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Loan ID: 0409003062

REAL ESTATE MORTGAGE
_: i
THIS INSTRUMENT PREPARED BY (NAME) ALIANT BANK '
(ADDRESS) p O BOX 383067 BIRMINGHAM, AL 35238-3067 |
STATE OF ALABAMA Inst & 199928740 -
COUNTY OF <SHFELBY
07/08/71999-288740

01:03 PH CERTIFIED

QEUHim“W‘Jﬂﬁiﬁ’ﬁmumi
1999“" LR ﬂfﬁ called the "Mortgage".

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage". This document, which is daccd JULY 2nd |

(B} *"Bormower”.
ROYAL CONSTRUCTION AND DEVELOPMENT CO., INC., a corporation

will sometimes be called "Borrower” and somatimes simply "1™

(C}"lender, | TANT BANK

will be called "Lender”. Lender is a corporation which was formed and which exists under the laws of the
e 8067 BIRMINGHAM, AL 35238-3067
(I3 "Note®. The note signed by Borrower snd dated JULy 02, 1999 as such may hcreaflter be rencwed,
axtended or modified, will be called the "Note®. The Note shows that | owe Lender
TWO HUNDRED SIX THOUSAND TWO HUNDRED FIFTY AND NO/100
dollars, plus intcrest, which 1 have promised to pay in paymeats of principal and interest for & months
with a final payment due on JANUARY 02, 2000 _or such later date 10 which matunty may be cxtended (il naox

more than 20 years (rom the date hereof). The final pmyment may be a balloon payment which may be refinanced from time 10 ime.
(E) *Property”. The property that is described below in the section titled “Description Of The Property”, will be called the "Property”.

Giate of Alabama. lender's sddress »

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, scll and convey the Property 1o Lender. This means that, by signing this Morigage, | am giving Lender the rghts that 1 have in the
property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hald morgages oo real

property. § am giving Lender those nghts to protect Lender from possible losses 1hat might result if I fail o

{A) Pay ali the amounts that | owe Lender as stated in the Note,
(B} Pay, with interest, any amounts that Lender spends under this Morigage 10 protect the value of the Property and [ender's rights in

s e Froperty,
{C) Pay, with inicrest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that | may owe | ender, now or in the future, including any amounts that T become obligaied (o pay as a
result of another loan from Lender or my guararty of a loan 1o someone else by Lender, sometimes referred 1o as "Other Nebis™, and

(E}) Keep all of my other promises and agreoments under this Mortgage.

If | kpep the promiscs and agreements listed in (A) through (E) above, this Mortgage and the transfer of my rights in the Property wiil become

vord and wall end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire amount then
remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This

requirement will be called “Immediate Fayment in Fuli®.
If | fail 1o make Immedinte Payment in Full, Lender may sell the Property at a public auction. The public auction will be held at the front door of

the courthouse in the county where the Propeny is located. The Lender or its attomey, sgent Or representainge {the “Buctionccr”) may sl the
Property in lots or parcels or as one unit as it sccs Nt at this public suction, The Property will be sold to the highest bidder, ar if purchased by

{ cnder, for credit against the balance due from Borrower.

Notice of the time, place and terms of sale will be given (L the public by publ:
three (3) consccutive weeks in B newspaper of general circulation in the county
power and authorily to convey all of my rights in the Property o the buyer at 1
amounts:

shing the notice with a description of the Properiy once a week [or
where the salc will be held, The lender or auctioneer shall have the
he public avction, and use the money received 1o pay the followang

(1) all expenses of the salc, including advertisang and sclling costs and aitomey's and auctioncer’s fees;

(2) all amounts that [ owe Lender under the Note and under this Morgage;, and
(3) any surplus, that amount remaining after paying (1} and (2}, will be paid to the borrower Or as may be required by iaw.

