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FUTURE ADVANCE MORTGAGE, ASSIGNMENT OF ¥ aul g
RENTS AND LEASES AND SECURITY AGREEMENT o - E
(ALABAMA) o ¥ et
- th i !
nos
» x %
o ol ¢ %
’ © o
STATE OF ALABAMA v O
| S 3%e
COUNTY OF SHELBY oa -
THIS MNDENTURE (hersin this "Morigage”) made this ath . day of Ji_.lHE J 1995___ , batwaeen
ROYAL CONSTRUCTION & DEVELOPMENT CO.. INC. ~ . Alsbama Corporation
(harainaiter called the "Borrowat™, whether one or more), Morigagos, and COMPASS BANK . (haresnattes

cefled "Bank™), Morigages.

THIS MORTGAGE 38 FILED AS AND SHALL CONSTITUTE A FIXTURE FLING N ACCORDANCE WATH THE PROVISIONS OF SECTION 7-3-402(0)
OF THE CODE OF ALABAMA, .

fenack ¥ mxm MORTGAQE IS A *CONSTRUCYTION MORTGAGE™ AS DEFINED IN BECTION 7.8-313(1}C) OF THE CODE OF ALABAMA
spplcabiel AND SEGURES., AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN IMPROVEMENT
ON LAND.

WITNESSETH:
WHEREAS, Borrowar is justly indebted 1o Bank on a loan {the "LOANT] in the principal sum of One Hundred Eighty-Two Thoysand

One Hundred Seventy-Five and No/100 Dollars --=---=c------ smmm———— (s _**182,175.00** ',
or 80 much a1 may from tima to time be disbursed thersunder, as svidenced by 8 promussory note detad JUNE 8, 1999
payabla to Bank with interast thareon {the "Note™) as foltows:
fcheck s D Cn _or such earhier maturity date as provided 10 the Note or es prowdad in
anpbraie}

any Loan Documant as delined Deiow,
If not chacked sbove, then on demand or 83 otherwise provided in the Note: and

WHEREAS, Borrowar may hareafter bscoma indebted to Bank or to & subsequant holder of this Mortgasge on losns or otharwice (the
Bank and snyysubsequent holder of this Mortgage being refarred 10 herein as “Lender™); and

WHEREAS, \he parties desire 10 sscure the principal smount of the Nots with intersst, and all raneswaels, stensons and meodihcatons
thareo!, and ail tefinancings of any part of the Note snd any and sl other additional indebtedness of Borrowss to Lender, now axmting or heraafier
arising. whether joint or several; due of to become dus. sbeolutd or sontingent, dirgut or indirect, hquidated or unliquidasted, and any ranawals,
axtenaions. modifications and refingncings tharso!, and whelhar incurred or given as maker, endorser, guarsntor or otherwiss, and whethet the same

be swidanced by note. open account, sesignmaent, sndorsement, guarsnty, pledge or othotwise [(herein ~Other iIndebisdnass™),
]

NOW, THEREFORE, the Borrower, in consideration ol Lendsr’'s making the Loan. and To secure the promp! payment of seme, with the
intzrest 1Thareon, and any extansions, renswals, moditicstons and rehnancings of seme, and any charges harein incurred by Lander on account of
Borrowes, mncluding but not limited to attorneys’ {ees, and any and all Other Indebladness as s&t torth sbove, and turthes 1o s4cuia the pertormance
of the covenanis, conditions and agresments harsinatter sl forth and 3ot tarth 1 the Note and seat forth in sl other documanis ewvidencing, sacunng
or exsculad n connection with tha Losn (this Morigage. the Nole and such other documeants &ré Somaumes referred to hermn as the "Loen
Documanta”]. and ss may be set forth in instruments evidencing of securing Other Indabtednass (ths “Qther indebtedneass Inetruments™), has
bargained and sold and doss hersby grant, bergain, seil. stien and convey unto the Lender, its successors and ss¥igns, the following Jdescnbed land,
resl estate, estates, buildings, improvemnents, fixtures, furniwure, snd personst propenty {which together with any additional such property in tha
potsession of the Lender or hareafter scquired by the Borrower and subjsct to the len of this Mortgage, or iMended to be 50, 83 The Lme May D«
conatiuted Trom time to tims is hersinatter sometimaes referred to as the “Mortgaged Property™} to-wil.

la} All that 1ract or parcel or percels of land and estates particularly descnbed in Exhibit A attached herato and made a pat harecl 1the
"Land"});
147 Al buildings. structuras, and improvements of svery nature whatsosver now of heresitér Htuated on the Land, and st fixtureas,

fittings, bullding materisis, machinery, squipmant, furniture and turnishings and personal property of avery nature whatsoever now
or hareafter ownad by the Borrowsr snd usad or intended to be ussd in cannecton with or with the operation of 1ad property,
buildings, structures of other improvernems inchuding all axtensions, sdditions, improvemants, bettarments, renswals, substitutions,
raplacements and accessions to any of the foregoing, whather such fixtures, fldngs, bullding materials, machinery, sQuipment,
lurniture, furnighings snd personsi property sctually sre located on or sdiscent to the Land or not, and whather in storege of
otharwise, and wherescever the same may be located (the "INPROVEMENTE "

lc) All acoounts, genaral miangiblaz, contracts and contrect nghs telating to the Lend and improvements, whether now owned or
existing of hersatier crasted, scquired or arsising, including without limitstion, all constructon coniragts, erchiteciuial services
contracts, MENSQWNent contracts, lsasing mgent contracts, purchase and sales oontracts, put or other option contracts, and all
other contraots end sgreaments ralating to the construction of improvements on, ar the oparation, managemsnt and asle of 8 of

any part of the Land snd improvements;

Id) Together with all easements, rights of way, gores of land, strests, ways, silays, pessagen, sewer nghls, walers, waler coursss
water rights and powers, and all estates, lesses, subleases, licanses, nghts, titles, interest. prnvileges, hiberhes, tenamants.
heteditaments, and Sppurianances whatscever, 1n any way belonging, relating or appartaining t¢ sny of the propenty hermnsbove
described, ot which hareafter shall in any way belong, relais or be Eppurienant thareto, wiwther now owned o harealer scquired
by the Barrower, ahd the Tevesrsion and reversions, remainder and ramanders, rente, weues and profits therwal, and all the sslate.
nght, title, intersat, proparty, possession, clam snd demand whalsosver at law, &9 well 88 in aquity, of the Borrower of, wn and 1o

the same, including but not limited to;

LOAN NO. THIS INSTRUMENT ?E"’;‘;?ﬁ :::—:rﬂ So0T
PREPARED BY: ~BIRNINGRAR, AL 35233 -
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witather under leases of tenancies naw saiating of hereafier creatad; and |
AR jodgnants, swerds of damages and satiements hereatisr made resulting from condernnaticn procesdings of
art thersol under tha Pewer ol smiment doman, of tor any

- L I o _lhlLuﬂnﬂhmnWlH sy part thereof. or to

. Landet is haraby suthonzed on

! : fuhathiar souvesd by swoh taking or otharwise
avey ighee aprtanant sherets, inokatiing eny award for changs of greds or streets
e and deliver valld soquittences fof, arvd sppeal from, any such
pant thersat 90 reosived, stier the payment of #l it X

balialf of and In e neme of Socrawer 1o axecu
' W*Mr Linder mey apply sl such sums or anYy
indebtedness sacured hereby in guch mannar &s 1t ;
or any pail hereal 8o raceived may be ralpased; )

_— e
—_—————— .-
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i aspeneus, Inoluding oosts and sttornays’ (ees, on any of the
, slects #¢, 91 ite oplion, the entire amount

: Ty All cash and non-cesh procesds and all products of any ol the foregoing items of lypes o! propey descnbed 1n (a), (bl (c} or (O
! sbove, inoluding, but not imited to, sll insurance, contrac and tort procesds snd claims, snd including el inventafy, BCCOURLE,

| chattdl paper, doouments, Indtruments, squipment, fixtures, consumar goods and genaral intengbles scquired with ¢ath proceRds
of any of the foregoing ltermd OF types of proparly dascribed in (a), (b}, ic) or {ct} albove.

TO HAVE AND TO HOLD the Mortgeged Property and all parts thereof
however. 1o the terme and sonditiors harein;

unto tha Lender, Iis sug iRl and x£figns forgever, sutyert

PROVIDED, HOWEVER, that thess prasents ars upon the condition that, (i) it the Barrower shall fully pay of cause o be fully pad 10 the
of the Loan oand tha Note, and any eX1ENsionNs, renewals, moditications and refinancings of

Lender tha principsl and intere®t paysble with respect
or \sxes of othes suTuiar chaiges pad Dy

same. &t the timas and in the mManner stiguiated thersin snd nerein  #il wilhout any deduction or crecdit f
'he Borrowar, and shall pay ell charges nourred harsin by Lendet on sccount of Borrowase, including, butl not hmeted to, attorneys’ lees and 4 hadl
srd obsarve ail and singuiat the covanants, conditigns and agréemants In tha 3
&, and observed

pay any and s Other indabtedness, and shell keep, perform

Mortgage, in the Note, in the othat Losn Deouments, and in the Cthar iIndebiedness Instruments expressed To be kept, periprme

by of on the parnt of the Borrowat, st without fraud or delay, and (i) the Lender shall have no lurthes commitment of agresmant 1o Mane

advances, incur obligations of give value under the Logn, the Note, any other Loan Cocumenl or sny Other Indebledness Instrument s iuding
than thin Mortgage and

without limitation advences, obligstions o value relating 1o future advances, open-and, revolving ol other kines of credit),
all the propertiss, interdat and righte hareby grentsd, bargeinad, sold and canveyed shall casse, rermenate and be void, bul shall othetwise reman

" in tuit torce and effect,
AND the Borrower further represents, Wartsnts, covenants and agrees with The

Lender as loliows:

| ARTICLE |
GENERAL
shall perform, oDEsIve and comply with all prowvitions

109 Pertormance of Mortgage, Note and Lomn Documents. The Bortowet
vuments, snd shall duly ond punctusily pay 10 tha Lend#t the surh

hareof, of the Nots, of the Loan Doocumnents, 8nd al the Ovher Indestiedness Ins
of money sxprested in the Note, with interest thereon, and all olher sums raquirad to be paid by the Borrowel pursuant to the prowisions of 1his
Mortgage, of the Note, of the other Losn Dooumants, and of tha Other indebtedness InItrumMeants, all without any deduclions o1 cradht for taxen

or other similasi cherges paid by the Barrewer.
indelessiDie asialo 1n fee qimpia 1n the land and real

1.02 Warranty of Tite. Borrowaer hersby waTants what it is iawlully smzed of an
proparty herepy rnorigeged, or I8 tawivily seired of such othar esiate O interest as is described on Exhibit A hereto, and hes good snd sbsolule
ond lawiul suthority to seil, convey, morgage and

utle to sl axisting personal propeity h-ubv granted ae ssguty, and has good right, full power
grant & security intersst in the seme in ths manne! snd lorm aforesaid; that the same in hrge and clesr of all grams, jeservanons, secunly
ry angd fiztures, conditional ssles Conlracts. chatlel

ntaraats, lisns, charges, and snoumbiances whalsoever, including. as 10 the parsonsl prope
mortgages, security Qi eemante, financing stalsrnents, snd anything of a similar nature, and that Borrowsr shal and will warrant and foreve!
dafersd the title therelo and the quist uee and enjoymant thereo! unto 1he Lender, is suCcassors and REmQns. agsnst the lawtu! clams ol all

i persons whomaoever.

