R R P Ww MW TEET L
. - L — .

REALESTA']‘EMORTGAG'E Loan 1D: G&DQDGZEDE}

| 1
! |

THIS INSTRUMENT PREPARED BY (NAME) ALIANT BANK
(ADDRESS} P 0 BOX 383067 BIRMINGHAM, AL 35238-306/ {

Yo
1 W B L,
S

" STATE OF ALABAMA |

| COUNTY OF <SHFLBY ) -_
. WORDS USED OFTEN IN THIS DOCUMENT
| n?zoaf1599—237;2n ]
| 1F .

: (A) "Mortgage". This document, which is datcd JULY 2nd |, 199% 0 15;_!1 ﬂwﬂ Cm' ~ thnddhecioree”

i D06 CRH 319,20

{B) “Rorrower".
ROYAL CONSTRUCTION AND DEVELOPMENT CO., INC., a corporation

will sometimes be celied "Borrower” and somctimes simply *[°.
(C) "Lender”. ;

ALTIANT BANK X
will be called "Lender”. Lender 18 & ¢0 tion which was formed and which exists under the laws of the State of Alabama. l.ender’s address 15
P O BOX 383067,BIRMINGHAM, AL 35238-306/
(D) "Note". The note signed by Borrower and dated JULY 02, 1999 a5 such may hereafter be rencwed,

extended or modificd, will be calied the "Note®. The Note shows that | owe lender
ONE HUNDRED NINETY-EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NCG/1006

doliars, plus interest, which { have promised to pay in payments of principel and micrest for 6 months

with a final payment duc on  JANUARY 02, 2000 _or such later date to which maturity may be extcnded (if aol

more thaa 20 years from the date hereof). The final payment may be a balloon payment which may be refinanced from time bo me.

{1}) "Property”. The property that is described below in the section titled *Description Of The Property”, witl be called the "Property” ;'

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have 1n the
property subject 10 the tcrms of this Mortgage. The Lender also has thosc rights that the Jaw grves (0 lenders who hold mongages on rcal

property. | am giving Lender those nights to protect Lender from possible losses that might result if | fail 10

(A) Pay all the amounts that ] owe Lender as stated in the Note,
(B3) Pay, with intercst, any amounts that Lender spends under this Morigage to protect the valuc of the Property and Lender's nghls m

(C) Pay, with interest, any other amounts that Lender Jends to me as Future Advances under Paragraph 7 below,

(I3) Pay any other amounis that | may owe lender, now o in the future, including any amounts that I become obligated (O pay Ak 3
result of another loan from Lender or my gusranty of a loan to someone clse by Lender, sometimes referred to as "Other Dicbts”, and

(F) Keep all of my other promises and agreements under this Mortgage.

If 1 kgep the promises and agrecments listed in {A) through (E) above, this Mortgage and the transfer of my rights in the Property will become
void and will end.

LERNDER'S RIGHTS [F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail to keep any of the promises and agrecments made in this Mongage, Lender may require that I pay immediately the entire amouni then
remaining unpaid under the Note and under this Mortgage. Lender may do this without meking any further demand for payment. Tho

requirement will be called *Immediate Payment in Fuil”.
If 1 f2i! 10 make Immediate Payment in Full, 1ender may scli the Property al & public auction. The public auction will be held ai the front dour of

the courthouse in the county where the Property is located. The Lender or its attomey, agent or representative {the “auctioneer”) may sl the
Property in {ots or parcels or as one unit as it sces fit at 1his public auction. The Property will be sold to the highest bidder. or | purchased by

[ ender, for credit against the balance duc {rom Borrower.

Notice of the time, place and terms of sale will be grven to the public by publishing the notice with a deseription of the Propery once a week for
three (3) consecutive weeks in 8 nCwspaper of gencral circulation in the county where the gale will ke held. [he lender or auconecr shall bave the
power and authority 1o convey all of my rights in the Property 10 the buyer at 1he public auction, and use the money received 10 pay the follemang

amounie:

(1) all expenses of the sale, including adverusing and selling costs and attorney’s and auctioncer's fees:
(2) all amounts that 1 owe Lender under the Noic and under this Mortgage: and
(3) any surplus, that amount remaining after paying (1) and (2). will be paid to the borrower or as may be required by law. '

If the money received from the public salc docs not pay all of the ¢xpenses and amounts | owe Lender under the Note and this Morngage, [ will

promptly pay afl amounts remaining due after the sale, plus interest at the raie stated in the Note.
The lender may buy the Property or any part or interest in (he Property al the public auction. If the Lender buys the Property, the auctioneer will

make the deed in the name of the Borrower.

