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State of Alabemts Space Above This Lime For Recording Data -
MORTGAGE
(With Future Advance Chase) -
DATE AND PARTIES, The datc. of this Morigage (Sccarity |nstrument) is N8 17,1999 and the

mﬁu,mm.ﬂmmmm.ﬁ-mﬂmimuﬁﬂlm:

MORTGAGOR: JAMBS D, HANDLEY ‘
BUSBAND AND WIPE HUSRAND AND WIFE
114 RIVER HAVEN CIRCLE |
HOOVER, AL 35244 HOOVER, AL 35244

If checked, refer to the mahndm jncorporated  herein, for additional Mortgagors, their signamres and
acknowledgments,

LENDER: BANK OF ALABAMA - RBEAL BSTATE DEPT

, BIRMINGERM,
mxpavEr 1.0. #: NI

CONVEYANCE. For pood and valuable consideration, the receipt and sufficiency of which is ackunowledged, and to secure
the Secpred Debt (defined wmw x's pesformance undet this Security Loscrument, Mongagor grants, bargaius,
conveys, sells and mortgages co Lender, with power of sule, ée following

described property;
HERETO AND MADE A PART HEREOF.

mmm*rmmm

TWﬁmﬂlﬁﬁﬁ.m,W.mmm,mlmM _ all water and riparisn rights,
ditches, and water stock and all existing and future improvements, strucurcs, fixtures, replacements that may now, or at
anyﬁminlhcfumrc,b:pnnnfﬂlemlmudﬁcdbedabou(allrefmedmas'mnf}. When the Secured Debw

(hriaeaﬂer defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become mull and
void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc time shall not
exceed 3 300,000 D0 e This limitation of amount does not include interest and other fees and

a1
T EEER]

charges validly made qumnm (o this Security [nstrument. Also, this fimitation does not upply to advances made under the
termns of this ity Instrument to protect Lender's security and to perform any of the covenants contained in this Secunty

Instrimment.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) oOr other evidence of debt descnbed
below and all their extensions, remewals ifications or substitutions. en referencing the debts below it b
amounts, interest rates, maturiry dates, €tc. )

5 ﬂmdd‘g&umﬂudﬂmmckmba}rm*mm.m
mﬁw EMD.WMDPMRICIAB.MBYUFWDMEMMNT.

ALABAMA - MORTAAGE (NOT FOR FNMA, FHAMC, FHA OR VA USE) rpag-?dgf ;{
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B.Allﬁmuemlmﬁml,nﬂermMwmmmaﬂigﬂdmufhiung;%ormumum&myP:&inﬁnry

Mﬁm Lender executed after this ]

‘ . If more than one person signs thi iy

wﬂlmmaﬂfnmmlmesandfmumohhgnm

. Of any one or more Mo or and others. All fumre
[retrument

ﬂljmnﬁ!: SECUXH
'_':I.FMNMWHWMMMEN:}

ing or otherwise ng the
bymmct:nmﬂ this Security

This Security Instrument will not securc any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, M ugrees that all | mdﬂ-hmm“&ll-hcpaidwhm#andin.mﬂmuwhhdt
WARRANTY OF TITLE. M _ mmmwismﬁllbcliwfuﬂyﬂeindbfthemmmmwdbythiﬁ
Security Imstrument and has the ¢l mgnm.h:pin,mcy.ﬁl,aﬂmngagc.wimmmmrnfmcime?mpmy.
Muwmwmmmﬁumm.wfmmbmmm.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
dncmnemduttmtndapmmnﬂtyimmemmmﬂmmm, Mortgagor agrees:

A.Tnmmmpnwmmnmcantlmpufmmmmmply with all covenants.
B, TUpmpdy&H?ﬂmL:ﬁﬂmymﬁmmumwmimmmchdda.

C. Not to allow any modification or extension of, nor (o request any future advances under any note OF agreenmwnt secured
byﬂlclwnducummm&ﬂﬂ'spﬂorv.ﬁMnmm.

