STATE OF. ALABAMA ) -

céumrfap SHELBY ) _ | i
REAL ESTATE MORTGAGE -

TH|S MORTGAGE. made and entered into on this 30th day of June 19 99 ny and berwean |
SFYLEMARK HOMEBRUILDERS TNC |
thekainntter referred to as *Mortgagor™ and COLONIAL BANK k

(hetresnafier raferrad to as "Martgages”!.

Witnesseth:

WHEREAS, Martgagor is justly indebted to Morigagea, and hereby exacutes this Mortgage 1o sacure thi paymant of
ﬂwm Hundred Thirty Two Thousand And 00/100 Deollars

as levidenced by promisscry note of sven date harewith and payable in accordanca with the terms of said note.

S232,000.0.

. WHEREAS, Maortgagor may herssttar bacome further indebted to Mortgages as may be evidanced by promissory notals) or otherw:se, and it tum
inthnt of the parties hereto that this mortgage shall sacufe any and all indebtednessias) of Maortgagor to Mortgages, whethar now existing or ALINELGT
anlking, dus of to become due, absolute or contingent, hquidatad of unfiquidated, direct ar indiract, and this morigage (s ta secure nat pndy 1he
ndebtedness avidencad by the note hereinabove specifically referred to, but any and al othar debts. abhigations or habisias of Mortgagor 10 Mortgages
neda axisting of hersafter ansing, and any and all extensions or renewals of same of any part theareot whether avidanced by nolg. nppen Ao ognt

enilorsamant, guaranty, pledge or otherwise.
|

|

' NOW, THEREFOQRE, Mortgagor and all others executing this morigage. n considaratton ol the premises, and to secure the paymant ol amd
mdﬂhtadnuﬂu pvidanced by note hersinabove specificalty referred to, and any artd Bl other indebtednessies] due or 1o become due¢ as herainsbove
geparaity relerred to, and the compliance with all of the covenants and stipulaticns hergin contained, has bargained and sold. and doas harebry grant
hafgain, sell, alien, convay, transfer and mortgage unto Mortgages, 11§ successors and assins, the following described roal estale, togothwr aath
hulldings and improvemaents tharecn {hereinaftar sometimes called the “real astate” or the "mortgagaed renl es1ata™t. lying and being situated

in khe County of SHELBY Srate of Alabama, and mora parhiculanty descrbed as tollows 10 vl
LOT 14, ACCORDING TO THE SURVEY OF MILL SPRINGS ESTATES, 2ND 4
4ECTOR, AS RECORDED IN MAP BOOK 25, PAGE 95 TN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
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tdgathar with all awards raceived through aminent domain, and paymants upcn any insurance policies covaring the raal astata, and all rights, prvioges.,
tnaments, angd appurtanances thereunto belonging ar n anywisa apperfaoring to said raal estate including aasaments ond nghts-of way sppurinnnnt
tHerata and all gas, staam, olectric and other Pmating, cooling and lighting apparatus, elevators. iceboxas, plumbing, stoves. doars and otha bxtures
shpartaining to the reai astate and improvemeants locatad theraon, o of which shall be faemed raalty and convayad by this mortgage

|

10 MHAVE AND TO HOLD the real aatate, and evary part theraof. unto Morlgages, its successors and assigns lorever. A Muortgagor o enant
wath Mortgagee that it is lawlully seized of the real estate in tee simple and has # good right to sell and convey the same as atnressd that the real
entite 15 lren of all encumbrances except as herain set out, and Mortgagar will warrant and tarever detand the title 1o the raal astats unta Mortgageo

If succassors and asgigns, AgAINst the lawiut claims ol all parsons whomsmiver.