DESCRIFTION OF THE PROPERTY

| gve Londer rights in the Property described in [A) through (F) below
(A) The property which it located at y 1 3108 HERMITAGE CIRCLE, BIRMINGHAM, AL 35242

1Tis property i5 in SHELBY County in the State of AL It has the

following legal description:

SEE EXHIBIT A
This is a Purchase Money Mortgage

GLAYTON T, SWEENEY, ATTORNEY ATLAW

All buwiding matcrials and equipment of every characier and description, all lighting, heating and plumbing fixtures of every character and descrnplion, and
all clher property and things now owned or hereafter acquircd, used or uscful in connection of the building and improvements crected on the above
described real estate, wherever the same may be located, whether on or adjacent 1o said real cstare, in storage Or otherwise. i
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mmmunm.hmmuwz}MMHmm-mmmh ‘

(oaiied the "Condominm Project”). This property inciudes my unit and all of my rights in the common siemants of the Condominium Project;
{B) Al mtmmwmwmm“wummmmmmmm (A} of this seotion; ' :

(Cy Al mmmmmmulm-nmmnwmmmmwamm‘m@mmhmmu
-w.mwwmumm' .
{mmmmmmwmwmmmwmmm; - .
{E}Aﬂm.nﬂwﬂmwpmﬁtmﬁghhmdmmmttmpnnufﬂupmpﬁwmmmwmmph (A) of this section,
{F}AIIwmmﬂlntmlmdwhbhlhinhmwmmmm.urnlrttn.ﬂ'llpmptrwducﬂmd tn paragraph (A} of this
SBOton;

tﬂ]mmm“mmhwmﬁmhmﬂuwmmmmhn(A}md{ajufmncﬂnn.malll replacements of
-nd-ddiﬁuuuummwmmmnpwﬂ-mmmnundurm-uwm'mumrgM'mmmmqmr.
more than wwenly (0] days sier the date of the Nots,

MHHMM“MWMW{B}W {F} of this section that | acquite in the huture, and
mﬁﬂmﬂumwmwmwmmuph- (B} through {F) and paragraph (H} of this saction.

mmmmmmwmmm OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
1promhomwhrml'mpﬁnm'lhhdinhdlﬂlpﬂonufﬂu Property: (A) | lawfulty own the Property, (B) | have the right to

i mongags, grant and convey the Properny t0 Lender; and (C) thers are no outstanding claims or chasges against the Property.

| IWIMMﬂﬂﬂlnm.mmﬂmtﬂlhhﬂymﬂﬂm-fmanylnnuwhlahLmd-fmﬂmb-ocluumm

' mmmmwﬂmminmwmrmmmm.|pmmium:tmua-wmyawnmh|pafmmm

against any olaims of suoh rights.
| prosmise and | agree with Lender as followe:

N b B T TN I RCE I S —

B B mmmmuvmumnmmmmﬁmmn TO FULFILL OTHER PAYMENT OBLIGATIONS
'; Iwﬁmmﬂvmbwmm;pﬂnﬁpﬂwmmmm:mwmpmymmugunmudinm-mu;
principal and imerest on Fummnmtr-ummmmmph?m;mymmwwmmmﬂw:

y
:
|

(B) Next, to late charges, If any, and
(C} Next, to lenders costs and expenses, if any; end
) Next, to pary principal then due under the Nots.