If the money received from the public sale docs not pay all of the expenses and amounts [ owe Lender under the Note and this Mortgage, 1 wiil

promptly pay all amounts remaining due after the sale, plus interest &t the rate stated in the Note,
I'ne Lender may buy the Property or any part or (nicrest in the Property at the public auction. If the Lender buys the Properly, the auctionecr will

make the deed in the neme of the Bormower.
DESCRIPFTION OF THE PROPERTY

I gve Lender rights in the Property described in {A) through ([) below:
(A) The property which is located 8t | 07 909 KNOLLWOOD CIRCLE, BIRMINGHAM, AL 35247

This property is in SHELBY County in the Statc of AL 1t has the
following legal description:

SEE EXHIBIT A
This is a Purchase Money Mortgage

Al} building materials and equipment of every charscter and description, a!l lighting, heating and plumbing fixtures of every characier and description, and
all oher property and things now owned of hereafter acquired, used or uscful in connection of the building and improvements ¢rected on the above

described real estate, wherever the same may be located, whether ont or adiarent to said real estate. in SIGTARE OT otherwist. i
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mwmu:m.hmmmtb-mpu-dummhmnhmmmm'u |

{called the "Condominium W.mmmmwmmﬂmwmmmmmﬁm OonLomitﬂunJProhat

(B} Al MIulmmmmemMmﬂuMWMWWﬁmm:
{G}mmmmﬂwMM|Mummnmwmwwamm.m ht:nr-Lm-mu
‘sssements, Hights and ApPUeNANCes attachad 10 the property.” .

{D}lﬂmmmyﬂﬂuhmhmﬂy”ﬁhmmﬁ{ﬂﬂmm; -
{E}Aﬂnﬂmrﬂ.ﬂmewmmmmmmmﬂmmmmmminpﬂmrm (A) of this section;
[F]lﬁﬂohhﬂltlhmhhimdwhﬁnlhllnﬂﬂmwmudllnmmmmm.hprwumlb-dinpuwmh (A} of this
section;

(3] At fixiures that are now of In the hrure wit be on the proparty describad In paragraphs {A} and (B) of tivs section, and all replacements of
wm-ﬁmmquMM.WHMMMumrmmm*munurgmdfmdmlnmuiu
mose than twenty (20} deys alter the dede of the Nots; |

(H) Al of the dghis and proparty descrided in paragraphs (B) through (F} of this section that | acquire in the future; and
mmmﬂwﬂh:mhmdwhdlnww (B} through {F) and paragraph (M) of this section.
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mmmmmmmmmmmmmm DEFEND OWNERSHIP OF THE PROPERTY
lprmﬂﬂmmhfh'.m“ﬂﬂdinhmmufml Propecty: {A) | lawfully own the Property; (B) | have the right to
mw,mwmth-ﬁopmyhundtr;w{G}Mmmmndinnﬁﬂmnrmunnmmm-ﬁm.
Igivllwmtyﬂmlum.Thhnmmltlwlﬂb-milymmmﬂhhhfmymmimumwmm
ather than myssif has some of the rights In the Property which Iprmniumltlhm-Ipmmiumltlnilldﬂlndmvmuhipufuuw

against any olaims of such rights.
t promise and | agres with Lender as follows:

I it

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS .
mﬂmmw.mwwymumwummMmumuummmmu-fnimmm -.
and for tha following purposss.

{A) First to pay imerest then dus under the Note; and
(B} Next, 10 late charges, If any, and

{C} Next, to lenders costs and axpensss, If any, and
(D) Naxt, to pay prinoipal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

leHmdimmmﬁymmuwﬂmmmhlmmﬂmhﬁmmmﬂmummmMﬂ
Mnrw.lﬂ“ﬂwmﬂlw&ﬂunwnﬁmﬂtmnmmmm:rdiwﬂlmgmundmmmmﬂnm
Frop«ty.lmllmmwmmw.mmnm.dwmmmammm,mmnw,ﬂumw'
mwm,w.wm.mmm.]mmm,lﬁllummlwmmmwim
mack thses payments.
M‘fdﬂm‘MHMMHmlﬂludnﬂMMNWMMMHWHIthmnlﬂhﬂ.'IﬂW
mmmmmwnwmmmmmm Mortgags. However, this Morigage coes not require me 0 safisty a
Iuporbfﬂnnll:{A]lm.hm,hmhuhliguﬂmwhbhgmﬂumhmmli-nmdLmd-rwmth-wlyinwhhhlqmm
plymﬂahlw:ﬂr{B)I.hgnnd\‘ﬂ‘ll'l.mmmwnﬂﬂ'ﬂmmﬂorlminlllwiurllumlt.duringtrnllwluﬂ.ﬂulupﬂbflhnmq
not be srioroed and no part of tha Property must be given up.

