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This instrument preparéd by
CENTRAL STATE BANK
State of Alabama B Office Box. 180

_S.hﬁl.w.._ ... County. CH.IEI'E, Alabama 3H04()

MORTGAGE

THIS INDENTURE is made and entered into this s W day ol . . Jdune . 19,899 by and between
' Jack N, Spinks a married man and Jason E, Spinks a married man
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thereinafler called “Morigagor,” whether ona or more) and CENTRAL STATE BANK, Calern, Alabema, an Alnhama bankmg corporation thervanatter

culiod *Mortgmgee'. Thirty Eight Thousand and
| - | 00/100
WHEREAS, suid Mortgagor ia (are) juetly indebted to the Mortgagee in the pnncipal sum of o
dollarm (3 38 r 000.00 t aa tvidenced by that certain pronsanty nole of even date herewith. which bewurs intereal asx providet theren
which is paynble in accerdance with its terme, and which has o Anal maturity dute of On Demand

WHEREAS, Mortgagor agresd tn incurring aaid indebtednean that this morigage ahould be given to recure the prompt payment of the indettetdiness
evidenced by the promissory nole or notes hereinabove specifically refermed to, na weil an any extenmon ur renewnal or refinanong thereol or any
part or partion thereof, und also to secure any ather indebted ness or indebiednesses owed now or in the future by Morigagor Lo Martgagee an more

fully described in: the nexi paragraph hereof (both of which dilferent 1y pe debta are hereinafter collectively called “the Thebt™ s and.

WHEHREAS, Mortgagor may be or hervafter become further indebted to Mortgagee, as may be evidenced by promismory note ur notes or otherwise
and it in the intent of the partien hereio that this mortgage shall pecuce any and ail indebtodnessea of Morigagar to Mortgagee, whether nuw exiting
ur hereafter arimng. dur or 1o become due, absolute or contingent, hguidated or unliguidated, direet or indirect. and, therefore. Lthe parties ypbargind
thin morigage to secure not only the indebtednees evidenced by the prumissory note or nutes hereinabuve specifically reforred to, but alea Lo secure
any and ail other debts, obligations or liabilities of Mortgagor 10 Morigager, now cxisting or heraafter anmng befare the pavment in full ot the
indebtedneny evidencad by the promissory note or holes hereinabove wpecifically referred Lo teuch an, any fulure loan nr any fulure advanre: Lalethee

wilh any and all exienaions or renewala of same, or any part thereof. whether evidenced by note, open nccounl. etdursement, guaranly . pledge

ur ctherwips )

NOW. THEREFORE, in consideration of the premises. Mortgagoer, and all othern executing this murtgage, does {dior herebhy grant, bargesn, seil
and vonvey wnte the Mortgagee the following describmd real estate, together with all imprvements thereon and mppurtenances thereto, mitustad
10 :
Shel b}" (ounty. Alabama (said real vstate heing hereinafler called “"Heal Estate™)

]

- Thig is a second mortgage

- See attached legal description

Inat & 199989023
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L'ogrther with all the rights, privileges, tenements, appurtenances and fixtures uppertaining bt the Resi Estate, ail of which shall be dremed Renl
Emiite and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estats unio the Mortgages, ita sucoossors and assigns forever. The Morigagor covenants wili the R
that the Morigagor is lawfully seised in foe simple of the Real Estats snd has n good right to sell and convey the Real Estate an af. ol that
the Real Estate iz frew of all ancumbrances, unless otherwise set forth above, lndtheﬂmt‘an-illwmt:ndfumrd-hnqlheﬁﬂ-rnﬂn
Rsal Estate unto the Mortgages, against the lawful cisimas of all parscns. t

For the purpose of furthar securing the payment of the Dabt, the Morigagor agress Lo (1) pay all taxes. assesaments. snd other i wking
priority over this mortgage (herginafter jointly called “Lisnse™}, and if defauit is made in the payment of the Liens. or any part thereof, Lhm]ﬁﬂhuw
at ita aption, may pay the rame; (1) kewp the Renl Estate contincously insursd, in such manner and with such compenies an may be sauafactory
o tha Mortgages. agninst loss by fire, vandalism. malicious mischief and other perile usually covered by a fire inmuzance policy with standand
sxtendsd coverage sndorssment. with loss, if any, payable 1o thr Morigugeo, as i intermst may appear, auch insurance w br in an amoeunt ai
least soual 10 the foll ingpurnbls vales of the improvemwnts located on the Real Estaie unless the Morigagee sgrees in writing that swch insurnnes
may be in a lesssr amount The original inssrance policy and all replacemsents therefor, shall be delivered to and heild by the Morigages until
the Debs ia puid in fell. The origical inserance pelicy and all replocemeent thertfor muat pronide thet they may not be caacellod wathaut the inaurer
giving at lonst ERoen days mricr writien notice of mch caacellation to the Merigagee.

