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MORTGAGE

(Home Equity Line of Credit)

THIS MORTGAGE, daed June 24 1999 _is between
JupY ¢ PATRICK, AND WILLIAM R. PATRICK, wife and husband,

- residing at

190 SUNRISE CIRCLE, WILSONVILLE, AL 35186 ,
Ui person or persous Signing as "Borrower” or "Morigagor”, whether one or more, below and berematter referred tw as "wi T,
s ad COUNTRYWIDE HOME ELOANS, INC. .a

COUNTRYWIDE HOME LOANS, INC.

corporation, with an address at

4500 PARK GRANADA, CALABASAS. CA 9130Z-1613

aixl hereinatier referred to as "you™ or the "Mortgagee.”

WHEREAS. Borrower has entered o a Home Equity Credit Line Agreement and Disclosure Statemens {("Agreement” of
“Note") of even date herewith, the terms and provisions of which are ncluded heremn by reference as though fully ser our herem
verbanm: that e Now is an open-end credit agreciment under wluch Borrower may borrow, repay, amd re-borrow tron
Morigagee from tme (o time so long as the aggregate unpaxd principal balance of such loans cutstanding from tme to hme does
not exceed the sum of $ 49,400.00 - that the rate of interest ("Finance charge”) payabke on such loar made under the
Note 1y 4 variable daily percentage rare and annoal percentage rate which may change al any unw as detined 1 the Note; du the
Note 15 an open-end credit agreement which will conunue 1n effect until ferminated by either the Borrower or Mortgagee, so that
Liere 15 1w Hxed maturity date of loans made under the Note: and that the Note will continue i etfect unad wrminated even
thugh from time o fime there may be oo loans outstankdg o the Borrower under dr Note.

Now, THEREFORE, in vonsideration of the Note and i order (o secure the payment of all Joans now or hereafter made to
or at the bequest of Borrower named above, or if more than one Barrower is named, all loans hereafter made 10 or at the reguest
of any one or more of the Borrowers, the paymend of all wterest and costs, tate charges and al! other charges related o the Note,
alt of which sums are repayable according to the Note: and aiso to secare the performance of all ot the promuses 41 Apreemeins
made by us and each Borrower and Co-signer in the Note, all of our promises akd agreements m tus Mortgage, any exiensiols,
renewals, amendments, supplements and other modifications of the Note, and any amous advanced by you under the terms, of
e secuon of this Morigage entiied "Our Authority To You", all of wiach loans under the Note may be made, repuawd and
re-nde from time 0 ame in accordance with the terms of the Note and subject to the Credit Lumit set torth i the Note, and n
consderation of the foregoing the undersigned Borrower (whether one or more) does/do hereby mortgage, assign, grant, bargain,
sedl and convey uno Mortgagee the real property st forth and turther described as:

Lot 26, according to the Survey of Sunrise Cove, as recorded in Map Book 3,

page 31, in the Probate Office ¢f Shelby County, Alapama, Situated in
Shelby County, Alabama.

(the "Prenusts™ or "Property”), which liag the address of

130 SUNRISE CIRCLE

! Street

WILSONVILLE | SHELBY AL 35186
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BORROWER'S IMPORTANT OBLIGATIONS:

(@) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall prompdy pay © you when duc all advances and charges to our Account phus interest {(Finance Chafges)
atk) any other amounts due and required to be paid to you undet the terms and provisions of the Note or under this Mortgage.

(h) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premuses when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note hecause we pay these taxes and

| charges. We will provide you with proof of payment upon regucst.

(¢) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We wili not make major changes
in the buikiing(s) except for normal repairs. We will not tear down any of the buikling(s) on the Premises without firsi gesung
ymcmmw:ﬁnmmdrmmm.ifﬂ:isMungagcisnnamﬂt‘mamlniniumnrapmmwdumr
development, we shall perform all of our obligations under the declaration or covenants creating of governing the condomunrum
or planned unit developmens, the by-laws and regulations of the condominium or planned unit development and consten
docyments.

