| i : This instrument was prepared by: DINAH WALKER

IETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Martgage Corporgtion
GREENBRIAR, LTD 110 Office Park Dn";E T
l~OUNTY OFJEFFERSON P.O, Box 247 Birmingham, Alsbarta 35253
Alabaster, AL 35007 - .

NSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

s P
_ THIS INDENTURE made and entered into this /¢ ~ day of .18 ¥ 7 by and
|
artlwean GREENDRIAR, LTD., A Family Limited Partnerahip, Mary Farris Roensch, a married woman, Joanne Farris Enck,

arried woman and Janet Farris Standridge.a married woman
arties of the First Part, herainafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

efferson County, Alabama, a Dalaware Corporation, Party of the Second Part, hereinafter referred to as Morigagee.

WITNESSETH:

WHEREAS, the said GREENBRIAR, LTD., a Eamily Limited Partnarship, Mary Farris Roensch, a married woman, Joanne FnrﬂJ
ck. a married woman, and Janst Farrls Standridge, & marriad woman have become justly indebtad to the mortgagee by
I:L principal sum of EIGHT HUNDRED RFTY THOUSAND AND NO/ 00--—-----—-($850,000,001DOLLARS.
r so much as may from time to time be disbursed hereunder, as gvidenced by a note beering aven date herewith, payabla to
did Mortgages; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agresd to grant this Maortgage to the Mortgagee in order to secure such sum, or 50 much
ereof as may from time to time be digbursed, including FUTURE ADVANCES to be advanced from time to timea, and any
xtensions or renawais thereof, and sl other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whather
ow owing or hereafter contracted.

NOW, THEREFORE, the undarsigned, in consideration ot the indebtedness above mentioned, and to secura the prompt
ayment of same with interest therson, and all other indebtednass of the Mortgagor to the Mortgages, whethar now axisting of
areafter incurred, and all extensions and renewals hereof or of any indabtedness of tha Mortgagor to the Mortgagee, and furthes
o secure tha performance of tha covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgagee, i1s SUCCessors and assigns the following dascribed raal ostate,
ving and being in Shelby County, Alabama, 10 wit:

See Exhi;)it A and Exhibit B, which is ettached hereto and made a part heraot.

NO PORTION OF THE SUBJECT PROPERTY 1S THE HOMESTEAD OF THE MORTGAGORS, NOR IS IT THE HOMESTEAD
OF THE SPOUSE OF THE MORTGAGORS.

TOGETHER WiTH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereatter acquired
v the Maortgagor for the purposa of or used or useful in connection with the improvemehts located or to be iocated on the -
hereinabove described ol astate, whethar such materials, squipment, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whethat in storage or otherwise, wheresoaver the same may be located. The personal proparty
arein conveyed and mortgaged shall include, without limitation, all iumber and lumber preducts, bricks, building stones and

uilding blocks, sand and camant, roofing material, paint, doors, windows, hardware, nails, wires end wiring, plumbing and
lumbing fixtures, heating aquipment and appliances, slectrical and gas equipment and appliances, pipes and piping. ornamantal

nd decorative fixturas, and in general all building material and equipment of avery kind and character used or useful in connection
ith said improvements,

TOGETHER WITH all rents, issuas and profits thareof and the rights, privilages and appurtenancos thareunto balonging or
jn anywise appertaining, including all gas, electric, steam, hot air and other haating, lighting and cooking apparatus, engines,
boilers. motors, bathtubs, sinks, water closats, basins, pipas, faucets and other plumbing fixtures which are, of shail ba, ettached
ra satd building of which ehall ba daemed realty as hatwean the partas nereto and alt persons claiming by, through ar under them,
land conveyed by this martgage as a part of tha security for said indebtadness.

Al of the foregoing is sometimes hareinafter for convenience called the "Premises”.

TO HAVE AND TO HOLD the Pramisas, and every part hereof, unto the Mortgages, its successors and assigns, forever.
nd the Martgagor convanarts with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
~wag a good right 10 apll and convey the same as aforasaid; that the Premises are free and claar of all liens and encumbrances

nd the Mortgagor will warrant and foraver defand the title to the same unto the Mortgagee, its sUCCessors and assigns, 8gainst
ha lawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shal
Lontnue in effect so long 83 ANy portion ot the indebtedness hereby securad remains unpaid, to-wit:

1. THIS 1S A FUTURE ADVANCE MORTGAGE, and the indebtedness shail he advanced by Mortgagee to Mortgagor in
ccordance with a construction loan agreemant of sven date haerewith, the tarms of which agreament are made a part of this
ortgage. This mortgage shall also secure any and all other indebtedness now or heraaftar owing from tha Mortgagor to the

ortgagee.