1.03 Futurs Advances, Ravelving and Open-End Loons, snd Other Debis. |t v sxpressly U
and does sacurs not only the Loen, but siso future advancas and any and afl Othar Indebtedness, ebhy
' the Borrowaer to the Lender, whether now existing or hareatrer anging. and any and 8li extensions, N

!
' same, of sny pait thereo!, axisting st BNy time before sctus cancellation of Lhis ingtrument on the probate records ot the
: the Maortgaged Property '8 located, and whather the same be swndenced by naoie, 0pen account, assignment, endorsement, guatanly, pledge

otharwise. Tha Loan and the Other Indebisdness may, it prowided n the apphcatle loan nstfuments, pravide for ravolving of opeh end joans ared
gdvances, ail of which shall be ascured by this Mortgage.

e ———— —

ndarstood that thes Mot1gage 15 intreejet b
atons snd habilities, direct ot contingrot

awalg, modihcauons and relinancng. !
couniy of countes vy e

rs1 day ot each month one-tweiith (1121 of the grxily

1.04 Monthly Tax Daposit. i required by Lender, Borawed shall pay on the 1
naiallment of principsl and sprerest  Such sumdy shall not

1axes on tha Morigaged Proparty, as estimated by Lender, in sddition to each ragulat |
Sraw interest and shall not be, nos be desmad to be, wrust funds, Dut May bs comminglsd with the genersl funds ol Lender. Bolrower ageees 1u
phed by 1he Lendet T

pay Lendar the smouni of sny deficiency nacesssry 10 snable Lender 10 pay such taxes when due. Such sums may be ap

the reduction of the indebledness secured harsby in any manned selscted by Lender it an Event of Delsult aha#i ccour under this Morigage of undrr
.' tha Note, any ot the other Loen Documaents, or any of the Other Indebtedness Instruments, bul, uniass otharwise agreed by the Lendet i wiiting,
i na application of tax depoeits 10 the Mote, 10 Othet Indebledness, or to ather obligations secured hereby, shall deiny, reduce. allar of olhetdnnse

:- aftect any reguiary scheduled paymant with respsct 1o the Loan, the Other Indebladnass, or Ay such other obliganons, '

; 1.06 Othar Texes, Utiities end Liens,

h

j' tat  The Botrowar shell pay promptly, when and a9 due. and. i requesied,
of ali taxau, sasasnsmants, wats! psten, utility charges, duss, charges, fines, panaties,
nalurs whatsoever imposed, tevied or assesesd or 1o be impaosad, levied of assagend upon of
upon the revenues, fents, lssues and profits of the g n respect of the gCCUpancy, UBe Of
the intarest of the Lender in the Mortgaged Froperty which provision has been mad

Articla 11, or any cherge which, if unpaid, would becoms &

: i8] The Borrower promptly shall pay and shal not suiter
! outstanding upon any of the Morntgaged Proparty.
! ental law, ordet, rule of regutation, subseguent Lo ihr

will axhibit promptly to the Lender recepts for tha paym=n
cosls and other axpenies incutrad, and smposttions ol every

agenst the Morgaged Property of any part thereol o
NOIESION theten! or upnt.

Morigaged Property of ansn
e 10 Pacagaph ) Od o e

|othat than any of the same for
lien or charge upan the Martgaged Property.

any mecharc’s, laborat’s, statutory or olher hen to be crealed nr lo rermaan

e} in the svem of the passage of any stata, tederal, mumcipat or other governm
. date hateol, in any MaNNer ahanging or moditying the laws now in force governing the taxauon of mortgages or debts gururad by mofigages o
E the manner ©r colkecting taxes, than Borrawser immaediately shail pay any ncreased taxes il allowed by law, and 1l Borrower tals 1o oM nuch

sdditional taxes, of it Borrawaer is prohibited from paying such taxes, or il Lender in BNy way
regulatian, then in any of such svents, sl indebiadness secured by this Marigage and ail intarest accruyed there

and payable forthwith at the option of the Lendsr.

, 1.06 Insuranck.
f is) The Borrower shatl procure for, dehver 1o, of 1he Lendat dunng the term of Lhes Mortgs
cas 0 such amounts a9 the Lender shall raguite, 1nsunnyg the Morigesged Fropeny agoenst fire, extended coverage, wal Jdamags
and such other insurabie hazards, catusities and contingencies as the Lendar may requird. The torm of such poitcies and the companes 13TuUInNg
tham shall be scceptabis t0 the Lender, and, unless othetwise agreed by the Lender in whting, shall prowde tor coverage withoul CoINYYrsiwr 0r
; deductibies. All polioies shall contein o New York standard, non-contnbulony mortgage endorsemant making losses payable fo the Lendrr ¥
" morigages. At leent fittaen (15} days pricr to the axpiration data of sll such policies, ranawnls thersol satisfaciory 10 the Lender shall be delvered
] to the Lender. The Borrowsr shall deliver 1o the Lendar recapls evidencing the psyment of all such insurance policies and reneweds. In 1he eweirt ol
: the foreciosurs of this Mortgage oF any wansfer of tutie 1o the Mortgaged Property In parugl or full extinguishment of 1ha mdebtedneas ~eoure
harehy nll right, ke and interest of vhe Borrower, orf 11a as3sgns, in and 10 all insurance palicies then n jorce sholt pass v the purahanet o

s adversely sfiacted by such tawe  ordet rale e

arn shall withoul holice bpe e rlorr

g'ﬂ' I e Aanr &

and maintmn for the bonedn
(1 Evalatde:
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|
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(k] The Lender is hereby authorzed and smpowared, at its option, to adjust or compecmise any loss under an in:urrJ- pqhm cary
ths Mortgaged Propernty, and to collect snd recsive the prcoesds fram any such policy or palicies. 'Bach insueanca company harsby 18 sathonted
and directed to make payment for all such losaes directly to the Lander instasd of to the Barrower and Lender jointly. At dM rom samd
insurence procesds any expenass inoutred by Lendasr in the collection or handiing of seid hunde, the Lender may apely the net grocesds, ot its
oplion, either towald repainng or restoning the improvements on the Mortgaged Progerty, or ae & cradit on sny portion of the Borrower's
Indubeadness salaated by Lendiv, whether then matured or to meture in the future, or st the optibn of the Lender, such sums mther wholly o ¢
part muty Be-ueed to rapsls such Inprovemints, ot 1o build new improvements in their place or fer any ather purposs and in & manner seBsfacipny
1o the Landin, all withewt sHeosting the en of this Muorigage for the hll amount secured haveby belore such paymant (ook plece. Lendsr shall hot
be Nable ﬂlm ot lathorwioe resparmibis for any tailure 1o collect any insurance procesds due under the terms of any policy regandiess of the

.- r
+

Dyt Lonikae, the . Borrower shell pay on the first dey of sach month, in sddition To any reguisr instaliment of princpal
- wilth:cunipedit 19 indebtidases secursd hersby, snd the monthly tax deposit provided for in Parsgraph 1.04 hersot,

ARk iy gieorniurne Jor insusence saintained pursuant 1o the provisions of this Paragraph 1.08. Such smount shelf be utsd
‘Lendes: 4 Swy. maoh inewrancs whan cus. Such added payments shell no! be, nor be desmad (o ba, trust funds, dut may be
comminglied 'with the' ganaral fungs of the Lender, and no inlerest shall be payable in respact thereotf. Upon demand of 1he Lender, the Borrower
agrees to deliver t0 the Lander such additionsl moneys ae are necessary to make up any deliciencies in the emounts deposited by Borrower with
Lendsr pursusm to this Paragraph 1.08 10 snable the Lender to pay such inswence premiums when dus. n the svent of an Fvent of Delault
hereundar or of & defauit by Borrowasr under the Nole, any other Loan Documents, or any Other Indebtedness instruments. the Lender may sppiy
such sums 1o the reduction ¢f the indebtedness secured hereby in any mannar aslecied by Lender, bul, unises otherwise agresd Gy the Lander n
wnling, no application of insurance procesds 10 the Loan, to Other indebtednass, or to other ohhgetions secured heraby, shail delay, reduce altrr
oF otharwise affect any regularly echeduled payment with respect 1o the Loan, the Other Indebisdness. or any such other obligations

1.07 Condermnation. i all or eny part of the Mortgaged Property shail be damaged or 1aken through congsmneuon {which [(#fm when
used 1n thes Mortgege shell inchude sny demage or taking by any governmaentsl or private suthonty, and sny transfar by phvials sals 1n beu tharesl],
sither tempaorarily or permanently, the sntre indebtednass secured hareby shall st the option of the Lender become immediately due and payable
Tha Lender shall be sntitied to at compensstion, swards, and othsr payrments or raliat tor any condemnition and is haraby suthonlresd, #l s
cplion, t¢ comMMencs, Sppesr in and prosecuts, in ite own or the Borrower's nama, any sction ot proceasding relating to any condemnation, and 1o
sattle o1 cormpromiss any olsim In connaction tharewith, All such compensstion. awards, damages, claims, rights of action and proceeds and the
nght thereio ara hersby sssigned by tha Borrower to the Lender, which, alter deducting thersfrom ail its expenses, wncluding attorneys’ teos. ma,
feleass any monays 20 reosived by it without effecting the ban of this Morigage or may agply The $ame in such manner as the Lender shall
determine to the raduction of the indsbtedness sscured hersby, and any balance of such moneys than rammmng shalt be pard 10 the Borrowe:
The Borrowar agress 1o execute such lurther assigrinants of any compansations, Swards, demages, claims, Hghts of sction and proceeds as the
Lender may require. The Borrowsr shell promptly notily the Lender in the svent of the institution of any condemnation or ermwnent domuan
proceading of ih the event of any thrast thereef. Tha Lender shail be entitled 1o retsin, at the exgense of the Borrower, 1ts awn legal counsel o
conhection with any such procesdings or tiwestenad procesdings. Lender shall be under no obligation 1o the Borrower or (9 any olther persen Tu
defermene the sulticiency or legality of any condemnation award and may sccept any such award withoul QuUestion or further InQusty

1.08 Cara of the Property.

(a}  The Borrower will prasarve and maintsin tha Mortgaged Proparty in good sondition and rapar, end shelt rnot comemut or malfer any
wulu!und will not do or sutiar o ba dond awthing which will ingrease the nsk of firs or other hazerd 10 the Morigaged Property or any parl
Therant.

