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Sate of Anbasn — Space Above This Line For Recording Data

MORTGAGE :
(With Puture Advance Clmuse) ~

DATE AND PARTIES, The dste of this (Security Instrument) is ... 000 11 290 and the

parties, their addresses and tax identification , if required, are as follows:

MORTGAGOR:
TERESA D NARRERLL, an unmarried woman L

137 Beach Circle
Birmingham, Alabamsa 35243

B Ifw.mmmmmmm,fnradﬂiﬂunalhion;ngun.theirsigmmrﬁmd

LENDER: cCharter One Bank, 7.8.B.
1218 Superior Avenue
Cleveland, Oh 44114-317%

}

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is ackmowledged, and 1o secure
the Secured Debt (defined below) and Morigagor's performance under this Secunty Instrument, Morigagor grants, bargains,
conveys, selis and mortgages to Londer, with power of sale, the following described propesty:

Lot 11, according to the Survey of Cahaba Beach Townhomes, as recorded
in Map Beook 22, Page 31, 1in the 0ffice of the Judge of Probate of

Shelby County, Alabama,

-TE

.
Subject to existing easemants, restrictions, set back lines, rights of way, ;
limitations, if any, of record. '
The property is located in oo Tettereon e ! SOTUT PO PO PUP PP

(Coumty)
137 Beach Cizeles . Mrminghsa .. Alabama .....>>3%2
(Addrem) (Ciry) (ZIP Code)
!

Together with ali rights, easements, appurienances, royaltics, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvemeats, SUUCIUres, fixtures, and replacements that may now, OF at
any timcintheW.hepmufthcmﬂumedmﬁbedm&llwfemdmu *Property"). When the Secured Deb
(hereafter defined) in paid in full and all underlying agreements have been terminated, this Morigage will become null and

void.

3. MAXIMUM OBLIGATION L[Lﬂl‘sérhg Marh:cipll.munt secured by this Security [nstrument at any onc time shall not

CRCEO0 § . iiiirrnrciiorrrarririsrensrrraranasatnradtairrsrrs _This limitation of amount does not include interest and other fees and

charges validly made mt? this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this to protect Lender's security and to perform any of the covenants contained in this Secunty

Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promisso pote(s), contract(s), guarm&{;l"nr other evidence of debt described
below and all their exiensions, renewals, jfications or substitutions. referencing the debis below it is

suggested that yom include irems such as Dorrowers’ names, note amounis, interest rates, maturity dates, eic. )

ALABAMA - MORTGAGE HOT FOR PHIMA, FHLMC, FHA OR VA USE) ﬁ—' (page 1 of d)
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6.

10.

il.

12.

13.

C. All obligations M owes 1o Lender, which may later arise, to the extent not prohibited by law, including. bul not
limited to, lisbilithes for overdrafis relating to any deposit accoun: agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Fm@mting the
Property and its value and any other sums advanced expenses incurred by under the terms of this Secunty
Instrument.

mwwhmmwﬂlmwumyothﬂdebtifm&ﬂstugiveanyrequjmdnutiunftha right of rescission.

PAYMENTS. Mort agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured mdthhwm_

WARRANTY OF TITLE. M or warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has th:“rulxt to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Morigagor also warrants that the Property is inencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERRSTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created 8 prior security interest or encurmbrance on the Property, Morngagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the hoider,

C. Not to atlow any modification or extension of, nor to request any future advances under Mry note or agreemeni secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. M will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating (o the Property when due. Lender may require Mortgagor 1o provide to Lender copies of all
notices that such amounts are due and the receipts i Munﬁur’s payment. Mortgagor will dcfend litle to the
Propenlyg;inu any claims that would 1 the lien of this ty Instrument, Mortgagor agrees to assign to Lender, as
reques Lender, rights, claims or defenses Mortgagor may have against parties who supply labor or malerials to
maintain or improve the :

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balamce of the Secured Debt to be
immediately due and r:ynbl: upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Propcrz. is right is subject 1o the restrictions imposed by federal law (12 C.F.R. 591), as spplicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or deterioration of

the Property. Mnn:dlﬁnr will keep the Property free of noxious weeds and grasses. Morigagor agrees thal the nature of the

occupancy and use not substantially change without Lender’s prior written consent. Mortgagor will not permit an change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will notify Lgnd::r of all
demands, proceedings, claims and actions against Mortgagor, and o any loss or damage to the rty.