)

b

hen paid mare than fifteen (1 5} days after the due date thareof to cover the extra expense involved in handling definquent |
ayments, but such "late charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
greby, uniess such proceedsa are sufficient to discharge the antire indabtedness and all proper costs and axpenses gecured treraby.
E 3 For the benefit of the Mortgagee, the buildings on caid Premises shall be constantly insured against loss by fire

rid other hazards. casualties and contingencies, extended coverage, and other such coverage, in such manner and in sueh -
dgmpanies and for such amounts as may be requirad by the Mortgagee, with loss, if any, payable to Morigagee, as its interest

ay appear, and the Maortgagor does hereby transfer, assign, sat over and deliver to the Mortgagee the fire and other nsurance
glicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to, and bacome

ne property of, the purchaser at any foreclosure sale hersunder, without tha necessity of notice, sale, dead or other proceedings
ni congummation of such foraclosura, and if the Mortgagor fails to keep said property insurad as above specified then the

rtgagee may, at its option, insure said property for its insurable value, against 1058 by fire and other hazards, casualties

nd contingenciaa, for its own benefit, and any amount which may be expended for pramiums on such insurance policies shall be
acured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agreed
stween the partiss hersto that any sum, of suUma, of moneay received for any damage by fire or other casualty to any building, or
wildings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid over to
trustea, to be named by the Mortgagee, it8 SUCCHSSOrS Of assigns, to be applied in payment for any repair or reptacement of such
wilding. or buildings, or for any other purpose or objact satisfactory to said Mortgagee, without affecting the lien ot this mortgage
ar the full amount hereby secured.

4. The Premises and the improvements thereon shahl be kept in good condition and no waste committed or permitted
hergon, natural wear and taar exceptad, and all taxes and asgessments or other charges, which may be levied upon or accrue
gainst the Premises, as well as all other sums which may be or become liens or charges against the sama, shall be paid and

ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to become delinquent or

g take priority over the lien of this mortgage.

5, Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to tha liens of
achanica or materialmen, shall be pramptly paid and discharged by the undersigned and shall net be permitted to take priority
ver the lien of this martgage.

6. That any and al legal requirements, of any governmental agency wherein the Premiges are \ocated, shall be fully
kompliad with by the Mortgagor.

7  Should default be mada in the payment of any insurance premium, taxes, assessments or other lians, or any other sum,
as herein provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become a
~prt of the indabtednass secured by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collact the
ents due or to become due thereon and apply same in paymem of such delinquent taxes, assessments or other liens or, upon
application made to any court of compstent jurisdiction, be entitled as a matter of right to the appointment of a recaiver of

he rents, issues and profits to be derived therafrom and with power to lease and control the Premisas for tha benefit of the

artgagee or, at its option, the Mortgagee may declare the whaole of said indebtedness due and payahle at once and the morigage
ay be foreclosed as hereinaftar provided, but no delay or failure of the Mortgagee to exercise this right or any other option

arein shall be deemsd a waiver of such right.

8. The Mortgagor agrees to pay reasonable attormeys’ fess and expenses incurfed by the Mortgages in applying for &
scaiver, in protecting its intarest in any litigation involving this real astate, in presenting claim undar any administration
or othar proceedihg where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit in any court
of competent jurisdiction, such fees and expenses to be a part of the dabt hereby qacured.

g. It is further agreed that it the Mortgagor ghall fai} to pay or cause to be paid in whole, or any portion, of the

arincipal sum, or any instaliment of interest thereon, and any extansions or renawals thereof, or any other sum, the paymaent of
which 18 heraby secured, as they or any of them mature, sither by lapse of time or otherwise, in accordance with the agreements
«nd covenants herein containad, or shoufd default be made In the payment of any mechanic’s lien, materialmen's fien, nsurance
nremiums, taxes, or assessments now, or which may hereafter be, levied against, or which may become a lien on said property, of
chould default be made in any of the covenants, conditions and agreements hetein contained or in the construction loan agreemsent
~f even date harawith, then and in that avent the whoie of said principal sum, with interest thereon, and all othar sums secured
erehy shall, at the option of the then holder of said indebtedness, ba and become immaediately due and payable, and the holder of
vhe dabt secured shall have the right 1o enter upon and take possession of said property and gall after or without taking such
~ossession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wharein said
sroparty is located, to the highest bidder for cash, either in person or by auctioneer, after firat giving notice of the time,