THIS MORTGAGE 1S MADE, however, subject to the followiny cavenants, condittions, agregments, and provismne’

|

! 1. Thal Martgagor ahall pay the aaid indebtednass{es) secured hershy and intarest thereon when and as « {thayl shall bacome dus. wa hsther 0
¢ bursy of undar any condition, covenant or agresmant harein contained, tngethar wath any othar indnbtednesai{as] which MortQagor moy owee ta
Martgqagus, 1t baing turther agraad that any statement, any note or abhgatron that 1s sacured by this mortgage shall be conclusiver evidants of such faul

2 v That Morigagor shail provide, maintain and deliver tu Mortgagee policias of fire insurance twith axtanded coveragel, andd SyCh OTR T N
4 Murlgosgor may {rom tirme to tirne reguire in companies, form, lypes, and amounts, and shall assign, wilh endorgements satefactory o RMorgagoee
ahd diiwar 1o Mortgagee with mortgagee clauses satislactory to Mortgages all insurance pohcwag of any kind or in any amount now O hereaften wuue)
witth respnet to the roal ostate, Not later than thae first day Tollowing the nxpiratinn date of any and all such insuranas poluzai and at any biva apare
niguost ! Maortgages. Mortgegor shall furmish Mortgagee certihcates of insurance ssuard by insurancd comparts satistaciory 10 Mortgages shomg
Hial the amount and type of insurance required by Mortgagas hereunder s in eftect  All rgnowal polcies. with premums pard, shafl be delovored b
Mortgagen al least thirty {30) days bafore the expiration of the oid policies |1 any insurance, ar any part tharanf, shall axpire,
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or e withdrawn or bacoma vaid or unsafe by Mortgagor's braach of any cendition thereol. or become void or unsafe by rqun of the faiue or
impairment of the capitsl of any company by which the insurance may then %e carmed. or if for any reason whataver the insursnbe- shall be
ungatisfactory to Mortgagee, Mortgagor shall procure and deliver to Martgagae new nsurafce on the premisas, satisfactory 1o gagees. 1] Morigago
faill to procurs and dediver such naw inaurance, Moartgages may. but shalk not be obligated to, procure aamae, and upon dennd, Mortgagor shsll
reiburse Mortgagee 8ll such costs expended with interest on such advance at the rate set farth in the note secured hereby. Morgagis shall grve
immediate notice in writing 1o Mortgagee of any loss, njury or damage affecting the mortgaged real estate caused by any casualfy or occgrranca. Fult
poywer is hareby conferred on Mortgagea to settle and comprormise claims under all policies and 10 demand, receive, and recaipt fof all monds badoming
payable theraundar ang 10 assign absolutely all policies ta any holder of the note or to the grantae of the real estate in the avent of tha lomciosure of
thit. margagea and secusity agreement or other transfer of title te the raal estate in extingutshment of the indehtadnesa(es) securad harBtiy tn the event
nt joss coverad by any of tha poncias of insusance herein refdrred to, each individual msurance company concarned 18 haraby authornired snd directod 1o
make psyment {or such loss directly to the Mortgagee inatead of to the Martgegor and the Mortgages jointly, and the msurance proceeds. after
dagucting all coats of collection, including reasonable attorneys’ fees, may Le applied by the Martgagee at its optian, sithat as a ppyment on acaount of
thd indebtednesa{es}, secured hargby. whether or not then due gr payable, or toward the restoration, reconstruction, repair, of altarsatior of 10w raal
uj&tﬂ, sither to the portion thereof by which said loss was sustained of any other portian thareot.

|
b} That togathar with and in addition to the monthly payment of prnncipal and interast. ang on the samae date on which the poncipal and ntarest ot
;Hi!-ﬂmﬁ under the terma ot the nota secured hareby, Moartgagor, it required by Mortgage:. shall daposit with the Mortgagea, @ oan sNTOFMt Deauasrir
acdount, a sum equal to one-twelfth (1712} of the yearly taxes and assessmants which may be levied against the real estate and which may attyn
prijirity ovars thia mortgags. and ground rents, if any, plus one-twaelfth {1/52) of the yearly premiums for ingurance that will become duce and Paynbile to
refew the inaurance on the real sstate for coverage against loss by tire or such othar hazard as may reasonably be required by the Mortyages The
amount o sach taxas, assossmanis, ground rents, & premiyms whean unknown, shall be gstimated hy the Mortgagee. {1 the amount of furds held
vhjdl axcesd at BNy ime the smaount deamed necessary by the Mortgagee to provide far the payment of taxay. Assasarmanis, LS I R e IS L TULE. I TRLS
ingurance premiums as they fall due, such excess ahall be repayd to Mortgagor or credilad to Motlgagor as Mortgagen may detaroune 1P the amount
the funds hald shalt not be sufficierst at any time to pay 1axes, assessments, ground rents, and wnsurance pramiums as they fall doun Mortgasgor sha
Py o Mortgagee any amount necessary to make up the defwney upon naolce trom Martgagens 1o Mortgagor espuuasteng paymuenod EFPieae s d 5w
patsment in 1ull of all sums securad by this mortgage. Mortgaqgae shall promptly retund o Mortgagor any lunds held