(d) INSURANCE: We will keep the building(s) on the Premiscs insured at all times agamst loss by fire. flood and any other
hazards you may specify, w::mycmeﬂ:m::numn;my,humuchoiccissubjcctmymmasmmmcmval. The
policies must be for at least the amounss and the ume periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as "mortgagee” and "loss-payee” S0 that you will receive
payment on gl insurence claims, to the extent of your interest under this Morigage, before we do. The insurance policies st
also provide that you be given not less than 10 days prior written notice of any cancellagon or reduction in coverage, tor any
reason. Upon request, we shall deliver the policies, certificates or other evidernke of insurance to you. In the cvent of loss or
damage to the Premises, we will immnodiately notify you in writing and file a proof of loss with the msurer. You may file 2 proof
of loss on our behalf if we fail or refuse 10 do 0. You may also sign our name to any check, draft or other order for the paymen
of insurance proceeds in the event of loss or damage to the Premuses. If you receive payment of a claimn, you will have the right to
choose 10 usé the money cither to repair the Premises ot to reduce the amount owing on the Note. A

(¢} CONDEMNATION: We assign to you the proceeds of any award or claum for dameges, dircct or consequennal. e
connection with any condemaation o other @king of the Premises, ar part thereof, or for conveyance m licu of condemnation, all
of which shall be paid to you, subject to the terms of any Prior Morigage.

() SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is necessary 1o perfect and continue the perfection of your lien and secunty mterest in the Premnises.

(g) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Morigage, you may, if you choose
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge imerest at the interest rate set forth in the Note. If, for example, we fail to honor our PrOmMSes o
maintain insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repalr or
w perform any of cur other agreements with you, you may, if you choose, advance any sums (o satisfy any of our agreemends
with you and charge us inécrest on such advances at the interest rate set forth in the Note. This Mortgage secures all such
advances. Your payments on our behalf will not curc our failure to perform our promises in dus Mortgage. Any replacement
insurance that you obtain to cover loss or damages to the Premises may be hmited o g amount owing on the Nofe plus the 4
amount of any Prior Morngages.

{h) PRIOR MORTGAGE: If the provisions of this paragraph are compleied, this Morigage is subject and subordinate o a

prior :mngafe dated /! and given by us to 4
COUNTRYWIDE HOME LOANS, INC.

as morigagee, in the originat amount of $ 0.00 (the “Prior Mortgage™). We shall not increase. amend or
modify the Prior Mortgage without your prior written coisent and shall upen receipt of any writen notice fron the holder of the

Prior Mortgage prompily deliver a copy of such notice to you. We shall pay and perform all of our obligations under the Prior

Mortgage as and when required under the Prior Morigage.

(i) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or jn the Premises. We shalt not do, nor allow amyone elise w do, anything affecting the Premises that s
in violation of any Envirommental Law. The preceding mwo sentences shall not apply o the presence, use, or storage on the
Premises of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to nornal reswiential uses
ardd to maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as wone or
hazardous substances by Enviroomental Law and the following substances: gasoline, kerosene, other tlammable or toxk
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perrofeum  products, toxic pesticides and herbiciies, voladle solvents, maierials comaining ashesios or formaldehyde, and
radioactive materials. As used in this paragraph, “Environmenial Law* means federal laws and laws of the jurisdiction whete fic
Premises are located that relate 1o health, satety or envirommental protfection.

LI
¥

() SALE OF PREMISES: We will not sell, wanster ownershup of, mortgage or otherwise dispose of our nmerest m e
Premises, in whole or io part, or perot any other lien or claim against the Prenuses without your prior wnitten consent. [t ali or
any pant of the Premises or any interest iy it 15 sold or transferred without Mortgagee's prior writier consent, Morggages may,
its option, require mmediate payment o full of all sums secured by this Mortgage. However, this opton shall not be exercised b
you, as Mortgagee, if exercise is prohibited by federal law as of the date of this Mortgage.

