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MORTGAGE

BPEN END CREDIT » FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE

THIS MORTGAGE {"Security Instrument”} is given on June 7, 1999
Tha mortgagoris DUSTIRN GOOCH and TARA M GOOCH, HUSBAND AND WIFE.

W6 TG

Security Instrument is given toFirst Pederal Bank, f=zb

which is organized and existing under the laws of the State of Alabama
2315 8th Street, Tuscaloosa, AL 35401

{"{ender"}. Borrower has entered nto a

{"Contract”} with Lender as of the 7TH day of Juna 1999 | gnder the terms of which

Borrower may, from fime fo time, obfain advances not to exceed, at any time, a “""MAXIMUM PRINCIPAL AMOUNI
{EXCLUDING PROTECYIVE ADVANCES)* ™" of

FIFTEEN THOUSAND ONE HUNDRED PIFPTY FIVE AND 05/100 Dollars

(5.5, § 15,1585.05 i {"Credit Limit™). Any party interested in the details related to Lender’s continuing obhigation

to makg advances to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender: [a} the

repayment of the debt under the Confract, with interest, including future advances, and ali renewals, extansions and modifications of

the Contract: {b) the payment of all other sums, with interest, advanced under paragraph 5 1o protect the security of this Secunty

Instrument: and {c) the performance of Borrower's covenants and agreements under this Security instrument and the Lentract. For this

nurpose, Borrower dees hershy mortgage, grant and convey to Lender, the following described property located in

SHELBY County, Alabama:

LOT %, ACCORDING T0O THE SURVEY OF TIMBERLEAF TOWNEOMES, AS RECORDED IN MAP
BOOK 21, PAGE 31, IN THE PROBATE COFFICE OF SHELBY COUNTY, ALABAMA.

{"Borrower”), This

£

, and whose address is

which has the address of 116 TIMBERLEAF CIRCLE ALABASTER
{Street] {City]
Alabama 35007 - {"Property Address”);
{Zip Code}

TOGETHER WITH &li the improvements now or hereafler srected on the property, and alt easements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

By initialing, | acknowledge thisispage 1 0f & ’:D:Dé ?5
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and gonvey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and Wil
defend generally the titie to the Praperty against all claims and demands, subject 1o any sncumbrances of record.

Borrower and Londer covenant and agree as tollows:

%, Payment of Principal and interest; Uther Charges. Borrower shall promptiy pay when due the principal of and interest
on the deht owed under the {ontract and any iate charges or any sther fees and charges due under the Gontract,

| ‘2. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property which

may attain priority over this Security Instrument, and lzasehold payments or grosnd rents, if any. At the request of Lender, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish 1o Lender receipts
gvidencing tha payments.

Baorrower shail promptly discharge any ien which has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c)
sgeures from the holder of the fien an agreement satisfactory fo Lender subordinating the lien fo this Security Instrument. If Lender
determines that any part of the Property is subject te a lien which may attain priority over this Security Instrument, Lender may give
Barrower a notice identifying the lien. Borrower shall satisfy the lien or take ene or more of the actions set forth above within 10 days

of the giving of notice.

3. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding,
far which Lender requires insurance. This insurance shall be maintained n the amounts ang for the periogs that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably
withhaid. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, chtain coverage to protect Lender's
rights in the Property in accordance with paragraph b.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender shail have
the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid premiums and
rencwal notices. in the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proot of
loss it not made promptiy by Borrower. |

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be apphed to rastoration or repsir of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance nroceeds shalt be applied to the sums secursd by this
Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ahandons the Property, of does nof
answer within 30 days a notice from Lender that the insurance carrier has otfered to seftle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whother or not then due. The 30-day period will begin when the notice is given.

Hnless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shalf not extend or postpone the
due date of the payments due under the Contract or change the amount ¢t the paymeats. It under paragraph 17 the Property is
acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prioe 1o the
acquisition shall pass to Lender t0 the extent of the sums secured by this Security Instrument immediately prior to the acguisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Property,
aliow the Proparty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or procesding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in torfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interast. Borrower may cure such a default and reinstate, as
provided in paragraph 15, by causing the actien or proceading to he dismissed with a ruling that, in Lender’s good faith deternination,
precludes forfeiture of the Borrower's interest in the Property of other material impairment of the lien created by this Secunty
instrument or Lender’s secority interast.