(bl Except as otherwise provided hersin, no buidings. fixtures, personsl property, 8¢ othar pant ol the Morigaged Property shail be
femoved, demolished of substantislly aitered without tha prior written consent of the Lender. The Borrowsr may sall or otherwise dispose ol tree
from the lien of this Morigage, lurniture, lurnishings. equipment, 100ls, applisnces, machinery or sppurtensnces. subject 10 the ian herso! which
may become frorn oul, undesirsble, cbeolets, disused or unnecessary tor use in the operation of Lhe Mortgaged Property, nol exceeding 1n vaiue af
the 'me of dispostion thereof Five Thousand Dollara {45, 000.00¢ for any single trensaction, or a tolal of Twenty Thousand Dollars (320,000 00)
In any one yeat, upon replacing the same with, or substituting for the same, lrea and clear al alf liens and yecunty INlerests except those credied
by the Loan Documents or Other Indebtedneas Instruments, other futniture. furnishungs, egquipmant, 1ools, appliances, Machinery of appullenances
not necessarfy of 1the sams character, bul of at Jeast squal value and ol equal or greater utiity (0 the oparstion of the Mortgaged Property, and
costing not less than the amount reslized from the proparty sold or otherwise disposed of. Such substitute furniture, hnishngs, sQuEpmeni.
tools, Ippl-'llni:ll. machinery et sppurtenances shall forthwith become, withaut further action, subject 1o the provisions of this MOrigege.

lel i the Mortgeged Property or any part thersa! is dameged by fire or any othear cause, The Borrawer shall vk immediate wriTen
notice of the same ta the Lender.

|d}  The Lender is hereby suthonzed to entar upon and inspect the Mortgeged Propecty. and to mspect the Borrower's or Barrawe: =

agent’s tecords with respect to the ownarship, use, management and operation of the Mortgaged Property, st any time dursng normad butiness
hours.

(e H il or any part of tha Mortgaged Property shall be damaged by hre or other casusity, the Borrower shall pramptly restore the
Martgaged Froperty to the equivelent of its originel condilion, regardless of whather or not thers shall be any insurance proceeds therefor.
previded, however, that if there are insurance praceeds, the Borrower shall not be required to restore the Morigaged Property as storesmd uniess
he Lender shall apply any nat procesds from the casusity in question and held by Lender, as sllowed uncer Paragraph 1.08, toward restonng the
damsaged wmprovements. |t & part of the Mortgaged Property shell be physically dsmaged through condemnastion, the Borrowes promptly shai
restore, repair or altes the ramairing property in 8 manner saustactoiy 1¢ the Lender; provided, howwever, that if there are condemnanon procesds
ot awards, the Borrower shall not be required to restore the Mortgaged Property as aforesad uniess 1he Lender shali spply any nel proceeds o
awards from the condemnstion and heid by Lender, s provided in Paragraph 1.07, towarg restonng [he damaged improvements

1.09 Further Assurances; Alter-Acquired Property.

{a} AT any bme, and from Ume 1o time, upon requast by the Lender, the Borrowaer, at Borrower's expanse, will make, sxecule and
daliver or causs to be mads, sxeacuted and delivered to the Landar and, where appropriate, (o cause 10 be recorded snd/or filed and Trom tirme 1o
tme thareaftar to be re-racorded and/or refiled 8t such time and in such offices and places as shall be deemed dasirsble by the Lander. any and all
such other and further mortgeges, inatruments of further sssurance, certificates snd olher documenis as may, in the opirkon of the Lender. be
necessary of dasirable in otder to effectusts, complets, of perfect, of t¢ continue and preserve the obligation of the Borrower under the Note an
tus Mortgage, and the priority of this Movigege as a first and prior lien upon #il of the Morngaged Property, whether now owned or herealter
acquired by the Borrowsr. Upon any failure by the Borrower so 1o do, the Lendet may make, sxscuts, and racord any sad all such morigages,
instruments, certificates, and documents for snd in the name of the Borrower snd the Borcowar hareby irrevocably appoints the Lender the agent
snd attornay-in-fact of the Borrower 30 to do. The likn end rights hereunder sutomatically will stiach, without further act, to #ll after-scqurred
proparty laxcep! consumer goods, other than accessions, not acquirad within ten (10! days after the Lender has geven value under the Note:
attached t¢ and/cr uaed 1n the ocperstion of the Maortgaged Properiy or any part thereo!.

v} Without limitetion 10 the generality of the other provisions ot 1his Morigage, including subparagraph {al of this Paragraph | 09 1
hergby expressly 13 coveananied, sgresd and acknowledgec that the Gien and nghts hareunder automatically will attach te any further, Qrests:
additional, ar difterent estate, rights, titles or interests in or 10 any of the Morigage Property at any tms acquired by 1he Borrower by whalsoever
means, including that in the svent that the Borrower is 1he owner of an estale o inlarest in the Mortgaged Properly of any part thereo! {such as_
for exsmple, as the iesses of tenant) other than as the fas simple owner thareof, and pricr 10 the setistacton of record ol tius Mortgage 1he
Borrower abtaing or otherwise acquires such fas simple or oiher ssinte, then such further, grester, additional, or diflsreant sstate in the Morigaged
Froperty, ar a part thereof, shall sutomatically, and without any further sction or filing or recording on the part of the Borrower o7 the Lender or
any cother pelson or antity, De snd becoms subject to this Morigage and the lien hareol. !n conmderstion of Lender's mahing the Loan as
aloresard, and to sacure the Loan, the Other Indabtedness and obligations set torth above, Barrower heraby grants. bargains, sells and conveays fu
Lander, on the sama tarms as set Torth in this Mortgage and intended 10 be a part hereol. ali such after-scquired property snd sstates

1.19  Additionat Security. The Lender siso shall have and 13 haraby granted a secunty interest in all Monies, secunlies snd other
propatty of the Borrawer, now or herasfMer sssigned, held, received, or coming into the possession, control, or custody of the Lender by o lor the
sccount of the Borrowser lincluding indebtedness due from the Lender to the Borrower, and any and ail clsims of Borrower against Lendes, a1 any
hma exitlingl whether sxpressly as collsteral ascurily, custody, pledge, ransmassion. coliection or for any other puipose. and al40 upan any anl
all deposit haltances, including any divdends declared, or «wterest sccrung 1thereon, and proceeds therso!. On an Event of Default. the Lende:
may, i sdnon 10 any other nights provided by this Mortgage or any other af the Loan Documants, but shall not be obligated to, spply o the
payment of the Laan or Other Indebtedness secured hersby, and in such manner a8 the Lender may deterrmnine, sny such mories, sscunties ot
cther propsrty held or controfied by the Lender. No such apphication of tunds shall, unless otherwise expressly agresd by the Lender in wnting,
reduce, slter, delay or atherwise affect any regularly achaduled payment with respect to the Loan or such Other Indebtsdness or obligalions.

k.
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1.11 Leases Affecting Morigaged Proparty. The Barrower shall comply with and oisedve ils obigations as landlord ar tj-nnt undes sl
laazas affacting the Mortgeged Property of any parn theraol. If raquested by Lendsr, Borrower shall furnish Lender with executn copiey of all
fases now or heraaftar creatad on the Mortgagad Praparty; and all leasas now or hareatter smared inta will be in form and sypsiadice subject Lo
the approval of Londer, Boreower shall not poccapt paymant ol rent more than one {1] meonth in aivante without the exprass wiifsn cpnient of
Lender. it requested by the Lender, the Borrowar ghall sxacute and deliver 10 Lender, as sdditiohal escurty, such othai dacuments a5 may he
requented by Lender 1o evidence further the assignment to Lender hereunder, and L0 SSSign any srd all such leases whathar now @uRhng f
heresfter created, ingluding, without limitation, all rents, royaliies, 1ssues and geofits of the Mertgeged Proparty from time (o ime accraing The
Borrower shall notl eancal, surrender or modify any lense alfecting the Marigaged Propeny ot any parl therec without the wiitien coanaenl ol 1he
Lender.

1.12 Expenses. The Barrower shail pay or reimburse the Lander lor ail reasonable stiorneys’ fees, costs and expenses incurred by 1he
LeAder in connastion with the collection of the indebtedness secured hereby aor the enlorcamant of sny nghts or remedics prowded Torn thes
Morlgage, 10 any of the othar Loan Documents or the Other Indebtedness Instruments, of as may otharwisa be prowded by law. of incurresd By
Lander in any proceeding invoiving the estate of a decedant or &n insolvent. or in any sction, proceeding or dispute of any kind In which the Lender
s made 8 parly, or sppears a9 party pleintiff or detendant, atlecting this Mortgage, the Note, any of the Losn Documants, any of the Ofher
Indebtadnass Instruments, Borrower ar the Mortgaged Property, including but not limited to the lorectesure of this Marigage. any condemnancn
acuon involving the Mortgaged Froperty, any environmentat condition of ar affecting the Mortgaged Property, of any aclion to pretacl the secunty
hetaol: and any such amounts paid or incurred by the Lender shalt be added to the indebtednass secured hereby and shail be further sacurrd by
this Mortgage.

