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This instrument was praparsd by: DINAﬂ WALKFR
STATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgag: Carparytion
| R, WILKINS CONST, INC. 110 Office Park %'r&t |

OUNTY OF JEFFERSON 6284 HWY 17 Birmingham, Alabenia 35253
: Helana, AL 35080 - &

k

TRUCTION LOAN MORTGAGE DEED

HECWT\' AGREEMENT
THIE INDENTURE mads and antared into this / f day of } “f‘* .19 ﬁ . by and

A. WILKINS CONSTRUCTION, INC., A CORPORATION
atties of the First Part, hereinaftar referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Javarmn County, Alabama, a Delaware Corporation, Party of the Sscond Part, hereinafter referred to as Mortgagee.

| WITNESSETH:

| WHEREAS, the said R. WILKINS CONSTRUCTION, INC.. » corporation, has becomne justly indebted to the mortgsges In
he principsi sum of NINETY THOUSAND FOUR NUNDRED ANO NO/100 DOLLARS --- {$90.400.001D0LLARS.
r 9o much as may from time to time be disbursed harsunder, &8 svidenced by a note baaring aven dete herewith, payable to

¢ Mortgages; with intersst therson, on demand or as atherwise provided therein; and -

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgeges in order to secura such sum, or o much
e{uui as may from time to tima be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or ranawasls thareof, snd all other indsbtedness of tha Mortgagar to the Mortgagee, absolute or contingent, whether

ulhu owing or heraafter contracted.

| NOW, THEREFORE, the undersignad, in consideration of the indebtedness above mentioned, and to secure the prompt
a'yrnant of same with intarast thereon, and all other indebtsdnass of the Mortgegor to the Mortgeges, whether now existing of
ataaftar incurred, and all axtensions and renswals hereof or of any indebtedness of tha Mortgagor to the Mortgagee, and further
o lsscure the psrformance of the covenants, conditions and agreaments harsinafter sst forth, have bargained and sold, and do
olsby bargain, sell, alisn, grant and convey unto the Mortgagee, its successors and assigna the following described real estats,
vihg and being in Shelby County, Alabama, to wit:

IJ!lB.Bkmk!hnnﬂudggnmtheSunmwn{hhuduwﬁhﬂuThhﬂukmuw,msnxnnkﬂ
in Map Book 25, Page 1 , in the Probate Office of Shelby County, Alabama.

purchase price of the property described herein, conveyed to

|
i A portion of the proceeds of this 1loan have been applied on the
1 mortdagors simultansously herewith.
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TDGETHER WITH all buliding materials, squipment, fixtures and fittings of every kind or character now owned or hareatter acquired
the Mortgagor for the purpose of or used or useful in cannection with the improvernents locatad or to be located on the
rainabove describad real estats, whether such materials, squipment, fixtures and fittings are actually located on or adacent

said resl estata or not, and whether in storage or otharwise, wharescever the samea may be located. The personal property

rein conveyed end mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and

ilding blocks, sand and cament, roofing material, paint, doors, windows, hardwara, nails, wires and wiring, plumbing anc
tumbing fixtures, heating squipment and appliances, aiactrical and gas aquipment and appliances, pipes and piping, arnamental

d decorative fixtures, and in general all building matarial and equipmant of every kind and character used or useful in connaction

ith said improvements.

: TOGETHER WITH all rants, issues and profits thereof and the nghts, privileges and appurtenances thereunto belonging or
anywise appertaining, Including ali gas, alactric, steam, hot air and other heating, lighting and cooking apparatus, sngines,

ilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
smid building ot which shalt be desmad reaity as betwesen the parties hersto and all persons claiming by, through or under thein,

d conveyad by thia mortgage as a part of the security for said indebtedness.
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All of the foregoing ls sometimas hersinafter for convenience called the "Premises”. .
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1 TO HAVE AND TO HOLD the Premises, and every pert hereof, unto the Mortgagee, its successors and assighns, foraver.
r*d the Mortgagor convenants with the Mortgagse that the Mortgagor is lawfully seized in fee simpis of the Premises and -
as a good right to sell and convey the sama as aforesaid: that the Promises are free and clear of all lisns and sncumbrances
né the Mortgagor will warrant and forever defend the title te the same unto tha Morngagee, its successors and umna. agamst