B‘y initialing, | acknowledge thisispage2ot6  ~ _WAD
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&  Protection of Lender's Rights in the Property. | Borrower fails to perfarm the covenants and agreemenis mém in

proceeding in bankruptsy, probate, tor condemnation or forfeiture of 10 enforce Jaws or regulations), then Lender may do and pay lor
whatavar is necessary o protect ¢he value of the Property and {ender’s rights in the Properly. {pnder’s actions may include paying
afy SumSs sacured by a lien which has priovity over this Security instrument, appearing i coutt, paying reasonable attorneys’ fees and
sntering on the Property 1o make repairs, Although Lander may take action under this paragrapgh 5, Lender does not have to do $0.

T Any amounts disbursed by Lendet under this paragraph 5 shalt hecome additional debt af Borrower secured by this Securily
nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the same rate assessed on advances under she Contract and shali be payable, with interest, upon notice from tender 10

Borrower requesting payment.

g inspm:tiﬁn. Lender or its agent may make rassonable entries upen and inspections of the Property. tender shall give
Sorrower notice af the time of or prior to an inspection spacilymng reasonable cause for the inspaction.

7. Coundemnation. [he proceeds of any award or claim for damages, diecl o consequential, in connection with any
candamnation or other taking of a0y part of the Property, of for conveyance in fieu of condemnation, are hereby assigned and shall be
aaid 1¢ Lendey.

in the avent of 8 total taking of the Property, the procesds shail be applied 10 the sums secured by this Security Instrument,
whather or not then dus, with any excess paid to Borrower. In the pyent of a partial taking of the Property in which the fair matket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediatsly before the taking, uniess Borrower and Lander otherwise agrse in writing, the sums secured hy this Secunity
instrument shall be reduced by the amount of the procesds muttiplisd Dy the following fraction: {a) the total amount of the sums
cocured immadiately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. in tha event of a partial taking of the Property in which the fair market vaiue of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, untess Borrowsr and Lendsr gtherwise
agree in wriing of uress applicable law otherwise provides, the nroceeds shall be applied 1o the suss securedt by this Secunty
tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cengemnor otfers to make an award o
settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10
coliect and apply the groceeds, at ifs option, either 10 restoration of repair of the Property of vs the sums secured by this Secunty
instrument, whether or not then due.

snless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shai not extend or postpone the
due date of the payments due under the Contract or change the amount of such payments. |

8. Borrower Not Released; Forhearance By Lender Mot 2 Waiver. Extension of the time tor payment of modification of
amnortizetion of the sums secured by this Security instrument granted by Lender {0 30y successor in interast of Borrower shait not
operate ta releass tha lability of the griginat Borrower of Borrower's Successors in interest. t snder shall not be required 1o COMMBNtE
proceedings agamst any successor in interest or refuse 10 axiend time for payment of gtherwise modify amertization of the sums
secured by this Sacurity instrument by reason of any demand made by the original Borrower of Barrower's successors in interast. Any
torhaarance by Lender in exercising any right or remedy shall not he 3 waiver of or preciude the exercise of any right or remedy.

g. Successors and Assigns Bound: Joint and Several Liability; Co-signers. 106 COVERANLS and agreements of this Secunty
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 14,
Borrower's covenants and agreements shall be joint and severah. Any Borrower who co-signs this Security instrument but has no
personal liability under the Contract {8} is co-signing this Sacurity tnstrument oaly to mortgage, gramt and convey that Borrower's
interast in the Property uader the terms of this Secunty nstrument; (b} s not personaily gbligated to pay the sums secured by this
Security Instrument; and {c} agress that Lender and any other Borrower may agree o extend, modify, forbear of make any
sccommodations with regard to the terms of this Security instrument or the Contract without that Borrower's consent.
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b

the Mortgage. e imuals inals __ fnitials

@ Copyright Compliance Systems, int. 1943, 1985, 1987
ITEM 424ALL3 (9706} Page 30f &

3

|

|

this Security Instrument, of sherg is a legal procesding that may significantly affect {ender's rights in the Property {such as #&- ﬁ

1111
e
iy r i

R
Rl

N Ay T TR o . o= - e, AT " Ry Pt L a e r et it L e
T T fri A Wﬁ o -l'\lt:-_h{ : " B bl gty e A A
T A N I s ¥ ,ﬁ.-'- = G O T TR Pz Lo e S s
= . i a Lo L - Fomge = oy 3 y o .
" LU IR ." h "5E . -I.,:E X dr:a‘:i....r:.'_
Hon sy Ll ey e



|

]

| |

10. Loan Charges. if the ipan secured by this Security Instrument is subject to a law which sets maximum loan charges, and -

that law is finally interpreted so that the interest or ather lean charges coliected or to be collected in connection with the loan exceed
the permitted fimits, then: {a} any such charge shall be reduces by the amount necessary 0 reduce the charge to the permitted limt;
and (b} any sums already collscted from Borrower which exceeded permitted linuis wiil be refunded to Borrower. Lender may choose

to make this refund by reducing the principal owed under the Contract or by making 2 direct payment to Borrower. i a refund reduces
arincipal, the reduction will be treated as a partial prepayment under the Contract.