The m haswby sasigne snd pledge to the Wﬂ, as Further security for the payment of the [Debl, ench and every palicy nf harard
insurance new or harenfier in offect which insures ssid improvements, or any part thersof, together wnth all the nght. title and 1nterest of the
and policy, ineluding but not limitsd to uil of the Mortgagor's right, title and interewt in and to any premivms
hazard all rights to retumn premiums. [T the Mortgagor faila to keep the Real Estats insured aa apecified above
slection of the and withoul notice to any person, the Morigagee may declare the entire [Jebt due and payahle and thus
mortgage subject to foreciosure, this mortgage may be lmwclosed as hersinafter provided, and. regardiess of whether the Mortgages declnres
the antire Dabt dus and paysbls and this mortgage subject 1o foreclosure, the Mortgagoe may. but shall not be ohligated 10, inaure the Real Fatair
for ita full inserable valae (or for such lesser amount as the Mortgagees may wish) against such risks of loss, for itsa own benefit, the proceeds
from such insurance (less cowt of collecting same). if collected, to be credited against the Debt, or, at the election ufl the Mortgagee, such procesds
may be used in ng or reconstructing the improvements located on the Real Estate. All amounis spent hy the Morigages for insurance or
for the pavmeni of Lisna shall become a debt dur by the Mortgagor to the Mortgagee and st once payabie, without demand upon nr netier to
the Mortgagor, and shall be sscured by the lien of this morigage, and shall bear intarest from date of payment hy the Martgager until paid at
the rate provided in the promissory note oz notes referred o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby asmgne and pledges to the Mortgager the following descrnibed progerty
righta, claims, renta, profits, issnes and revenues:

| all renta, profits. issuss. and revences of the Real Estate from time to time accruing, whether under icasen or lenancion now criating or hereafler
created, reserving w the Mortgagor, 0 long as the Morwgugor is not in default hereunder, the night te reosive and rrlman such svnts, profile, insuer
and revemaes;

2. all judgments, awards of damages and settlemonts hereafler made rewulting from condsmnation proceedings or the taking of the Kol Eatats.
or any part thereof, under tha power of sminent domain, or for any damage (whether caused by auch taking oe othsrwise) lo the Heal Estatr
or any part thereof, or to any rights appurienani thersto, intleding any award for change of grade of streets. and all payments for the voluntary
sale of the Real Eastate, or any part theveo!l, in lim: of the sxercise of the power of eminent domain. The Mortgages is hereby muthorized on behall
of, mpd in the name of, the Mortgagor to executs and deliver valid acquittances for, and sppeal from, any such judgments or awards. The Mortgager
may spply all such sums 20 received, or any part thersof, after the payment of all the Mortgagee's expenses in connection with any proceeding
ar transaetion described in this subparsgraph 2, including court costs and attorneys’ feem. on the Debt in such meaner as the Mortgagee rlecis.
or, st Lhe Morigagee's option, the entire amount, or any part thereof, no received may be released or may be used o rebutld. repair or restore any
or all of the improvements located on the Real Esiate.

The Mortgugor agress 1o take good care of the Real Extats and all improvements located thereon and not to commit or permit any wasic therron,
and at ail times to maintain such improvementa in ss good condition as they now are, reasonable wear and tesr excepted,

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debt shali become immedintely due and
payahle, at the option of the Mottgages, upon the conveyance of the Real Estale, or any part thersof or any interest therein.

The Mortgagor agress that no delay or [ailure of the Mortgagee to exercise nny option to declare the Debt due and payable ahail be deemed
a waiver of the Mortgages's right to exercise such option, sither as to any past or present default. und it is agreed that no terms or conditionn
conlained in this mortgage may be waived, altered or changed except by B written inetrumeni signed by the Mortgagor and signed on behanlf of
the Mortgages by ons of ils officers.