ie] That Mortgagor shel pay and discharge g the same become due all texes and assessmants thal may ACStue, D lawvanl, of AvipLsed Junan tim
rndl eslate of nnmm thergof, which may be or become a lien prior ta this mortgage or have prnonty in payment 1o the indaBitsdnassias] sacujen
holeby. of upon Mortgsgee's interest therein or upan this mortgage or the indebtednessias! or avidence of indabtadnessing} escurgd hasnby . withaut
rogard to any taw bheratofora ar hareatter enacted imposing payment of the whole or any partis) thereo! upon Mortgagse. upon the passagn 0T any law
smjposing the payment of the whole or any part therecf upon Mortjagee or upon the rendering by an sppellate court of compatant junsdiction that the
'liniﬂTtﬂhiﬂg by Morgagor to pay such taxes i8 legally inoperative, than the indebtednessias) securec harghy without daduction shatl, ot the opuon ol
Mdrtgagee, bacome immediately dua snd payable, notwithatanding anything contained n this morigage o any law heratotorg enacted, and Maortgagaor
stll mot sutler or parmit any such taxes on the gaic roal astate 1o become or ramain delingquent or parmit any part tharag! or any mierast tTharmn to be
solil tor any taxes or assessmonts; and further shall furmish annually ta Mortgagee, pnor 1o tha date when they beacoma dalinquent curtify pies
redepts of the proper affices showing full paymant ot ali such taxes and As88sSSmMants.

3 That tha ronl eatatg and the improvaments thereon shall b kept in good candition and no waste comrmstted or parmiittad thergon

4. That no building or othar improvament on the real estate shall e structurally altured, removad or demoitahed, without the Mortgagee w prer
whinen consent, nor shall any lixture of chattel covered by this morigage and adapted to the proper use and snoyment of the raal es1ate Di removanc at
anly umiz without like congent uniess actually replaced by an srtscle of equal suitability owned by Mortgagor. In the evant of any braach of this cowmnan
the Mortgagae may, in addition to any cother rights or remedias, at any bme theroafter. declare the whoie of the indebtedness{es) seouted hutelly
imimediately due and payable,

5. Thalt Martgagor asgrees that the indebtednessies) hereby secured shall at once become due and payabla and this mortgage subject 1o fordukagure
as providad for berein, at 1he option of holder herecl, when and # any statement of ien s Nled undar the statutew of Alabama relating 1o thi hang of
machanics and matarialmen, without regard to farm and contents ol such statemant, and withou! regard to tho oxistence of nonaxistence of the debt,
af any part thereof, or of the jien, on which such statement 15 bassil.

6. That Mortgagor shall comply with all statutes, acdinancas. regulations and laws promulgated by any governmantal antity stderting unscdiction
uyver the raal astate ,nd any and all lagel requiraments shall he fuily complied with by Martgagor.,

7 That it Mortgagor faila to insure the real eatate as haremmabove providad, or 1o pay all or any part ol the taxes or assessmonts lwigdd  Heo i s
Jsspssiedd upon or aganst the roal estate or tha indebtadneasies! secured hereby, or any Interest of Mortgages i aither. of Tads 10 pay TEATAAETTS IFL IAEI TR TRTR
dpcharge any and all hiens, debts, and/or charges which mught becoma llens superior 10 the hen of thes mortgage. Mortgages may, at s aphing nse
thi real ustale and/or pay said taxas. assessments, debts, lans and or charges and any money which Mortgagee shall have so panl shall Conplmuta
dubt tu Marigegea addivonsl to the indabtedrmsaies) secured heceby. shall be secured by thes martgage ghall baar the interast sa1 out (0 the Note
heroinabiove ralerrad to trom date psid or incurred; and, 81 the option of Mongagee, shail bo immediately due and payabie. ‘

