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MORTGAGE
THIS MORTGAGE ("Security Instrument’) isgivenon July 2. 16499 . The mortgagor is
BETTY J SHINN, A Single Woman
("Borrower’).
This Security Instrument | given to MORTGAGEAMERICA, INL,
which Is organized and existing undorthe laws of DELAWARE , and whose address 5
b o BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender’).
Barrower owes Lender the principal sumof Seventy Two Thousand Eight Hundred Doellars and no/100
Dollars (U.S.$72.800.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which pravides for monthly
paymaents, with the full debt, if not paid eariler, due and payableon July 1. 2014 . This Security
Instrument securas to Lender: {a) the repa of the debt evidenced by the Note, with imterest, and all renewals,

axtanslons and modifications of the Note; (b) the peyment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and {c} the performance of Borrowaer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey 1o

Lender and Lendar’s successors and assigns, with power of sale, the following described proparty lacated in
SHELBY County, Alabama:

-

P

'-'_'-ln-_l'- f‘l'“‘!ﬂfw ’l F.\'- —
—-— -

Lot 20, aecording to the Survey of Chandalar Townhomes, First Addition, as recorded
in Map Bock 24, page 18, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

which has the address of 2024 CHANDALAR COURT , PELHAM
[Strest] [City]
Alabama 35124 ("Property Address’}.
{Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hareafter erected on the property, and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of

the foregolng is referred to In this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrowar warrants and will defend generally the title to the Property against al clalms and demands, subject to any

encumbrances of record.
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wtuammﬁahwmtnammmmarbywndﬂ. Borrower shall pay

are due under the Note, until the Note Is paid In full, a sum ("Funds’) for: (a)

Mﬂ#SawﬁtylnsﬂumentasaliennntheProparty: (b) yearty
insurance premiums; (d)

required to pay Bormowst any intoreet of earnings on the Funds. Borrowaer and Lander may agree In writing, however,
that interest shall be on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the
Funds, showing ks and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender axceed the amounts permiitad to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time ls not sufficient to pay the Escrow items when due, Lender may 50 notify Borrower In writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make

upthadufkﬂmcyhmmmmmorﬂiypnmmmrﬂar'a sole discretion.

Upon payment in ful of all sums secured by this Sacurity instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under 21. Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of thh Property, shell apply any mdshuldbyLarﬂeraltheﬂmmacqulsmonurmua credit against the

3, Appliostion of Uﬂmwmﬂawprwuosothemlso,aﬂpawnGmsMbyLmdarumm
1 and 2 shall be applied: first, to any prepayment charges due under the Note: sacond, t0 amounts payable
under paragraph 2; third, to interest due: fourth, to principa due; and last, to any lats charges due under the Note.

4.C : Liens. Borrower shal m all taxes, assessments, charges, fines and imposltions attributabie 1o the
Property h may attain over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay thess in the manner provided i paragraph 2, or if not paid in that manner, Borrower ghail

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendler all notices of
amounts to be pakd under this paragraph. if Borrower makes these payments directly, Borrowes shall promptly furmish to

Lender recaipts evidencing the payments.

Borrower shali promptly discharge any jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pa of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good falth the iien by, of s againat enforcement of the lien in, legal proceedings which in the Londer's opinion
operate to prevent the enforcement of the llen; or {c) sacures from the holder of the lien an agreement satistactory to
Lander subordinating the flen to this Securlty Instrument. If Lendet determines that any part of the Property is subject to
a llen which may aftain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the iImprovements now existing of hareafter erected on the
Property insured om loss by fire, hazards included within the term ‘extended coverage” and any other hazards,
including floods or Ing, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for ::irerloda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to or's approval which shall not be unreasonably withheid. |f Borrower fails to maintain coverage described above,
Lander may, at Lander’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

ALABAMA~SINGILE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
iSC/CMDTAL/ /0491 /3001 (8-90)-L PAGE 2 OF 8 Amended 5/91

7

i :..I:
o
.




————— L = =

e
T S S —
— .

LOANNQ, 521822

i !