cuﬂo:lhhnw

¥ the Hmm:mithlﬂnrdomhlumﬁam.mﬂlprompﬂypwmnmlndu-.lllmuimpa-d by the Ownars
mwmwmwwmm.mmmnmmwmumwmm*w
Assoolation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEZEP HAZARD INSURANCE ON THE PROPERTY
(A) Generalty
lwillobhiﬂhﬂlrdmhmﬂmﬂmmmmwmnmmmlnmmﬂﬂﬂmmunth-Prnp-ny.Th-
m-urmmwmwwwwnm}mwmw'.mm'mummmm,mm l
hulrdlbrmLMMW.MlmmeHinmmnhmdfmﬂumﬂﬂm required by Linder. Lander
mmm“hMHMHWMHMMhMMmﬂbuildlngnmduﬂurlrrwmm:nwﬁopmy,
immmwmy.mwmumum'-wm.mmmmwwmmmm

policies and renswale.
Iwillp:yﬂupmnlmmmlnﬁrmpﬂmwmmm-tnmummpunydlmﬂymnmipr-miumplmnnmdu-.nundn
muim,lmﬂwmwmmﬂmmmmmmmmmﬂm.
Hmlr-itlmﬁwumw.lnﬂmpﬂymﬁymﬂmmmmLm.lrldanutpmmpuyprmmm-
insurance company that the loes or damage coourmed, then Lender may oo 30,
Thnnmmntpddbyhm'mmmyhnﬂbHW'mwwﬂiummmdumu-mmmltlmmund«um 1
mmmmm,mwwnmummmmwwm.nmﬁonmm.
mwhummhmmﬁmhmmmmmmpm,mmuunmyuumwm
nduuﬂummthImhunﬂlrmmlelmdundnﬂﬂlMorWaq-mmﬂpiirnrmmPrwuund«mwmﬁt.
H:nyrMmuﬂdnmmﬂmumulpnnﬁpuwmmlmmum.und-rwHuh.ﬂutuuwﬂlnutdﬂyﬂwdu-m:x
mﬂuMﬂmmwmwmmmmmhmw.m,ummlqummmmm
delays or changes.
memmwmnmﬂm.mmmymminmmmmmm-mmmum.m.mmmy
mhulnwmaﬂMnmmmmemmmmmhmmhyunwmllmununu.r
Huwlmr,Lmd-r'uminmmmndlwlﬂmtbtgmmmmlmnuntmﬂImmum-rmdnhmumunmrmhm.

(B) Agresmaents that Apply 1o Condominiume
(1} i thh Property includies & unit in & Condominium Project, the Ownsrs Association may maintain & hazard insurance policy which covers the

lnﬂr-Gmmmﬁmm-pﬂwﬁﬁbtuﬂ-dﬂu'mwwiw.'Salot\nuﬂumwicymmlinltnnﬂmtmdmm ’
requirsments stated in this Paragraph 4: ll]mvublulﬁontunhuinmdtnmmlwmwwiim;m{hjﬂﬂmn
is.m.mmmmw.m{1}hmmm~uw4.mmmmnwmmmm.w4m.
rmumIHMWMMHWNMmum Project, then that law or the tarma of those documents witt govem the
uudpmuodtlﬂmﬂyﬂﬂﬂuﬂhmﬂpﬂwhwntmmm‘wm“ﬂmmmﬂummhnm
in eftect, the terma of (8) and (b} of this subparagraph 4{B) (1) will ot apply.
m}Hmcnmm-mnh;whiumw.nllmmmwlmﬂmmmmwmummmmm
rmmw.lwmmmmmw.mmmmmmmmm 4{B)H) Wik be paid to
mmmumumwmmnmum«mmm.dmmw,nwmmmmn
lfhrtmlnmnMIanmﬁuhuhunpddinhll.trﬂr-mliningMﬂhpﬂdhm.ﬂwuﬂdwhmﬂww
MMMIMELMNHMHIMMMHMHMWMW.Hlny. under the Nota.
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A

CONDOMENILINS .
(N wmmmmmwmmnum
Iuﬂllh.pmtﬁopm'tylngoo:inpdr.le!nﬁdmwwlumiymuuhm.wlﬂnmmm anpoitytnm“.ﬁl
do not own but an a lenant on the Property, 1 wiil iutfilt my obiigations under my lease. - ;

(8) Agresments that Apply to Condominiums

¥ the Property !s a unit in a Condominiurm Project, | will fulfill any of my obligations under the deciaration, by-laws, reguiations arxt other

WMmemcmnﬂnlumM.Hm.lwlllnddhﬂ.ﬂuﬁmmmmmumwmmw
{known as "partition or subdivision”). | will nct consent to osrtain actions unless | have first given Lander notios and obtained Lender's consent

in writing. Thoes actions are:
mmm«wnmaﬂnmmmmmmmmmmmumquimwlm
m}wwmunm.Wmmmmmnm“mm.mumm,wmmm, or