1.13 Parformancs by Lender of Defaults by Borrower. it 1he Borrower shall defauit 1n tha paymert al any 181 hen, ggsesstmaent o

chatge leviad ar ssasssed ageinsi the Mortgaged Property, of olherwise described wn Paragraphs 1.04 and 1.09 hergo!, in the poymient of s
utitity charge, whethar public or privata 1n Tha payment 9l INSUfance profmiums, 16 the procurernent ol INturancd CoveTuge arnd jhe delwer, o the
insusance policies required hereundar] orin tha parformance ¢/ obsarvance gf any other govenant, condition o term ol This Mostgege ol the Yerhe
i any of ths ather Loan Documents, or of any of the Other Indeptedness Instruments, then the Lender, at (s ophon. may perterm o abser.e 100

same’ and all paymants made for costs or expeanses incurred by the Lender in connection therswith shall be secured bhereby and shall b tetbees?
demand, immadiately repaid by the Barrower to the Lender with intarest thereon calcuiated 1n the manne: sel forth 1n the Hote and al the delag
interest rata gpacified n the Note, or, if no dafsull interess rare 15 specihed, then at the rate set {forth 11 tha Nole plus Two parcentages pont.y AL
The Lender shall be the sole judge of the tegality, vabdity and prionty of ary such tax, hen. assessmaeni. chafge. clairn ang premurm, ot the
necessily for any such aclions and of the amount necegsaly 10 be pad In satistactucn therec!. The Lendar heteby 1y armpoweted to emter sl ta
authcrize others 1o onter upon the Mortgeged Property of any part therac! for the purpese of performing or obaerving any cuch detyaltrd
cavenant, aondition ot term, without thareby becoming liable 1o the Borrowar of any perscn (n possession holding undes the Borrowar for trespans
of otharwise.

1.14 Books and Records. The Borrower ahail xeep and maintain at all umes Jull true and sccurate books ¢t sccounty and recodds
adegunaies 10 reflect correctly the results of the cperation ol the Mortgagad Property. Upon reguest of the Lender, the Boirowe: shall Tuimesh ta the
Lender (i) wottun ninely (30} days efter the end of the Bofrower's hitcal year a balance sheel and 8 slatement ol income anyd expenses Cth o
ransonabie detal and form satisfactory [o Lender and cartified by a Cerufied Pobhie Accountant, and o) witbun 1en 110} days atier perptnd RTE A
ltorm Leandar, a cent schadule of the Morigaged Property, cerufied by The Burrower shuwiiyg the name of each tenani, and for gach tempel Ihe
space cccupiad, the lvase expiration deta and the rent pad,

1.16 Estoppel Allidavite. The Borrower within ten (10) days after wntten request lrom the Lander ahall {urmth 3 witten stateimen?
duly acknowiedged, sething farth the unpad principal ol and mmterest on the Loan and Othet indepbladnass and whether ur il BNy olfuets o
datenses exist aganst any phincipsl and intarest.

1.16 Alianation or Sale of Morigaged Property. The Barrowaer chali not sall. assign. mofigage. encumber, grant » sacunly interesaTan of
ciherwiea convey all or any part of the Mortgagoed Property without obtaining tha exprass whntien consent of the Lender ot least thrty 13001 Jays
pror tu sutch convayancs. Il Karrower should sell, assign, marigags, encumber, grant a sacunly interest 1N Of LOnNvey ali. ar any part of the
Morigayed Properw without such cangant by Lender. then, in such event, the entue balance o! the indabtadness (ncluding the Laan ard alt Drher
Indabiednass) sacured by this Mortgsge and all intersct accrued thereon (or such parts as Lender may slest) shall wiltksut notice bacame dipr AN
payable forthwith at the gption of the Lender.

117 Envitonmental and Compliance Matters. Borrowat represents, Warrants and covenams as follows

In) Na Harardous Matenalas {hereineafter detined} have boen, are. or wilt be wiie any part of the indebtedness secured by e Morlgane

rermmns uapad, contmned in treated, stored, handled, lucated on, discharged from, of dispnsed ol on of constule A palt ol the Blon jaged
Froperty, &% used harain, the term "Harsrdous Materiptis ™ inciuce without mulabaon, any achesios. urea lormaldehyde fuam insaiation NHamenaster
explosives, rodioactive matenals, hazardous matengls, hazarduus wastes, hazarduus of 1oxc cubistances, or related ar unreldaled solisbagte eooe

matenais delined, regulatad, controlled, immuted or protumted o the Comprehensive Environmental Responae Compensahwon snd Liabdimy ol
1980 ("CERCLA"] (42 U S.C. Sections 3801, ef seq.}, the Hazardous Matenasls Transporiaucn Act (43 U.S.C. Secuons 1801 ef seqg ' ihr
Racource Conservation end Recovery Act (TRCRAT), 142 UG .C. Cections 5901, of seg.) the Clean Waler Act, {13 U5 C Sectians 1251, 21 teq
the Clean Aie Act {42 U.S.C. Sactions 2401 &t 2eq.), the Toxic Substances Conirol Act (15 U5 C Sections 2601 ef seq | each sach AT as
amended !rom Ume to time, and in tha rules and raguiations adopled and publications promulgated pursuant thereta. ang n Iha ruies el
reguiations ot the Occupationsl Satety and Health Admirustration {TOSHAT) pertaining to accupauonal expgsure 190 asbestos. as amendsd bom
tma 1o tirme. of i any other tederal, state or local enwitenmental law, ardinance. rulé, of régulation now of herea!ter in elfect,

(b)  No undergiound storage tanks, whether in uga of not N use, are tocated 10, on or wnder any part of the Maortgegaed Froperty

ic} All of tha Mortgaged Property comphas and will comply in all respects with spphcable environmentat iaws, rules  reguiaticos  and
court of admingtrative arders;

{d| There ara ne panding claims or threats of claims by private or governmental or agdrminisirabive aulhornhes relatling 1o sfrarimant g
impartment, canditions, of regulatory requiremants with regpact to the Morigaged Property.

je) The Borrowser promptly shall comply with ali present and luture laws, ordinances, rules, reguistions, orders and Jecres: vl nfry
governmenial authonty affecting the Mortgaged Property or any par thereol. Without limiing the toregoing. the Botruwer represents and
covenants that the Morigagad Proparty 19 in present complonce with, and n the future shall comply with, as apphcable the Amenhcans Wi iTh
Disatiiiies Act ol 1990, ("TADA") (42 U.5.C. Sections 12101, af seq.} and the Rahebiitetion Act of 1973 [“Rehabilitetion Act™) 12¢ U s L
Gactans 749, at seq.), sach such Act a3 smended from time o Lime, and n tha rules and reguitatons adopted and pubhcauoens promugstes
pursuant thersto,

13 Borrower shall give vnmediale oral and wnlten nelice 1o Lender of its raceipt of many nolice ol & viglatign ol any law. rule o
reguiatiun covared by thia Paragreph 1,17, or st sny nobice ot other claim ralating 10 the envitonmental of physical condition of the Modgageo
Froperiy, of ol s discovery of amy matter which would make the cepresentalions, warrannes andfor covenanis hergin 1o bhe anaccurats oo
rregldading thoany fespect.

Horrowet hereby agress 1o and does hereby ndemniiy and hold Lander harmiess trom all toss, cosl. damage, claiy and axpenes nzuieet 1.,
{ander on account af (i) the violalion ot any represeniaton or watranty set todsth in thus Paragraph 1.17. {n) Borrower’'s folure 1o perfurr o,
cbligations of thus Paregreph 1.17, i) Bersower's or the Morigaged Property’'s lfailura ta fully cemply with all ARVITOHTYENLA!L 13ws. Fules g
regulations, with ail oecupationasl heslth snd safely laws, rules and ragutations, with the ADA or Rehabibtatign Act, as apphoable or fiv) any AL
maitar related to envitonmentas of physical conditrons an, under of altecuing the Mortgaged Property. This indemmuhization shadl autyive the e,
! the Loan, payment af the Loan, tha exarciis at any nght or remady under any Loan Documant, any subseguent sale or lecansle: o b rF
Maortgaged Property, and all similar or related svents or occuffencss. However, trus indemnification shadl nol apply 10 Aany new Huantous
Matetials Lirkt stared, genstateq or placed on the Mortgaged Property atier the acquisition gl Tile 10 the Martgaged Property by Letdar thr angh
tureclosuse or deed in heuw of forecloasure or purchase from tird party atter the Luan has been pad in Jull

1.18 laspection Rights and Easemants. |n addition to the other nspechion nghts of Lender, the Borrower shalt and harelsy cows Nt
and convey to the Lender, its agents, rapragantatives. CORtractars, and employees. (o be exercised by Lender fottowiny an Evest ol Liehags
hersunder or under any of the other Loan Documents, an easement and icense 10 enter on the Morigaged Property at any time and frofm fime 1o
time for the puipose of making such audits, tests, nspsctions, snd examinslions, including, without hrmitation, nspechon el buddingg s v
irprovaments, subsuriace nplamiun and tesunyg and groundwaler teihng Ihereis “Ingpections ), a1 lhe Lender, 1 als sale dhacrgluarn detinn
necessaly, convenment, or proper to determine the condition and use af the Mortgaged Property, to mahks an (nventoly al the Mortgajjed Froperty
and 10 detaiming whather the ownarship, use and operation of the Mortgaged Froperty are in cormplance with all tederal, state and [0 af tass
ordingnces, rJles and reguletions, including, without limssaton, environmantal laws, heallh and pubiic accommodanion laws, 'he ADA amal 10r
Rehabilitation Act, as spplicsble, and ordinances, futes and reguiations relaiing thereto. Notwithsianding the granl of the abave eaiermend ey
lcense 1o the Lander, the Lendet shall have no abligetion to pertarm any such Ingpacuons, or (o taks any remechal acuon Al the costy arel
expenses incurred by the Lender with respect to any Inspections which Lhe Lender may conduct or 1a8ke pursuant to this Parsgraph 1 1B includinyg.
withou! lerutation, the 1ees of any snginesrs, laboratones, and cuntragiors, shall be repad by the Barrower, with interest. and shali he secuied by
itus Mortgage snd the othes Losn Documents.
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ARTICLE
ASSIGNMENT OF RENTS AND LEASES

