———————

rrrrr

e N LRI

The Pollowing paragreph preceded by a checked box s applicable.
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{;f} WHEREAS. Rorrower is indebted to Lender in the pri i N L
evidenced by Borrower's Losn Agreemnent dated JUNE 3% 1599 Cand any etenmons or renewals therend
(including thuse pursuant to any Renegouable Rate Agresment) (herein & Note

"}, providiag for monthly instatiments of
principal anll intersst, including sny gdjustments {0

the amount of payments or the contract rale i that rate 18 vanable,
with the balance of the indebtedness, if not sponer paid, due and payable On

ncipel sumof §  21.283 38

____________________

L WHEREAS, Borrower is indebted to Lender in the principal sun of 3 o
as may be,advanced pursuant 1o Borrower's Revolving Loan Agreement dated i Rusdd
extensions and renewals thereof (herein "Note™ ), providiag for monthly ingtalirents, a

under
the terms specitied in the Note, including any sdjustments in the iterest raie # vhat rate is varisble, and providing for a
ceadit mit stated in the principal sum above and an initial advance of § ,

o s much thereot

------ = e ek L B === = s PR

This Security Instrument secures 1o Lender: (3} the repayment of the debt evideny
including any incresses if contract rate is variable, and sl

ed by the Note, with interest,
ather sums, with inierest,

renewals, extensions and muodifications; {b} the payment of all
advanced under paragraph 7 to protect the security of this Security Instrument; and {¢) the
nerformance of Borrower's covenants snd agreements under this Security Instrument and the Note, For this purpose,
Borrower does hersby mogtgage, grant and convey

vy Lender the following described property
— SHELBY

focated in
L 3 ) {“ounty, Alabama:
| Y B AQORDING TO THE GURVEY OF LAUREL WIROUG, PHAGE V. AD
FUCORDED TR MAP BOOK 20. GAGE 133 iN THE PROBATE QFFI0E OF
GHELRY COUNTY ALABAMA ; BE NG 1 TUATED ON SHELBY COUNTY
A ABAMS
SUBJEST TO EASEMENTS. RESERVATIONS ., RESBTRICTIONS. AND RIGHTS
OF WAY OF RECAORD. TAX MAP DR PARCEL 10 NG T a8 2T 1004
DOE .
G2-09-99 MITG ALDOYEY
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T771 M checked, this mortgage secures Future Advances.

THIS MORTGAGE is made this 15TH dayof Juwg 19 @@ . hetween the Granior,
ABBEY PARRIS, A SINGLE WOMAN — [ — - R
(heresn *Horrower ), and Morigsges HOUSE HOLD F TNANGE GORPORATION OF TRl ABAM e
a corporation organized and existing under the tawg of  ALABAMA o o whose address 18
1845 MONTGOMERY HWY, FLAZA RIVER CHASE/STE 223, GOOVER | AL 35244
Thersin Lender }.
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TEY HIAVE ANDY TO HOLD this property unto Lender and Lender’s successors and assigns, Torever] together with
all the improvements now or herealter erected on the property, and all casements, rights, sppurienances; rents,
coyaltics, mineral, oil and gas rights snd profits, water rights ang stock and 8l fixtures now or hereaftdr a parg of the
property. All replacements and additions shail alsa be covered by thiz Security fostrument, All of the foregoing s
- eeferred to in this Security Instrument as the "Property.” _r g
 BORROWER COVENANTS that Borrower is lawhully seised of the estate herehy conveyed and has the right to
. mortgsge, grant and convey the Property and thst the Property is unescumbered, except for encumbrancesof srecord.
- Borrower wasrants and will defend generally the fitle 1o the Property against all claims and demands, subpct o any
- encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covepants for national use of nonunifurm covenants with
limited variations by jurisdiction to constitute a uniform secunity snstrument govering real properiy.

UNHFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

I, Payment of Principai and Interest; Propayment and Late Charges. Borrower shall promptly psy when duse
the principal of and interest on the debt evidenced by the Note, includisg eay veriations resuiting from changes 1o
contract rate and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject 10 applicable law of 10 8 written warver by Lender, Borrower shall pay
ios Lender an the day monthly payments are due under the Note, until the Note is paid in fudl, a sum {"Punds”) equal
to onetweifth oft {3} vearly taxes and assessments whieh may attain priosty over this Security instroment, {bhi yearly
leasehold psyments or ground rents on the Property, if any: (¢} vesrly hazard insurance premaums; and {d} vearh
mortgage insurance premiums, if aay. These items sre called "escrow items.” Lender may estimste the Punds due on
the basis of current dats and ressonable estimates of Tuture escrow tems.

The Punds shall be held in sn institution the depnsits or sceounts of which are insuted or guarantoed by & fodersi o
state agency {inchuding Lender if Lender i such an institution). Lender shall apply the Funds to pay the esorow dems,
| endsr may not charge for holding and sppiying the Punds, analyzing the sccouat or verifying the escrow items, ey
| ender pays Borrower interest on the Punds and applicable jaw permits Lender to make such 8 charge. Borrower and
[ender may agree in writing that interest shall bw paid on the Funds, Upless an agreement i made or apphicable aw
rexuires interest 1o be paid, Leoder shall not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, an annusl sccounting of the Punds showing credits and debits to the Punds and
the purpose for which each debit 1o the Punds was made. The Funds are pledged as additional security for the sums
seeured by this Security Instrument.

1t the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 10
the due dates of the escrow items, shall esceed the amount required o pay the sscrow itermns when due, the excess shall
be, at Horrower's option, either promptly repaid to Borrower ov credited 10 Rorrower on monthly payments of Punds,
17 the nmount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10
| ender any amount gecessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If under paragraph 16 the Property iz suld or acyuired by Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender at the
ime of applicstion as a credit againgt the sums secured by thus Secunty Instrument,

3. Application of Payments, Unless applicable iaw provides otherwise, sll payments received by Lender under
paragraphs P and 3 shsll be applied: first, to fate charges due under the Note; second, (0 prepayment charges due poder
the Note: third. to amounts paysble under paragraph 2 fourth, to interest due; and fast, to principal due.

4. Chacges: Liens. Borrower shall pay sil taxes, assessments, charges. fines and impositions siiributabie 0 the
Property which may attain priority over this Secority Instrument, and leaschold payments OfF ground rents, sf any.
Borrower shail pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direotly 1o the person nwed payvment. Borrower shell promptly furnish to Lender alt notices of
smounts to he paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly hurnish
i |ender receipie evidencing the paymenis.

Roreower shall promptly dischacge any lien which has priority over this Security Instrument unless Borrower: {a]
agrees in writing to the payment of the obliganos secured by the lien in 8 manner scoeptable (0 Lender; (b contests TE
good Taith the lien by, or defends against snforcement of the lies in, legsl procesdings which in the Lender's opuuos
opetate tn prevent the enforcement of the hen or forfeiture of any part of the Property; or {c} secures from the basldder
ol the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determimes
that any part of the Property is subgct 1o a lien which may attain priority over this Security Insteument, Lender may
give Borrower a notice identifying the lien, Borrower shall satisfy the ben or tske ane or more of the achons st forth
above within 10 days of the giving of oolice.

5 Yazard Fnsurance. Borrowee shall keep the improvements now existing or herealler erctied on the froperiy
insured against lose by fire, hazards iscluded within the term “extended coverage” and any other hezards for which
|ender requires insurance, This insurance shall be maintained in the smounts and for the periods that Lender requires.
The insurance carpier providing the insurance shail be chosen by Borrower subiect (o Lender's approval which shall not
be unressoaably withheld,

Al insursnce pobiciss and renewals shall be acceptable to iender and shall include 2 stardard morigage ciause
Lender shall have the right to hold the policies and renewals. It Lender requices, Borrower shall promptly give o
P ender all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shell give prompt notice v
he insursace cartier and Leader. Lender may make proof of loss if not made promptly by Borrower.