 11. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
harein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

12. Geverning Law; Severability. This Security Instrument shal he governed by federal law and the law of the jurisdiction in
which the Property is lotated. in the event that any provision or clause of this Security instrument ar the Contract conflicts with
‘applicable faw, such conflict shall not affect other provisions of this Security instrument or the Contract which can be given effect
withgut the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declarad to be severabla.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interast in it is
sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) witheut L ender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this Security instrument.

it Lender exercises this aption, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not lsss than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remediss permitted by this Secunity
instrument without further notice or demand on Borrower.
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15. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Berrower shall hava the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier oft (3} b days for such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this Security Instrument; or {b} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due undhy this Security Instrument and the Contract as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Secusity Instrement, including, but net limited to, reasonable attorneys’
foes; and {d} takes such action as Lender may ruasonably require to assure that the lien of this Security Instrument, Lender’s nights in
the Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully effective asif no acceleration
had ocgurred. However, this right to remstate shali not apply in the case of accelaration under paragraph 14,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shali not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenanca of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. if Borrower lsarns, or is notified by any governmental or regulatory authority, that any removal or
ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.
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As in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Eavironmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun preducts, toxi pesticides ang harhicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Enviropmantal Law™ means federal laws and laws of the jurisdiction where the Property is focated that relate to health, safety or
gnvironmental protection.

 11. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sacurity Instrument or the Contract under which acceleration is permitied (but not

prior to acceleration under paragraph 14 wnless applicable law provides otherwisel. The notice shall specify: (a) the
default: (b} the action reguired to cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Progerty. The notice
shall farther inform Borrower of the right to reinstate after accaleration and the right to bring a court action to assert the
ron-existence of a default or any other defense of Barrower to acceleration and sale. it the default is not cured on or
‘hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrument without further domand and may invoke the power of sale and any othey remedies permitted by
applicable law. Lender shafl be estitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable atterneys’ fees and costs of title evidences.

If Leader invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragragh 11. Lender shali publish the notice of saie once a week for three consecutive weeks in a newspaper published
in SEELBY County, Alabama, and thereapon shall seli the Property to the highest
bidder at public auction at the front door of the Uounty Courthouse of this County. Lender shall deliver to the purchaser
‘Leader's dead conveying the Property. lender or its designee may purchase the Property at any sale, Borrowser covenants
and agrees that the proceeds of the sale shail be applied in the following order: (a} to all expeasss of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to

the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to obtam
further advances under the Contract, Lender shall release this Security instrument without charge to Borrower. Borrower shalf pay any

recardation £osis.

19. Waivers. Borrower waives all rights of homestead oxemption in the Property and relinquishes all rights of curtesy and dower
in the F’mpertv.

28. Additional Provisioals).
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security instrument and rin_arﬁw .
rider(s} executed by Berrower and recorded with it.

Withasses:

/

mﬁL e (Seal}
ORGH’ -Botrower

'fﬁ*ﬁ |

Social Security Number

— . y«ﬂz C;M ~ {Seal}

-Borrower
I
Social Security Number - -

iSpace Below This Line For Acknowledgement)

STATE OF ALABAMA, Séefég/ County &s:

On this 7;".;4-. day of J&I’h‘f /QQ? '+ X

G@ﬁ‘?d 5 wa;‘aﬂ \j* a Notary Public in and for said county and in sald state,
hereby cextify that Inshiv O. Gooch avd 7ara 77 BeocA

whose name({s) @€ signed to the foregoing conveyance, and who known to me, acknowliedged
before me that ,being informed of the conveyance, executed the same voluntarily and as

#7¢~ act on the day the same bears date.
Given under my hand and seal of office this the ?ﬂ

day of Jywe /999% .

My cormigsion expires:

MNOTARY PUBLM AEATE OF ALABAMA AT LARGE
Ay COMMISSEON EXPIRES: Apr, 15, 2080

RONDED THRE NOTARY PUBLIC UNDERWRITERS

¥

Prepared by  aMy PRESTON After recording return to:

Pirst Federal Bank, fab Attrantion Ron Morrow
P. 0. Box 1910 - Firsgt Faderal Bank, E£sb

Tascalgoza, AL 35403 P. 0. Box 19810
Tuscaloosa, AL 35403
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