-~ 2

2.01 Assignment. Borrower, 1n consideraton of Lender's making the Loan s¢ sforessid and lar other pood Mo valsDH

. canmdaration, snd 10 securs the prompt payment of sams, with the interest Thareon. and ony sxiensions, rencwals, modificativnt and

ralingncings of same, and wny charges harsin incurred by Lendsr on sccount of Botrowes, including but nol imited 1o sttorneys’ fees, and any

. and all ‘Othat indSblednass, and further to secure the perfermance of the cevenants, conditions and sgreaments herminalter sat forth mnd sel forth

in the Note, in the other Ledn Documems, and in the Jibaf INdsbednees instrumants, doas hesrsby sei sesign and transter unto tha Lendar afl
lassas, sublopess and lasse guacantes of of relsting tc all or pan of the Martgaged Property, whether now sxistng or hereafier crested o
arising, including withoul limitstion thase cerimn leases, if any, specifically desoribed on an exhibit to this Moirtgege. end ali the rents, Esuss
and profs now dus and whith may herealter becomu due under or by virtus of any such lease, whether weitten or verbal, or any lettling of. or
of any sgresment for the use o oscupency of the Mortgeged Proparty of any part thersof, which may have besn heratolors or may ba heteattar
made ot agtesd to or which may be made or agreed 1o by the Lander under the powers hersin grented, it being the intention of the parues 1o
hereby sstablish sn abecluts transfer snd sesgnment of al the said lsaves, sublasees, lesss Quarantiss snd agrasmenis, and al the svails theraaf,
(v the Lender, and the Borrowst doas harsby appoint irrevocsbly the Lender its rue and lawful attorney in jts name snd stead [(with or withou
taing possession of the aforessid Morigaged Property as hereinaftes provided), to rent, leess, of let ol Ot any portion of the Moartgaged Property
10 Any paity of plrlil'-lllll.lrﬂlmmmmhtimhhﬂﬂlﬁnnﬂhmﬂwm. and to colleat ol of sed aveils, rents, issuss end
proite adeing from or scoruing at any tme herssfiar. and sl now due, ¢f that mey heresiter become due under sach and all of the leases,
sublsases, lesse guarentiss snd sgrosments, written or verbal. or other Wenancy existing of which may hersattar exist on the Morigaged Praparty.
with tms same rights end powsrs and subject to the same mmmumties, axonaration of liabiity and rights of recourss and indomruly &% the Lendet
wauld have ugon teking possession of the Morigaged Praperty pursuant 1o the provisions herminafter sat torth

2.02 Prapaymant of Rent. The Borrower represents and agrees that no rent has been of will be pmd by any pErson I pOSSESLON
ol any portion of the Mortgaged Property for more than one installment i sdvance ant that the paymant of none of the jants 1o aciiue toe any
pottion of said Mortgaged Property has been or will b# waved, reteased, reduced, or discounted, or oltherwive gischarged or compiamiand by the
Barrower. The Barrowel waives any nght of satol! sgeinst any parson in possassion of any portion of the Mortgaged Propesty The Bortouwer
agrees that it will not assign any of the rents of profits axcept 10 the purchaser ar grantee of tha Mortgaged Property.

2.02 Not Morigages in Possession; No Lisbility. Nothing hersin contained shall be construed as conshituling the Lender as
“mortgagee in possession” in the sbeence of the taking of sotual ponsession ot the Mortgaged Property by the Lendar pursuant ¢ the provimoens
harsingttar contanad. In the sxercise of the powers hatein grantad the Lendes. no liabilty shall be assarted or enforced agansi the Lunde:, &l
such habihty beng expressly waived and relassed by the Borrowst.

2.04 Present Assignment. It is the intention of the parties that this assignment of rents and lesses shall be a presant sasigrwmient.

however. it 15 expressiy understcod and sgresd, anything herein contained to the contrary notwithstanding, that the Borrower thali hava the right
to collact tha rents 3o long as thers exists no Event of Datault under this Morigags. end provided further, that Borrgwer's nght to colkect such
rants chail tarmunate snd cease sulomatically upon the occurrsnce of any guch Event of Detault without The necessity of shy noLce or othet action

whatscever by Lender.

2.06 No Obligation of Lender Undet Lastes. The Lender shall not be obligated to perfarm or discharge, nor doss il hareby
Jnderiake to periorm or discharge, any obligation, duty o lishilily unda: sny lesses. subleases or rental agreements relsung to the Mortgagsd
Property, and the Borrower shall and does hereby agree 10 indemnity and hold the Lender harmiass of and from any and s ability, loss ar damage
which 11 may of might incur under any leases, subisanes or aQiaamaents or undar or by resson of the assigiment thereot and of and {rom any and
sl clams and demands whatsoever which may ba assertad sgainst it by reason ot any silsged obligations or undertakings on ite part 1o partorm o!
discharge any of the tlerms, Covensnis of agresments contained in smd leases, subleases or agreemants. Should the Lender incur any such
habilty, loss of damage, under seid iseses Of under or by resson of the assighment thersot, or in the delernse of any clmms or demands ssseriad
agmnst the Lender in connection with sny ons ar more of said leasea, sublesses o agraements, the Borrower agress w0 rewmburse the Lender tor
the amount thereof, inchuding oosts, expenses snd reasonable sttorneys’ fess Immaedistely upon demand, and untl the same are fully resmbursed
by the Borrowasr, all such costs, expenses shd attorne ys’ fans shelf be secursd by the sasignment hersundar and by ths Morigage.

2. 08 instriuction 1o Lessees. The Borrower does further spacifically suthorize snd instruct sach and every present and hutute lessas,
tenunt, sublessee of subtenant of the whole or sny part of the Marigagsd Property to pay 84 unpaid rental sgrend upon in any lesss, subizase o
tenancy to the Lendar upon receipt of demanad from sid Lends! (0 pay The sams.

2.07 Defsult (Assignmant}. Upen the cccuirence of any Event of Datault, a¢ describad in Pearsgraph 4.07 of 1his Mortgage. then in
addition 10 the right 10 demand and coliect directly from lenants rents sccruing from lamses ot the Mortgeged Froperty. Lendar shall have sl nghts
and remadhes set forth in Article |V or sisswhare 1n this Marigage.

ARTICLE 11l
SECURITY AGREEMENT

3.01 Grant of Baourity tnterest. Borrower (the ~debtor” lor purposes of ihe Unitorm Commaercial Code), wn conmderation of
Lender’'s {the "secured perty” for purposas of the Uniform Commercial Cods] making the Loan as aforessid and for other godd sno valuabie
considerabion, and to secure prompl payment of same, with the interest theseon, and sny axtensions, senewaels, modifrcations and retinancings of
sama, and any charges hersin incurred by Lender on sccount of Borrower, including bul not limited 1o sttarneye’ fess, and any end all Other
indebtadness, and furthst to secura the performence of the covenants, conditions and sgresments hersinatter set forth and set forth in the Note,
m the othar Losn Documents, and in the Other indsbtednaess Instrumants, doen heteby sssign and grant 1o Lender title to and & sscunty interast 10
such pornons of tha Mortgaged Proparty the secunly interest in and dispomtion of which is governed by the Umform Commareaal Code (1he
"Collateral”).

3.02 Definitions. AH terms used herein which are detined in the Alshamas Uniform Commarcisl Cods (tha “Uniform Commerciad
Code™ shsH Nave the same meaning herein ss i the Unitorm Commercisl Code uniese otharwise indicated harein.

3.03 Financing Statamants.  No linancing siaiement covanng any Collatersl or sny procesds thargol is on file in sny pubdc othee,
except for haancing statements specihically set forth on an sddendum sttached herete, U any, and sxcepl for the Hinancing sistementt sxacuied
ny Borrowsr and Lender. Al the Lender's request, the Borrower wil join with Lender in sxscuting ¢ne or mors financing stslemants pursuanl 1o
ihe Unitorm Commaeicisl Code in form satslactory 1o the Lendar, and wilk pay tha cost of filing the seme in ell publie olfices whersvet lhng
doarned by the Lendsr 10 be necassary or demirabls. The Borrowsr suthorizes tha Lendar o prepare and 1o file financsng stataments covenng the
Colisiwral signed anly by the Lender and 1o sigh the Borrower's signaturs 1o such financing statemants in jurisdiotions where Borrower'y Hgnature
is required. The Botrower promises to pay 1o the Lender the fees incurred in filing the financing statemants, including bul hot lirreted 10 morigage
1agording taxes payeble in connection with {itings on fixtures, which fess shail becoma part of the indebtedness secured hrsby.

3.04 Represanistions of Borrowar {Collatersl). With respact 10 sl of the Colistersl, Borrowsr represents and warrants that:

{pl The Colistarel is used or bought primariy for bumness purposes;

ib). M the loan is 8 construction loan, the Collaweral is beng scquired and/or installed with the procesds ol the Nots which Lendar

may disburse dirsotly to the saller, cortractor, of subcontraciar;

ic) All the Collsteral wil be kept at the address of Berrower shown in Paragraph 5.08 (8) or, if not. at the redl properny descrbed
i Exhibit A herato. Borrower promptly sheil notify Lender of any change in the location of the Cokateral. Except lor ransactions m the ordinary
course of Borrowsr's business, Borrower, its agents of amployeas will not remove the Coliateral from seed location withowt the paor whiten

consent of the Lander;

idi H certificates of title are sued or cutstanding with respect 1o any of 1he Collateral, the Sorrower shall caune the Landat s

ntarest 10 be propery noted thereon; and

L] Borrowar's name has alwaye been as set torth on the first page of this Morigags, axceptl & otherwisg disciosed in wnung 12

he Landar. Borrowsr promptly shalt advise ths Lendar in writing of sny change in Borrowaer's namw.,
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3.00 Assignment of Lisbliitlas. ¥ at anry time or times by sels, assignmant, negotistion, m or othearwise, Llrﬁtr transincs any
or st of the indebtedrness & m SaoUrsd hergdy, such transfer ahsll, unises othetwite spwsified W wting, cerry wth It tofaers ngnta
and remadiss hersunder with rapett to mmm- o |netrumanta trangfarred, and the trandieres shalt beonms vested with tueh nghta
ond romiadion whether or Aot they are apedifitally refecreid 1o in the transter. I and to the sxtent Lender reteina any 8! such indeabtedness or
instiumnts, Lohdar shall sontinue ts have the rights and remmedias herein set torth with respect theree,

308 Ne OMigmion of Londer Under Assigaed Contracts. The Lender shall nol ba obligated to parlorm ar discharge. noe doar it
Nmm' pariorn o (eoharge, I-I'I'ﬂ m Guty or hability undar any contracts or agreaments relating Lo the Mortgagad Proparty.
ond MH-‘MH“ to indemnify end hold the Lender harmivss of sndl trom any and ot lisbdity, oSy o1 demage which il
mwm mm“ ﬂﬁhm L m:- or uwnddr or by resson pf Uhe sssignment thereo! snd of and rom any and sl clenms
Hﬂm VWA MMHM ageinst i By eascn of any alleged abligations or undartakings on sts pari to pertorm o discharge
arey’ 61 the thirne, devenants or agreements soutainad ih sdid contracts or agreements. Shoukd the Lender incur sny such liabidity, loss or damags
uniler sald conirigts or agreements or under of by reascn of the ssaigrment thareaf, or in the defense of any claums or dermnands sssertad agamnil
the Lender in conmaction with any ona or more of sald dontracts or agreements, the Barrowar agrees to reimburge the Lender for [he smiuni
thersol, Including costs, expenaes and ressonable artorneys” tees immediately upon demand, and until (he same sre fully reimbursed by 1he
Borrowaer, all such costs, sxpenses and attorneys’ fees shall be secured by the assignmant hereunder and by (s Mortgage.