A That Mortgador agrees that no delay or failure of Mortgagee 10 exercise any oploen (o deciare the matunity of any indeblednessios et ufod Ly
i mortgage, shalt be taken or deemed as a waiver of s right to exaercise such aptioa, of to doclare such forhsture, either AR In any payt or piesen|
delault, and 1t 4 further agreed that no terms or canditions containad 0 this morigage can be waived, altersdd o changod excapt ns evicdenced o
writtingg, sined by the Mortgagor and by the holdar hetool: and the procureament of insurance or the paymant of 1axas or pthge hens  dabits or charges
twy Mortgagee shall not be 18ken o construed as a waiver of 118 night to declare the maturity of the indahtednesaies) herehy sacufed by rannon of the
tlure of Martgagor o procure such insurance or to pay such taxes. debls. hens or charges

%4 That i Mortgagea shall be made a party (o any surt avalving the btle to the roal estate and empioys an atloraey to reprasent it thesarn o O
Mortacae amploys an atternay 1o B¥SIet in saTiing Or removing any cloud on the title to the real estate hereby conveyed that purparets 1o ba gapatior @
the e of this mortgage it any respect, Mortgagor will pay 1o Murtpagees, when the same baccmes due, such attarney’s foae as moay e et led by
laay dnd as may ba roasonable tor such garvices, and if such foe s paid or meurfed by Mortgpagee the same shall ba sacured by thar lierer ! Thed mtigage
1 adihtion to the ndebtednesaies) secured hareby, and shall bear interast Irom the date 1Lis paid o incured at the rate set gut in the nole haannaboe
rtorraeed 1o and shall be at once due and payabie,

100, That all expenses incurred by Morigagese, INClhdding attarmity s teq, in compromesing, adpustng or detending agams!t e clamms o encumibrac o
suuht to be tixed upon the real estate hereby conveyecd, whether suoch clams or éncumbrances be vahd o not shal becoma » part ol the
sriebtatdnesyies) hareby secured.

1 1. That Mortgagor agraes t¢ pay a reascnable attomey’s fee as may Le permittad by law 1o Mortgages should thie Morigages employ an attormeey
1 okt any indaebtadnassien) sacured by this mortgage.

127 That noiwithstending that the assignment of awards hereinabove referrvd to shall be deemed to be saft exeacuting, Mortgagor, afrar tho
allowanca af a condemnation clairm g award, and the ascertainmant of the amount due therecn, and the 153uing of a warrant by the condemncr for the
payrrnt thoreo!, shall executa, st Morigages’s request, and forthwith deliver to Martgagee, a vaid assignment in tecordable form, rasgring all ot such
rgndamnation climea, Awards or damages 1o Mortgeges, but not in excess ot an amount sulficient to pay, satisfy and discharga the principal sum of
ttue mortgage and any advances made by Morigagea as heroin provided then remaming unpard, with intareat thareon at the rota spacihed heonn, o7 0
(i notr which this mortgage sacuras, to tha date of paymant, whathar such remamming principal sum 1% than dus or nat by 1he terms af g nole ool
thps morigage.

. 13, That i Mortgagor shail make delault in the payment of any of the indetiednressies)] heraby secured, or In the parformance ol any of the terms or
sandituna haraof, Morigagee may proceed to coBact the rent, incorma and profita from the real astate, aeither with or without the appomntment al »
rifcuiver; any rents, income and profits collactad by Mortgages priar to foracloaura of this mortgage. less the cost of collecting the same. including any

rlnl pstate commussion of attorney’s fee incurred, shall he credited krst to advances with intergst thereon, then 1o interast dua oo tha princisal
ingubtedness, and the remainder, It any, 10 the principal dabt{s) hereby secured.

