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MORTGAGE
THIS MORTGAGE ("Security Instrament’™) is given on May 27, 1899 CThe granior s
SAVID Ao MOLDE, AND MALINDA L MOLDE, HUSBAND AND WIFE
8.
{"Borrowes ™), This Sacurity Instrument is given o
AMERICA®S WHOLESALE LERDER
which is organized and exisung under the laws of NEW YORK . sad whose
address 18
4500 PARK GRANADA, CALABASAS, LA 9l 302-1613
{"Lender” ). Borrower owes Lender the principal sum of
THO HUNDRED FORTY THOUSAND and 00/100
Dollars (LS. 3 240,000.00 3. This debt iz evidenced by Borrower's aote daisd the same dale a8 this Sevurtdy
ingtrument (Note"}, which provides o monthly payments, wiih vhe full debt. if not paud earber, due snd payshie oo
June 1, 2DZ8 s Security Instruroent secares o Lengor: (2) the repayment of the deb evidencod

by the note? with interest, WG all repewals, cxiengions and modifications of the Note; (B) the payment of all other uums, with
mserest. advanced undes paragraph 7 (o protect the secunty Of tis Seconity Instrument. and (¢} the performance of Bormower &
covenants and agreements unter this Secority Instrument and the Note. For this purpose, Borrowes does hereby mortgage, gra

e g convey o { spder and Lender’s SuCOBSSOTS and assigns, with power of qale. the following described propesty iocaled
ARRRRESE SHELEY Cognty. Adgbama

#¥  or 152, ACCORDING TO THE SURVEY OF 15T AMENDLD SLAT OF GREYSTORE
S EMS. MILNER'S CRESCENT SECTOR - PHASE 1, AS RECORDED N MAP BOOK 19,
aic 140 IR THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA.

which has the sddress of 4031 Ml { NER'S CRESLENT, HOOVER {Sareet, Uyl
Alghama 35242~ (" Property Address™),

| Zip {rode |
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LOAN #: 1304559 ;
TO HAVE AND TO HOLD this propesty amio {ender and Lender's successors and assigns, forevet, weether: with ali 'the

imnmvwnmnﬂwmhﬁeaﬁerwmdmmemmy,mﬁaﬂwmqu‘mmwmmmwﬂf
. the proparty. &Hmﬂmmmmmms shall also be covered by this Secunty Instoument. Al of the foregoing s poferred 1o
é mthisﬁacmitylnmtasﬁw“?mpmy:‘

BORROWER COVENANTS that Borrower is lawfully scised of the estate herely conveved and has the night 10 rHOREREC,

55 gram and convey the Property snd that the Propenty 18 unencumberad, except for encurnbrances of record. Bosrowes warants and
- will defend generally the utie © the Property against ali claums and demnands, subiect 1o any corumbrances of recped.

THIS SBCURITY INSTRUMENT combings aniform covenants for natiooal use and pot-umfonm covenants with kmied

 yariations by jurisotion @ conSURRS A sniforsm saourity instrument covering real proparty.

UNIPORM COVENANTS. Borrower aixl 1 ender covenant and agroe as follows:

1. Payment of Principat and Interest; Prepayment and Late Uharges. Borrower shall prompiy pay when dw i
principal of and nteresi on the debt evidenced by the Now and any prepayment and late charges due under the NoOiC,

2 Fands for Taxes and Ingurance. Subject w apphcable iaw or 0 @ written waiver Dy Londer, Bonower shail pay
Lender on the day monthly paymenis arc due under the Noe, until the Note 15 paid 1 fuil, a sum ¢Funds ) Tor: {a) yearly wxes
and assessments which may attan priority over this Seeurity Instrument as a ben 00 the Property; (D) yeardy tcasehold payments
or ground reats on e Propesty, i any, (6} yearly hazard o praperty insurance premuums; {d) vearly flood msursnce prevowms, i
any; (€} yomrly moOIgages insurance premiums, if snyd and (f) any sums payable by Borower 10 L ender. in accordance with
provisions of paragraph % in fieu of the payment of MOTIEREC msurance preroiums. These uems are catied "Escrow lems”
i ender may, & any time, collect and hold Fumds in ap amount notio axceed the maximum anount 3 jemdes for a federatly related
mirtgage Han may require for Borrower's escrow account sider the federal Real Fsiate Scitlernomt Pracedures Act of 1974 as
amended Bom tme w gme, 12 UL, Section 2601 =t seq. {“RESPA’}, uniess anceher law that applies o the Funds i3 3 bossir
amotnt, 1 so, Lender may. & any ime, collect and hold Funds 10 an amoun! a0t 10 exceed the legser amount. Lender may
sutimate the amount of Funds due on the basis of curvent daa and reasonabic cstimates of expenditures of future Escrow flems of
otherwise in acoordance with applicable law.