3.07 Detault (Becurity Agreament). Upon the osccurrence of any Event of Delault, as described v Paragraph 4 01 o 1t Martgay-
tha Lender shall heve oif rights and remaedies set Torth 1n Article 1V of elsgwhere in {his Morigage

ARTICLE tV
EVENTS OF DEFAULT AND REMEDIES

4.0% Event of Detault. The term “Event of Defauit”, wherever used in this Mortgage, shall mean the occurrance or exstence <f
any cna or mare of the following svents or circumetences:

(a) Failure by the Borrower to pay 8% snd when dus and paysble sny instaltment of principal, ifleres! or esctow depout or othes
charge payasble undaers the Nots, this Mortgepes or under any other Loan Docurment; or
b Feilure by the Borrowsr 1o duly obaarve any other covenant, condition or agresment of this Mortgage. of the Note ol any of

the other Loan Documaerts, or of any of the Other Ingebtedness Insirumaeants, and the continuance of such faikire for Ten {10Q) days or mara. e the
egcurrance of any other Event of Defeult under sny of the other Losn Documents or Other indebtedness instruments; of

(e} Tha filing by the Botrowar ar any guasrantor of any indebtedness secuted hereby or of any of Borrowar's obhigatiuns hereundar
of & voluntary petition in bankruptay or tha Borrowet's Or any such guersnior's adpsdication as & bankrugt or insolvent, or the Lhing hy thr
Borrowar or sny such guarsntor of sny petition or Ahswer sesking of BCQUISECING iN BNY [AOTGANIBTION. BITANQEMENT, cOMpoRtion, readmstmen!
liquidation, dissolution or simiisr reliaf for itaslf under any presant or future federsl, state or other statute, law of regQuistion retating te bankrup!'cy,
insclvency or other relief for debtore, or the Borrower's or sny such guarantor's sesking of CONSENTIAG Lo &t Beuiescence in the appontment of
ANy trastes, receiver or liquidator of the Borrower or sny such gusrantor or of all or any substantial part of the Mortgaged Property or af any ar ol
of the rents, ravenuss, 153Ues, SMRings, profite or incorne thiareol, or of any inlerest or eatale thermin, or the makig al any groroal ascigoeneit B
tha banelit of fr&diturl of tha admission i writing of its inabekty to pay 1tx debts ganernlly s they become due; or

i) Tha sntry by & court of competent junschction or sny order, prdgment, or decree appioving 8 pebtion hled ag.aist the Borroos o
afr any guarantor of any of the indebtedness secured hersby or of any ol Borrower's ocbhgauons hereurnkdes, secking any regigarngration,
arrangamant, comoosition, readjustment, liquidation, dissolution or similal rebef undar any present or future federal, stata ot othar statule, FTaw ot
regulation relating to bankruptey, insolvency or other redief for deblors. which order, judgmen?t or decred reMmains unvacated and unctayed fru e
apgrepsta of tharty 130) days (whether or not consaculive) from the date o! entiy thareo!, or the sppoiniment ol ahy trustas teckivr! of hunlntol
ol the Borrower or any suoh guarantor o of afl or shy substential pmit of the Morigaged Properiy or ¢f any or all of The sents, revenues, issure
sarnings, profits or ingpome thereof, or of ey interest o1 ssisie thersin, wilhout the censent or acquiescencs of the Borrower and/or any =unch
guarantar whith sppointment shall remain unvecated and wnatayed for an aggregate of thirty {30) days [whethet or notl consecutive); of

fe) The {iling or snforceman of sny other merigage. hen or sncumbrence on the Mortgaged Property of any pait thereol, or nf any
intasest Of astata thermn; or
i) if any portion of the Morigiged Property is a leasehold estate, the coccurrence of o delault under such iease or orher instrurmeni

crasting the sxtats.

4.02 Accelsration of Maturity. i an Event of Defauit shell have occurred, than the antire balancs of the indebtednass [inchughing biul
nat hmited o tha Loan and the Other indebtscdness) secursd haraby {or such parts ss Lender may slect] with interest ac¢rued thergon lor such
parts a¢ Lender may slact) shail, st tha option of the Lender, become due and payable without notice or damand, 'me being ol the essence  Any
omission on the part of the Lender 10 exerciss such option whan entitied to do 20 ahall not be considered as & warver of such rghl

4.03 Right of Lendar to Fnter and Take Poasassion.

[m) if an Event of Default shali have ocourred and be continuing, the Borrower, upon damand of the Lender. shall farthwith
surrendar 10 the Lender tha sotusl possession of the Mortgaged Property, and if and tc the axtent permitted by law, the Lander or i1y sgenls may
enter and take and maintein possession of sl the Mortgaged Froperty, together with all the documents, boaks, records, papers and accounts al
the Borrower or then ownar of the Mortgaged Property relaung thereto, and may exclude the Bortower and 1ts sgents and employees wholiy
thersfrom.

{b) Upon svery such entering upon or taking of possesson, the Lender, as attorneyin-lact or agent of the Botrawe:, or inils v
name &3 morigages and under the powars harein granted, may hold, store, use, operate, manage and contiol the Maortgeged Property [or any
pertion therea! selected by Lender) and conduct the business therec! mither personally ar by 1ts sgents. sand. from uma 10 ume [l make all
nacedsay and proper Malrianance, repairs, renawals, replascemants, sdditions, batiermants and IMprovements thereto and thareon and purchase
or otherwise soquire additional fixtures, parsonsity end other property; (ii) insure or heap the Mortgaged Proparty lor any portion theraol selncted
by Lender} insured; (] manage and aperate the Morigaged Property (or any poruion thareo! selected by Lender) and exercize ol Tho oaght- andg
powasrs of The Borrowes in s name of ¢thetwise, with respeat 1o the same, inchuding legsl actions for the recovery of rent, legal dispussesdory
actions ageinet tenants holding over and legel sotions in distress of rent, and with full powes and authonty to cancel or 1ermunate sny leaye o1
sublesss for any cause or on any ground which would sntitle the Barrower to cancel the aama, and to slect to disstfirm any iesae or subirase
made pubseguant to this Mortgage or subordinatad to the lien heraol: [iv} enter into any and sll agresments with respect to the sxerciae by ather-
of any of the powars harein granted tha Lander, all a8 the Lander from time to time may detarrmane 1o be (1e best advantage: and the Lender nia,
collgct and receive all the income, revenyes, rants, issues and profits of the Mortgaged Property (or sny partion thereg! selectad by Lender
including those past due as well as those accruing thareatter, and, alter deducting {2a) all expenses ¢f taking, holding. managing. and operatiry
the Mortgaged Property lincluding compeansation for the serwces of all persens employed for such purposes| (bbl the cost ol all <.t
manlenence, rapairs, reneawasls, replacemants, additions, bellerments, /mprovemants and purchases and acquisitiens, lccl the cost al such
intuyranca, (dd) such taxes, sssessments and other charges prior to this Morigage as the Lender may delermune (0 pay, lee] other prope: chaiges
upan the Mortgaged Froparty or any part thereof, and (M) tha ressonable compensation, expanses and disburserments ol the attorneys ang agant-
ol the Lander, shall apply the remaindar of the moneys 30 raceived by the Lender, first to the payment ol accrued interest under the Note, cecr
to the paymant ol tex deposits required v Parsgraph 1.04; third 1t 1the payment of any other sums required to be paid by Barrnwero under the
Morigage or under the other Losn Documents; fourth 1o the payment of overdue nstallmenta ol principal on the Note; Ith to the payment ol any
aurny due under Gther Indebtedness Instrumaents, whather principsl, interest or atherwise: and the balance, |f any. as otherwise required by law

{a| whenevet el such Events of Delsult have been cured and satisfiad, the Lender mey, at it% oplion, susrender possessigh of The
Mortgaged Property to the Borrower, or 1o whomsoever shall ba sntilled to possassion of the Morgaged Property as a matier of law. The same
npght of taking possession, however, shall exiet if any subssguent Event of Default sholl occur and Be continuing,
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17 I an Event of Default shall have occurrpd and be conlinuing, the Lendar, upen application to & court of compatant junsdhenan,
sholl be entided, withewt notion snd witheut regerd ta the sdequecy of any sesuniy far the indebtedness herebry secured or the solvency of any
party bound for its payment. 1o the appointment of a recwive: o take poxsession of snd 10 opsreste the Margaged Property and to collwect he
rents, profits, issues, royaities and ravenues thersol, '

i) The Borrowsr alvall pay (0 Lender upon damand all costs and expenses, including receiver’'s fees, attorneys’ feoes, cosly el
agent’'s compehsstion, incurted pursusnt 1o the prowsions conlmned n this Parsgraph 4.04; snd alt such axpenses shall be secured by
Mortgegs.