3, msmmmmvmmmmmmumﬁ CLAINMS AGAINST THE PROPERTY |
Iwﬂlmﬂi“.mwmmw-ﬂﬂmﬂmﬂymwanm-Prup-wmdthutmlyb-mporlottnmu :
WWJﬁHIhnmwmﬂundﬂmrhﬂﬂ!mlManﬂnPrnpmymlwﬂlpwgmndrm{ifw]du-mml '
Fraplrty.lﬂmmwmw.MMmﬂm.dwwwp«wmmﬁMnm.{hmumﬁgq-,ﬂumtd'punn'
mwm.w.wm.umm.}Llponr-qum.lwinnmwlmutptwhmmm-tlhm

wm.mwmmummmm-ﬂmw has not been fulfiiled i& known as & Ten " | will promptly
mmuﬂwﬂmmnﬁmmwhlwmmhmﬂmutWr,mmmquulmmhmw:

]
i
’3

, Condominium Asssssnents
! Hﬂﬁmmluﬂﬂiﬂlmm.Iwﬂlprompﬂyplymmiylﬂdul,ﬂlmtllmmwmmu
association Of Other organization that govems the Condomintum Project. Thet sssociation or organization will be called the "Ownars

Association.

| 4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

: (A} Genarally
lmllnuninhunﬂwuwlﬂbuli:llrrnllndnm-flmprmmuﬂmmwmurinmnfutur-willh-lmudnnmiﬁupmy.m-
imummuﬂmh-utwmbyfn*huudlmmnﬂymby'uuﬂdudm'mimmpﬂlm.mdm
MMMMMW.TMMWMMMlnmmmwfmmwmdﬂm-mumwum, Lender
Mnulmrlmhuﬂnmm&wmummmﬂluﬁﬂallbuildlngnnnduﬂuflnwmtmwth-ﬁm_
Imyﬂwouﬂmmm,hnmydﬂuhwh Undﬂ':;pmwﬂ.und-rmtynmfﬂu-mmprmmymunhum
retusal Is reasonable. All of the insurknoe potbilvll:ndmmmﬂmpmmmuﬂindudlwhnhkwnul'mmuumnwmm'
mprMLm.mmmﬁmmhmﬂmMmuﬂhw-meL-ndnrwill have tha right to hold tha
policies and renswais.

Insurance comparry that the loes or damage oocurred, Then Lander miy do 80. _
Tlulrnnuntpﬂdwwmnmrmrhunﬂ.d‘prw.'m-promdiwiltmuudmwduuﬂumummmIuw-tnundafundm ’
thlMlndﬂilm.mhlil.ﬂﬂﬂﬂIMWMmmmmm.mﬂmmmlrﬂn.
mwmmmm#mwmmwmwwmmxmw. Lander than may use the proceeds o
mmmmt«-hwmmmmmmhWmmmwrmmmwum«mvmm.
prroandtmu-dhmumﬁ-mamwhbh!mmmﬂﬁ.undmﬂu Note. that use will not delay the due daw o
mﬂumﬂﬂmdwmwwnummm%lmwﬂm However, Lander and | may agres in writing 1o thasse

delays or changee.
mehwwmﬂmﬂm.ﬂlnimyﬁghhlntluinmmpaﬁdﬂwill belong 1o Lender. Aleo, ail of my

i mHhMMIWHhIMthManmeMnlmInmrmpdicywhiﬁrmr:tm
mumwmmnmm.mﬁnmumm'nmpdwf& wummmmmn-mmmwm
uqukmnhmdhmmal:h]mymwumdnmdnk-phnudimwmmﬁmum;nnd{b]ilm
! Iilmﬂm.mﬂmmm,mnjﬂumﬁth4.m (2} the law or the termna ot the declaration. bry-laws,
| muIMNMWMﬁMMWWﬁm,mmﬂuwmﬂumﬁmmmﬂmwwm-
unniprm.IﬂmmmmeMMMMpﬂdmuminm.mmﬁmmmmmmwhm
in effect, the tacme of {a) and (i) of this subparagraplt 4(B) (1) witl not epply.
; {ll}HﬁlPrmhﬂ*cluﬂthlmmmProhﬂ.nhpmiblommptmﬂiilhtpﬂdmmmnfbﬁmuudturopdrurtn
i mhw.lwwmrmnmm.ﬂulmpmutmminmhmugrtph‘{B}{Il}wmh-p-idtn
ummnﬂh_dhmnmmmmuumummmmummmw.Hwﬂmwmn
mmmnnmnmhubunpudmmu‘hwmwmmmmm.mmmwmm“n
MMIMHMmMHIWMhmthMWHW. under the Note.
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mmmmmmmmmmmmmmmmmmnﬁmﬁm
M ' )

wwmmhmmmmmm ‘
| will koop the Hmlnguadr.pllr.Iﬁllﬁ“wwmmwwﬂw.wlﬂmmwwwmnlﬂm.HI
mmmhnmnmmmmm.1wmmnwmmmym. - .