slace and terms of such sale by publication once a weaek for three successive weeks in some newspaper published in said county,
and, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the property 80 purchased,
he proceeds of such sale shall be applied (1} to the expenses incurred in making the sale, including & reasonable attornay’s

ae for such services as may be necessary, in the collaction of said indebtedness or the foreclosure of the mortgage, (2] to

he payment of whataver sum, or sums, tha Mortgagee may have paid out or become liable to pay, in carrying aut the provisions
f this mortgage, togather with interest thereon; (3) to the payment and satisfaction of said principal indebtedness and interast
heraon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or sad Mortgage may be
oraclosed as now provided by law in case of past due mortgages, in which avent a reasonabie attornay's fee shall, among other
nxpenses and costs, be allowad and paid out of the proceeds of the sale of said property. In any avent, the purchasar undar any
oraclosure sale, as provided harein, shall be under no obligation 10 see 10 the proper application of the purchase money
hnd the Mortgagee or the then holder of the indebtadness hereby secured may become the purcheser as said sale and the
auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on bahalf ot the Mortgagor

o such purchaser, and the cartificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

hall be prima facie evidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

ecurad party under the Alabama Uniform Commarcial Code.

10, In tha event of the enactmant of any law, Federal or State, after the date of this mortgage, deducting from the value

yf the tand for the purposes of taxation any lien thereon, or impesing any liability upon the Mortgagea, in respect of the indabtadnegs

iecured hereby, or changing in any way the laws now in force for the taxation of mortgages, or dabts secured by

nortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
secured by this mortgage, together with the interast due therson, shall, at the option of the Mortgages, without notice to any
arty, become immediately due and payabla.

11. If all or any part of the Premises shall be darmaged or taken through condemnation {which terms when used in thus

nortgage shalt include any damage or taking by any governmental authority, and any transfer by private sale in lieu thereof],
sithar temporarily or permanently, the entire indebtednesa secured hereby shall at the option of the Mortgages become immedatety
due and payabie. The Mortgegee shall be antitled to all compensation, awards, and other payments of ralief tharefor and is

eraby authorized, at its option, to commence, appear in and prosacute, in its own or tha Mortgagor's name, any action of
wrocesdings relating to any condemnation, and to settle or compromise any claim in connection therewith. Al such compeansation,
nwards, damages, claims, rights of action and proceeds and the right thereto are heraby assigned by the Mortgagor to the

ortgages, who,after deducting tharafrom all its expenses, in¢luding attorney's fees, may relgase any moneys so received by
without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
aduction of the sums secured hereby, and any balance of such moneys than remaining shall be paid to the Mortgagor. The

™ ortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims and

wrocesds as the Mortgagee may require.

-
1' 12. Thig mortgage creates a security intergst in the personal property of the Mortgagea herein describad, and

",

N

Shall constitute & Security Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute,
ila and reftle such financing statements, continuation statements of other dacuments that Mortgagee shall require.

13. Provided always that if the Mortgegor pay said note and any renewal or extansion thereot and all othar indebtedness
secured by the mortgage including all future advancas to be made hereunder, and reimburse said Mortgagee, ite suCcessors or
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_ROENSCH, whose name a5 PRESIDENT OF FARRIS MANAGEMENT cO.. INC., MANAGING GENERAL PARTNER
F GREENBRIAR, LTD., A FAMILY LIMITED PARTNERSHIP, is signed to the foragoing conveyence, and is who is
nown to me, acknowledge before me on this day that, being informed of the contents of the conveyance, she, as
uch officer and with full authority, executed the same voluntarily for and as the act of said partnership.

n shal'.*du and perform all other acts and things herein agreed to ba done this conveyance shall be null and void; otherwise .
t ghall remain in full force and affact. ‘

fithis mortgagae, whether ona of more persong or 8 corporation, and all covenants and agreements herain containad shall bing the
girs, peraanal representatives, BUCCESSAra and assigns of the undersigned and every option, right and privilege herein reserved

ARY FARRIS ROENSCH, Whose name IS signed to the foregoing conveyance, and who 18

as executed the sams voluntarily on the day the same bears date.

OQUNTY QF

JOANNE FARRIS ENCK, whose name Is signed to the foregoing conveyancs. and who i8 Kngwn 1o
a, acknowladged before me on this day that, being informed of the contents of the conveyance Has executed
he sama voluntarily on the day the same bears date.

\me. acknowledged before me on this day that, being informed of the contents of the conveyance Has executed
the same voluntarily on the day the same bears date.