U nless | ender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repss
of the Property damasged, 1f the restoration or repair 18 seonomically feasible snd Lender’s securily 1s not tensened, {f
the restoration of repait is nol economically feastble or L ender's security would be lessened, the insurance procesds
shall be applied 1o the sume secured by this Secunity Instrument, whether or not then due, with any excess pud o
Horrower. I Borrower sbandons the Property, or does not answer within 30 davs s notice from Lender that the
Casurance careier has offered to setsle a claim, then Lender may collect the insurance oroceeds. Lender may use the
proceeds 1o repaie or restore the Property Or 10 pay sums secured by this Security Instrisment, whether or not then due
The W-day period will begin when the notice is given.

|indens Lender and Borrower otherwise agres in writing, any application of proceeds o principal shall not extend orF
postpone the due date of the monthly payments refecced to in paragraphs 1 and 2 or change the amount of the
payments. If uoder paragraph 16 the Property s acquired by lender, Borrowes's rights to any insurance poticies and
proceeds resulting from damage to the Property prios to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acguisition.

6 Preservation and Maintensnce of Property: Leasehnlds. Borrower shall not destroy, darmage or substantigily
change the Property, allow the Property to deteriorate or commit waste, If this Security fastrument 18 on a tegsehold,
Horrower shall comply with the provisions of the lease, sod if Borrower acquires fee litle to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,
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' covenants and sgreements contsined in this Security Instrument, or there is s legal proceeding that
- gffect Lender's rights in the Property {such as s proceeding in bankruptcy, probate, for condemnatiog or 10 grforce
- {swe or regulations), then Lender may do and pay for whatever is necessary to protet the vajue of the Pmpef

- Lender’s rights in the Property, Lender's actions may include paying any sums secured by 3 lien which fas priority
- over this Security Instrument, appesting in court, paying reasonable attorneys’ fees and entering on the Property o
. make repairs. Although Lender may take sction under this paragraph 7, Lender does not heve 1o do so.

.3- | E ;
% Protection of Lender’s Righis in the Property. Mortgsge Insurance. If Borrower f&iigﬂf perform the
y mgmbicantly

Ty and

Any emounts disbursed by Lender under this psragraph 7 shall become additionsl debt of Borrower secured by this

- Security Instrument, Unless Borrower end Lender agree to other terms of payment, these smounts shall bear interest
. from the daste of disbursement at the Note rate and shsll be payable, with interest, upon notice from lLender w0
. Borrower reguesting payment.

i Lender required mortgage insursnce as 8 conditton of meking the loan secursd by this Security Instrument,

- Borrower shall pay the premiums required 1o maintsin the insurance in effect until such tme as the reguurement for
. the insurance terminates in accordsnce with Borrower's and Lender’s written agreemeant ar apphicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and tnspections of the Property. boender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause fisr the inspection.

9 Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with an)

condemastion or other taking of any part of the Property, or for conveysnce in hew of condemnation, are hereby
~ assigned and shall be paid w Leader.

In the event of 8 fotal taking of the Property, the procesds shall be applied to the sums secured by this Securiny

~ Instrument, whether or not then due, with any excess paid o Borrower. In the event of 2 partial taking of the Property,

unless Borrower snd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds muldphbed by the following fraction: {8} the total amount of the sums secured

 immediately before the teking, divided by {hY the fair market value of the Property immediately before the taiing.
Any balance shall be paid to Borrower.

it the Propecty is abandoned by Borrower, or if, after notice by lender 1o Borrower that the condemnor offers 1o
make an awsrd or setife 3 claim for demages, Borrower fails 1o respond to Lender within 30 days alter the daw the
aotice is given, Lender is suthorized to collect and apply the proceeds, at 118 optivn, sither to restorstion or repeir of
the Property or 1o the sums secured by this Security Instrument, whether o oot then due,