14 That it 1s further agraed that if Mortgagor shall fall (o pay, ot cause to be paid, the whole or any portion of the principal sum, ar a0y mgtakbmant
n1merest thereon, of any other indeblednessies) the payment ol which is hereby secured, ay they or any of tham mature. olkhar by fapse M tme o
nlherwika, In aceardance with the agreements and covenants harain contained, or shouid default be made in tha payment of any mochane 4 ban
el almen & hen, INSUTANRCE Pramiums, taxes of asgassments now, of which may heraafter b, levad dgainst, ar whirh may become o han on The real
obtiate, o should default be made in #ny of the covenants, conditons and agreemeants herein contaned, then ol in that avant the whola of a0
[l Lm:;qml sum, with intarest theraon, and all other indebtedressies} secured hareby, shall, at the vption ol the then boider ol sad indebicdonasless fu-
'“J” hacomo mmadistely due and payable aru,’t tha hotder of the ingebtednessies) heraby secured shall have the nght 1o gntar upon and ks podsett.o o
a1 the toal nutata, and after, or withoyt, taking such possesxion of the same, sell the mortgaged real estate at pubhc outcry, w0 front af the ©ourthans..
At w! the counly whitrein the raal astate is located, to the highest thdder fin cash, aither ; person of by auctinneer, after fiest gevaing satee ot 1he
teave, place, and tarms of such sate by publication once 8 weak tor thres (3] successive weeks In 50me newspaper pubiished w sarl county  and v
1wy payment of the pur-::hﬂau monay, the Mnnuu a8 Gr any parson conduc ting said sale 1or 1 s authonzed and Eml.'“'}wf.ﬂ'l:}d Lo exacuda to ha pnere B
A ssni soly a deed o the real estate so purchased in tho name and on behalf ot Mortgagor, and the certiicate of the haldar of the mortgoa.
b LineRs . appointng amd suctioneer to mokes such sale, shall be pnma tacie evidence o his authority in the real astate, or the aquty ol eedermpion
fram 1ty mortgage may be foreclosad by swit in any court o! compatent rnsdichon as now providad by law «n the case ol past due morl{agas the
Mirigagee, of the than holder of the indebtednessies! hereby socurud, may brd at such sale and become the purchaser of the real estale o the Mghaoat
bopleder therelore. The proceeds of any such sale shall be applied tad to the expenses ncurrgd in mak:ng the dale and noall prcr olforts ' otfect
¢ Miecton of the indebtedness{es! aecured hareby, including a reasonable attorney's lae, or reasonable attorneys’ fees, as permitted by Tawe for o
watyines s may be, or have been, necessary in any one or mare of the foreclosure of this mortgage, of the collection ot smd indebtadnasglest and o
thae puisuit of any etforts theratolore directed to that end, ncluding, but without bmitption 1o, the delenso at any procaedings nshituted by the
Naar oyt ar anyane hable for ssd indebtednessies) or interested i the mortgagad
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real auﬂ'ﬁwnt or delay, by any means, the axercise of said.power ot sais on the foreciosure of this mortgege: (b to the payment of whatavar
sum.or sUma Mortgages may have paid out or become liabis to pay, in cagrying out the provisions of this mortgage, togather with interedg thereon: ic
to' tha payment and sstisfaction of sald indebtednessies} and interest tharson specificsilv referred to hereinabove to the day of sale and any other
intlebtednassies) secured by this mortgege: and {d) the balance, if ahty, shall be paid over to Mortgagor, of Mortgagor's succespors or sdeigns. In any
au[ant. the purchaser under any forsclosure sals, as provided herain, shall ba undar no cbligation to see to the propir spplication gf te pumun MOy

| 15. That in the event of the snactmeant ot any law by the State of Alabame, after the date of this mortgege. deducting from thaww of the isal
eitate for the purpose of taxation any lien thereon, or impesing eny liability upon Mortgegee, in respect of the indebtednessias} s& haraby . or
changing in any way the iaws now in force for the taxation of mortgages, or debta secured by mortgagea, ar the mannar of collection of any such
taxes, w0 as 1o atftect this mortgege. Mortgagor shall pay any such obligation imposed on Martgagee thereby, and in the event Mortgagor falls toc pay
such obligation or is prohibited by lsw from making such payment, the whole of the principal sum secured by this mortgage, together with tha sntarast
dye thereon shell, at the option of Mortgagee, without notice ta any party, become immaediately due and payable.

b
l:.