All insurance poiicies and renewals shall be acceptable to Lander and shall include a standard rnnrtgaﬂ‘ ﬁamj

| Lender shall have the right to hold the poilcies and renewais. If Lender requires, Borrower shall promptiy give to Lpn’qa: .

all receipts of paid premiums and renewal notices. In the event of 1088, Borrower shall give prompt notice to tha
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be appiled 1o restoration or repalr

ot the Property damaged, if the restoration o repair Is economicaily feasible and Lender's security is not lessened. If the

restoration or repakr s not sconomicaliy feasibie or {Lender's security would be lessened, the inaurance proceeds shall

be applied to the sums secured Dy this Security instrument, whether ar not then due, with any 8xXcess paid to Borrower.
' , or does not answer within 30 days a notice from Lender that the insurance carrier

abandons
has offerad to eettio a clalm, then ar may collect the insurance procesds. Lender may use the proceeds to repair

will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal ghall nat a@xtend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 of change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and

proceeds resuiting from damage to the Property prior 1o the acquisition shall pass to Lander to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Loaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity instrument and shall continue to occupy the Property as Br::rrqwar's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid. or unless extenuating circumstances exist which are beyond Borrower's control.
Rorrower shall not destroy, damage of impair tha Property, aliow the Property 10 deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any forfeiture action or proceeding, whether chvil or criminal, is begun that in
Lender's good falth judgment coutd resut in tarfaiture of the Property or otherwise materially Impair the lien created DY
this Security Ingtrument of Lender's security intorest. Borrower may cure sych a default and reinstaté, as provided in
paragraph 18, by causing the action or proceading to be dismigsed with a ruling that, in Lendar's good faith

detarmination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the lien
created by this Securlty Instrument of Lender's security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. |t this Securty Instrument is
on a leasehold, Borrower shall comply with all the provislons of the leasa. i Borrower acquires fee title to the Property,

the leasahold and the fee titte shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covanants and agreements
contalned ih this Security Instrument, of there is & legal proceeding that may significantly affect Lander's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws OF
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's
rights In tha Propenty. { ander's actions may include paying any sums sacured by a lien which has priority over this
Security Ingtrument, appsaring in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any arhounts disbursed by | ander under this paragraph 7 shall become add tional debt of Borrower secured Dy
this Security instrument. Unigss Borrower and Lender agree to other terms of payment, these amounts shall bear
intarast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10

Borrower r_aquastlng payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition ot making the loan secured by this
Securlty Instrument, Borrower ghall pay the premiums recuired to malntaln the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in gffect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these

payments as a loss reserve In ileu of mortgage insurance. Loss reserve payments may no longer be required, at the

option of Lender, f morntgage insurance coverage {in the amount and for the period that Lender requires) provided by an

insurer approved by Lender again becomas availabie and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In eftect, or to provide a loss reserve, until the requirement for mortgage insurance ands
In accordance with any written agreement between Borrower and Lender or applicable law.

ALABAMA--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 2/90
(SC/CMDTAL//0481/3001(8-80)-L PAGE 3 OF § Amanded 5/91

LY

A . ik -




—_ LI LV TR P A —— -

principal shall not extend of
the amount of such

- ga
tlmforpnylmmuroﬂwlsemodlymm}ondﬂwuumamured by this Security Instrument Dy reason of any
demand mwmmwmmammfammmmm. Any forbearance by Lender in exercising
anyﬂurummw?shdtnmmﬂmmrdnrpredtﬁaﬂmamrclsanfany right or remedy.

12. Successors and ns Bound; Joirt and Several Liability; Co-signers. The covenants and agreemants of
this Security instrument shall and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of iT.W:wmsmmrmnrﬂlbe]dmaMswerﬁ.WBunmwho
co-signs this instrument but does not execute the Note: (&) 18 co-signing this Security Instrument only to
mortgage, mmwmmw:mmm Property under the terms of this Sacurity Instrument; (b} I8
nntmorﬂyobllgﬂodmﬂumm by this Security Instrument; and (c) agrees that Lender and any other

.M,WmmemawhhmmMmmtm of this Securlty
lmwmmmmaonmw:mm

13. Losn Charges. [f the ioan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that iaw is finally interpretad so that the interest or other joan charges collectad of to be collected in
connaction with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
axcesded permitted limits wil ba reftunded 10 Borrower. Lender may choose to make this refund Dy reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepsyment without any prapayment charge under the Note.

14. Notices. Any notice to Bormower for in this Security Instrument shall be given Dy delivering it or by
mafling It by first class mal unieas appl law requires usa of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
by first class mal to Lenders addrees stated hereln or any other address |Lender des s by notice to Borrower. Any
notice provided for in this Security nstrument shall be deemed to have been given to ower or Lender when given

as provided In this paragraph.