lawiut claims of all persons whomsoover,

] L] ;.
; This mortgage is made and accepted on the undsrstanding that the following covenants, conditions and agresments shall
boptlnuu in affact sc long as any portion of the indebtedness harshy sscured remains unpaid, to-wit;

|

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass shall be advanced by Mortgsgee to Mortgagor in
ckordance with 8 construction toan agreement of aven date harawith, the terms of which agreemant are made a part of this
ags. This mortgage shall also securs any and sll other indebtedness now or hereafter owing from the Mortgagor to the

gages.
| 2. At Mot 's option, Mortgagor will pay a “late charge™ not axceeding tour per centum (4%) of any instalimant
en paid more than fifteen {(15] days after the due date thareof to cover the axtra sxpense involved in handling dehnguent

ments, but such "Iate charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtadness secured
afeby, unless such procseds are sufficient to discharge the entire indabtadness and all proper costs and expenses secured theraby.

3. For the benefit of tha Mortgages, the buildings on said Premises shali be constantly insured against loss by fire
other hazards, casualties and contingencies, extended coverage, and othar such coveraga, in such manner and in such
panies and for such amounts as may be required by the Mortgagee, with loss, if any, payabie to Mortgagee, as its intarest
y appaar, and the Mortgagor does hereby transfer, assign, st oves and deliver to the Mortgagee the fire and other insurance
licias covering said property, end it is further sgreed that all of the security for said indebtedness shall pass to, and become
ﬁb proparty of, the purchaser at any foreciosure aale heraundear, without the necessity of notice, ssle, deed or other proceedings
" lconsummation of such foraclosure, and if tha Mortgagor fails to keep said property insured as above spacified then the
rigagee may, at its option, insurs said property for its insurable value, against loss by fire and other hazards, casuaitias
contingencien, for its own benefit, and any amount which may be expendad for premiums on such insurance paolicies shall be
efured by the lien of this mortgage and bear interest from the dats of payment by the Mortgages; it being undergtood and agread
waan the partias herato that any sum, or sumas, of money raceived for any damage by fire or other casuaity to any building, or
ildings. herein conveyed may be retained by the than holdar of the indebtadnass secured by this mortgege and apphed toward
ment of such indebtedness, either in whola or in part, or, at the option of the holder of said dabt, same may be paid over to
rustes, to be named by tha Mortgagee, its successors or assigns, to be spplied in payment for any repair or replacement of such
ilding, or buildings. or for any other purpose or object satisfactory to said Mortgagea, without affecting the lien of this mortgage

of the full amount hereby sscurad,

4. Tha Praemises and the improvemants therecn shali be kept in good condition and no waste committed or permitted i
reon. natural wear and tear excepted, and all taxes and assessments or other charges, which may be lavied upon or accrue
inst the Pramises, as well as all other suma which may be or becoms liens or charges agsinst the same, shall be paid and

ischarged by the undarsigned promptly as and whan so levied or assessad and shalt not be pearmittead to becoma dehnquent of
oltaks pricrity over the lisn of this mortgags.

|
; §. Any claim of lisn which may ba filed under the provisions of the Statutes of Alabame, relating to tha heans of

chanics or materialman, shall be promptly pai¢ and diacharged by ths undsrsigned and shall not bs parmitted to take prionty
er the lisn of this mortgage.

§. That any and all legal requiraments, of any govarnmental agsncy wharein the Premizses are located, shall be fully
camplied with by the Mortgagor.