18. That should Mortgagor become insolvent or bankrupt. or should a receiver ol Mortgagor’s property be appomnted: of shoukd Mortgagor
in{antionally damage or sttempt to remove any improvements upon said mortgaged resl estate’ or should 1t be discovered after the exscuhon A
ddtivary of this instrumant that there iz a defect in the title 1o or a Lisn ar encumbrance of any nature on the real astate prior 1o tha hian hareol, or 0
cdse of an arror or defsct in the sbove dascribed note or this instrument or in the axacution of the acknowledgment thereof, or 1t a homestead Claim be
sqt up to the real estate or any part therso! adverse to this mortgags and if the sad Mortgagor shall {ail {or thirty [30) days atter darmand by the
stgages, or other holder or holders of said indebtednessies), to corract such defects n the ttle ar to remove any such hen or encumbirance of

hi mestead claim, or 10 corrbct any eor tn aaid note or thie instrument or its éxecution, then, upon any such default, fadure or contingancy. the

srtgagea, or othar holder or holders of said indebtedneasies), or any part thereof, shall have the opuon or nght, without notice or damand, to deciare
all of said indebtednessiss) then remaining unpaid immediatety due and payable. and may immediately or at any e thareafter loteciosa this mortgane
b{ the power of sals herain contained or by suit, as such Mortgagee. or other hoider or holders of said indebtednessies]. may alnct

1 17. That no right. title of Intetast in or 1o the mortpaged real estate, or any part thareof, shall be solgd, tranaterred. assigned, conveysd, mortQaged
ol ancumbered by 8 fen at any time prior to the payment in fulf of the indsbtadneseies} secured hereby without firat obisrung the prior wiillsn consent
ald spproval of Mortgagee which consent and approvat shall be within Mortgages’s sole discreton: that in the avam of any violation of this provimon,
the entlre unpaid balence of the indebtadnessias) secured heraby, together with all intarest therecn. shall bacome due and payabla immaodiataly at the
ajtion of Mortigagee without notice to Mortgagor, and shali be racoverable by Mortgages loithwith or at any tim thereatter without stay of eascution
ol other process and fallure of Mortgagoer to pay all monies to Mortgagee sacured by this martgage shait be an sct of detauit entithng Morigages 1.
idreclosa this mortgage in sccordance with the terms hareot.

| 18. That it is the intent of the Mortgagor and Morigagee to secure any and all indabtadnessies) of said Mortgagor to Mortgagee, now sisthng of

reatier arising, due of to bacome due, absolute or contingant, liguidated or unliqusdated, direct or indirect, and this mortgage is ntanded and does
s(cura, not only the indabtedness hereinabove spacifically referred to, but also any and all othar debts. obligatians and jiabilitias of 38id Mortgagor to
s(id Mortgagas, whethar now existing or hersafter arising. and any and all extensions or renewals of same, or any past therec!, st any times befotae
al:tual sstigfaction and cancellation of this mortgage in the Probste Office where recorded. and whether the same be evidenced by promissory nata.
open sccount, sndorsemant, guaranty sgreament, pledge sgresmant, or otherwise; that i1 18 axpressly agrasd that any indebtedrass at any Tims
s{icured hereby may ba extended, rearranged or ranawed and that any part of the security herein described may be wevad or released without mn
aliywiae altering, varying or diminishing the torce, effect or lien of this mongaga: armd this mortgage shall continue as 8 first hen on all of the resl esiate ‘
aiwd other proparty and rights coverad haraby snd not expresaly relessed until all sums with interest ardd charges hereby sacuiad are fully pad, and no
olhar security now existing o hergaftear taken to sacurs tha paymant of said indebtednessies) or any part therep! shall in any mannar be swmpsired o
aifacted by the execution of this morigage; and no security aubsequently taken by Mortgages or ather holder or holders of said indebtednass(es) shall in
any mannar impair or attect the securlty given by this mortgage: and all secunty tar the payment of said indebtednessies! or any part thereo! shall be
taken, considared and hatd as cumulative.