Aler default on the :H of the Morigagor. the Mortgagee, upon bill filed or other proper legal proceeding being commenced for Lhe forecinsurs
of this mortgsge, shall be entitled to the appointment by any competent caurt, without notice to any party. of a receiver for the renta. 188ues. revenue
and profits of the Real Estate, with powsr to lease and control the Heal Estate, and with such othar powers as may be deaned necesnary

UPON CONDITION, HOWEVER, that if the Mortgagur pays the Debt and sach and every installment theveof when dus iwhich lkebt includes
hoth {a) the indabtednsss evidenced by the promissory note or noles hersinabove specifically referred to, as well as any and all extenwions or renewaie
e refinancing thareof, and (b) any and all othar debts, obligationa or liabilities awed by Mortgagor 10 Mortgagee now existing or hereafter anung
before tha payment in full of the indebtedness svidenced by the prumissory note or notes hersinabove apecifically reforred to, such as anv future
lown or any Mature sdvance, and any and s}l axtansions or renewals of same, or any part thereol, whether evidenced by note, open account, endorsemenl
RUATRNLY, or otherwise) and reimbuoress the Mortgages for any amounts the Morigages has paid in payment of Liens or insurance premiums
and interest therson, and fulfills all of ita obligations under this morigage, this conveyance shall be null and void. Bul of (1) any warranty ar
representation made in this mortgags is breeched or proves false in any material respect; (2} default is made in the due performance of any tnvenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment 10 the Mortgagee of any sum paid by the Mortgagee under
the nuthority of any provimon of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity: (5 the intsresi of the Mortgagre
in the Real Betate becomes endangered by rwason of the enforcement of any prior lien or encumbrance thereon, (6) any statemient of lten 1 filed
agsinst ithe Real Estate, or any ihereol, under the statutes of Alabama relating tc the Hens of mechanics and materinlmen (without regard
1o the exiaterice or nonexistence of ihe debdt or the lien on which such atatement ia based); {7} any law 1 passed imposing or sxthonzing Lhe impostion
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deducticn of any sueh tax from the pnncipal or interest of
the Dobti. or by virtee of which any iax, lien or assessment upon the Real Eatate shall be chargeable against the nwner of this mortgage. (N} any
of the stipulations contained in this morigage is declared invalid or inoperative by any court of competent junadiction; (9) Morgagor. or any of
them () shall apply lor or consent 1o the sppointment of & receiver, trustee or liquidator thereof or of the Real Eatate or of all or a subsiantuial
part of such Mortgagor's sasets, (b} be adjedicated a bankrupt ocr insclvent or file u voluntary petition in bankruptry, Ic) fail, or admit in wnung
auch Mortgager's inability generaily, ic pay such Morigagor's debts ns they come due, {d}) make a genern]l nssignment far the benefit of creditors.
(e} file a pelition or an anawer sesking reorganization or an arrengement with creditors or taking advantage of any insolvency law, or I file
an answer admitting the material allagations of, or consent to, or default in anewering, a petition filad againet such Mortgagor in any hankruptcy.
reorganisation of insclvency. procesdings; or {10} an order for relisf or othar judgment or decree ahall be entered by any court of competent junsdiction.
approving a petition seeking Mquidetibn or reorganization of the Mortgagor, or any of them if mare than one. Nt APPOINUNG 1 TeCriver. trusine
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor: then, upor the happening
of any one ot more of said svents, at the option of ths Mortgagee, the unpaid balance of the Debt shall nt once become dur snd payable and
this mortg shall be subject 1o foreciosure and may be foreclosed as now providad by law in case of past-dus mortgages. and the Mortgagre
shall be suthorized to take posdession of the Real Estata and after giving atl least twenty-one days notice of the time, place and terms of walr
by publication once s week for three copsecutive weeks in some newspaper published in the county in which the Real Eatate 15 locatad, 10 sell
the Heal Estate in front of the courthooss door of said county st public outery. to the highesi bidder for cash. and to apply the proceeds of amd
sale as follown: first. to the expends of sdvertising, mlling and conveying the Real Estate and foreciosing this mortgage, including a reasonable
attorneyva’ fee; second, Lo the peyment of any amoants thal have been spent, or that it may then be necesanry Lo spend. In payINg INSUTance premiums.
laene of other sncombrances, with interest thereon; third, to the payment in full of the balance of the [ebt whether the same shall or shall nat
have fully matured at the date of said sale, but no intersst ahall be collected beyond the day of sale; and, fourth, the halance. if any. to be pad
te the party or parties s ring of record to ba the owner of the Heal Estate st the time of the sale, after deducting the rnel of ascerimining

R&z« agrees that the

whu s such owner. The agss may bid st any sale had under the terms of this mortgage and may purchase the
Head Entate if the highest therefor. At the foreclosurs saie the Rasl Estate may be offered for sale and sold aa a whole without first offenng
it in any other manner or il may be offyred for sale and sold in any other manner the Mortgagee may slact.