15. G Law; Severability. This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the P is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with % law, such conflict shall not affect other provisions of this Sacurity instrument or the Nota
which can be given without tha conflicting provision. To this end the provisions of this Security instrument and
the Note are deciared to be severable.
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18. Borrower's Copy. meﬂdmw“momdtmmﬂmﬂﬂhsmmlw

WMNW.H&UWMdMWHﬂW
hphlddurm(nrll Whaonwhmﬂmmwammbnﬂa al
W)M;MWWMMm.ahm.WMWthM |
by pour mw.mmwmmmwmummmmmmm
:meﬂmwwmdammmmﬂmmmsMIMapeﬂoﬂ
Mﬂnnnﬁoahddhwudnrmhdwnhlnwhlchsmwarnwpayallsmm
YE lmmwmmmpdonntheexplmﬂun of this period, Lender may invoke
) ﬁ“_m,mmwtlmmﬂmmmurdmrMmBmM.

r

e S T -

: {¢) pays all expenses
omays' fees; and (d) takes such action

ment, Lender's rights in the Property and
the sums secured by this Security instrument shall continue unchanged. Upon
“this Security Instrument and the obligations secured hereby shall remain fully effective as
. However, this right to rainatate shali not apply in the case of acceleration under

also may be one or more changes of the Loan
written notice of the change In accordance with paragraph 14 above and applicabie law.

Servicer, Borrower wil be given
ThonaﬂmwiMﬂunumwaddrmdmamwmns@wlcarnndthuaddrmtnwhich payments should be

Me.mmﬁmeuﬂmwﬂmﬁmmﬁrﬂd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
' shall not do. nor aliow anyone else to do, anything affecting

y .
the Property that Is in violation of any Environmental Law. The preceding two sentences shail not apoly to the presence,
of small quantities of Hazardous Substances that are generally recognized to be

appmpdatatonomnlmuﬂmllmtnmhﬁammeofﬂumpeny,
Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental mﬁywwﬂem involving the Property and any Hazardous Substance or
Borrower has ectual knowledge. If Borrower learns, or is notified by any govermmental

Environmental Law of or
regulatory authority Mwmﬂﬂmmawmmdmsmaﬂaakuﬂmh
NOCOREAry, Law.

WﬂmmdeMhmMm Efviron

As usad in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloaétive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws ot the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. '

breach of any COvenant or agresment prior
aw otherwiss). The notice shall specity: (a) the defauR; (b) the action required 1o

17 uniess & provicdes
cure the -(u)-m.mmmmmmmmmmisgmﬂwm,bymwm

default must be oured; and (d)umuimwmmd-uuumummmmm In the notice may
rmninlwonoiﬂnmmhyﬂﬂts;urnylnmmom-nduhofmw.Thnnatlcomll
m«mmammmmm-mm-mmmmtnmnmurucuuntmum
the non-sxistence of & Mﬂm:nyoﬂwdﬂmolﬂmmtnlccﬂlﬂthn and sale. If the defsult is not
cured on or before the date specified in the natice, Lender at its option may require immediate payment in full of
:ltwmmmwmsmwlmummw«mm and may invoke the power of sale and any
other remedies permitted by spplicable law. Lender shall be entitled to coliect all expeness incurred in pursuing

the remadiss provided In paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of
title avidience.
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i Lender invokes the otnh.m_m_rumm-nmmammmm
14. Lander publish the notics ot onos a week for three conescutive weeks in
. m.mmmwmwmmpuu o
Tl M mummmahmcmamm.umm A
i# 10 e puigiipee Wtdﬂmmum.mwhdmmmh
e s oovenants and agrees that e procesds of the sale shall be applied in the
g S0ir A of the sele, inchuding, but not limited to, reasonable sttorneys' fees; (b) to al
sorel- i slly Inelrument; ml{e)mmmﬂwpumnrpumuummmm
ol W"“f?’*‘"’_"‘f‘f. it of all sums sacred by this Security Instrument, Lander shall release this Security
'y i1 1 f:ﬁﬂ !_-.1.--:];.; g .WMWWWM .
- s il rights of homestead exemption in the Property and relinquishes all rights of

- R TR LAY el
. ’ -k - 1
B o= i

- .