Singuler and plural words used herein to designate the Mortgagor shall be construed to refer to the maker orl makers i

ad to the Mortgagee shalt inure 10 the benefit of its successsrs and assigns.

IN WITNESS WHEREOF, Greenbriar, Ltd.. a Family Limited Partnership Mary Farris Roensch, Joanne Farris Enck
and Janet Farris Standridge

have harauntu‘_fat their signature

on this tha /A —day of Juna, 19499 GREENBRIAR, LTD
MARY F. ROE
BY: President

ARRIS ROENSCH Farris Mg . Inc.

Managing General Partner
Of Greenbriar, Ltd.

BY:

ANNE FARRIS ENCK

BY:
JANET FARRIS STANDRIDGE

OF ALABAMA
Y OF JEFFERSON

i, the undarsigned authority, & Notary Public in and for said County in said State, heraby certify that

to me, acknowledged before me on this day that, being informed of the contants of the convayance

th
Given under my hand and officiai seal this Gl day of %“"‘"’ , 1994

r

Notary Public
QF

I, tha undersigned authority, & Notary Public in and for said County in said State, hereby certify that

Given ynder my hand and official seal this V{4 {} day of ,ﬂ“ﬁt .19 77

QL&JMMM

Notary Public

OF

i the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
FARRIS STANDRIDGE, whose name Is signed to the foregoing conveyancs, and who is known to

-
Given under my hand and official seal this /V‘c{” day of %fﬂﬁ:{_ , 19 y

Lt Lesed,

Notary Public

|, the undersigned authority, 8 Notary Public in and for said County in said Stata, hereby certify that MARY

&
Given under my hand and official seal this /e 9 day of %‘Z .19 ?7

Vol

Notary Public




CEDAR GROVE

AT | |
STERLING GATE ;
SECTOR 2 PHASE 3 I

COMMENCE AT THE SE CORNER OF THE NE 1/4 OF SECTION 4, TOWNSHIP
21 SOUTH, RANGE 3 WEST, THENCE N 0DEG-31'48" E FOR A DISTANCE OF
786.56"; THENCE N 89DEG-28’ 12" W FOR A DISTANCE OF 886.04° TO THE
POINT OF BEGINNING, THENCE N 88DEG-50'13" W FOR A DISTANCE OF
* 467.03"; THENCE N 88DEG-09'19" W FOR A DISTANCE OF 28.46"; THENCE N
00DEG-32’41” E FOR A DISTANCE OF 337.87"; THENCE N a5DEG-16"47" W FOR
A DISTANCE OF 160.307, THENCE § 67DEG-12"25" W FOR A DISTANCE OF
318.19": THENCE N 12DEG-0] 130" W FOR A DISTANCE OF 194.33"; THENCE N
08DEG-59' 14" W FOR A DISTANCE OF 90.09"; THENCE N 8sDEG-22'51" EFOR
A DISTANCE OF 169.90"; THENCE N 04DEG-40"23" W FOR A DISTANCE OF
148.85°; THENCE N 25DEG-19"37" E FOR A DISTANCE OF 153.54"; THENCE 5
59DEG-43'11" EFOR A DISTANCE OF 236.127; THENCE S 21DEG-28"19" W FOR

A DISTANCE OF 59.40" TO A POINT ON A CURVE TO THE RIGHT HAVING A
CENTRAL ANGLE OF 19DEG-18'57" AND A RADIUS OF 275.00°, SAID CURVE
SUBTENDED BY A CHORD BEARING s 58DEG-52'12" E AND A CHORD
DISTANCE OF 92.27"; THENCE ALONG THE ARC OF SAID CURVE FOR A

DISTANCE OF 92.71; THENCE S 49DEG-12'44" EFOR A DISTANCE OF 83.79°
TO A POINT ON A CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF

26DEG-3255" AND A RADIUS OF 175 00°. SAID CURVE SUBTENDED BY A
CHORD BEARING § 35DEG-56"17" E AND A CHORD DISTANCE OF 80.36°,
THENCE ALONG THE ARC OF SAID CURVE FOR A DISTANCE OF 81.09",
THENCE N 67DEG-20"11” EFOR A DISTANCE OF 71.92'; THENCE S ATDEG-
45°36" E FOR A DISTANCE OF 55.88; THENCE S 05SDEG-56'55" E FOR A
DISTANCE OF 59.49"; THENCE 5 01DEG-09'47" W FOR A DISTANCE OF 75.18";
THENCE S 88DEG-50"13” E FOR A DISTANCE OF 6.25' TO A POINT ON A
CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 18DEG-02'44" AND A
R ADIUS OF 275.00°, SAID CURVE SUBTENDED BY A CHORD BEARING N
27DEG-08'24” E AND A CHORD DISTANCE OF 86.26': THENCE ALONG THE
ARC OF SAID CURVE FOR A DISTANCE OF 86.61": THENCE N 73DEG-07°02" E
FOR A DISTANCE OF 118.56' TO A POINT ON A CURVE TO THE RIGHT
HAVING A CENTRAL ANGLE OF 23DEG-56'36" AND A RADIUS OF 275.00°,
S'AID CURVE SUBTENDED BY A CHORD BEARING S 10DEG-07"37" E AND A
CHORD DISTANCE OF 114.09’; THENCE ALONG THE ARC OF SAID CURVE
FOR A DISTANCE OF 114.92°; THENCE 3 01DEG-50"41" W FOR A DISTANCE OF
115 62° TO THE POINT OF BEGINNING.
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EXHIBIT "B"

CEDAR GROVE

AT

STERLING GATE

i e 22
B
-

19DEG

' SECTOR 2 PHASE 4

THE SE CORNER OF THE NE 1/4 OF SECTION 4, TOWNSHIP
E 3 WEST; THENCE N 0DEG-31"48" E FOR A DISTANCE OF
SSTIEG-28"12" W FOR A DISTANCE OF 779.69" TO THE
760.23*; THENCE N 26DEG-50"54" W FOR A DISTANCE OF 54.23°; THENCE N
12752 W FOR A DISTANCE OF 66.92', THENCE N 10DEG-46’48" W

FOR A DISTANCE OF 66.92°; THENCE N 02DEG-20’44” W FOR A DISTANCE

OF 66.92"; THENCE N 06DEG-27'33" E FOR A DISTANCE OF 72.78'; THENCE N
1SDEG-50'41" E FOR A DISTANCE OF 76.12", THENCE N 24DEG-39'15" E FOR
A DISTANCE OF 63.66", THENCE N 45DEG-23"20" W FOR A DISTANCE OF
174.88" TO A POINT ON A CURVE TO THE LEFT HAVING A CENTRAL
ANGLE OF 9DEG-55'10" AND A RADIUS OF 625.00°, SAID CURVE -
SUBTENDED BY A CHORD BEARING S 28DEG-06'52" W AND A CHORD
DISTANCE OF 108.07"; THENCE ALONG THE ARC OF SAID CURVE FOR A

DISTANCE OF 108.21° TO A POINT OF A REVERSE CURVE HAVING A
CENTRAL ANGLE OF 83DEG-05'26" AND A RADIUS OF 40.00°', SAID CURVE
SUBTENDED BY A CHORD BEARING $ 64DEG-42'00" W AND A -CHORD
DISTANCE OF 53.06'; THENCE ALONG THE ARC OF SA'D CURVE FOR A
DISTANCE OF 58.01"; THENCE N 73DEG-45"17" W FOR A DISTANCE OF

173 82° TO A POINT ON A CURVE TO THE LEFT HAVING A CENTRAL
ANGLE OF ODEG-44'08" AND A RADIUS OF 5040.00°, SAID CURVE
SUBTENDED BY A CHORD BEARING N 74DEG-07°21" W AND A CHORD
DISTANCE OF 64.69'; THENCE ALONG THE ARC OF SAID CURVE FOR A

DISTANCE OF 64.69°; THENCE N 74DEG-29°25

» W FOR A DISTANCE OF

122.71": THENCE S 15DEG-30"35" W FOR A DISTANCE OF 339.50’; THENCE S

2YTDEG-06'30" E FOR A DISTANCE OF 217.44";

THENCE S 28DEG-35'13” E FOR

A DISTANCE OF 35.82°; THENCE S 41DEG-52'14" EFOR A DISTANCE OF
91.24*; THENCE S 60DEG-58'09" E FOR A DISTANCE OF 91.24’; THENCE S
80DEG-04'04" EFOR A DISTANCE OF 91.24; THENCE N 80DEG-50'01" E FOR
A DISTANCE OF 77.22': THENCE S 30DEG-15"54" E FOR A DISTANCE OF
478.35"; THENCE N SODEG-4406" E FOR A'-DISTANCE OF 100.00’; THENCE S

30DEG-15’54" E FOR A DISTANCE OF 304.83°;

THENCE N 59DEG-44'06" E

FOR A DISTANCE OF 170.00° TO THE POINT OF BEGINNING.