Lender or Lender’s may, a Lender's option, enter the a reasonable time for the purpose of inspecting Lhe
Property. Lender shall give M r notice at the time of or before anm}'mq:eclinn specifying a reasonable purpose for the
inspection. Any uupecaon of the shall be entirely for Lender’s benefit and Morgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM. H Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withowt potice, perform or cause them (o be performed. Mortgagor appoints Lender as attorney in
fact to sign Mon § name Or pay mz amount necessary for performance. Lender's ﬁEEt to perform for Mongagor shall
not create an obligation to perform, and *s failure to perform will not lude from exercising any of r's
ulhernr‘:lgbtlunderthsllwurﬂﬂ:Smity Instrument. If any construction on the Property is discontinued or not carned on in 2
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender

as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other

written or verbal mfm the use and of any portion of the Property, including any extensions, renewals,

modifications or of such agreements (all referred to as "Leases™) and rents. issues and profits {ali referred to as

"Renta*}. an will promptly provide Lender with true and correct copies of all existing and future Leases. Morngagor

E}r colleet, ve, enjoy and use the Rents so jong as Mortgagor is not in default under the terms of this Security
trument.

Munal&u‘r' :ﬁ“eﬂ that this assi t is immediately effective between ies (o this Security Instrument. Mongagor
agrees WB ve as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect rdmhnpaiudmﬂlthcmumdnchthmuﬁedmmmdeﬂmgagmmummded.md
that this' ass uﬂwummummdmmm of the Pmpcrt?', when & receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Morigagor and Morigagor's tenants pay all future Rents directly 10
Lender. On receiving notice of default, M will endorse and deliver to any t of Rents in Mortgagor’'s
possession and will receive any Rents in trust for Lender and will not commingle the Rents mr other funds. Any amounts
collected wil b e b P e L S maltain a5 o My et 0 comply with the ters of the
ANy app e t law. Mortgagor agrees (0 maintain require amy tenant (o comply wi terms of the
Leases and applicable law. P

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Manmor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a umit in a condominiutn,

(pege 2 of 4]
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14.

15.

16.

17.

18.

19.

| l

time-share or a planned unit development, Morigagor will perform all of Mortgagor’s duties under the covenamts, by-les. or
regulations of the condominium or planned unit development. -
DEFAULT. Morngagor will be in default if any party obligated on the Secured Debt fails to make payment when duc.
Mortgagor will be In default if a breach occurs under the terms of this Semn?r Instrament or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time 1S
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the valuc of
the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and staic law will require Lender to provide Morigagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, 1f

, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
15 1 default,

At the optiott of Lender, al! or any part of the rﬁl‘tﬁd fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thercafter. In addinon,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power 1o seil the Propenty, the
terms of the Secured Debt, this Security Instrument and any related documemts. All remedies arc distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 1s due or is accelerared
or after foreclosure proceedings are filed shall not constitute & waiver of Lender’s right 1o require complete cure of any existing
default. By not excrcising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicabie law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or Fart of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shal apply the procesds of the sale in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s secunity interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedics under this Secunity Instrument.
This amount may inciude, but is not limited to, antorncys® fees, court costs, and other lcgal expenses. This Secunty Instrument
shall remrjin in effect unti! released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, statc and local Jaws, regulations, ordinances, court orders, attorney gencral opimons ot
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (1) Hazardous
Substance means any toxic, radioactive or hazardous matenial, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the puE‘ljic health, safety, welfare or environment. The term
includes. without himitation, any substances defined as "hazardous material,” "toxic substances,” “hazardous waslc”™ or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located.
stored or released on or in the Property. This restriction docs not apply to small quantities of Hazardous Subsiances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 10 Lender, Mortgagor and cvery tenant have becn, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shail immediately notify Lender if a release or threalened release of a Hazardous Substance occurs on, under
or abou! the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morgagor shall immediately notify Lender in writing as soon as Mortgagor has reason (o believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all n% the Propeny through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor’'s name in any of the above described actions or claims. Mortgagor assigns 1o
Lender the proceeds of any award or ctaim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered Fayments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, d of trust, security agreemeni or other licn document.

INSURANCE. Mortgagor shail keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the rty due to its type and location. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subject 1o Lender's approval,
which shall not be unreasonably withheld. If Morngagor fails to maintain the coverage described above, Lender may, al
Lender'¢ option, obtain coverage 1o protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and rcnewals shall be acceptable to Lender and shall include 2 standard "morigage clause”™ and, where
applicable, “loss payee clause.” Mongagor shall immediately noufy Lender of cancellation or termination of the tnsurance
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 10 Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carriet
and Lender. Lender may make proof of joss if not made immediately by Mortgagor.

Unijess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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n:ﬂpomtlndu nfmwpmmw&mmﬂfmmm.mmwﬂﬂhpdémm
ortgagor. If the Property is acquired ,mw':ﬁwmmmmm;mpmmm' from
damage to the Property before the ion shall pass to Lender to the extent of the Debt immediately re the

_mquhiﬂm.