7. Shouid default ba made in the payment of any insurance premium, taxes, asssssments of other liens, or any other sum,
herain provided, the Mortgages or assigns shall be suthorized to pay zame and the sum, or aums, 8o paid shall be and become a
of the indabtadnass secured by the mortgage, or tha Mortgages or assigns may take possession of the Pramises, collact the

ehts due or to bacoma due therson and apply same in payment of such delinquent taxes, assassments or other liens or, upon
plication mads {o any court of compatent jurisdiction, be entitied as a matter of right to the appointment of a receiver of
rants, issues and profits to be derived therefrom and with power to iease and control the Premisas for tha benafit of the
rtigagee of, at ita option, the Mortgagee may declere the whole of said indebtadness dua and payabla at once and the mortgage
y be foraclosed ss hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any othar option
1min shall be deemed a waiver of such right.
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i 8. The Mortgagor agreas to pay reasonable sttorneys’ fees and expenses incurred by the Mortgagea in applying for a
aceiver, in protecting its intarest in any litigation involving this real estate, in presenting claim under any adminstration
r. other proceeding whare proof of claims is required by law to be filad, or in foreclosing this mortgage by auwit 1n any court ,
f competent juriadiction, such fees and expansss to be 2 part of the dabt hersby secured. '

. 9. it is further agreed that if the Mortgagor shaR fail to pay or cause to be paid in whole, or any portion, of tha

brincipal sum, or any inatalimant of interest thareon, snd any extensions or renewals thereot, or any other surm, the payment of

which is hereby securad, as thay or any of them mature, sither by lapse of time or otherwise, in accordance with the agreements

dd covenants hersin contained, or shouid default be made tn ths payment of any mechanic's lien, materialman’s lien, insurance

remiums, taxas or assesdmants now, of which mav hereafter be, lavied against, or which may bacome a lien on said property, or

I;tuuld dafault be made in any of the covenants, conditions and agreements harain contained or in the construction loan agreemant

' evan date harawith, than and in that event the whole of said principal sum, with interest thereon, and all other sums sacured

greby shall, at the option of the then holder of ssid indebtedness, be and become immadiately dus and payable, and the holder of

e debt securad shall hava tha right to enter upon and take possession of said property and aell after or without taking such

gssessian of the sama at public outcry, In whotls or in parcels, in front of the Court House door of the county whaerein said

roparty is tocated, to the highest bidder for cash, either in person of by auctioneer, after first giving notice of the time,

Ih::a and terms of such sals by publication once & week for three successive weaks in 3o0me Newspaper published in said county, 1

nd, upon the payment of the purchass money shall execute to the purchaser at said sale a desd to the property so purchased,

hie proceeds of such sale shaf be spphied {1) to the axpenses incurrsd in making the sale, including & rsasonable attorney's

ep for such services &s may be nacessary, in the collection of said indebtedness or the foreciosure of the mortgags; {2) 10

he payment of whataver sum, or sums, the Mortgages may have paid out or become liable to pay. in caTying out the provisions :

{ this morigage, togather with interast thereon: (3} to the payment and satisfaction of said principal indebtedness and interest

Tm to the day of sale and the batance, if any shall be paid over to the Mortgagor, or assigns. Or amid Mortgage may be
eclosed as now provided by law in case of past due mortgages, in which event a reasonabla attomey's fee shall, among other

penses and costs, be sllowad and paid out of the proceeds ot the sala of said property. |n any avent, the purchaser under any

aclosure sale, as provided hersin, shall be under no obligation to see 10 the propsr application of the purchase money

d the Morigagea or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the

ctionear making tha sals is heraby authorized and empowered to execute a dead in the name and on behalf ot the Mortgagor

such purchaser, and the certificate of the holder of such indabtedness, appointing s&id auctionear t0 make such sale,

tall ba prima facie svidence of his authority in the premises. Mortgagee shall also have ail rights and remedies of a

Icured party under the Alabama Uniform Commerscial Cade.

- 10. In the evant of the snactment of any law, Federal or State, atter the date of this mortgage, deducling trom the value

ﬁ the tand for the purposes of taxation any lien thereon, or imposing any liability upon tha Mortgagea, in respact of the indebtedneps
cured hareby, or changing in any way the laws now in force for the taxation of mortgages, of debts sscured by

}rtgages, or the mannar of collection of any such taxes, so as to the affect this mortgage, the whole af the prnincipal sum
cured by this mortgage, togethar with the interest due thereon, shali, at the option of the Mortgages. without notice tc any

#rtv. become immeadiately due and paysable.

