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STATE OF ALABAMA FHA CASE NO.
__ TGAGE D11 :.4502009-703
This Mortgage ("Security instrument”) is givenon  JUNE 30, 13939 , . The grartor Is

MARY W. KING, A Single Woman

whose addressis 309 §T. CHARLES WAY  HELENA AL 315080

_This Security Instrument is given 10

MORTGAGEAMERICA, INC |
Mhor@mmmmmmma DELAWARE , and whose address is
P o BOX 43500, BIRMINGHAM, AL 35243-050C

{‘Lom'}.sanmuwumndarmopﬂnclpulmd One Hundred Twelve Thousand

Hundred E€Eighty Four Dollars and no/f100
Dotlars (U.S.$ 112,884 .00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which prwﬁmfmmﬁypammz.whhthefmldabt,ﬁnmwﬂmﬂiar. due and
payabie on July 1, 2029 .ThhSacumylmmmmmtuLsndan(a}ﬂnmynmatthedebt
Wthm.WMMWﬂMMMEMMMImdMM;(b}thepaymmuﬁaﬂ
athorms.wlthh'ltarm,mnmmhmphswmmmemuﬂwnfthlsmmwlmm;m[c}tha
performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purposs,
wﬂrmmmm.mmmwtnmmmam Lender's successors and assigns, with power of sale,

the following described property locatedin  SHELBY County, Alabama:
#

Eight

LOT 35, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, PHASE THREE, SECTOR 3,
AS RECORDED IN MAP BOOK 22, PAGE 2, IN THE PROBATE OFFICE OF SHELBY COUNTY.

ALABAMA.

which has the address of 369 §$7T. CHARLES WAY HELENA
{Street) {City]
Alabama 35080 ("Property Address’),
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with alf
the improvements now or hergadter erected on the property, and alt easements, apputtenances and fixiures now or
hereafter a part of the property. All replacemants and addRions shall also be covered by this Security Instrument. All of

the foragoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances ol record.
Barrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with limited

variations by jurisdiction th constitute a uniform security instrument covering real property.
BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Prlnelpﬁl. intrest and Late Charge. Borrower shall whan due tha principal of, and intrest on,
the detrt evidenced by the mmlntncrmrgesdg:ndafthe Note. Pey principa
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2. M p-ynmoﬁmlmnmwmamu. Bmuwaralﬂllndtﬂammﬂw

Wimmmmmummmw.mjlwmmmmmmmmP up
{c} premlums for Insurance required under Paragraph 4. In any year in which the Lender must pay a

insurance premium to the Secretary of Housing and Urban Development (“Secretary”), or in any year in which sych
mnﬁ:mmﬂdmﬂheonmlmdﬂwm;rmmmuwmmwmtmm, mchmnﬁypammsrmﬂmimﬁ.ﬂe
either: () a sum for the annual mortgage insuranca pramium to be paid by Lender 1o the Secretary, of {if) a monthiy

charge MW Insurance premium I this Security instrumant 18 heid by the Secretary, in a reasonable
amoumnt to be by the Secretary. Except tor the monthly charge by the Secretary, these items are cafled

"Escrow ems” and the sums paid to Londer are calied "Escrow Funds."

Lander may, &t any time, collect and hold amaunts for Escrow ltems in an aggregate amount not to exceed the
masdenism amouit that may be required for Borrower's escrow account under the Real Estate Settitement Procedures Act
of 1974, 12 U.8.C. Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from
time to time (RESPA"), except that the cuahion of reserve permitted by RESPA tfor unanticipated disbursements of
disbursements before the Botrrower's paymennts are avalable in the account may not be based on amounts due for the

moﬂ?ago InsUrANCE premium.
if the amourits held by Lander for Escrow Items exceed the amounts permitted to be held by RESPA, Lender ghall
account to Borrower for the excess funds as required by RESPA. If the amount of funds held by Lender at any time is

not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Bofrower to make up the

doﬁcbencg as parmitted by RESPA.