The Funds shall be beld 1w an nsiituton whose deposits are wnsured by 8 federal agency, instrumentaldy. of entity (ncluding
Lender, if Lender ig such an {nstitation) or in gny Federal Home { can Bank. Londer shall apply the Funds 1o pay the EsCrow
nems. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the csrow accoun, or veriying
the Becrow ltems, unless Lender pays Bamower interest on the Funds and apphicable law perrad {_ender 10 make such a charge.
towever, Lender may require Borrower 1o pay 4 ane-tme cherge for an indeperdent real outale tux repovting servics used by
Lender 1 connection with this 1can, anless applicable law provides otherwise. Unless an agreement is made oF applicable w
roquifes inwrest o be paid, Londer ghall ned be regquired 10 pay Qorrower any MWerest OF carmings on the Funds. Borrower and
Lender may agroe in writing, however, thal inteeest shall be paid on the Funds. Lender shall give 1o Borrower, withiut Charge, an
annual sccofdnting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit (o the Funds was
qads. The Funds ase pledged as additonal security for gl sums scdured by this Security Instrument.

if the Funds held by Lender exceed the amounts pormuticd 1o be held by apphicable law, Lender shall account W Borrower for
the excess Funds in accordance with the requiremnenis of applicable law, f the smount of the Funds beld by Lander at any 1T
not sufficient o pay the Escrow liems when due, Lender may so noufly Borrower i wriging, snd, in such case Borrower shall pay
o Lender $he amount necessary (0 make up e deficiency. Boreower shall make up the deficiency in Do mote Hhan iweive
monthly payments, at Lender's sole discretion.

{Upon payment in full of all sums secured by ths Secunty Inswrument, { sndey shall promptly refund 10 Borrower any Funds
heid by Lender, If, undes paragraph 21, Lender shall acquire or seil the Propeny, Lender, prior 10 (e acquisition o sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition o sale a3 a credit against the sums secured Dy his
Security Instrument.

3, Application of Payments. Linless applicabie iaw provides otherwise, all payments received DY Lender ander paragraphs
i and 7 shall be apphied: first, o any prepavinent charges duc under the Note, secotd, D amounts payable under paragraph 3
third, (o interest due, fourth, o principal due; and last, W any late charges due under the Noig,

4. Charges; Lieng. Borrowes shall pay all taxes, asscssmenty, charges, fines and iMpPOSIIAS aitribumble W the Propony
which may attain priGLY Qver this Security Instnpnent, and ieasehold payments or grosnd rents, if sy, Borrower shall pay these
ebligations in the manner provided i paragraph 2 e if not paid in thet manner, Bormower shall pay them on time dirocty W the
person owed payment, Borrower shall promptly fumish 0 ender all aotices of amoumis 10 be paicd under this paragraph. if
Sorrower makes these paymeats directly, Boarrower shall promptly furnish @ Lender receipts cvidencing ihe paymenis,

~Bormower shali m}m}f dischatge any licn which has poority over this Security Insirament uniess Borower: (4) agress in
writing w the payment of e obligation secured by the lien in a manner accepiablie W Lender; {(B) cOBICse in god fasth the bon
by, or defends agmnst enforcement of the lien i, legal procendings which n the tonder's opinion operals i PIEVER he
eaforcerent of the tien, or (¢} sEC0RES frewn the holder of the lien an agrecwent satisfactory 1 Lender suborimnating the hen
this Security Instrument, If Lender determines that any part of the Propardy 15 subject 10 @ lien which may attain priaeity over gus
Security Hstrument, Lender may give Bogrowel 8 nouce wentifying the lien. Borrower shall satisfy the lics or ake one OF TRMY
of the actions sei forth above within 10 days of the giving Of nolKCe.
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give 1o Lender all rocuipts of pid
; e and Lender. Londey

mmmwmwmmmimmmmﬁimwaammmmmmmm
WWEMWMWEWWfMEMIMEmWEMW. If the restoration of
mﬁmmmnyWmmwm@wmmm,mwmﬂmmmwmwﬁm
m&rﬁdb}'MMEWwmmmmmmﬁraﬁmm;ﬂiﬁmﬁmﬁhﬁﬁmwﬁmm
W&.wﬁmmmmmmamfmmmmwmmnﬁm@wmmm,m
Mmmmww.mmemwmmmmrwemmwmmmymﬁuwﬂ
bymwmmmawmmmmmtmmmmmwmmmisg_wm
Hnmmmmﬁmemg,wm&Mﬁm@eﬁsmmmMMmmmW
i namorenhis 1 and 2 or change the amount of the payments. 1§ under paragraph
mmmmmwmngfmmamm
sxeent of the sums secured by dus Security Instrument immediaely