MWMMwmeIMHﬂtﬁ.lﬂuduu,ﬁ-mph.lmwinmmdmm}pﬁghuhﬂd
by unit ownaere in the Condominium Projeot; and

[n}lmw&uﬂwmumnhmmwwmmlndmmin seif-management of the Condominium Project
LENDER'S RIGHT TO TAXE ACTION TO PROTECT THE PROPERTY

M wlmmwmymmmwmmmw,m (B) someons, including me, begins a legal proceeding that may
wmw-mmtnmﬁmmu-mmmmmmm. in probate, for condemnation.or o anforoe laws

wmm}.mmwmydummmmummwmmmmnmm Lancer's rights in the Property.
Lnrdlr'llﬂlmlmmmrlphlmhﬂuﬂ,mw.mmng|mumnmnnmlﬁnpoﬂy.nppmngkmnun.plmrumnblu

wm,mmmmmumwm

1 wil pwy 10 Lmd-unynmunh.wﬂhM.Mmelundﬂmmmmr:pnﬁ.mmwﬂiprmumﬂmwuldnnm
wmmmmmmmmnmmmwmmHau.hwmmmmmnminonmutnm
mmumwm.m,mmimwmmmmmwum“mmmmmuw-

mwmmmmmmmmmmmmmmn

AGREEMENTS ABOUT FUTURE ADVANCES AND REFIMANCING

lmulti.mdorlunuhmlnrmlucnnamhﬂﬁﬂmhmmmnimmmmmummm.mmuﬂnmmmm
unchrtrnm.LMm.hmmmwnW.mm-ddmmmﬂmmﬁnmhmauMdmum:hrthnHu-.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
% | sell or tranefer all or part of the Properly or any righta in the Propenty, Lender will require immad|ate Pyament in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

wmmmm“mmmn.uponmyhﬂulndmyhullmpnumﬂminm-mtdmydm.mdupon
srvone who obtains my righta in the Property.

WWMlWMMMmymmmmmemmmmﬂmmunmlyp-pnmnfpdndpu
and marest due under the Nots or uncer this Morgags. Even if Lencier does this, however, that person and | will both a8l be fully obligated
ummmmumﬁmmmmwmmﬂmmwmm my obligations. Lender may allow those daleys
urd'ulnwhrlpumm““myﬂghhlndohlinliuﬂl,mnIfLlnd-rilr-qunndnnttnﬂuln.undﬂndllnmblmqulmdmmW
nWWM:mhnﬂmmmmMmmmhmﬂc,mnﬂmufﬂmmmﬂ.

CONTWUATION OF LENDER'S RIQHTS

EmH.LmdﬁdmnﬂWNMmﬂommLMumm Note this Mortgage of under the iaw, Lender will still have ah of
ﬂmmmwwmﬂmmtnhmm.ﬁmﬂLlndiruhﬂ.lminwrlml?ptym.nrplylnth-lruhlnu,mugnur
mwhM.Mﬂﬂuhmhﬂgmmmmuutlmmmmmwm Full of the amourt that | owe 10 Linncer

under tha Noe anct under thie Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is SSDarats, Lander may sxercies and snforoe one orf more of thoss rights, aa well as any ol
Lander's other rights under the law, one at a time or all at once.

Hmmmmpﬂmdgmmmuw.MﬁmIIMIWmemMW'IWWWI
oom-imdinmiiMorw.mmwmundnr'nﬁghnundmmhwmmﬂmmmIndhddunliyurngainuilmui
w.mhmmwmmmmmmmwlﬂdﬁnmnﬁm“ﬂmMtlmdundlrmilMmglgl.l-m,H

one of us does not sign the Note, then: wmupmnnItwmwmwmnmmm'-minm-wmmm

mw;mmmmmmhmmmw.Thoym-ynotb-uudwimmwmmm-m-ufmisw.

LAW THAT GOVERNE THIS MORTGAGE

mmmmmmmmmhmhwﬂnmmmh W.mwmmmaw.ﬂlwmm. H
wﬁmuﬂthmﬂhhﬁhmﬂhﬁwﬂﬂIlw.lluthlrwmunﬂhiluanunglmdnfﬂuﬂmlﬁlllﬁumﬁnin.ﬂcﬂﬂm
mmnmmmmmmm.mhm-mwmmmumq-mmhmmmmﬁmmm.mm

mememmﬁmmvﬂllmnm-m.