The Escrow Funds are piedgec as additional security for all sums socured by this Security Instrument. f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining tor
all instaliment itams (a), {b), and (c} and any mortgage insurance premium Installment that Lender has not become
obligated to pay to the Secretary, and Lender shalt promptly refund any excess funds 1o Borrower. Immediately prior to
a foraclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be cradited with any balance

remaining for all Installments for Rems (a), (b}, and (c).
3. Applicstion of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
to the mortgage Insurance premium to be paid by Lender ta the Secretary or to the monthiy charge by the

Secretary instead of the momhly mortgage insurance premium;

SECOND, to any taxes, special 850083mMents, leagehold payments of ground rents, and firs, flood and other hazard

insurance premiums, as required;

THIRD, to Interest due under the Note.

_to amortlzation of the principsi of the Note; and

FIFTH, to iate charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property, whethes
now In existence or subsequently erected, against any hazards. casualties, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the pariods that Lender requires.
Borrower shail also insure all improvermeants on tha Property, whether now in existence or subsequently erected,
against loss by floods 10 the exdent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shal be held by Lender and shall include loss payabie clauses in
tavor of, and in a form acceptabie to, Lender.

In the evert of 108s, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernad is hereby authorized and directad to make paymen

Jl:recﬂy to Lender, instead of to Borrower and to Lender olntly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, elther (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amournts appiled in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repalr of the damagad property. Any application of the proceeds to the principa! shall not
axtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess ingurance proceeds over an amourt required to pay all outstanding indebtedness under
tha Note and this Security Instrument shali be pakd to the entity legaky entitted thereto.

In the évent of foreciosure of this Securlty Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, titie and intereet of Borrower in and to insurance policies In force shall pass to the purchaser.

5. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbaty days
after the exacution of this Security Instrument (or within sixty days of & later sale or transter of the Property) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of occupancy.
unless the Lender determines that requirement will cause undue hardship for Borrowaer, or unless extenuating
circumstances axist which are beyond Borrowers control . Borrower shall notify Lender of any extenuating
circunstances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear expected. Lender may Inspect the Property if the Property is vacan
or abandonad or the loan is In default. Lender may take reasonable action to protect and preserve such vacam or
abardloned Property. Borrower shalt also be In dafault f Borrower, during the Ioan application process, gave materially
taise or (naccurate information or stataments to Lender(or tailed 10 provide Lender with any material Information)in
connection with the loan evidence by the note, including, but not limited to, representations concerning Borrower's
occupancy of the Pw%::: |:arlmlpal rasidence. It this Security Instrument Is on a leasehold, Borrower ghall comply
with the provisions of the _ I Borrower acquiras fee title to the Property, the leaseholc and fee title shall not be
mergad uniess Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipel charges, fines and imposltions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s Interest in the
Property, upon Lander's request Borrower shali promptly turnish to Lender receipts evidencing these payments.

It Borrower falis to make these payments of the payments required by Paragraph 2, or fails to pertorm any othar
covenants and agreements contained in this Securlty Instrument, or thera is a legal proceeding that may significantly
affect Lender's rights in the Progony (such as a procesding in bankruptcy, for condemnation or to enforce laws Of
reguiations), then Lender may do and pay whatever is nacessary 10 protect the value of the Property and Lender's
rights in the Property, Inciuding payment of taxes, hazard nsurance and other items mentioned in Faragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be
securad by this Security Instrument. These amounts ahall baar interest from the date of disbursement, at the Note rate.

agrees (n writing to the payment of the obligation secured by the llen in a manner acceptable to Lender;(B) contests in
good faith the fien by, or defends against entforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent the snforcement of the tien: or(C) secures from the holder of the lien an agreement satisfactory to

{ ender subordinating the llen to this Security Instrument. If Lender determines that any part of the property s subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
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7. Condemnation. mwmdadwmdﬂdaknfudmsdimctmmqum.Mcmna:bnwl’w

thwwmmwmmmwmaMImmm Note
wmmmlmmtmwddmmmwm in tha order provided in Paragraph 3, and then to
mmmﬁmmd.w'ppﬂmﬂmdmmmmwmmmﬂnmmmommﬂdm
dntidﬂ'lamﬂivpaynmu.MIHMtUhPmaphz.nrulungathaamuntdwchpaymams. Any
ex0use proceeds over an amourt reguired to all outstanding indebtedness under the Note and this Security

instriament shalt be paid to the entity legaily entitiect thereto.