CLAIMS AGAINST TITLE. Morlaﬁr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when duc. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounis are due and the receipts cvidencing Mortgagor's payment. Mortgagor will defend title to the
Property ngmmt any claims that would iropair the lien of this &uﬂ'ty instrumert. Mortgagor agrecs o assign to Lender, as

Y Lenderuan; rights, claims or defenses Mortgagor may have against partics who supply labor or materials ©

DUE ON SALE OR A .iumm.uimm.mummmmufﬂnwwnmh
immediately doe and payable upon the creation of, of contract for the creation of, any lien, epcumbrance, transfer or sale of the
Property. This right 1s subject to the restrictions imposed by federal law (12 C.F.R. 591}, a3 applicable. This covenant shall
run with the Property and rernain in effect until the Secured Debit is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propenty i good condition aml
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasie, impairment, or deterioration of
the Property. M will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use not sebstantially change without Lender’s prior written consent, Morigagor will not permit a':Luhang:
in any license, restrictive covenant of eascment without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender’s may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender give M r notice at the time of or before an inspection specifying a reasomable purposc for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails t perform any duty or any of the covenints contained in this Secunty
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay amount necessary for performance. Lender's right w perform for Mortgagor shall
ot create an obligation to perform, and r's failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on In 2
reasonable manner, Lender may take all steps necessary (0 protect Lender’s security interest in the Property, including

Awmmmm Mortgagor irmev lznﬁrm.bm ins, conveys, sells and mortgages o Leader
as udditional security all the right, title and interest in and to ahy and aH exi ng or fomure jeases, subleases, and any other
written of verbal lﬁnm for the use and y of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements all referred to as "Leases™) and rents, issues ;l{drd t{;fv:::ﬁts (all referred (O as

“Rems”). Momwill promptly provide Lender with true and correct copics of all existing ture Leases, Morngagor
enjoy

may collect, and use the Rents 50 long as Mortgagor is not in default under the terms of this Secunty
Instrument.

Murl.gu&“ql E&l that this assi is immediately cffective between the ies to this Security !nstrument. Mortgagor
agrees ) ) 1s tive as to third ies on the recording of this Mortgage, and that this assignment will
remain in effect redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi %mblz when Lender takes actual ion of the Property, when 8 receiver is appointed, or when

Mortgagor of the default and demands that Mortgagor and Mo or's tenants pay all future Rents direcdy to
ceiving Dotice of default, Mongagor will endorse and deliver to Lender any payment of Rents in Mortgagor's

fve any Rends in trust ur!.:ﬂeundwiilmlcmminglcﬂwkmmim other funds. Any amounts
ss provided in this Security Instrument. Mortgagor warrants that no default cxists under the Leases or
taw. Morigagor also agrees (0 mainain and require any tenant to comply with the terms of the

" CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of amy lesse if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium,

T 1984 Sprhars Sretama, Ine,, . Cloud, Ml (V-800-397-23411 Forrn RE-MTO-AL £,20/04
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time-share or a planned perfo rtgag | |

_ or & unit development, Mo will rm all of Mo or's duties under the covehants, by-laws, or
regniations of the condominium or planned unit development. - - .]: '

14, DEFAULF. Mortgagor will be in defanlt if any party obligated on the Secured Debe fails 10 make st when due,
1 Mo il be & ~defalt if a breach occurs yades the cexms of his Security Instrument or odmdogny:umdﬁu

W puljols 9f cromting, securieg or ‘e Secared Debt. A good wmlﬂrmmﬂmﬁmm
RRRPETINE: XTSI SMPPRCS: W1 MY PR | Secured Debt or that the prospect of any payment or the vatoe of
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mmmﬂumw;m ide Mortgagor with notice
schedules for foreclosure actions. Subject to these timitstions, if
his Security Instrument in a manner provided by law if Mortgagor

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immediaiely
due and m:hle., after giving notice if ired by law, upon the occurrence of a default or anytime thereafter. In addidion,
Lender shall be entitled to all the remedies provided by law, tacluding without limitation, the power to sell the Property, the

termas of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative axd not
exclusive, and the Lender is ontitled w0 ail repiedies provided at tsw or cquity, whether or pot expressly sct forth. The
nctﬁ;mchy Lender of any sum mﬁmwwﬁn-pmmmmDehmmwmmmm i5 accelerated
or foreclomure proceedings are shall not constitote a waiver of Lender’s right 1o require complete cure of any existing
default. B; not excrcising any remedy on Morigagor's defautt, Lender does not waive Lender's right o later consider the event
a default if it continues or happens again.