The Mortgagor to pay all costs, including ressonable mttormeys’ fees. incurred by the Mortgagee in collecting or secunng or atlempling
to colleet or sarnre Debi, or any part thersof, or in defending or sitempting to defend the priority of this mortgage against any lien or eticumbrance
on the Resal Eetate, unlean this morigage is hersin sxprosaly made subject to any auch lien or ehcumbrance, and. or all costa incurread in the foreciosurs
of this mortgage. sither under the power of sale containad herein, or by virtue of the decroe of any court of competent junediction. The full amaount
of such costs incurred by the Mortgages shall be » pari of the Debt and shall be secured by this maortgege The purchaser ai any such sale sheil
be under no obligation to see to the proper application of the purchase money. In the event of n sale hersunder, the Mortgugee, or the nwner of
the Tebt and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Morigagor. & statutory warruniy deed to the
Rea! Estaie, «

Plural or singular words used herein io designate the undersignoed shall be construed to refer 1o the maker or makers of this moriguge. whether
ene or mors natursl persons, corporations, associations, partnershipe or other entities. All covenants and agreements herein made by the undermgned
shall bind the heirs, personal wprssantatives, successors and assigns of the undersigs i every option, right and privilege herein reserved
or secured to the Mortgages, shall inure (o the bmelit of the Morigagee's successors ang

In wilness ' the undersigned Mortgagor hes {have) executad this instru

- /; (SEAL) . e, (SEAL

Jack N. Spink

e ISEML)

{(8EAL}
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I State of Alabama }
{ ACKNOWLEDGEMENT FOR INDIVIDUAILKS) -

Shelby county }

1, the undervignad authority, a Notary Public.inudlnruidm:winnﬁdmu,hmhy certify that

| _“Jack H. Spinks and Jason E. Spink
whaoss naamis) is (are) signed to ﬂllfm instrumsant, and who is (are) known to me, acknowledged before me on this day
that being informed of the contents of said instrumaent, _T he _Y executed the same voluntarily on the dsy the same bears

i date.
|| Given under my hand and official seal this . &2 day of JUNE 1929

Capod

Mool sioR SR tcroeen 29, 2002

Notary Pu

[
i
|
»
:
a
|

NOTARY MUST AFFIX SEAL

State of Alabama '
ACKNOWLEDGEMENT FOR CORPORATION .

County }

1, the undersigned authority, a Notary Public, in and for said county in said siate, hereby certify that
whoss name as of . &

corporation, s signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, —_ he . as such officer. and with full authority, executaed the same voluntarily

for end as the act of said corporation.
{Given under my hand and official seal this _dayof __ . . 19 .

' Notary Pablic

My commission expires:

NOTARY MUST AFFIX SEAL

WA -

State of Alabama >
ACENOWLEDGEMENT FOR PARTNERSHIP

N County )

= . W rCow omccomn P

| the undersigned authority, a Notary Public, in and for said county 1n said state, hereby certify that

- ——pgm

-

whose name(s) as (general) (limited) partner{s) of ———
e aln) __ . igeneral) (limited)
partnership. and whose namels) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he . as auch - partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand snd official seal this day of _ — Y9
Notary Public

My ecommisaion sxpires:

NOTARY MUST AFFIX S8EAL

Page }
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_45' Beglnn1ng at the nnrthwest corner of the intersection of the west right of way
l.me of Alabama Highway No. 119 and the north right of way line of Valley Street
- in the Town of Montevallo, Alabama and run thence northeasterly along the
,_;Q:_Heéteriy right of way line of Alabama Highway No. 119 a distance of 131.50 feet
kg 8l existing opén tup pipe corner; thence turn a deflection angle of 121
'T;éf‘“aaz fﬂwnlnutes 5] seconds to the left and run westerly a distance of 173.65 !
| '-'feat: ﬁ& an axlsting axle corner; thence turn a deflection angle of 93 degrees 29
"mxmtm 03 seconds to’ the left and run snutherly a distance of 120.63 feet to an

op&h’ top plpe corner - on the north margin of Valley street; thence turn a
deflection angle of 91 degrees 21 minutes 16 seconds to the left and run easterly
along said margin of said Valley Street a distance of 98.00 feet to the point of e
beginning. = N\
“According to the survey of Joseph E. Conn, Jr. dated March 24, 1999, |
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