Unless Lender and Borrower otherwise agree in writing, any applicstion of procesds 10 principal shall ot extend or
postpone the due dste of the monthly payments referved to in parsgraphs { and 2 or change the smount of such
payments, |

id Borrower Not Relessed: Forbearance By Leander Not 8 Waiver, Extension of the time for payment ot
madification of amortization of the sums secured by this Security Instrument granted by Lender to sny successor m
interest of Borrower shafl not operste to relesse the liability of the original Borrower or Borrower's successors m
interest. Lender shall not be required t0 commence proceedings against any successor in interest or refuse 1o exiend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succesnors in interest. Apy {orbearsnce by Lender in exercising
any right or femedy shall not be a waiver of or preclude the exercise of any right or remedy.

1}, Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender end Borrower, subject to the
orovisions of paragraph 14. Borrower’s covenants and agreements shall be woint snd seversl. Any Borrower who
cosigns this Security lostrument but does not execute the Note: {a) is co'signing tus Security {netrument only o
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligsted to pay the sums secured by this Security Tastrument; snd {0} agrees that bender and any other
Borrower may agree to extensd, maodify, forbear, or make any accommedations with regard to the terms of thy
Security Instrument or the Note without that Borrower's consent,

12, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering 11 or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Rorrower's address or any other sckiress Borrower designates by sotice 1o Lender. Any notice to Lender shall be given
by first class maif to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 1o RBorrower or Lender when given
as provided in this paragrapi.

i3, Governing Law, Severability, This Security Instrument shall be governed by federal law and the law i3f the
jurisdiction in which the Property is located. In the ovent that any provision of clause of this Security lnstrurhent oc
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which cen be given effect without the confhictiag provision. To this end the provisions of this Security Instrument
and the Note are declared to be severabie.

14. Transfer of the Property or & Beneficisl {oterest in Borrower. If all or any pant of the Property o any
interest in it s sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower 15 not a
natural person} withouwt Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i eXerCise is
prohibited by federsl law as of the date of this Security Inatrument.

it |.ender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a neTod
f not tess than 30 days from the dste the aotice is delivered or mailed within which Borrower must pay ali sums
secured by 1his Security Instrument. If Borrower fails to pay these sums prior 0 ihe expiration of this pericd, 1 ender
may invoke any remedies permitied by this Security Instroment without further notice or demand on Borrower.

IS Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o bave
enforcement of this Security Instrurnent discontinued st any time prior to the carlier oft {a) 3 days {or such other
perid as applicable law may specify for reinstatement} before sale of the Property pursuaat w any power of cule
contained in this Security Instrument; or (b} entry of a judgment enforcing this Secunty instrument. Those conditions
ste that Borrower: {a) pays Lender afl sums which then would be due under this Security lastrument and the Note had
no acceleration necurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses incurred i
enforeing this Security Instrument, including, but oot imited to, reasonable sttorneys’ fees; and (d} wkes such sotion
as Lender may reasonably require 1o assure that the lien of thix Security Instrument, Lender’s rights in the Property
andd Horrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
ceinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
i no acceleration had oecurred. However, this right to reinstaie shall not apply in the case of accelerstion under
paragraph 14,
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: »
16, Acceleration; Remedies, Lender shall give notice 10 Borrower prior to accelersi fotigwing
Borrower's breach of any covenant or agreement iy this Security Instrement {(but nul priar 1o acceleration
under paragraph §4 uniess applicable law provides otherwise). The notice shall specify: {sa) theg defauit; {b)
the action required to cure the default: {c} a dste, not less thap 10 days from the date the aotide 18 given o
Borrower, by which the delault must be cured: snd {d) that fsilure (o cure the default on or beforg the date
gspe;;iﬁed in the noiice may result 1o acceleration of the sums secured by thig Security Instrument, afd sale
of the Property. The notice shall further inform Bosrower of the right to reinsiate after scceleration snd the
right to bring a court action to assert the nonexisience of a default or any other defense of Borrower 16
acceleration snd ssle, 1 the default is not cured on or before the date specilied in the nntice, fender at its
‘oplion easy require rmmediate payment in full of all sums secured by this Security Instroment without
further demand and may invoke the power of ssle and sny other remedies permitied by applicable taw.
i ender shall be entitled to coliect all expenscs incurred 1n pursning the romedies srovided in this pacagraph
16. including, but not limited to. reasongbie attorneys’ fees {not exceeding 159 ot the unpaid indebtedness
if paid to an attoracy who is not sn empioyee of the mortigagee} and costs of title evidence,