ByﬂgnimmhMuWIwnlﬂnfhm.

D LOPMENT CO., ING.

Its: PRESIDENT

Loan ID: 0400003062
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STATE OF ALABAMA } | ;
COUNTY OF ) - ’ ! a
| nmly k-

I, . a Notary Public In and for said County, in said State, certity
that . whoas name(s) - . §
signed to the foregolng conveyance, and who xnown to me, acknowledged before me on this day that, being informad !
of the contents of this convayance, executed the same voluntarity on the day the same bears date. 1

Given under my harid and official seal this day of
My commission expires: S

- Notary Public

STATE OF ALABAMA )
COUNTY OF SHELBY )

{ the undersigned authority , & Notary Pubiic in and for said County. in said State, hereby certity

that NATHAN E. GILBERT whose name as  PRESIDENT

of ROYAL CONSTRUCTION AND DEVELOPMENT CO., I a corporation is signed to the toregaing conveyance,

and whao is known 1o me. acknowledged before me on this day that, being informed of the contents of such conveyance, he /she .

as such PRESIDENT and with fuil authority, sxacuted the same voluntarily for and as the actof said  entity \
Given under my hand and official seal this  2nd day of JULY , 1999

-~ / 9
My commission expires: 6 j ] :’}[U}z // I

ALE ALAD W BT 3740

Loan ID: 0400003062
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EXHIBIT A

Lot 909, according to the Amended Map of Highland Lakes, 5th Sector, Phase I, an
Eddleman Community, as recorded in Map Book 24 page 1 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common areas, all
as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as
Inst. #1994-07111 and amended in Inst. No. 1996-17543 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, a Residential Subdivision, 9th Sector, recorded as
Inst. #1998-29634 in the Probate Office of Shelby County, Alabama (which, together
with all amendments thereto, is hereinafter collectively referred to as, the

“PDeclaration”).
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PLANNED UNIT DEVELOPMENT RIDER i

i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2hd dayof JULY ; I'L'EL‘EI
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SFHQDPQ
(the "Security Instrument”) of the same datc, given by the undersigned (the "Borrower”) to secure Borrower's'Notc to
ALIANT BANK (the “Lendsr™)
(the "Lender”) of the same date and covering the Property described in the Security Instrument and Jocated at:
LOT 909 KNOLLWOOD CIRCLE, BIRMINGHAM, AL 35242
[Propesty Address]
The Property includes, but is not fimited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common sreas and facilities, as described in Declaration of Protective Covenants
of record and amendments thereto
(the "Declaration”). The Property is a part of a planncd unit development known as
Highland Lakes

[Natwe of Pinnned Unit Developmes|
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent eniity owning
or managing the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, beachits and

proceeds of Borrower’s interest.
PUD Covenamts. In addition to the covenants and agrcements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows: :

A. PUD Obligations. Bocrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Docuoments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Assocation; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and asscssments imposed pursuant to the
Constituent Documents.

B. Haxard Insurance. Sobmuthcﬂwmmﬁaaodaﬁonmajmains,n&thagmﬂaﬂympmd insurance carmcr,
a'mer'or'bhnkct'pdicy'mmhgthcﬁopeﬁyﬁichisﬂtisfuﬂnrymmndcrmdwhichpmﬁdcs insurance
coverage in the amounts, for the periods, andngaiuﬂthchnnrdslcnd:rrcquircs,includingﬁrc and hazards included
within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for bazard insurance on the Property; and

(ii)} Borrower’s obligation under Uniform Covenaat 5 to maintain hazard insurance coverage on the Property
:« decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, br to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any cxcess
paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Cpndemaation. The procceds of any award or claum for damages, direct or consequential, payable to Borrower
in conpection with any condemnation or other taking of ail or any part of the Property or the common arcas and
facilities of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums sccurcd by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall mot, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment oc termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain;

(ii) any amendment to any provision of the "Constitucnt Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association,
or

(iv) any action which would have the cffect of rendering the public Liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumeot. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bc payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the in this PUD Rader.

(Seal)
- e roweas

(5¢al)

-Bearrowmer

(Seai}
-Borroter

ig_ga-ﬂﬂ (Scai)
ufi p3 P C'ER; :;m
MULTISTATE PUD RIDER - Single Pamily — mmm“\%m Form 3199 9/%
000 0400003062
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