(I} Agresments that Apply o Condominiume

¥ !e Property ls a unit In a Condominium Project, | witl Wil any of my obiigations under the declaration, Dy-laws, rpguistions and othes
MMMHWNMWmm,tuﬂlnmmmmmmhmmmnmwmmmm
MHWHM').lwﬁnﬂwﬂhuﬂﬂ%unmimmﬂummmmmm Lender's consen
in writing. Thoas astions are:
h}mmmMﬂhWIMmMunwmwmwmmﬂmhmuim by jaw,
mwwmuhw.mmmmmMnm.ﬂm.mw.wmmmpum.m
mmmmwwmww.imm,mw..mwmmm-mmmmm

W WIﬁMWWWMWWMMﬂW.H{B} someone, including me, begins a legal proceeding that may
significanty aflect mwminmwmu:mww in bankruptey, in probme, for condemnation.of to enforce laws
mw}.mmmwmmﬁmummmmmmmwm Lender's rights in the Property.
m&mmmmmﬁmlm.m“m.u-huininqlnlurmuinnmcPruponv. appeearing in court, paying reasonabie
mm.mmﬂmmhwummw :

tmﬁmﬁnm“mmmhmhmwmmmulmhmpnyundﬂmmu,mmwﬁnmmunmm-
mmm.wm.mmwhw,mmmm-mmmmnmmmmumunu-ruuuuu.

mmwmmmw
H | seil Or transfer ail or part of the Property or any rights in the Propenty, Lander wiil require immediate Pysment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
wmmmww“mmuponm.uponmvhnlmmdmyhgdnpcmhhmntnfmym.mdupm
anyone who obtsine my rigihis in the Property.

meﬂbnlwm““nwmmmoﬂngdﬂwmhmmmmﬂﬂummtﬂypqmwnunipﬂndpd
mmmmmmwmmumw.&mﬂundnmum‘w.trutp-rmmmum-uummuymm
uﬂhmwummwmwmm“lnmmwmw.meummm
urwmlmmmmmmwm.mﬂLmdﬁi-r-qmndnmmdun.w«wﬂlnmunquindmmm
-mumm.mmmwmmnMmmmhmw,mwmmmwmmm.

CONTINUATION OF LENDER'S RIGHTS

mummmmmeMHMummm.minumuaq-nrundﬁhltw. Lender will stil have all of
mmrfgnhmdmw-m.lﬂmmmmm.EunHund«obuinlinmrm,ptym.mplpnﬂmch.imn.mununr
1MlWﬂW.LﬂﬂﬂthﬂlﬂﬂthmMInukilmmldilthlymOMInFulnfm:mnuntmnlmmLm

under the No# and under this MOMQEQe.

LENDER'S ABILITY TO ENFORCE MORE THAN OME OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Exch of Lencler's rights under this Morigage I3 separate, Lmdn-rmnyu-miuundlnfurmmmmmmmm.uwlnmym
Lender's other rights under the law, one at a time or all at once.

ummm-nm-pummmmuw.mmmi-mwomwmmmﬁw'-mmm
contained in this Mortgage. Lender my snforos Landes's rights under this Morigage against sech of us individuaily or against sl of us
W.Thhmﬂ'ntmmﬂumhnqumumlﬂmmmmmunﬂmmmmunﬂmmilﬂbw- Horarerves, i
one of us dosa not sign the Note, then: (A) that peraon hﬂgnlnﬂmhbrWQntybgmmﬂpﬂm'lminﬂPmpcrwmLl-nd-runﬁif
ﬂumnlmhm;w(B}Mpﬂmhnmwmﬂiynuwmmpnmnuurtnmund-rhhhumund-rmisw.

mwmmmmmmmwm.mymnnmmmmimrnmwmm-unmmmw.