I Lender invokes the power of saie, Tender shall give a copy of a notice 10 Borrower in the mannes
provided in paragraph {2 Lender shali publish notice of sale once 2 week Tor three consecutive weeks i a
newspaper published Shelhy County, Alsbama, and thersupon shall sell the
Property to the highest bidder at public suction a1 the front door of the County Courthouse of this Counly,
[ ender shall deliver to the purchasss Lender's deed conveying the Propesty. Lender or its designee may
purchase the Property at any sale. Botrower covenants and agrees that the proceeds of the saie shail be
applicd in the tollowing order: {a) to sl expenses of the sale. including, but not limited to, ressonable
. attorney’s fees; {(b) to all sums secured by this Security Instrument, gnd (c) any tyxcess to the person of
persons iegally entitied to it

17 Lender in Possession, Upos acceleration under parsgraph 16 oF sbandonment of the Property, tender {in
peeson, by agent or by judicially appointed eecoiver shall be entitied to enter upon, tuke posgession of and maoage the
Proporty and to coilect the renis of the Property including those pest due. Any retus collected by Lender or the
receiver shall be spplied first to payment of the costs of management of the Property and coliection of rents,
vncluding, but aot Lmited 1o, receiver's fees, premiums o ceceiver's bonds and reasonshie attorneys fees, and then o
the sums secured by this Security Instrument.

I8 Release. Lipon payment of all sums secured by this Security instrument, { ender shall release this Security
Instrument without charge to Borrower, RBorrower shall pay any recordation COSES, -

1§ Waivers. Borrower waives all nght of homestead exemption in the Property and relingquishes all rights of
curtesy and dower in the Property,

1Y SIGNING BELOW, Borrower accepis and agrees 1o the terms 30d COVENBNS contsined in this Secunty instrument \
and in any ribdcris} executed by Borrower and cecorded with it

"y LY
f’;
- {SEAL)
v

Farrnwer

R P - m—— e Al EEEE-—— - ERTT

-Horrowat

STATE OF ALABAMA, . Shelby e R Covaty s8:

O this o ABER . day of WUDB 19.88 ... &, Alethea §. DIMIOTE s
3 Notary Public in and for said County and in said siate, herehy certify that mﬂﬂi}ﬁ@mﬁmmmﬁnﬁ;ﬂw{m&ﬂm ......
e eeore et , R SR —— . whose nametls) . 18 .. Sipgned o the
foregning conveyance, and S s S . S— bnown 10 me, sckanwledged before me that, being informed of contents
of the conveyance, executed the same voluntartly e _as her 8ct e R I
on the date the same hears dste. |

Criven under my hand and sesl of office ths the 15th . day of R L 5 S 1939

My Commission expires: G ; cg% e
BASvy-myrines e ..ol M e e s

1 (/200
1/307200% ATothon 8. Gilmorhstsy Public

T

This Insteument was prepared by INBIEY VTR BAEQRBE o s s e
184% Montgomery Hwy, Sulte 233, Hoover, AL 35244
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{ Address}

e v {Spave Below This Line @ pserved Por Lender and Recorder e

inst # 1999-RH4S3 Return To

Records Processing Seeviees
377 Lamont Hoad
Fimhurst, 11, 60126
OR/LTS 1 99925485
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