(k) INSPECTION: We will permit you to inspect the Premuses at any reasonable tme,

NO LOSS OF RIGHTS: The Notwe and this Mortgage may he negonated or assigned by you without releasing us or the Prenuses
You may add or release any person or property obligated under the Note and this Mortgage without losing your righes i the
Prenuscs.

DEFAULT: Except as may be prohibited by applicable law. and subject to any advance notice and cure penod storeguired by

applicable law, it any event or condition described in Paragraph 2. A, of the Note occurs, or we tail 10 pertorm any ot the

ubligations and agreements assumed by us under the provisions of tius Mortgage . you may toreclose upon this Morgage pursuant

t the provisions of e paragraph hereinafter set forth, entled "Foreclosure by Power of Sale”™. This means that you may arrange

tor the Prenuses to be 50l in the manner provided in the preceding sentence heren, in order t© pay off what we owe on the Note

and under this Mortgage. It the money you receive from the sale 15 not enough to pay oft what we owe you, we will stll owe you

the difference which you may seek to cotlect from us 1 accordance with applicable law. in addition, you may, i accondance with

applicable law, (i) cnter on andd take possession of the Pretuses; (u) collect the remtal payments, mchxng overdue rental .
payients, directly from tenants; (iii) manage the Premises: and (1v) sign, cancel and change leases. We agree thar the imnterest rale \
set torth in the Note will continue before and after a default, entry of a judgment and toreclosure, In addinon, you shall be enritled

tr collect all reasonable fees and costs actually incurred hy you in proceeding to foreclosure, mcluding. but not bimged 1o,

reasonable anormey's tees and costs of documentary evilence, abstracts and ntle reports,

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional secunity. we assign to you the rents of b
Prennses. You ot 4 receiver appointed by the courts shall be entitled to enter upen, take possession of and manage the Prensses
and collect the rents of the Premises cluding those past due.