8. Eens. Lander may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Defaull. Londer may, except as limitac by reguiations issued by the Secretary, in the case of payment defauits,
require immediste payment in full of all sums secursd by this Securfty Instrument it
() Borrower defaults ?fallng to pay In full any monthly paymant required by this Security ingtrument prior
to or on the due date of the naxt monthly payment, or

gtlcaumuwaf defauits by falling, for a period of thirty days, to perform any other obligations contained in this
rity instrumen.
(b) Sale Without Credit Approval. Lender shalt, if permitted Dy applicable law {including Section 341(d) of the
Gam-St. Germaln Depository Institutions Act of 1982, 12 U.S.C 1701]-3(d)) and with the prior approvai of the
, require immediate payment in ful of al} sums secured by  this Security Ingtrument if:
All or part of the Property, or a henaficial Interest in a trust owning all or part of the Propeny, i5 sOkd or

(I} The Property s not occupled by the purchaser or g)mmaa as his or her principal residence, or the
purchaser or gramea does 80 occupy the Property, but his ar her credit has not been approved in
accordance with the recuirerments of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequen avents.
(d) Aeguistions of HUD Sscretary. In many circumsiances reguiations issued 0y the Secretary will limit Lender's
rights, in the case of paymemnt defauits, to require immediate payment in ful and foreciose if not paid. This Securty

Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the Secrotary.
(s YMorigage Not Insured. Borrower agrees that if this Securlty Instrument and the Note are not determined to be

eligibte for insurance under the National Housing Act within 60 DAYS from the date heroof,
Landor may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statament of any authorized agent of the Secretary datad subsequent 10 B0 DAYS from the

date hereof, declining to insure this Security Instrument and the Note shall be deemed conciusive proof of such
Inedigibllity. Notwithstanding the foregoing, this option may not be axercised by Lender when the unavailablifty of

insurance is solely due to Lender's fallure 10 romit a morn insurance premium to the Secretary.
R Borrower has & right to be reinstat has required immediate payment in full Decause

of Borrower's fakure to pay an amount due Lnder the Note or this Security Instrument. This right applies even after
foreclosura proceedings are instiuted. To reinstate the Securlty Instrument, Borrower shall tender in a lump sum alil
amounts required 1o bring Borrower’'s account current including, to the extent they are obligations of Borrower under
this Security Instrument, osure costs angd reasonable and customary attorneys’ feas and expenses properly
associated with the foreciosure proceeding. Upon reinstatement by Borrowaer, this Security Instrument and the
obligationssthat it secires ghall remalin in as if Lander had not raquired immediate payment in full. However,
Lender is not required to permk reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current foreciosure
procesding, (i) reinstatement wil ude foreciosure on different grounds in the future, or (i) retnstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relsassd; Forbearance by Lender Not a Waiver. Extension of the time of payment of
modHication of amortization of tha sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the itabiity of the original Borrower or Borrower's successor in irnterest.
Lander shall not be required to commence proceedings against any successor in imerest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right
or remedy shall not ba a wahver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ot
this Security Instrument shall and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 8(b}. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument onty 10
mortgage, grart and convey that Bormower's interest in the Property under the terms of this Sacurity Instrument; (b) Is
nhot personally obiigated to par the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to , modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It of by
mailing it by first class mall uniess applicable law requlres use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mall to Lander's address stated herein or any address Lender designates by notice to Borrower. Any natice
provided for In this Security Instrument shak be deemed to have been glven 10 Borrower or Lender when given as

provided in this ﬁ‘ﬂ"ﬂph
14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of the
|urisdiction in which the P is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with appl e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severablo.
15. Boirower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

18. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous,Substances on of in the Property. Borrower shall rE::t do, nor allow anyone gise tg do, anything

affecting the property that is in violation of any Environmental law. The preceding two sentances shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generalty recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action Dy any
govemnmental or regusstory agoncy or by private party involving the Property and any Hazardous Substance of
Environmentat Law of which Borrower has actual knowladge. If Borrower lgarns, or is notified by any govemmental or
regulatory authority, that any removal of other remediation of any Hazardous Substances aflecting the Proparty s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law.
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substances by Environmental law and tha following substances: . kerosene, other flammable or toxic petroleum
mmm.tmwmwm,mm_ EMMWW&W i
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COVENANTS. Borrowsr and Lander furthar covenant and agree as foliows.
T.Assignment of Rents. Borrower unconditionalty assigns and transfers to Lender all the rents and revenues of the

