OCCUNS AQRIN.

POWER OF SALE. Upon defgult, Bank shail be authorzed to take possession of the Proparty, and with or withoul first teking
posseusion, afer giving wenty-one deys notios, by pubiishing once a wesk for threa consacutive weeks, the tme, place and terms of
sale, Dy publication in 30Me NewsDEpEr publshed In SHELBY County, ALABAMA, s#fl the Property in Iots, parcels of s A whole, a3
Morigages deams best, In front of tha courthouse door of SHELBY County, ALABAMA (or the gvision thereof), &t public auction, 1o the
highast bidder for cash, and shal apply the prooseds of the sale:

A. first, to the of advattiaing, seling and conveying, including a reasonable attorneys’ fee;

B. second, 10 ihe of any amounts thel may have been sxpended, or that & may then be necessary [0 expend, N paynyg
NSUENCS, WS, O OV SNCUMBbENCes, with INlerest thereon,

C. third, to the paymant of said Obiligstions v 4, whethar the same shal or shall not have iy matured at the date of said sale,
but no imerest shall be collected beyond the dey of sale; and

D. fourth, the balance, ¥ any, o be paid, &t Bank's diacretion, to Mortgagor, to any junior e holder, or into & court of competent
jurigciiotion for theoowt 10 make the determination as to rightiul entitiement of any balance.

b

¥
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Parties agree that Bank may Hid st said sals and purchase sald Property, ¥ Bank Is the highest bicider, i'
Mortgage (611984, Banhers Bystarma, We. 1. Cloud, MN AL 7H-000008-2.00-2 nitiaty ,
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13.

14,

15.

|
. DUE ON SALE OR ENCUMBRANCE. Bank mey, st Basi's option, deciare the entire balince with all accrued intenest arsn-

|

t

)

orestion of, any len, snowmbrance, transier or saie of the . OF any
j h creation of any e, sncEmipance,

‘s right 10 sOCems

g

M‘#“‘Mhmﬂmrmmmwhmw.m

och insialineant contiatt sals, lnd contrast, contract for Jeed, MASEhOI intersst with 3 tarm

¢ o mathod of cooveyance of the Property inleests; the term "Interest” Inchudes,
clmin, snoumbrance or propristary right, choale or inchoste, any of which B

PORECLOBURE. If an action Is Brought o lorecioss this Mongage for alf or any part of the Coligations, Mongagor

shall be entitied to immadiate possession as Morigagee It possassion of the Property 10 the sdent not prehibled
wwummmmm.mdwwmmmhmhm,wnhwtnmm,lmtumpqmbnul
the Property and to colect and receivs rents and profits arising thersfrom.  Any amounts so coliacted shall be used 10 pay Lows on,
provie INBUANGe o, DRy COSts Of NEwdsd repalrt ant for any other sqenses relating 10 the Proparty or the foreclosure proceedings,
s2ie peNses or as authorized by the court. Any sum remaining sher such payments will e appied 10 the Obligations.

PROPERTY OBLIGATIONS. Morigagor shall promptly pay all lxes, ASSSSSMaNts, evies, water rents, Othar rants, NSUTANCE PraMmuMs
and st amounts dus on any encumbrances, ¥ any, as they become due. Mortgager shal provide writen proo! to Bank of such

payment(s).

INSURANCE. Wlhllhmmwnwmmmmhﬂmlbym.lﬂdnﬂ'nrhlnrd.cnullrmdhﬂ*wl‘h

mmmmummmhmmmwﬂmmnwmmmmmcmwm
Bark and in an amount acceptabla tc Bank. Such insurance shak contain the standard "Morigages Cause”™ and where sppicable, “Logs

Payes Clause®, which shall name and endorsa Bank #s morigages and l0ss payes. Such insurance shal also contain a provision ungew
which the insurer shall gve Bank at lsas! 30 deys notice before tha cancelation, termination or mater| chengs in coversge.

Hlnhmmmmrlhnrmwmmhm.ot:hhnrllhuthlntnupﬁ.mbuluurmpmtmmmmtnr
damaged, Bank shall have the option (0 apply SUCh Insurance procesds upon the Obligalions secured by this Mortgags or to have 50
Proparty repaired or rebult. Mortgagor shail dedver or cause to deliver evidence of such coOvrIQe Anc copiss of aN notices and
renewals relating thereto. Bank shall be enttiad (o pursue any claim under the nsurance i Mortgagor falls o promgtly do 50.

