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State of Alabams

011-4492753~703

MORTGAGE | ouss

Loan ID: 0012035673

- THIS MORTGAGE ("Security Instrument™) 18 given on
The Grantor is

June 4th, 1929
RODNEY THRIFT,

( "Borrawer") This Security Instrumbent is givei o
CROSSLAND MORTGAGE CORP.

which is organized and existing under the laws of  "The state of Yiah"
whose address ¢ P.O. BOX 410430

, SALT LRKE CITY, UT 854141-0430

("Lender™). Borrower owes Lender the principal sum of
Slxty $ix Thousand One Hundred Twenty and no/1900

W e we e = e

Dollars (U.S. 3 66,120.00 ).
This debt is cvidenced by Borower’s note dated the same date as this Security Instrumpent ("Note”), which
provides for monthly payments, with the full debi, it not paid earher, d

, due and payable on
2029

June 1st,

fhis Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the
Note, with jnierest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums

with interest, advanced under paragraph 7 o protect the security of this Secunty Instrument; and (¢} the perfarmmcé.
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of BOITUWEL'S COVONANS and agreements undcr this Sceurity Instrument and te Note. For Miis purpose, Borrowcer
does hereby mortgage, grant and convey to the L::nder and Lender’s successors and assigns. with power of sale, the
foilowmg described propexty located in . SHELBY County, Alabama:

' SEE ATTACHED EXEIBIT A"

Item #: 352032001019 |
which has the address of %1 DUNUAR DRIVE, CALERA [Soreer, Cityl,
Alabama 30040 Zip Code] ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together

with al} the improvements now or hereafter erected on the property, and all easements, appurtenances ané fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Inscrument. All of the foregoing is refemred to in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl [Or encumbrances of record.
Borrower warrants and will defend generally the title ro the Property against 4l] claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafionmal use and non-umform covenanis
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
irfterest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxey, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in Lhe Note and any late charges, a sum for (a) taxes and
special assessments levied or 1o be lov icd against the Property. (b) lcaschold payiments or ground reats on (e
Propenty, and (¢) premiums for insurance required under paragraph 4. In apy year in which the Lender must pay a
mOrtgage insurance premium o the Secretary of Housing and Urban Development (" Secretary™), or in any year m
which such premium would have been required if Lender still held the Sccurity Insurument, each monthly paymen
shall also inctude cither: (1) 2 sum for the annual monigage insurance premiwm to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mostgage insurance premium if this Security Insirament is held by the Secretary,
in a reasonable amount 10 be determined by the Secrstary. Except for the monthly charge by the Secretary, these
ilems are cdlled “Escrow liems” and the sems paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hald amoums for Escrow Items in an aggregare amount not to éxceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme to time ("RESPA™), ¢xcept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insuraince premium.
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It the amoums held by Londer for Escrow ltems excecd the amoums permitied to be heid by RESPA, Lender
shﬂlmountmhmwﬁorthumfunﬂnsreqwedbymm If the amounts of funds held by Lender at any
time are not sufficient 10 pay the Escrow Irems when due, Lender may notify the Borrower and require Borrower to
~ ‘make up the shortage as permimed by RESPA.

- Thc Escrow Fumdy arc pledged as additional securiry for all mmssccuredbym&cumy Instrument. If
" Borrower tenders to Leador the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for ail installment items (2), (), aud (v) aud any morlgage wsurance premium 1nstallment that Lender has
not become obligated o pay to the Secretary, and Lender shail pmmpdy rcfund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's accoumt shall be
credited with any balance remaining tor akl instaliments for items (a). (b}, and (¢).

3. Application of Payments. All payrments under paragraphs 1 and 2 shall be applied by Lender as follows:

- First, 1o the mortgage insurance premivm o be paid by Lender to the Secretary or 10 the roonthly charge by the
Secretary instead of the monthly mortgage mnsurance premiom;

Second. 10 any taxes, special asscssiments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, as required:

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Five, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualries, and contingencies. including fire, for which
Lender requires imsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all iruprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Sceréiary. All insurance shall be carried wWith companics
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepiablc to, Lender.
| In the cvent of loss, Borrowar shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed w make payment
for such loss directly o Lender, instead of to Borrower and to Lender jointly. All or any part of the ingarance
proceeds may be applied by Lender, at its aption, either (a) 1o the reduction of the indebtedness under the Note and

this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
pnnc!pal shall not extend or postpone the duc date of the monthly pavments which are referred 10 ia paragraph 2, or
change the amount of such payments. Any $XCE8$ WSUIANCS Prucols Over an amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therew.