Propetty Wmmmmwmmmmemmmdkmmmm
of the Propenty t0 pay the rents to Lender or . However, prior to Lender's notice to Borrower of Borrower's

breach of any covenant or agreament in the Security instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the banelit of Lender and Borrower. This aasignment of rents constitutes an absoiute

au?wmwnotﬁn.?nmbr.ﬁdﬂamlmmw.
mwm hreach 10 Borrower:(A) all rents received by Borrower shali be held by Borrowaer as trustee for
beiifit of only, to be applied to the sums secured by the Security Instrument;(B) Lender shall be antitied to collact

and recleve ait of the rents of the Property; and (C} each tenant of the Property shall pay alt rents due and unpaid to Lender

or Lender’'s am on Lender's written demand to the tenant.
Borrower not executed any prior assignment of the rents and has not and will not parform any act that would

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicialty appointed receiver may do so at any time there is a breach. Any
apptication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment ot

rents of the Property shall terminate when the debt muradlgzethe Security Instrument is paid in fuil.
18. Foreciosure Procedure. |f Lender requires immediate payment in full under Paragraph 9, Lender may

foreciose this Security Instrument by judicial procedurs. Lendar shail be entitied to collect all expenses incurred in
pursuing the remedies provided In t s Paragraph 18, including, but not limited to, reasonable attornays’ fees and costs

of titie evidence.

i Lender irvokes the power of sale, Lender shail give a copy of a notice to Borrower in the manner provided in

Paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspapar
S H County, Alabama, and thereupon shall sell the Property to the

plwiﬂ ELBY

highest bidder at hnuWﬂWdedﬂwMMmﬁtthm.memdwwm
Lender's deed conveying the Property. Lender or its designee may purchase the Propetty at any sale.

BmmrmmmeMMpmmdsdﬂwmsrnﬂhaappﬂed in the following order: (a) 1o all expenses

of the sale, Including, but not limited to, reasonable attomeys' f6os; (b} to all sums secured by this Security Instrument.

and (c) any excess to the or porsons legaky enited 1o it.
I‘ Jha Eandnr'n Imm Securlty Instmmgrl is heid Dy the Secretary and the Secretary requires immediate

payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Singte Family
Martgage Foreclosure Act of 1994 (“Act’} (12 U.S.C 3751 et seq.) by requesting a foreciosure commissioner designated
under the Act ta commence foreciosure and to sel the Property as provkied in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any otherwise availlabia 1o a Lander under this paragraph 18 or applicable law.

19. Releass. Upon payment of all sums secured by this Security Instrument, Lender shali discharge this Security
Instrumnent Without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower wailvee all rights of homestead axemption In the Froperty and relinquishes all rights of
curtesy and dower In the Property.

Riders to this Securfty instrumaent. If one or more riders are axecuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shalt be incorporated into and shalt amend and supplemert tha
covenams g:t agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument. [Check
applicable box(es)].

__jCondominium Rider _|Graduated Payment Rider Growing Equity Rider
Planned Unit Development Rider Dther [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms containad in pages 1 through 4 of this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it. ,

Witnesaes:
" HAR(T u%n:ue / S
i ‘Eﬂl}
Inst @ 1999-29960
077 97199925860 {Seel}
08s:23 A CERTIFIED
CELNTY JUDCE OF PRIBATE
o6 o T Seal
STATE OF ALABAMA, County ss; SHELBY
Onthis 30TH dayof  JURE, 1999 1. THE UNDERSIGNED a Notary Public
In and for said county and in said state, hereby certifythat wary w. KING
whose hame(s} s to tha foregoing conveyance, and who i s known to me, acknowledged
betore md that, being of the coments of the conveyance, he/she axecuted the same volumarily and as
his/her act on the day the same bears date.
Given under my hand‘and officlal seal of office this the 30TH day of JU}E. 1999
My Commission expires: 3.0
Notary Public

This Instrument was preparsd by
DONNA BURR
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