19. That Martgagor agreas for itself and any and all parsons or concerns cisiming by, through or undar Mortgagor, that it it or any ona or maote of
tham shatl hold possassion of the above described real satals or any part tharea! subsequent to foreclosure hargunder, 1t of the parties so holding
possession stiall bacome and be considered ss tenanta at will of the purchaser or purchasers at such foreclosurae sale; and any such tenant tahng aor
refusing 1o surrendar possassion upon demand sheil be guilty of forcible detainer and ahall be hable to such pyurchaser ar purchasara for ressonable
rental of the reat estate, and shall be subject ta aviction and removsl, forcible or otherwise, with or without process ot law. and s/l damages whwh may
ba sustained by an% such tenant as a result thereof being hereby expressly waived.

20. That Marigagor agraas 10 faithiully pesriorm all the covenants of the lessor or landlord under present and future leasas affecting the morijaged

rial estate, and r do nor 1, NOr permit 10 ba done, anything which may dimimish or impair ther valuk. or the rents prowvided lor tharein, or ;
the interast of the lsssor or of tha M tharein or theraunder. ,
21. That Mortgpgor shall furnish 1o Mortgages within Thirty ; 30 | days after the close of each

fiscal year of Mortgagor, such financial records as the hokder of thus mortgage may require including. but not imited to, an annual statement ol the
operation of the raal estate which shall include annusl statemanta rtemizing the income and expenses. an emizad rant roll, togather with & complata
financial statement of Mortgagor's assets and liabilities and its profit and loas statement. Such statement shall be prepared by certihed public
accountant acceptsble to Mortgages or at Martgagea's discration be supported by the attidawit of Mortgagor. Said \nformation shalt be given in
Mortgegee at no expanse to Morigages,

22 That it the indebtedness svidenced by the note spacificslly referred to hersinabove is baing advanced by Mortgagee 10 Morigagor under the
trms and provisions and in sccordance with a loan agreomaent or construction loan agreemant [Tagresmant’], the terms snd provisuons of smd
agreemant ara hersby incorporsted by referance as pant of this mortgage as iF fully set out harein, and any detault v the performance OF the provizions
thareot, or any contract or agreemeant betwaesn Mortgagors and Mortgages, shall constitute a default hareundear antithng Morigagae to sxercisa the
remadias provided haerein, including the right to foreciose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by s

Mortgagee to Mortgagor is being advanced in eccordance with an agreement dated Jun. 25, 1999
and is mecurad by thiz mortgage.

23. That i tha event this mortﬁlinl is second and subordinate to any prior mortgagels) and n the svernt the Mortgagor should tall to maks any
payments which become due on said prior mortgageis), or should default in any of the other terms, provisions and conditions of sad praor morigageis)
occur, then such delsult under the prior mortgage{s) shall conatitute an event of default under the terms and provimons p! this mortgage, and the
Mortgages harsin may, at {ts option, daclare the antire indebtednenalas) securad by this mortgage immadiately due and payable and f payment » not
promptly masds, than deciars this in detautt snd subiect to foreclosure, provided that the Mortgagee heren may, at its aption, makg, on bahall
ot Martgagor, any such paymants which become due On seid priar mortgage(s|, or ncur any such expense or gbthgations on behalf of Marigagor, 0
connastion with tha said prior morigsgsis), in order 10 prevent tha foreciosure ot sad prior mortgagelst. snd ol such amounts s0 expendad by the
veithin Morigagse on bahslf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by thiw mortgage and shall bear miareal trom
the date of paymant at the maximum lagal rate of interest from time ta time parmitied by the laws of the Stata of Alabama, and shail be at once doe
a:-ud payable, antitiing the Mortgages to all of the nghts and remedies provided heran, mclyding, at Mortgagee's option, the nght to foraclase this
morigage.

24. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgages. i3 sucCcessors and '
sssigny, lor any amount it may have expanded pursuant to the authorization of this mortgage. snciuding without limitation, sums apert in payman! of
thxes, assossments, insurance of other Wene and interest thereon, and shail do and perform all other acts and things herein agreed o be dona. this
clonveyance shall be null and void; gtherwise it shali remain in Tull force and effect.