Mortgagor shall pay the premiums required to meintain such insurance in offect until such lime as the requiremant for such NEMANCE
lerminaies. In the event Mortgagor falls io pay such premiums, Bank may, at its option, pay such premiums. Any Such payment Dy
Bank sha¥ be repayable upon demans of Bank or i no demand is made, in accordance with the paragragh beiow tiled "BANK MAY

PAY",

WASTE HMMMMHMMNMMIMW&IN&M.nrcm.pumlurm-nymn.
mmﬂmmﬂmmwmmrﬁu-ﬂmwwmsmwmwmnuwmmu
tmes in good condition and repak. MONGEQOr comply with and not violste any anc all lsws and reguistions regarding the usa,
ownaeship and cooupancy of M.WMWHMMHMWWIWMHTMMI.
covenanis snd Other dooumenis govamning the uee, cuwnenhip and cooupancy of the Property. |

15. CONDITION OF PROPERTY. As to the Property, Morigagor shal: .

A, Hmnmmmwllmm,immmdrmmmuntﬁhgw:irapair.

B. ¢ refrain from ING COMMISRION Of aROWANCS Of ANY ACtS Of waste or impaiment of the vakue of the Propety or mpcovements
thareon.

C. not cul or remove, of perlt 10 be Cul or remaved, any wood or timber from the Property, which cutting or removel would
acvergaly xfiect the value of the Property.

D. prevert the spread of noxious Of JAMAgING weeds, presenve and prevent the srosion of the sol and continucusly practice
spproved methods of farming on the Property ¥ usad for agricuural purpOses.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used In this pamgraph:

(1) "Erwvronmental Law® means, without iimitation, the Comprehansive Envircnmental Reeponse, Compensaton, and
Lisbily Act (*CERCLA", 42 U.S.C. 9601 ot seq), ak federal siate and local laws, reguitions, ordinances, coun
orders, attomby geneval opinions or Intavpretive lstters conceming the public heatth, safety, wellare, environment o

Substance (as cefined harsin).

(2} "Hazaedous Substence® means any toxic, radicactive of hazardous matersl, waste, polutant or contaminant wheh
has charsciedistics which render the substance dangerous or potentially dangarous to the pabiic heakh, safety.
wollare or the srvironment. The term holudes, wihout imitation, any substances defined as “hazardous mlkeral.
“toxic substances,” *haasrdous wase” or "hazerdous subsisnce” under any Environmenial Law.

B. Morgagor represants, warrants and agrees that:

mwnmmmmmhmmm. no Hazardous Substance has beon, & or wil
D8 IGORSY, Yenaponed, manvinctured, treated, refined, or handisd by any person on, under or about the Property
xxospt in the ardingry course of businass and In strict compiance with all appicabie Environmenta Law.

Environmental Law.
losed and acknowiedged In writing 1o Bank, Mortgegor has no knowisdge of or reason 1o
or threstened nvesligation, ciaim, or procesding of any kind relating to {a) any
on, under or about the Proparty or (D) any viclation by Morigagor or any tenant of any
' .MWMMnMMhMumnMWhummmm
there I8 any such pending or thrsstensd nvestigation, claim, or procesding. in such an avent, Bark has the right,
mm.mwﬂnm-hmrmhpmmumﬂur'gmmm:npmmmyw
0 sugh proocesedings.
(5) ummwmmﬁmhmtummumwmmmmm.m
' and shall emain 1 Ul compliance with any applicable Environmental Law.
Exospl B8 DIOViously disciosed snd acknowiedQed in writing to Bank, thers ar@ no underground sloTage ks,
MWHMn*hﬂlhdﬂnﬁuﬂdﬂ‘thlﬁﬁplﬂylﬂﬁnﬁluchtlﬂh.mmpnrwﬂihllbulm
unises Bank first agrese i writing.
(7) Monigagor wil reguiwly inspect the Property, monikor the activiies end operations on the Property, and confim that
nlmMHerﬂwwmewumeMmdcumhﬂm‘
{8) Morigagor wil permil, O Cause any tenant to permit, Bank or Bank's agent to enter and nspect the Property and
reviow 2l records ai sny reasonmbie time 10 deternine:  (a) the exislence, location and nature of any HazZwoous
on, nrmu'-Prnpum(b}tmm.bcﬂhn.nm.mdmnlud-nrmrHl.nr:lm.m
that has been relpasec on, under or about the Property; (c) whathar or not Mortgagor and any tenant are

Morigage [G]1964, Banks:s Bysioma. Inc. Bt Cloud, MN  AL-78-082890-2.08 2 Intals
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18,

9.