20. WMTMANDWCE. Unless otherwise provided in a separate agreement, Morigagor will not be
. required to pay to Lender funds for taxes and insurance in escrow.

%
lel.mmmmﬂm.ﬂmmﬁﬂmemﬂﬂuwnw_my i
1 MMHWMmmWWM.MWWmm*&IWmmﬁlem:r
| additionsl documents or certifications that Lender may consiler necsssary 10 perfect, comtinne, and preserve Morigagor's b
ohumwﬂdﬂlsgmﬁtylmmmtmdlmder'tlhnmwmehopmy. F

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Instrumens are joint and individual. If Morngagor signs this Security Instrument but does oot sign an evidence of debt,

Mortgagor does 80 to mortgage Mortgagor's interest in the Property o securc payment of the Secured Debt and x
; Monmordﬂounmmuembcpeumﬂlyliableunthcmmdnebt.Ifﬂsmwmmmtmmagwmtyhﬂwm "
! Lender and Mortgagor, Morigagor agrees to waive any rights that may prevent Lender from bringing any action or claim v

against Mortgagor or sny party indebted under the obligation. These rights ‘may include, but are not limied to, any !
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party (o this Security Lastrument may extend, modify
or make sny change in the terms of this Security Instrument or any evidence of debt without Morigagor's consent, Such a
change will not release Mortgagor from the terms of this Security Instrument, The duties and benefits of this Sccurity
Instrument shall bind and t the successors snd asgigns of Mortgagor and Lender.

. : INTERPRETATION. This Security Instrument is governed by the laws of the

:' _turhdwdani:nwhthmdﬁhlncmd,mmhmmmbymﬁumufm:jumdicﬂunwmm

: Pmperlyi:lmﬂed.ThisSewﬂty]mtmmhmmlmmdfullyimegmd.ThhSmnitylmmmtmynmbewur

| modified by oral agreement. section in this Security Instrument, attachments, or amy agreement related to the Secured

| Debt that conflicts with applicable law will not be effective, uniess that law expresaly or impliedly permits the variations by
writlen agreement. Ifmymtinnnfthi:mmrylnmmmhemfnmdmrdingmiummu, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever uscd, the singular shall
include the plural and the plural the singular. Thucaptionlmdhetding!ufthcmtiumufthhkcurity Instrument are for
convmimctonlyudmnmmbeuudmimmmwd:ﬁnethemufthiskmﬁtymmm:.Tinr.inuflhcmmin
this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
thsuppmpﬂmm‘:ﬁdrmmpﬂclufmmhym,urmmyothcr-ddrmaﬁgmodinwﬁting. Notice 10
mmﬂmﬁuuwmumﬁuwﬂlmngqm.

28, WAIVERS, Except 10 the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

© 26. OTHER TERMS. If checked, the following are spplicable to this Sccuriy Instrument:

x| Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
m?undmnmbdm,ﬂh&wuﬁtymwwmmminineﬁmumﬂ relcased.

g:nﬁmcdon Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
mdmnmurwmmﬂxmmmdmththnpmy.m&mﬁwlmmmmmaﬁnnncingmmt
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.
Riders. The covenants and s of each of the riders checked below are incorporated into and suppiement and
amend the terms of this Instrument. [Check ail applicable boxes)

(| Condominium Rider | | Planned Unit Development Rider{ | Other ...
Addidonal Terms.

SIGNATURES: Byﬁpﬂn;bdm.hlmmrmmmcm:ndmvmummahndinthil&cuﬁtylmtmmmtmdinmy
attachments. MwﬂmwmptuflwpynﬂthMtMMMMmmeL

- DAY
....................................................................... (Seal)
(Sigmanire) g, /24 /1 999 -REEASE (Dese)
09:03 AM CERTIFIED
SHELBY COUNTY JUDCE OF PROBATE
................. - THE RSO PTPPP PRSPPI RIS
{Wmummm
ACKNO " Alabama JEFFERSON o
STATE OF T T T I L S R R R TR R IR T N N KRy ’ U ........................ prafhathb uq.--“;;:'l"-u-} L
* 1, a notary public, heseby certify that | TERREA %ME‘F‘““’“"““F_ roninesiannreseins S
 nd aal) i ressenesnteassseREEES PP whose name(s) is/are signed (o the {pregoiog conveyance.
lndmiﬁmmwmm,ﬂmﬂedpdbefomnrmdﬁsdaythu,bdnammdaﬁm;qmmmmc
con the voluntaril the same bearns . Gj hand thi
o cay of . Jume, 1895 T y on the day (he same Doars date, Giver uag my Raod B2

My WW: 11/20/2000
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