AL?CELERA‘T[GN; REMEDIES : Upon Bormower's breach of any covenant or agreement of Borrower o dus Morgage,
ik luding the covenants to pay when due any sums secured by this Morigage, you, prior to acceleraaen, shall gyve noooe o us, as
provided by applicable law specifying, among other things: (1) tie breach; (2) the acuon required o cure such breach; (3) a dawe,
not less than thirty (30) days from the dawe the notice is mailed to Borrower, by which such breach must be cured; and (4) dur
turhare o cure such breach on or before the daw specified in the nodoe may resell i acceleraton of the sums sevured by ths
Mortgage, threclosure ant sale of the Property pursuvant o the provisions of the Power of Sale ser forth i die nexe tollow
paragraph. The notice shall tunher iform us of the nght to remstate afier acceleration and the noght o dssert m o the toreclonure
procecdmg the nonexistence of a default or any other defense of us to acceleration and foreclosure, 1f the breach is mot cured on
or belore the date specitied i the notice, you, at your ophion, may declare all of the sumis secured by tius Mortgage o he
enmediately due and payable without further demankd and may toreclose this Mortgape in accordance with the provisions of the
Power of Sale set forth in the next followmg parapgraph. You shall be enotled o colect iy such proceedmg afl expenses of
toreciosure, inchudimg, but oot limied ©, reasonable amormey's fees, and coses of documeniary cvideie, absiracts and mibe 4
reports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that 1if we pay all of the mdebtedness required to be pard by
us under the terms and provisions of the Note and this Mortgage, and perform all of the other obligations and agreements
assutied and agreed to be performed by us under the terms and provisions of the Note and the witdun Mortgage, the grant amd
cottveyance heren to you shall become mall and vond; but should detanlt be made by us under the tenns and provisions set torth
tn the preceding paragraph, enttled "DEFAULT™, or should we fail w do and pertorm any other act oy thing in the Note or i
witlun Mortgage required or agreed o be done and pertoriued by us, then in any of sad events the whole of the indebicdness
hereby secured, or any portion or part thereof which may at sad date not have been pasd, with interest thereon, shall ar once
become due and payable and this Mottgage subject to toreclosure at the opuion of you, notice of the exeroise of such option hesny ]
bereby expressly waived by us, as Borrower, and you sliall have the nght to enter upon and ke possession of the mortgaged
property and atter or without taking such possession o sell the same hefore the Court House door of the County ur the divisio,
thereot) where sakd property. or any substantial part of sard property, 15 located, at public outery tor cash, atter first giving nofice
of the e, place and wrms of such sale by publication once a week for three consecutive weeks pror tu sakl sale o some
newspaper pubbislicd m saxt County; and upon die payment ot the purchase price, you or the auctioneer at sad saie are authonzed
o cxecule to the purchaser tor and i ke nank of us, a good amd sufficient deed 1o the property sold, You shalt appiv the
procecds of sad sale or sales under this Mortpage as tollows: First, 10 the expenses of advertising, selling and cottveyimnge
michuding a reasonable attorney 's tee if the unpaid debt after detault exceeds $300, such antormey s fee to chude fees o1 anomeys
cmployed hy you, or by your agents, and tor such reasomable expenses tncurred by you i protecing the Properry providing
tnsurable title to the purchaser and such other reasonable expenses thut you, as Mortgagee, may meur o enforce all of the
POV IS af this tnortgrage, il the Note, secondd, to the payinent of any amounts that may have been expetded or that may then
be necessary to expeskd i paying uisurance . raxes amd other encumbrances, with interest thereon, inciuding any funds advanced
by you tor our rransactions pursuant o the Note, even though we may then be in defaule; durd, o the payment of the oxde btediness
lwreby sevured and interess and finance charges thereon in such order as you may clect, whether such debts shall or shall oot have
tully mawred ar the daie of samd sale; and fourth, ehe balance, of any, 0 be paid over w0 us or 10 whomsoever then appears
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of record 10 be the owner of Gur interest in said property. You may hid and become the purchaser of the mortgag pmpen}J at
any foreclosure sale hercunder, We hereby waive any equirement that the morngaged property be sokl 1 scparate (racts andl agree
that you may, at your option, sell said property en masse regardhess of the number of parcels hereby comveyed.

BORROWER'S RIGHT TO REINSTATE: Naotwithstanding your acceleration of the sums secured by this Mortgage due 1o our

' breach, we shall have the right to have any proceedings begun by you to enforce this Mortgage discontirued at any fune P (o
" the eaplier to occur of (i} the fifth day before sale of the Property pursuant to the Power of Sale set torth in the preceding
. paragraph. or (i) emry of a qudgment enforcing the Mortgage if: (a) we pay 10 you all sums which wouild then he due under tns
- Mortgage and the Note had 1o acceleration occurred; (b) we cure all breaches of any other COVERAIMS OT ErcCiments of us

conined in this Mortgage; {¢) we pay all reasonable expenses incurred by you in enforcing the covenants and agrecments of us

- contained in this Mortgage, and in enforcing your remedies as provided in the paragraph set forth heremabove enmtled

* ACCELERATION: REMEDIES", including, but not liniwd 0, reasonable agorneys’ fees; and (d) we take such action as yiou

may rcasonably feguire (o assure that the lien of this Mortgage, your imerest i the Property and our obligation to pay the suns

scured by this Mongage and de Note shall comtinue unimpaired Upon such payment and cure by us this Mongape and the
abligations secured herely shall remain o full force and effect as if no acceteranion had vccarred.