If Lender initintes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to scll all or of the Property, as required by applicable
may

w.L.endermitsdenﬁnu' mhm&e?:?:wnmysﬂe.mm apply the ; of the sale in the manner
required by applicable Iaw. The sale of sy part of the shallonlyopemcasafmem?;fdmmldepeny‘many
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure,

16. EXPENSES; ADVYANCES ON CO\"ENf ANTS; AﬂORNEfYS’ FEES; COLLECTION COSTS. Exvept when prohibited
y law, Mort I agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor wﬁ?goalm pay on pt::nnnd any smount mcurred by Lender for insuring, inspecting, prcscruingtyur otherwise
protecting the Propesty and Lender’s sccurily imserest. These cxpensed will bear interest from the date of the payment until puid
mﬁﬂlatthehiﬁ:miuermmhc&uW'mthmofm:wmbt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, iBg or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but is not imited o, attormeys’ fees, cournt costs, and other legal expenses. This Securty Instrament
shall remqain in effect until released. Mortgagor agrees to pay for any recordation costs of such telease.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (!) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabitity Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordimances, court orders, atiorney general opinions of
interpretive letters conoerning the pablic health, safety, welfare, environment or a hazardous substance; and (2} Hazardous
Substance means any tokic, mdioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
reider the substance or potentialy dangerous to the public health, safety, welfare or environment. The term
includes, without limi . mﬁl:hmm defined as "hazardous material,” "toxic substances,” "hazardous waste” or
“hazardous substance” under any Environments] Law.

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or reteased on ot in the Property. This restriction does not apply to small ﬂ;neamiti:s of Hazardous Substances that

are gencrally recognized 10 be appropnate for the normal use and maintenance of

B. Except as previoualy disclosed and acknowledged in writing to Lender, Mongagor and every wenant have been, are, and
shall remain in fufl compliance with any applicable Environmental Law.

C. Mortgagor shall mnmediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is 4 violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall wmke all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there 15 any peading or
threatenad i T . claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of asty Environmental Law.

t o
18. CONDEMNATION. Mortgagor will %iw: Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or &li of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns
Lender the of any award or claim for damages connected with a condemnation or other taking of all or any pan of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security lnstrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust. security agreement or other lien document.

19. INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withbeld. If Mornt fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s min the Property according to the terms of this Secunty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause™ and, where
applicable, "loss payee clause.® Mortgagor shall immediatcly notify Lender of cancellation or termination of the insurane.
Lender shall have the tight to bold the policies and renewals, 1f Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mo shal] give immediate notice to the Insurance carner
and Lender. Lender may make proof of 1oss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied {0 the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

' fp% y Jd
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due date of the scheduled “whamntufanypa}mem.mucessldllbemidmﬂw
. If the Property is acquired m;'m‘sﬂﬂnmmyimmm icies and proceeds resuiting from
wﬂu Property before the 18 ﬂmh Lender to the extent of the Debt immediately before the