21,

24,

h g
(9} Upon _

‘ . n this MONQags o the contrary, the Wwms

_ #gmummmwmwmmmm
IMHWHIIBINHM- Any claims and delensas 0 the contrary are

INSPECTION BY BANK, Bank or iis sgents may /make of causa ¢ be made reaschable eniries upon the Properdy and inspect the
Property provided that Benk shail meke ressonsbis efforts to give Mortgegor prior notice of any such inspection,

PROTECTION OF BANK'S SECURITY. I Mongagor fsill '0 pionm any covenant, coIgation of agreement Contained in the Mo, this

MOriORo of SNy 1080 JOCUMAaNnts of I any action Of Procesting is commenced which materitlly afects Bank's intarest In the Propeny.
including, but not lmied to, foveciosurs, eminent Jdomain, heolency, housing or Emvdronmentsl Law or aw enforcement. oc

sTangements o proosedings wolving & benkrupl or decedent, then Dank, at Bank's soie opticn, may Mmake such SPPAIENCES.

disburse such sums, and take such action as s neocessary o protect Bank's interest. Morigagor herely assigns to Bank ary nght
Mwmthmmmwwmmmmwnrbthurnthmmmmydﬂunund-uupmr

aNCUMDrance. Without Bank's prior writien consent, Mortgagor will not partitian or subdivice the Propeny.

COLLECTION EXPENSES. In the svent of any defautt or action by Bank for comection of the Obligations, for protection of the Property
or for foreciosure, Mortgagor agress 10 pay all fees and sxpenses Incumed by Bank. Such fees and expensst ncude but are Not Imited
o fing fees, stenographer fees, witness fess, coets of publication, foreclosurs minutes, and other espensas of collecting and enforcing
Ihe Obigaticns and protecting the Propeny. Any such collaction expenses shal be added to the principal amount of the Obligations,
shall sccrue nterast at the same rve 4s the Obligations and shal be sacured by this Mortgage.

ATTORNEYS' FEES. In the svent of any defauit or action by Bank for collection of the Obligations, for protaction of the Property or for
foreciosure, MOTQRGOT Agraes 10 pay reasoneble aitomeys’ fees, persiegal fees and other lagal expenses incumed by Bark. Any such
reasonable attorneys’ lees shaf be sdded to the principal amount of the Obligations, shal accrus interest at the same rale as the
Obligations and shaill be sacured by this Morigage.

CONDEMNATION. In the svent all or any pan of the Property (including but not imited to any sasement thamin) is sought to De taken

of sminent comain, Morigagor will promptly gve written nolice to Bank of the nstution of such
proceedings. Mortgagor lurther agrees to notiy Bank of any sitempt to purchasa of appropriste the Property or any sesement therein.
by any mmmmwmmmaW:tﬂgmhmthumtumeMhmwmtm.
Mo further agrees and directs that all condemnation proceeds or purchase money which mey be agreed upon or which may be
found 0 be dua shal ba paid 10 Bank as a prepayment under the Note. Mongagor also agrees to notity the Bank of any procesdings
hnmmmmﬂw“.m.cmm, giich, w.mnﬂwﬁhmtmmmmdmwtm
Property of any pait themol. Al swards paysbie for the taking of titie (0, or possession of, or damage to all or eny portion of the Froperty
by reasOn of any private taking, condermgtion, eminent domanm, change of grade, or other proceseding shall, at the option of Bank, be
pai ta Bank. Such awards or compensation ere hersby assigned to Bank, and judgment therafor shall be entersd n tavor of Bank.

$UC be Lsed, at Bank's option, toward the payment of the Obligations of payment of txxes, assessments,
repairs or Other Reme provided for In this Morigage, whether due or not, all in such order and manner as Bank may determine. Such
appiication or release shal not cure o waive any defaul. In the event Bank Ceems it NeCessary !0 ADPO&r OF ANSwar i ANy
condemnation action, hearing or proossding, Mortgagor shall hold Bank harmiess from and pay al BQal eqpensaes, nciuding bul not
limitad to reasonale & " foes and paraiegal fees, court costs ang other expenses.

OTHER PROCEEDINGS. I any action or proceeding is commenced to which Bank is made or chooses Lo become a party by reeson of
the sxecution of the Note, this Morigage, any loan dacuments or the axistence of any Obligations or in which Bark deams 4 necessary to
appear of Enswer n order 1o protect s intersats, Moripagor agrees o pay and o hold Bank hanmiass for ak inbilties, cOsts and
expenses pald or Incured by Bank in such action or procesdings, including but not imited (o reasonabla altomeys’ fees, pantiegd) lees,
court costs and all other demagen and apenses.

WAIVER 8Y MOHTGAGOR. To the sdert not specifically prohbited by ‘aw, Mortgagor hereby waives and reigases any and all rghts
and remediss Morntgagor may now have or acquie in the future redating to:

A. homesead; :

B. swemptions as to the Propeny,

C. appraisement;

D. marshaling of fans and assets; and

E. statutes of imitations.
in agdtion, redemption by Mortgegor after foreciosure sald s opressly wahed (o the extent not prohibited by law.