RELEASE: This Mortgage shall continue in full farce and eftect undl all of the ndebledness (ncluding tuure advanes) seeured
hy thus Morgage shall have been pakt in full, you shail have no further obligation 1© extend any credit 10 us under the Notg,
you shall have executed and delivered to us a release ot satistaction of this Mortgage in recordable fonn, even though from amg
w0 e and for extended periods of tume there Ay be no indebtedness owed (o you under the Note descnbed above and oo oder
ndehtedness hereby secured, it being the intention of the Borrower that this Mortgage anl tie title 1o the moraped premses
herehy conveyed o you shall remain in fall force axl etfect and shall scoure A1 indebtedness deseribed above w tiis Mortgage
whether now owed or hereafter incurred at any tme prior (0 ermination of this Mongage by the means just described. You agree
o execute and deliver to us a release of sabisfaction of this Mortgage within a reasonable Hme after written demand therctore
any time there is no indebtedness secured by this Morgage and no obligadon on the part of you 1o extend any credit B us wder
the Note, We shall pay all costs of recordation of such release,

ATTORNEY FEES: As used m this Mortgage and the Nowe, "altornicy fees” shall include any attormey fees awanded by i
appellate court.

WAIVERS: To the extent permitted by applicable faw. we waive and release any error or defects n proceedings o enforee din
Mortgape and hereby waive the benefit of any present or fumre laws providing for stay of execution, cxiensiont ot e,
exemption fram atachment, levy and! sale and homestead exention.

BINDING EFFECT: Each of us shalt be fully responsible for alt of the promises and agreements n thas Mortgage, Unal the Not
has been pakd in full and your obligation 10 make further advances under the Note has been terminated, the provisions of s
Morigage will be binding on us, our legal represcntatives. our heirs ardd all future owners of the Premises. This Morigage is fior
yout henefit and for the benefit of anyone 1© whom you may assigh it. Upon payment in full of all amoants owllig 10 YOou under
the Note and this Morigage, and provided any obligation to make turther advances under the Note has terminated, this Morpage
al your rights it the Premises shall end.

NOTICE: Except for any notiwe required under applicable law 0 be given m another manner, (a) any notce o as provided for m
this Mortgage shalt be given by delivering it or by nuailing such notce by regular tirst class mail addressed 1o us at the s
address appearing in your records or at such other 2ddress as we may designate by nonce o you as pravided hercin, and (B any
notee o you shall be given certified mail, reaumn receipt requested, o your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA. CALABASAS, CA 91302-1613

or 1o such other address as you may designate by notice 1o us. Any notice provided tor i tus Morigage sl be decioed to lave
been given to us of you when given in the manner designated herem.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of cur Homestead Exempnon as (o the indebiedig ss secured
by the Agreement or Note and this Mortgage:.
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GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing fhem. Amy iver by you
ﬁmmmdﬁsMmﬁﬂmhlmd‘ﬂﬂmmyo&rmiﬂnnmmmrm. - o
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THIS MORTGAGE hes been signod by cach of us under scal on the date first above written.

| ._... S - | ﬁ Q'%“ (SEAL)
P 74 22— o (SEAL

Mongagor: WILLIAM R. PATRICK

g
lf ¥
| _{SEAL) .

f Mortgagos:
|
(SEAL)
Mongagor:
STATE OF ALABAMA, SHELBY County ss: JEFFERSON
Onthis___24th _  dayof __JUNE 1999 .1, _STEPHEN D. KEITH
,tNutar}'Puhlicinandforsaidcmmyandinslidsmle.hcmhyctmfyttm
—— _
JUDY C, PATRICK and WILLIAM R. PATRICK
) . whose name(s)__3re signed o the :
foregoing conveyance, and who _____GX® . known 0 me, acimowicdged before me that, beimg informed of the conicnts :
Mﬂemﬁym.__Lh_x__umd_m“vMMH_thﬁir__mmﬁednyusmmmdm. '
Given under my band and sexl of office this__ 24th__ day of 1999 |
My Commission Expires: _ 3/21/2000
This instrument was prepared by | Notary Public
: 1
A
'
Tnet # 1999-29687
{
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