A LR mmﬂlmmwmaww Mortgagor will not be

[
-

1
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mﬂm Mortgagor will provide o Lender upon request, any
iy Spcii- esisonably necesaary. Mortgagor agrees (o sign, deliver, and file suy
‘Lond "?Wmmmm, and preserve Mortgagor's

e o
22. JOINT AND INDIVIDUAL LIABILITY; |

| DUAL LiA CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, If gigns this Security Instrument but does aot sign an evidence of deb,
Mortgagor does so oaly to morigage M s interest in the Property to secure payment of the Secured Debt and
Mongagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action of claim
against Mongagor or any indebted umder the obligation. These riglits may inchude, but arc not limited t0, any
anti-deficiency or ome-action iaws. Moﬁ;asmummmm“ym to this Security Instrumemt may extend. modify
ormhmychaupinmemsofmsﬂityImmmnﬁdcn::nfdcbtwiﬂmahiongxgm‘smm. Such a
change will not release M from the terms of this Security Instrument, The duties and benefits of this Security
{nstrument shall bind and benefit the successors and assigns of Morigagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws of the
jurisdiction in which Lender is located, excopt to the cxtent otherwise required by the laws of the jurisdiction where the
merty is Yocated. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or

fied by oral agreement. section in this Security Iostrumens, attachments, or any agreement related w the Secured
Dehe that conflicts with applicable law will not be effective, unless that law expressly or impliedty permits the variations by
written agreement. If any section of this Secunty Instrument canno he enforced acconding to its terms, that section will he
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plurat the singular. The captions and headings of the sections of this Secunity Instrument are for
conveaience only and are not to be used to interpret o define the terms of this Security Instrument. Tinte is of the essence in
this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shalt be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security [nstrument, or to any other address designated in wnang. Notice (o
one mgrigagor will be deemed to be notice to ail morigagors.

25. WAIVERS, Bxcept te the extens prohibised by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTRER TERMS. 1f checked, the following are spplicable to this Security Instrument:
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
Jeduced to a zefo balance, this Security Iastrument will remain in effect until refeased.
(9 4 Fh:mﬂm Loan. This Security Instrument secures an obligation incurred for the construction of an improvement oi
Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now ot in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders. The covenams and sgreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check atl applicable boxes)

[0 Condominium Rider Planned Unit Development Rider {1 Other ....oooocoiiiiiiiiiee
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and COveDanis contained in this Secunty Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security nt on the date stated on page 1.

llllllllllllllllllllllllllllll "R R R E R R R R R R E N R E R R R AL N LR T A N ++-----....|.++-|-|----tii||-|+1--|ill-iilll-ii-ttqlllln||1--|i-lrr-+-----r--+---1-----r-r1

(Witness a8 to 2l signatures) (Witness 85 L0 3]l signaturca)
ACKNOWLEDGMENT:
STATEOFR ALABAMA. ... _COUNTY OF JEFFBRSN ... } ss.
"1, a notary peblic, hereby certify that JAMES D. HANDLEY AND PATRICIA B, HANDLEY . .. ...
(dvidal; enithsrastsanes feesienrnesnenereraraar b b ean e ieny whose name(s) 38/are signed to the foregoing conveyane,

andwhn Ware known to me, acknowledged before me on this day that, being informed of the contents of the
. WIPb/they executed the same voluntaril on the day the same bears date. Given under my hand ths

veeens. Qoy Of

COreve Rarkory Systum, e, St Claud, MN {1-800-387-2341} Form AEMTO-AL 872084 " ipage 4 of 4
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EXHIBIT "A"

| 274, - d Sector, an Eddleman
Lot 274, according to the Survey of Highland Lakes, 2n ;
Community, asrecordedeapBookzopageISOmtherbateOﬁceofShelby .

" Cotnty, Alabama; being situated in Shelby County, Alabama..

roadmys, common areas, all'
- “'Together mthnmchmveeasementtousethepnvate
. _as more particularly chscribedmtheDechrahonofEmnmtsandm .
e Pratectwe Covenants for Highland Lakes, a Residential Subdivision, recorded

#1994-0711:1 and amended in Tnst. No. 1996-17543 in the Probate Office of

- Shelhy County, Alabama, and the Declaration of Covenants, Conditions and

: Inst #1996-10923 in the Probate Ofﬁce of Shelby County, Alabama (which, together
with all amendments thereto, 1S hereinafter collectively referred to as, the
“PDeclaration”).
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