Adjustable Rate Rider Condominium Rider 1.-4 Family Rider
[1Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[JBealloon Rider Rate improvement Rider Second Home Rider
[1Other(s) [specify] |

avmmm.wmmwmmmmmmmmmsmﬂy
|mmwmwmu)mmmsmmmmeawnnn_

Witnassoa:
— m.«éﬁ‘—‘hﬂm (Seal)
BETTY JF S NK ;S —
. (Seal)
-Bnormr
7 — o = o
|
— [Space Below This Line For Acknowledgment}————
STATE OF ALABAMA, shelby County ss:
Onm 2 dayof July, 1999 N Tracey L. Vaughn . a Notary Public in
and for county and In seid state, hereby cortify that  BETTY J SHINN a single woman
whose name(s) 11 signed to the foregoing conveyance, and who i s known to me, acknowledged

mmm.bmmdﬂnMﬂﬂwmymce, ke /she exsctted the same voluntarily and as
his/har actonhthe daythe sams bears date.

Given under my hand and seal of office this 2 July, 199%

dyaf

MYCOIT“W m: 12,23’00

This instrument wae prepared Dy Kevin K. Hays, P.C,
200 CANYON PARK DRIVE

PELHAM, AL 35124
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{the "Lender") of the same date and covering the Property described In the Sacurity instrument and located at: = -
2024 CHANDALAR COURT,PELHAM, AL 35124

[Property Address)
The Propenty _Mhlﬂ“ntedto.lpdnddwmmﬂdwithadwelﬂng,togotherwithmhersuchpamels
mwmmwmuwm
Covenants, Descriptions, and Restr

(the “Declasation”}. Tlnmfillplnuflplu_pnduimmknmnas

. | | chandalar Townl

- MNamae of Flenned Unit Development]

{the "PUD"). WMMMWIMMMWMWWWWM entity owning
wmﬂ:mmmwmdﬂnPUDﬂM'maAmhﬂuﬂj and the uses, benefits and
prooeeds of Borrower

g interest.
PUD COVENANTS. In addliion to the covenams and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows: |
A. PUD Obligations. Bosrower shall perform a of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: () Declaration; (if) articles of incorporation, trust Instrument or any
aquivalent document which creates the Owners Association; and (iii) any by-laws or other rulas or regulations of the
Owners Associstion. Borrower shall promptly pay, whan due, all dues and assessments imposad pursuant 10 the
Documents.

within the term "sxtended * thes:
mmmmhummmzmmamﬂy payment to Lender of one-twelfth of the
mnyprﬂwninﬂalm;fmmdmmthaPmpmy; and
() Borrower's obligation tunder Unlform Covenart 5 to maintain hazard insurance coverage on the Property is
dmmmmmmmmmmmw by the Owners Association policy.
WMLMMWdammhwm hazard insurance coverage provided by the
a

proceeds in lieu of restoration of repair following a loss to the

Pt "ot to common areas and inolities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be pald to Lender. Landor shell apply the proceads to the sums secured by the Security Instrument, with any

shall take such actions as may be reasonabie 10 insure that the
mww:nﬂbmhmﬁmmm;mﬁamm.am,arljaxtantofnmmgetn

0. Condemnation. The proceeds of any award o7 claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Proparty or the cormmaon
areas and faciilties of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid to
Lander. Such proceeds shall be applled by Lender to the sums secured by the Security instrument as provided In
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written

consent, either parttion or subdivide the of conset to:
(i the abandonment or termination of PUD, except for abandonment or termination required by law in the

case of subsiantial destruction by fire or other nrhﬂwcaaaofatakinﬂ by condemnation or eminent domain,
) any amendment to any provision of the uent Documens” theprovlsionlsfnrtheexprassbeneﬂt

of Lender,
() mﬁmdMWWammmbndﬂ-mmwﬁmwﬂmmm:

or (W) wmmwmmmofrmdaﬂngthepubllcliablhymcmeragamhﬂalmby
the Owners Assoclation unacceptabie to Lender.

F. Remedies. If Borrower does not PUD dues and assessments when due, then Lender ma them.
AnymmudhhnadwmwﬂmzmmmmFMImdewafWergm%bythe
Security instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and talnadg in this Rider.
Pl

el

{Seei)

-Borroues!
— ) e
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