 Inthe event of foreciosure of this Secuniy losirument or other transfer of tirie 10 the Property that exdnguishes
the indebredness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 10 the

urchaser.

P 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, aud use the Property as Borrower’s principal residence within sixty
days afier the execution of this Security Instrument {or within sixty days of a later sale or transfer of th¢ Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, umless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuaring
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of amy extenuating
circumstances. Borrower shall not commit wasi¢ or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauit. Lender may take reasonable action o protect and preserve such vacant or
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abandoned Pnopmy Borrower shall also be i defanlt if Borrower, during the loan applicarion process, gave
. matcrially false or insccurate information or statements to Lender (or failed 1o provide Lender with any material
| mfomanun} i conneciion with the loan evidenced by the Note, including, but not limited to, representations
' concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument js on 2
leasehold. Borrower shall comply -with the provisions of the lease. If Borrower acquires fee ntie 10 the Property, the
' jeasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender w the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 10 the roduction of he Indebledness
under the Note and this Sceurity Instrument, fxst 10 any delinquent amounts applicd in the order provided in

paragraph 3, and then to prepayment of principal. Any application of the proceeds 1o the principal shall not extend ot
postponc tb.e due date of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Any cxcess proceeds over an amount required 10 pay all outstanding indebtedncss undcr the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lemder's Rights in the Property. Borrower shall pay ail
eovernmental or paupicipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Bormrower shall promptly furmish to Lender recespts
cvidencing these payments.

IS Borrower {ails to make these paymems or the payments required by paragraph 2, or fals to perform any other
covenants and agreements contained in this Security Instrument, or there 35 a legal proceeding that may significantiy
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or w0 epforce laws or
regulations), then Lender may do and pay whatever is pecessary to protect the value of the Property and Lender's
rights in the Preperty, including pavment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amwunts disbursed by Lender under this paragraph shall become an addiconal debt of Borrower and be
secured by this Security Instrumenr. These amounts shall bear interest from the date of disbursement, ar the Note
rate, and art rhe oplion of Lender, shall be immediarely duc and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the paymem of the obligation sccured by the lien in a manner acceprable to Lender; (b)
gontests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the
Lender’s opinion operate 10 prevent the enforcement of (he licn; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may amain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sex forth
above within 10 days of the giving of notice.

, 3. Fees, Lender may collect fees and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrtunent
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, 1o perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

if;
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(i} All or part of the Propenty, of a bencficial intcrest in a trust owning all or part of the Property, is sold

or otherwise wansferved (other than by devise or descent), and
(ii) The Propenty is not occupied by the purchascr or gramice as his or her principal residence, or the
'pmﬂuserargrmaedocs so occupy the Property bhut his ot her credit has not been approved 1n

- accordance with the requirements of the Secretary.

 {¢) No Waiver. Tf circumstances occur that would permit Lender to reguire immediate payment in full. but

1ender does not require such payments, Lender does not waive i1s rights with respect to subscquent evens.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defauits, 10 require imumediate payment in full and foreclosc if not
paid. This Security Instrument does not authorize scceleration or foreclosurce if not permited by regulations
of the Secretary.
(c) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined
w be clig,iblﬂ for insarance under the Nativnal Housing Act within 60 days from the date hereof, Lender
may, at fts option, require immediate payment in full of all sums sccured by this Security Insuument. A
writien siatement of any authorized agent of the Secretary dated subsequens to 60 days from the date hereof,
declining to insurc this Secunty Instument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this opdon may not be exercised by Lender when the
unavailability of insurance is solely duc 1o Lender’s failure 1o remit a morigage instrance premium to the
Secretary
10. Rejostatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full
‘because of Borrower's failure to pay an amount due under the Note or this Security [astrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrumcent, Borrower shall tender in 2
lump sum all amounts required 1o bring Borrower’s account current including, to the extent they arc obligations of
Borrower under this Security Instrurnent, foreclosure costs and reasonable and customary atiomeys’ fees and expenses
properly associaed with the foreclosure proceeding. Upon reinstatement by Bormower, this Security Instrument and
the obligations that it secures shall remain in effect as if Leader had not required immediate payment in full.