! 11. If ajl or any part of the Pramises shall be damaged or taken through condemnation (which terms when used in this
rr+3rtgage shall include sny damage or teking by any governmental authority, and any transfer by private sale in lieu thereot),

sither temporarily or permanently, the shtire ir:.dahtadnuu sscurad hereby shall at the option of the Mortgagee become immediately
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by
roeadings relating to any condemnation, and to settle or compromiss any claim in connection tharewith, All such ton,

wards, demages, claims, rights of action and proceeds and the right thersto are hareby sssigned by the Mortgagor tp the by
ad by

gagne,
ithout sffecting the lian of this mortgage or may apply the sama in such manner as the Mortgagee shall determine tb the
sduction of the sums sacured hereby, and any balance of such moneys then remaining shall be peid to the Mortgagor. The -
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f this mortgags, whather one of mofe parsons or a corporation, and all covenants and agreements herein containad shall bind tha

eys,
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Eh H conathnte & Agreemant under the Alabama Unitorm Commercial Code. Mortgagor covenants and agreaes to axacute,
ile! and refhe such statemants, continuation statermertts or other documents that Mortgages shall reaquire.

ejurud by the maortgage including all future advances to he mads hereunder, and reimburse said Mortgages, its successors or
igns, for any amount it may have axpended in payment of taxes, assessments, insurance or other liens and interast therson
n;_llhull do and perform ali other acts and things harein agreed to be done this conveyance shall be null and void; otherwise

t shal

r Becured to the Mortgages shall inure 10 the benefit of its successors andd assigns.

|
ISTATE OF ALABAMA
COUNTY OF JEFFERSON

bqifnru me on this day that, being informed of the contents

n* the conveyance sxecuted the sams voluntarily on the day the same bears date.

|
|
I'S]LATE OF ALABAMA o3 We  149.10

ontents of the convayance sxacutad the same voluntarily on the day the sama bears date.

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

4,

corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledgs baefore me on this day
at, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the

authorized, at its aption, 10 commence, appear in and prosecuts, in its own or the Mortgagor's nama, any or
who,atter deducting therefrom all its axpenses, including attornay's fees, may rsleass any moneys so r
agrees 10 exscuts such further assignments of any compensations, awards, damagas, rights of action, claims and

sa the Mortgages may require.
12. This mortgage creates a security intarast in tha personal proparty of the Mortgagee harein described, and

13. Providad aiways that if the Mortgagor pay aaid nots and any renewal or extension thereof snd all other indebtedness

i ramain in full force and effect.
Singuiar end plursl words used herein to designate the Mortgagor shall be construed to rafar 1o the makear or maksrs

parsonsl repreasentativas, sucCCossors and assigns of the undersigned and every option, right and privilege herein ressrvad

IN WITNESS WHEREQF, R. WILKINS CONSTRUCTION, INC., A CORPORATION.

haes hereunto sat its signature by
ROGER 5. WILKINS, tts President, WILKINS CONSTRUCTION. INC.

W g_is duly authorized to sign this the
/ 3+~ day ot , 1999,

ER 8. WILKINS, ITS: PRESIDENT

1, the undersigned authority, @ Notary Public in and for said County in said State, hereby cartify that

, whose name signed to the foregoing conveyance, and who known to me, acknowiedged

Given unfiur my hand and official sesl this daybt # 199‘5-—29196’ 19

07/13/1999-29166

ORAPLIP

NTY OF
| the undarsignad authority, a Notary Public in and for gaid County in said State, heraby certify that

il L

, whose nlm; signad to the foregoing conveyancs, ah.ﬁr'
known to me, acknowlisdged befors me on this day that, being informed of tha

Given under my hand and official seai this day of . 19

Notary Public -

{, the undersignad authority, & Notary Public in and for said County in said State, hereby certify that

ROGER S. WILKINS
whose name as PRESIDENT
R. WILKINS CONSTRUCTION, INC.

e voluntarily for and as the act of said corporation.

¢ /
Given under my hand and officiai seal this <3~ day of / #ﬁ- , 1999/.;,
¢ -~
Notary Public —

NOTARY PUBLIC STATE OF A’ 4TAMA AT [ARGE

MY COMMISSION EXPI™=r 4 /5UST 14 2000,
BONDED THRU MHOTARY PUBLIC UMDERWRITERS,