4 06 Landar's Power of Endorcemant. It an Svent ol Deleull shail heve occurfed and be conumnng. The Lender may. osther with o

wilhoul srtry or tpking possession as harsinabove provided or otherwise. procsed Dy suil of BuHls BT law of 10 sqQuiTy of ahy ofher spprognsie
procasting or tamady {8} to snlorse payment of the Losn; I to loreclose thus Mortgage: (c) to sntorce or axercise any nght under any Qther
indettadnass istrument: and ) to pursus any other remsdy avalable to Lender, all as the Lender may stect.

fm e e e = = —— = = =

4.08 Rights of » Secured Party. Upon the occusrence ot an Event of Delault. the Lender v addition 10 any and all rermnedies «t may
have or axercise under this Mortgags, the Nota, any of 1he other Loan Documents, the Other indebledness Ingtrumenis of undar apphcable Taw
may imnediately and without demand sxercise any and all of the rights of a8 secured party upon delault under the Uniform Commercial Code. ol
of which shall be cumulative. Sucth nghts shall include, withou! hmetation:

—— e —— — = =

in) The right to take possession of the Coliateral without judictsl procass and (o entar upon any premises whete 1he Collateral
may he locstad for tha puposes ol tehing posssssion of, Tecunng. removing. andfo+ tisposing of tha Collaters! withoul nterference lrom
Botiower and without any kability lor rent, storage, utdities or other sums; 7

\
!

() The right to sell, laase, or otherwise dispose of any or all of the Coliateral, whather in (s then conditon of after turther
processing of preparstion, st public or private ssis; and uniess the Collateral is penshable or thraatens to dechne speedily in value or 15 ol a Type
customadily sold on e recognized merket, Lendar shall give to Borrower at leas! tan (10} days’ pnor notice of the tine and place ol any pubhe sale
of the Collatersl or of the time sfter which sny privets sale or other rnlandad dispositon ol the Coltsteral 1y 10 be mada. all ol which Borrowe
agreas shall be ressonabls notice of any sale or disposition ol the Collataral;

{cl The right 1o require Borrowsr, upon request of Lender, to assemble and make the Collateral avalsbie to Lende:r at a place
tassonably convenient to Borrower snd Lender: and !

{d) The right to notify scocount deblors, ard demand and recerve peymant tharefrom.

To atfectuats the rights and remediss of Lendsr upon deiault, Borrower does hereby irrevocebly sppoint Lendes attorney-n-lact for
Borrower, with full power of substitution to sign. executs, and deliver any and all instruments and documents and da all acts and things 1o the
sams sxient as Borrowsr could o0, and to sell, aseign, snd transtar any collatersi 1o Lender or any other parny.

4.07 Pawar of Bale. in an Event of Delault shall have ccourred, Lendess may sell the Morngaged Propsrty to the heghest bidder at
public suction in front of the courthouss door in the county of counties, &8 May be requited, where the Mortgaged Property 1s located, exther i
person ot by suctionasr, sfter having first given notice of the time, place and terms of sale, together with § descnption of the propesty to be sofd
by publication once 8 week for thees (3} successive weeks prior to amd sals in some newspaper published n said county or counlies. a1 May be
requitad, snd, upon paymant of the purchase money, Lender or any person conducling the sate for Lender 1s authonized to execute 1o Inhe
purchaser at seid 1ais & desd 10 the Mortgaged Property so purchessd. Lander may bid at said sele and purchase the Mortgaged Property, or any
pert thersof, if the highest bidder therefor. At the foreclosurs seie the Morigaged Properity may be oftared for sale and sold 23 & whole withoul
tirst affening ik in any other mannar or may be offered for sale and sold in any other manner &3 Lender may ¢lect  The prowsions ol Paragraph

| 4 .06 of this Mortgage shall apply with respect to Lendar's enforcernent of rights or interests in parsonsl property which conshitutes Mortgaged
Property hersunder.

4.08 Application of Foracloaurs or Bale Procsads. The proceeds of any foreclosure sale pursuant 10 Paragraph 4. .07, or any sale
. pursuant to Pavagraph 4.08 shaell be spphed a8 lollows:

&} Eirst, to the coms and sxpenses of (i) retaling, holding. storing and processing the Collateral and prepanng the Collateral or
the Morigagad Property (es the case may be) for sele, and (i) making the ssie, including a reasonable stiorneys’ tee for such services as may be
necessary tn the colection of the indabtedness secured by this Morigage or the forectosure of thris Morigage,

() Second, 10 the repayment of any money, with interest tharson (o the dete of sale a1 the applicable rate or rates speacilicy
1ha Note, this Morigage, the other Loan Documanis or the Other Indebledness [nstruments. as apphcabls, wnch Lender may have pag, e
becoma labla to pay, of which it may \han bDe necesssry 1o pay for taxes, insurance, assessments of other charges. hens, or debis s
hereinsbove provided, and 88 may bé provided in the Nate ot the other Losh Documants, such repayment 10 be applied 1n the mannes delenming
by Lender;

{cl Thitd, 10 the payment of tha indebtednass ncluding but nat limited td the Lasn, and Ths Other IndeDisdness) secured Nereny.
with tnterest to date of sale st the appliceble rate or ratwe specified in the Note, this Mortgege, the other Losn Documents or the Othas
Indeblacneis [natruments, ox applicable, wiwther or not sl of such indebtednsas i3 then dus;

(d) Fourth, the balangs, if any. shall ba paid e provided by {aw.

4.09 Lander's Option on Foreclosurs. At the aption of the Lander, this Mortgage may be lorscloned ss provided by law of in

, squity, in which event 8 ressonable attorneys’ ftee shall, among othar costs and sxpanses, be sllawed snd paid out of the procesds of the ssis In

! the aven! Lender exerciaes ita option 1o forstlose 1his Mortgege in aquity, Lender may, at its option, foreciose this Mortgage subject to tha rghts

' ol any lanants of the Mortpaged Proparty, end the failure to maka any such tenants parties defandants to any such foreclosure procesding arnd Lo

foreclase their rights wil not be, nor be ssserted to be by the Borrower, & defense 10 any proceedings instituted by the Lendar 10 collect the sums
securad hareby, or o collect any deficieney remaning unpmd stier the foraclosure sale of the Marigaged Proparty.

.10 Waiver of Exemption. Borrowsr waives all nghts of axempuon partaining 10 real or persona! properiy as (O sny indeblednass
sacured by or that may be sescursd by this Mortgage, end Barrower waives the benefit of any statute regulsting the oblaiung of & deticiancy
judgement of requiring that the value of the Mortgaged Property be sat ofl against any part of the indabtedness secured heraby.

4.11 Suits 10 Prassct the Mortgaged Property. The Lender shall have power (8) to institute and mainlmn such suwits and
ptocasdings as it may deem sxpadient to prevent any impsairment of the Mortgaged Property by any ag1s which may be wlawhal or in violaton of
this Morigage; (bl to preserve or protect its interest in the Mortpaged Property and in the income, revenuss, rents and profits snsing theretrom.
and {¢) to restrain the snforcement of or compliance with any legislation or other governmentsl ensctment. rule or order thal may be
unconstitutionsl or otherwise invalid, if the enforcement of or compliance with, such anactment, rule or otder would /mpair the secunly hereunder
or be prejudicial to the interest of the Lender,

4.12 Borrower 1o Pay the Nota on sny Default in Payment. Application of Moneys by Lender. 1l defaull shail accur in the payrmen r
ol any amount dus undar this Morigage, the Note, any ot the other Loan Documents or any ¢f the QOthes Indsbiedness Instruments. o i any
Event al Default shall accur under this Mortgage. then, upon damand of the Landar, the Borrower shall pay to the Lender the whole amount due
and pavable under tha Note snd under all Other Indebtednass Instrumants. and 1n case the Borrowear ghall fsl 10 pay the same forthwith upon
such demand, the Lender shell be antitied 10 sus lor end 19 recover judgemant for the whole amount £0 due and unpad togethar with cosfs.
which shall inciude the reasonable compensation, sxpenses and disbursements of the Lender’s agenis and sttorneys.

4.13 Dalay or Owlesion No Waiver. No delay or omission of the Lendar or of any holder of the Note to exercrso any nght, power
or remedy sccruing upen sny dafault shell exhaust or impair sny such right, powsr or remedy or shall ba odpnstrued to be » weiver of any such
dafault, or acquisscence thersin; end svery right, power and remedy given by the Note, this Mortgage, any of the other Loan Documents, or the
Othst Indebtedness Instruments 10 the Lender may ba exercised from time to time and ss often ss may be desmed expedient Dy the Lender.

: 414 No Waiver of One Dafault to Aflect Another. No waiver ol any default hereunder, under any of the other Loan Documents. o
' under any of the Other Indebtednesa Instruments shall exisnd to or shalt sffect any subsequent or any other then existing defeult or shall ympar
any nghts, powers or remedies conseguent thereon.
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.' _ If the Lemdinr {a) grants (ortenranas or an entansion of tma lor the payman! of any indebladness tecursd thmh-.-: 11 Iuku ather ot
: sdditiona! security for the paymam thereol: jo) wal or does not exercise any nght granted hecein, 1n the Note, in snygal! the ather Losn
| Documents, or in sny of the Other indebtedness: intruinanta; i1 relesses any part of the Mortgaged Property from this Mort or gtherwine
| chenges sny of the term of this Mertgag, thwe Mot sy of the other Loan Documants or the Other indebtedness Instrumants; |9) conaants to 1he
E filing o1 eny map, plat, or replat of or consbnia te the gianting of any sasemant on, sl or sny part of the Mortgaged Proparty: or [ makes or
! coneents ta alvyy Sgreement nﬁuﬂmnm of this Mortpags, any such act or omission shall not releass, discherge, modity, change, of
‘ e
|
|
|
|

aftsct the original Kebility under this Mevt .1 ‘Noth, the ather Loan Documents, or the Cthet indebtednuss Instruments of the Borrower or
arvy subsequent purchaser of the gelt Pegpearty oF eny part thareo!, of Bny Mmeker, co-signar, sndorser, surety of Quarantor: nof shall any
such act or omissinn prechude the Landar Teoi) kxaneiping sny right. power of privilege herein granted or intended to ba grantad (a the svent of any
othie defsult then made or of any mmt. B2, BXCep! 8¢ otharwite sxpressly provided in an instrumaent of instrumants executed by
1he Lender shall the provisions of this Mer e anerad! thersbiy. In the svent of the sale or transler by operstion of law or otharwise of ol or
ary part of the Mortgaged Property, the dor, without notice 10 sny person, corporation of other antity {(except notice shall be given ta Borrower
80 long ss Botrawar remaine llabie under the Meta, this Mortgags or sny of the othar Loan Documenis) hereby is authorized snd smpowersd 1o
dast with sy such vendes or trarsieres with reference to the Morigaged Property or the indebtadness secured hereby, of with reference 1o any of
the termas or conditions hereof, or of the other Loan Documents, #e tully and To the samae axtent a3 it might deal with the origsnal parbes hetelo

and without in any way relsasing or discherging any of the lisbilitien or undertakings hereunder.