. 2% That any promise made by Mortga hersin to pay money may be enforced by & suit at law, and the secusnty of thia morigage shall not Da
wWwaived thereby, and sa to such dabts tha rtgagor waivas all rights of exemption under the laws and Constitution of the Siate of Alabama and agrees
tp pay as pesmittad by iaw a reasonable attornsy’s fae tor the collection thereof.
26. That no delay or failure of Mortgeges to axercise any option herein given or reserved shall consttute a8 waver of such option or estop
Morigages trom afterwards sxercising aame or any other option at any time, and the psyment. or contracting to pay, by Martgagee ol anything
Mortgagor has herein agreed 10 pay shall not constitute a wsiver of detauit of Mortgagor in taiting to make said payments and ahall not estop
Mortgagae from foreclosing this mortgage on sccount af such tailure of Mortgagor.

. 27. That wharpver and whanever in this mort it shall be raquired or permitted that notce or demand be given or served by any party. such
rietice of demand shall ba given of served, and » not be deemad 10 have bean given or served unless in writing and forwarded hy ragustered o
rlarufied mail, return receipt reguasted, sddresssd as foltows:

|

To Mortgagor: __STYLEMARK HOMEBUILDERS INC

PO BOX 382694

BIRMINGHAM, AL 35238

To Mortgages: Colsnial Bank

PORITILI (9%71 Page 3 of 4 paged
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ahall ba ued tar 10 the maker of ftl'hilI muw ol
' i i COnStr to refer 10

2. That singular or plural words used harein 1o dasignate the Mnrtwri | _ | ol

covehants and r:rununts harein contained shall bind the auccassors and ssagns of the Mortgagor, snd every option. rigit T'd prnnl? Pl
emerised of secured to Mortgagee shall inure 10 the benafit of its succaasors anc SBSQNS. . ‘

. sy - i, . any other provimion pf prowvi herain
213. Thet the unentorcesbility or invalidity of any provision Of provisions of thia mortpage shalt not render any pr r‘ ot to {hass

conttined unenforcesble or invaid. All rights or remediaa of Mortgagoee hareunder are cumulstive and not altarnative, and are
provided by lew. -
N WITNESS WHEREQF, the undersigned {has) (have) sat {its} (hia) (nevr) (their) handis) and seelis}, on the day and year first above wnilen.

— ISEAL) |
v TOEALL
_ {SEALY
— ISEAL
LHEJpr
!
1
|
|
I
I
I
|
|
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]
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STATE OF ALABAMA, )
)
’ COUNTY !
| the undersignad, 8 Notery Pubdic in and for said County, in said State, heraby certify that
whose nsmels) (s} ti:rﬂ signed 10 the foragoing conveyance end who lis} {arel known 10 me, scknowladgad bafore ma on this glay that, bsing inlormed .
o! the contants of thk CONVEYANCS, i} {shw} (they) executed the serme voluntarily on the dey the same baara dats.
19
Giver undsr my hand snd officisl seal tive the day of
MNotary Public
STATE OF ALABAMA )
TFFERSON b
Jk COUNTY }
i the undarsigned, a Notary Public in and for ssid County, in amd Siate, heraby cartity that JIE N. ROBERTS
n PRESIDENT of STYLEMARK HOMEBUTIDERS INC .13 sgned to the loregony
wnose naAma gs 1
cynveyance and who is known 10 me, scknowlsdged bafore me on this day that, bewy informad of the contents of the conveyance. ha, as such olhcet
ﬂi:ld with full authority, sxacuied the same voluntarity for sand as the act of aad cotporanon,
19 99 l
Given under my hand and officist seal this the 25TH day ot § JUNE /
5 Y Y e X
E My SLAARAISSION N | |'¥r FnoT

|
t

“Ihrs instrument prepared by: F,ELICIA REDD . . w_wﬁuieu . I

:i lomal Bank 5—30123
928 18T AVENUE NORTH 07/13/ ;SEERTIFIED
5 TRMINGHAM, AL 35203 10:43 A

| ' SHELEY COUNTY JUGE OF PROBATE
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