PARTIAL FORECLOSURE. In case of delaul in the payment of the Obligations or in case of payment by Bank of sny tax, nsurence
premium, cost of sxpened or the filing, imposkion or atachmeny of any lan, judgment or sncumbrance, Bank shal have the right, withiout
mmmmmmmmmmwnmwmmpmm-ammmarmhm
defsull. This Mongege shall 2ontinue &s a len on sny of the proparty not sold on foreciosure for such Mpaid balence of the Qbiigetions.

. BANK MAY PAY. Hf Morigagor falls to pay when due any of the items K is cbligated to pay or faks o portorm when cbhgated (0 peartoem,

Bank may, at ks option:
A. pay, when due, instaliments of principal, nteres1 or other obligations, n accordance with the terms o any mongage SN (o
that of Bank’s flan inlerest;
B. pay, whan dus, hdtaliments of any raal estate tax imposed on the Property, or
C. pay of perform any other obigation relting to the Propernty which affects, at Bank’s sole discretion, the interest of Bank in (he
Propany.

Mongagor agress to indemnily Bank and hoid Bank harmisss for all the amounts 50 paid and for Bank’s cosis and sxpenses, ncliding
reatonabia attomeys' 199s N DIFRNGA! fees.

Such peytnents when made by Bank shal be added to the principal balence ¢f the Obigations and shal baar interes| &t the rate
provided for by the Noww ds of the dete of such peyment. Such payments shall ba & part of this len and shall e sscured by ths
Morigage, having the banefit of the lien and ks priorty. Maorigagor agrees 10 pay and 1o reimburse Bank for all such paymants.

27. TERM. This Morigage shall remain in aflect until terminated n writing.
28. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the sssance in Mortgagor's performance of ail duties and obligations imposed by tha
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29. ACKNOWLEDGMENT. By the signatura(s) below, Mcrigagor acknowisoges that th

. sssigme f the

" altective UpON DrSONAl Gelivery or 24 hours after maling b

- ltn-mllndllluch,mlrblﬂldnlmrdnlmwmtmtfurpurpomr.:

under this Morgage.
NUMBER AND GENDER. Whenever used, the singuiar shall nclude the plural, the plursl the snQuiw. and the use o any

wlhllblmmtﬁllm.
DEFINITIONS. Th!ma-dhmhlﬁmw.lmlmldw. ahal have thew masnings as defned m the other
documents SXeCuted CONMMPOrANeoUsly, ot in coniunction, with this MOMGEQS.
PARAGRAPH HEADINGS. The hemdings st the beginning of any pamgraph, or any subparagraph, in this Mortgage are tor
convenience onlky and shal not be dispositive in Interpreting ov cansiniing this Mongage.

or void, then such provision to the

L. IF HELD UNENFORCEABLE. If any provision of this Mortgage shail be haid unenforceable
and shas n no way afect the
snforceabiity of the remaining provisions nor the validity of this MornQage.
: prior to any chanpe in Morigegor's nama, agdoqess, of Ot

ng. Any nolice given Dy Bank 1o Morgagor hempunder will De
y frsi class United States mail, postage prepaid, addressed 10

hmmﬂmw:nmnnpmmnnhi Morgage. Any notice given by MOMQegor 1o
by Bank al the address indicared below Bank's name on page OnNa ot this

Morigage. Such lmmhcmwwmnmmmmmh- party.
FILING AS FINANCING STATEMENT. Morigagor Bgrees and acknowiedges that this Morgage aisc suMices as & fnancing
i Articte 9 of the ALABAMA Unitorm

of this Mortgage & sufficient as & financing statemant.

information.
NOTICE. All notices under this Morigage must be in writ

Commercial Code. A carbon, photographic or other reproduction

mammmmmwmw.

IN WITNESS wm&.wmmthuumum seal as of the da

y and year first above writlen.

hMorWhllbﬂnmnmdlqr-dtumdﬂull

& nptary pub¥ic, in and for sakd County n said Stale. he
MhmMﬁhmmmcmmrﬂfD&

that N X -:' AN NG MEMBER whose name as authorized represontat
D CONSTRUCTION, LLE, s signed to the foregoing inatrumant and who I6 known [0 me, acknowledged bLetore b on this day thal,
being nformad of the contants of the instrument, {na/she), in (his/her ky a3 such tatve, capcuted the same
voluntarily on the day the same bears date. Given under my hand this day of _
My COMMISSIon expres: J

Y COMMION DXPIRES . &, 2001 P

This Instrument was prepared by JIMMY C. MAPL

ES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Noton

Avenve, P.O. Box 147, Sylacauga, Alabama 35150,

mnmmmmmmﬁunw

ERAL OF THE SOUTH, 126 N Norton Avenue, P.O. Bax 167, Sylacasgs,

Alabama 15150,
THIS I8 THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS ANDHOR ADDENDA MAY FOLLOW.
Inst & 1 999-30638
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