i 416 Discontinuance of Procsedings - Position of Parties, Restored. In case the Lender shall have procesded 1o antorce any tight or
. remedy under this Nortgage by forecloaure, sntry or otherwize, and such procesdings shall have been discontinued or abandoned for any resson,

o mAMT T T ey | wwtpy T
_ =

=

or shall have been determined adversely 10 the Lender, then and in every such case the Borrowaer and the Lender shall be restored to thar 'ormer
positione and rights hereunder, and et rights, powers and remedirs of the Lender shall continue as if no such proceeding had been laken

|

! 4.18 Remediss Cumulstive. No right, power, or remady conferred upon or reserved to the Lender by thus Mortgage 15 intended 1o
i be exchisive of any other nght. power or remedy, but sach and svery such nght, power and remedy thal be cumuiahve and cancurrent and rhail
be in addiion 10 eny other right, power and remady given hersunder, or undes the Note, any of the olher Loan Documents. 1he Qther liwdebiedoess
Instruments or how or harealter existing et law or «n squity or by siatute.

4.17 Notice of Defaults Under the Loan Documents and Other Cradit Arrangements. Borrowar shall give prompt notice 1o Lender of
| any delaulta by Borrower under this Mortgage or sny of the other Loan Documents, and of any notice of default recerved by Borrower under any
othar credit srrangement of Borrowar.

ARTICLE V
MISCELLANEQOUS

—_ o —

5.01 Binding Etfect. Whemver in this Morigage one of the partes herate is nemed of referred 1o, the heirs, sOMYNsSIIeIons.
EXACUIOrS, BUCCEIEONS, Sesigns, dJdistributees, and lspal and personal represantatives of such party shall be includad, snd all covenants and
agreemants conteined in this Norigage by or bahalf of the Borrowasr or by or on behalf of Lender shafl bind and nure 1o The banelit of the
regpective hairg, sdministrators, sxecutors, successors, sesigns, distribulees, and legal and personsl regresentatives, whether so oxgressed or not
Notwilhstanding the loregoing, the Borrowar shall not be entitied 10 assign sny of its rights, utles, and inlerests hersunder, or To dategate any of
115 obligations, Hebilitres, duties, or responsibilities hereunder. and will not permit any such assignment ot delegation to occur {voluniatly of
inmlunt-ril\r,‘ur ditectly or indirscty), without the prior written consent of the Lander.

[ Y —— T

%02 Haadings. The headings of the articles, sections, paragraphs and subdivisions of this Morigage are for converwence of
reference only, are not to be considered » pant hared!, ang shall not limit or otherwise attect any of the terms hereol. "Herein,” “hereby.”
“hareunder,” “hereof,” snd other squivalent words ar piwvases refer (o this Morigage snd not solely 10 the parucular partion thereof in which any
such word or phrase is used, unlees dthearwise clestly indicetsd by the context.
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5.0) Gender: Numbar. Whenevar the context so reguires, the masculing includes the femirune and neuter, the singulsr inciudes the
| plural, snd plural includes the singuler.

6.04 invalid Provisions to Affect No Othars. In coase any one or more of the covenants, agreements, terms of Provistons contaned
in this Morigage, in the Note, in sny of the other Loan Documents, or in the Other Indebtedness Instruments shall be invebd, illegal or
unenforceable in any respect, tha velidity of the ramaining covenenis, agreemsents, terms of provis:ons contained herein. and in the NoOIe, 1 Ihe
othes Loan Docurments snd in the Other Indebtedness instruments shall be in no way afiected. prejudicsd or desturbad thereby.

5.05 Loan Doouments. Wherever reference 35 mede herein tw this Morigage, the Note, the Loan Documentis. of the Orher
indebisdness Instiwments, such referance shall inciude &l renewals. extensions. moditications and relinancings theract

.08 Conllict in Loan Documents. In the avant of confhcl in the terms ol any provision n thin Mortgege. the Note. any of the olher
Loan Dacurmnmenis, or the Other Indebtednass Insiruments, the 1erms of the provision most tavorabie 1o the Lander shall apply.

i 5.07 nstrument Under Beal. This Mongage ¢ given under the sesl of all parties herata, and st s intendad that 1his Mortgage s and
shell consttute and have the sHiect of a sealed instrument sccording ta law.

5.08 lm and Other Indormation. The following information 1 prowded in order that this Mortgage ahall comply with the
| requiremnents of the Uniform Commaereigl Code, #¢ enscted in the State of Alsbama, for ingtrumaents 1o be filed as insncing ststements:

{a) Name of Borrowat {Debtorl: ROYAL CONSTRUCTION & DEVELOPMENT CO.. INC.

Address of Berrower: 132 WIND3OR CIRCLE
PELHAM, AL 35124

b} Name of Lender {Seoured Party): COMPASS BANK _

Address of Lender; 15 20TH STREET SOUTH
?, BIRMINGHAM, AL 35233

Attantion: DIRMINGHAM REAL ESTATE/Glynnis F. Sonich

; (el Record Gwnar of Real Ectawm

: described on Exhihit A herete: ROYAL CONSTRUCTION & DEVELOPMENT CO., INC.

|

! k.
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%.09 Rider. Additional provisions of this Mortgege, 1! any, are 34 forth below or on a Rider attached herLtn pnd mud: a par

L r

heraal,
K.
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IN WITNESS WHEREOF, Borrower has caused this Mortgage to be executed and effective as of the day and year first
above written, although actusily exacuted on the date or dates reflected below.
|
| |
| d BORROWER (Mortgagor, Debtor):
|
i UCTION & %?ELUP NT CD.. INC.
! ATTEST; - -
i By: By: : A.D -
; Print Name: rint Name: NATHAN E. GILBERT
Its- Its: PRESIDENT
Date Executed: JUNE 8. 1993 —
Address: 132 WINDSOR CIRCLE 3
PELHAM, AL 35124
WITNESS:
Frint Name: Print Name.
NDate Executed: N 1
Address: N
WITNESS:
Print Mame: Print Name:
Date Executed: —
Address:
Fulure Advance Mortgage {Alsbams) Page 3
CaprFem ALY AL »

Farm No 771031 2285 tRew Y1/BDN
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CORPORATE OR PARTNERSHIP ACKNOWLEDGEMENT

.- 3
STATE OF ALABAMA 3
vh
COUNTY OF ___JEFFERSON - :
l ____w_ﬂ*_______ . _a notary public in and for said county in said state, hereby
certify that KATHAN E. GILBERT _ whose name as PRESIDENT
of ROYAL CONSTRUCTION & OEVELOPMENT CO.. INC. ~a n Alabama Corporatton ,
is signed 1o the foregoing instrument and who s known to me, acknowledged before me on this day that, being
informed of the contants of such instrument, he , a5 such officer and with
full authority, axecuted the same voluntarily for and as the act of said corporation :
|
Given under my hand and official seal this _ ath day.of June, 1999 _ i‘

- )

F. Sanfcﬁ

[ Notarial Seal | My Commission Expires: _ 09/10/01 3

INDIVIDUAL ACKNOWLEDGEMENT

- - o !_-I_-.I— -.i-*-. whrr— gl W

STATE OF ALABAMA

COUNTY OF
¥
L — _ ., a notary public in and for said county in said state, hereby
certify that _ ., whose name signed to the foregoing
instrument and who known to me, acknowledged before me on this day, that, being informed of the
contents of such instrument, | axacuted the same voluntarilty on the day the same bears date.
[
Given undesr my hand and officiai seal this day of .
Nn_t'ary Public
[ Notarial Seal | My Commission Expires:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

COUNTY OF

1, _ L . a notary public in and for said county in said state, hereby
certity that __ _ , whose name signed to the foregong
ingtrumaent and who known to me, acknowledged before me on this day, that, being intformed of the
contents of such instrument, __ executed the sama voluntarily on the day the same bears date.

Given under my hand and official seal this day of

Notary Public
[ Notarial Seal | My Commission Expires:

Future Advance Morigage (Alsbama} - Pege 10

Form Mo 13/33:-2284 Alav 11780 UgiFprm . 43323880 M

_——@




5 - | ]
! ' | |
s 4 o
EXHIBIT A . .
i Description of Mortigaged Properry )
| .

|

Lot 3105 ., according to the Amended Map of Highland Lakes, 3rd Sector, Phase 1, an
Eddlesan Commmity, as recorded in Map Book 21, Page 124, in the Probate Office of Shelby
County, Alabasm; being sftuated in Shelby County, Alabama.

THIS 1S A PURCHASE MONEY MORTGAGE .
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L R ADDENDUM TO MORTGAGE

‘THE GENERALITY OF THE PROVISIONS OF THIS MORTGAGE
PHE INDEBTEDNESS SECURED HEREBY, IN ADDITION TO THE
URPGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER
OR "IN CONNECTION WITH THAT CERTAIN MASTER LOAN
___:____.;_...__ucia:m ‘EINANCING BETWEEN THE BANK AND THE
WHETHER SUCH
BEEDNRSS 18 ING OR mmmm ARISING; AND ALL SUCH
EDNESS Y$ HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM "OTHER

INQEBTEDHESS" HHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS

" EVIDENCING, SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY

- DEEMED TO BE INCLUDED WITHIN THE TERM "“OTHER INDEBTEDNESS
INSTRUMENTS"® WHEREVER USED IN THIS MORTGAGE.

Inst #* 199926815

06/28/1999—26815
09:41 AM CERTIFIED
cur) 8y COUNTY JUDGE OF PROBATE

042 MHS _‘Hﬂ§?ﬂ.3ﬁ
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