LAW THAT GOVERNS THIS MORTGAGE
mmmmmmmmnwumﬁuww-w,mwmwau-ufmmm-ﬁnwh Note. N
wmﬁmmﬂﬂwmmﬂmmw,uluﬁWmﬁmhIuhrtgmindﬂuumuwiliﬁllmmﬂnmMHM
n-nuwmm:thmmhrm.Tm-mmwmmw-mmmhmmwmﬂmmmnm.mm
mﬂmwmmmmmmﬂ still be enforoed.

mmmmwtqmuﬂﬁnm_
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STATE OF ALABAMA, ) | )
COUNTY OF ) - | :

l ..mmmmumm,hmh*miym
that , Whosl name ) - »
signad 1 the joregoing conveyancs, and who mmm.wmmmmuym.mmm
of the contersis of this conMayance, sxscuted tha same volurriirtly on the day the same Dears date.

Given under My hasd and official seal this day of .

STATE OF ALABAMA }
COUNTY OF SHELBY }

1, the undersigned authority , & Notary Public in and for said County, in said State, hereby cartity
that NATHAN E. GILBERT . whosaname ss PRESIDENT
ofROYAL CONSTRUCTION AND DEVELOPMENT Ch., I a corporation ls signed to the foregoing conveyanoes,
mmhmum.wmmmmmmmmmmmmmw, he/she .
aa such PRESIDENT and with full suthority, sxecuted the same voluntarly for and as the actofsaid  entity

Giiven under my hand and official seal this  2nd day of /.{ULY | : 19949

My cOMmmisslon expires: g\; S - COQ 4 @

ALF ALED B/87 3T4D
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EXHIBIT A

Lot 3108, according to the Amended Map of Highland Lakes, 3rd Sector, Phase 1,
an Eddleman Community, as recorded in Map Book 21 page 124 in the Probate
Office of Shelby Coumnty, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement fo use the private roadways, common areas, all
asmnremlﬁculaﬂjdﬁaibedintheDu:laraﬁﬂnofEasementsandMaster |
Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as
Inst. #1994-07111 and amended in Inst. No. 1996-17543 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Resirictions for Highland Lakes, a Residential Subdivision, 3rd Sector, recorded as
Inst. #1996-17544 in the Probate Office of Shelby County, Alabama (which, together




1.

PLANNED UNIT DEVELOPMENT RIDER '

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd  dayof  JULY ' 1bgg

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dped
(the "Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s!Note 1o

ALIANT BANK (the "Lender”)
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

LOT 3108 HERMITAGE CIRCLE, BIRMINGHAM, AL 35242
[Property Addrem|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parccls
and certain common arcas and facilities, as described in Declaration of Protective Covenants of
record and amendments thereto

(the "Declaration”). The Property is a part of a planned mit development known as

Highiand Lakes
[Marme of Planned Ure Development|

(the "PUD"}. The Property aiso includes Borrower’s intcrest in the homeowners association of cquivalent cotity owning
or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benehts and
proceeds of Borrower’s interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
i ender further covenant and agree as follows: _

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (1) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agamnst the hazards Lender requires, including fire and hazards included
within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly
premium instaliments for hazard insurance on the Properly; and

(ii) Borrower’s obligation undcr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
s deemed satisfied to the extent that the required coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
mastcr or blanket policy.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to the
Property, br to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds Lo the sums secured by the Security Instrument, wilh any cxcess
paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Uwners
Associalion maintains a public liability insurance policy acceptable tn form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as provided 1n U niform
Covenant 10.

E Lender's Prior Consent. Borrower shall not, cxcept afier notice to Lender and with Lender’'s prior wrnitten
consent, either partition or subdivide the Property or conseat Lo

(i) the abandonment or termination of the PUD, except for abandonment or tcrmination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the cxpress bencfit
of Lender;

(iii) termination of professional management and assumption of s¢lf-management of the Owocrs Association,
or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by
the (wners Association unacceptabie to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unicss Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with iaterest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agre . is¥ork contained in this PUD Rider.

_ (Seal)

OYAL CONSTRUCTION AND DEVELCPMENT CO., '

| 3
_paTh
% ¥ i_gﬂ_g EE::::IL)
In%
{Scal)
BT
{Scal)
7332 qiFl

MULTISTATE PUD RIDER — Single Family — Fannie Mao/Freddie Mac Form 3150 3 /90
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