However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurc on differemt grounds in the future, or ()
reinstatement wilt adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Leader Lo any successor in
interest of Borrower shall not operate 1o releas¢ the liability of the original Boqur or Borrower’s successor in
interest. Lender sball not be required o commence proceedipgs against any snecessor in interest or refuse {o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in Inferest. Any forbearance by Lender m exerelsing
Any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
ol this Sccunty Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-sigms this Security Iusirument bul does not execute the Note: (a) is co-sigaing this Security Instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the tertis of this Security Instrument; (b)
is not personally obligated to pay the sums secused by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the texms of this
Security Instnmment or the Note without that Borrower’s ¢onsent.
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13, Notices. Any NOUCE 10 BOTIOWEr providéd 107 1o this SCCunty Instrument shail be grven by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
- mmomam:mmmadMeummdwﬁbymmcmLm Any notice to Lender shall be
_ given by first class mail o Lender’s ‘address stated herein or any address Lender designates by nolics W0 Bormmowdr.
Any notice. provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when

given as provided jo this paragraph.
- 14, Governing Law; Severahility. This Secunty Instrument shall be governed by Foderal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or ¢lause of thus Security Instrumment
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Now are declared to be severable.

~15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secury
Instrument.

16. Harerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two semences shall not apply to
the presence, use, or storage on the Proporty of small quantities of Hazardous Substances that are geperally
recognized to be appropriale W normal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified hy any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all noccssary remedial actions in accordance with Environmental Law.

As used in 1his paragraph 16, "Hazardous Substances™ are thosc substapces defined as t0Xic or hazardous
substances by Environmental Law and the following substances: gasoline. keroseme, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, marterials containing asbestos or formaldehyde,
and radioactive materjals. As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
 jurisdiction where the Property is located that relatc 10 health safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondirionally assigns and transfers o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby divects
each tenant of the Property 1o pay the rents o Lender or Lender’s ageats. Howcever, prior to Lender’s notice 1o
Borrower of Borrower's breach of any covenani or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
TCnts constitutes an absolute assignment and not an assignment for additional security oaly.

If Lender gives notice of breach 1o Borrower: (4) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (¢) each renant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

. Barrower has got execuzed atty prior assigiunent of (he rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enicr upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of renis shall not cure or waive any defaull or invalidate any other right ot rémedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foretlosure Frocedure. I Lender requires iImmediate payment fin 1ufl under paragraph 9, Lender may
ul\'ﬂkttht power of sale and any other remncdics pormitted by applicable law. Lender shall be entitled to collect
all ammdmwmmmﬂm provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evideace.
© . U Lender invokes the power of sale; Lender shall give 2 copy of a notice to Borrower in the manner

provided in parmgraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
- pewspaper published in SHELBY County, Alabama, and
thérenpon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender
or its designee may purchase the Property at any salc. Borrower covenants and agrees that the proceeds of the
sale skali be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable atforneys’ Fees: (b) to all sums secured by this Security Instrumnent; and (c) any excess to the person
or persons legally entitled to It.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 & s2q.) by requestiag
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Rdeuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument withour charge 10 Bormower. Borrower shall pay any recordation costs.

20. Waivers. Bormrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curresy and dower in the Property.

| 21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of ¢ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy
| Insmmwm [Check applicable box{es)].
#__| Condominium Rider Growing Equity Rider __J Other [specafy]
Planned Unit Development Rider | Graduated Payment Rider
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R m' mmmuum wmmmwmmmmMWIthm

?AMARS.Z}.;Q | (Seal)

I¥FT -Borrower

%O @-—'f’- (Seal)

S /) W -Borrower

{Scal) ' S - (Scal)

-Borvowcr -Bormwer

e o Sed . (Seal)

S ~Borrower -Bojrower

e (Seal) (Seal)

~BOLIOWwEe -Borrower

' STATE OF ALABAMA, | SRR Lﬁh‘é’_/é County ss:

Onthn . *.lth | day of June , 1539 ‘D/ 7117 & 5/257’&’/# QMS

| - , a-Notary Public in and mdmnwandmsmdsMc

o | _ | | 9 ‘ (O
wmmm-mm*mm “é E !%wm,mowhd@dbefommmlheing

informed of the consints of the copweyanoe, -/'E executed the same volunterily and as HIS
act on the day the same bears date.
Given under nay haod and seal of office thus 4t day of June 1999
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CLhibset. Lawyers Titke
NATIONAL HEADQUARTERS “n'i
RICHMOND, VIRGINTA 3
- SCHEDULE A - Paragraph 4 Y
Commitunem Nu.: 40356 \
| Continustion g
Lot S & 6, in Block 1, according to the Su o
- a . rvey of Dimwar Estates, as recorded i >
Book 3, Page 154, Probate Office of SHELR _ m Map
Shelby Couaty. 1" the of YC""“‘Y’“’M’W&H;M&; ”>
!
c
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253260251

This comemimmenx is invalid uniess the insuring
Provicions and Schedules A snd B are atached.