or other material impaiment of
mmemmﬁymmmwmﬁfmmBmmeIalmhemﬁhﬁmimmw*ﬂ.ﬁuﬂngm
mappmwmmwm:rWEEMWWEMM{m.memme
any RMMM}EWWMEE%%MW%NWF inchuding, but ot Lmited (o, Teprestnintions
cmmgﬂm’amwﬁMWmamMmm,ﬂmmmmW Instesmens is on a kasshold, Borrower
shallmmpiywilhﬂimamsm-nfﬂwm.Hmwmmfwﬂ%mﬂmﬁmmmmummmm&mm%

7. Proteciion of Lender's Rights in the Property. i Borrowes faﬂsm;ﬁfﬁmm&mvﬁmﬂmmwmmﬂw in
this Security Insteument, of there is # logal procending thet may significantly affect Lender's righis in the Property (such a5 8
mmginhmhm}nm&n‘mﬂﬂnmmfmfaimmmmfmWﬁmmgMS},&mimMdﬂmﬁpﬂy
fmwmwigmm?mmmmwgfﬁwwmmm*sﬁghmmmeﬁmw*mm*smmmlu&e
paying any mmﬁ%a!ﬂwmmmmammmmm mmmemgmcmwﬁngmh
aioneys’ fmmmmmmmmem_mﬂmmﬁwmmmmﬁw?im

WWWWWmMWemeymeﬁmLmaCﬂﬂWMyaquwﬁkﬁnmm
mmﬂwﬁmwmwwmﬁymaﬁmfmmmmwmwwwmv H
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| LOAN #: 1304559 :
| payments may no longer be required, af the option of Lender, if mortgage insurance Coverage (in MWmfm@gw
that Lender requires) provided by an insurer approved by Lender again becomes available snd is obisined. Borrower shall py the
promiums required o maiotain mortgage insurance in offect, or © pravide a Joss reserve, il the requirement for mongage
ingsgrance ends in accordance with any writion agreement between Borrower and Lender or applicabls law,
%, Imspection, Lender of ils agent may make ressonable entries upon and ingpections of the Property. Lender shall give
Wmﬂﬂwﬁmafﬁmmmmm specifying reasonable cause for the inspoction, o
19, Condemantion, The proceeds of sny sward or claim for damages, direct or cousezjucatial, i connection with any £
andomnation o m taking of any part of the Property, or for conveysnce in lieu of condemnation. arc heoeby asuigned and
M bo paud t0 Lendsy,
in the event of & tomi taking of the Property, the proceeds shall be applied to the sums secared by this Security instrument,
whether or not then doe, with any excess paid o Borrower. In the event of a pertial taking of the Property m which the fair markel
vihue of the Property immedistely before the aking is egual to or greater than the amount of the sums secured by this Secunty
instrument immediately before the wking. unless Bosrower and Lender otherwise agree m writing, the sums securod by s
Security Instrument shuli be reduced by the smouni of the proceeds multiplicd by the following fraction: (8} the wotal arsount of
the sums secured immedistely before the wking, divided by (b) the fair market value of the Property immedistely belore the
mking. Any balance shafl be pad 10 Borrower, In the event of a partad king of the Propaty o which the far market value of the
Property immedistely before the wsking is less than the amount of the sums secured mmmediiely before the takmg, aniess
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.
if the Property is abandoned by Borrowes, o if, afier notice by Lender o Borrower that the condemnor ofters to make an
award or settie a claim for damages, Borrower faily 1o respond o Lender within 30 days after the dute the notice s given, Lender
is authorized to collect and apply the proceads, at its option, sither 1o restomtion or repsr Of the Property o 10 the sums seoured
by thiz Security Instrument, whether or not then duc.
nlegs Lender and Borrower otherwise agree in wrging, any spplication of proceeds o prscipal shall not exiend o posipon
the due date of the monthly payments referred o in paragraphs 1 and 7 or change the amount of such payments.
1i. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the nme for payment or madibicabion
of swnortization of the sums secured by this Security Instrument granicd by Lender to any successor wn interest of Bosrower shall
nol operate 1o selease the Hability of the original Borrower or Borrower’s SUCCESSOrs in inlerest. Lendder shall not be requoed o
commence proceedings AgRInGt any successor in interest of refuse  extend time for payment of otherwise modily amortizaton of
the sums secured by this Security Instrumient by reason of any demand made by the onginal Borrower or BOmower’'s sucicssors
i interest. Any forbearance by Lender in exervising any right or remedy shali noi be a waiver of or preciude the cxereise of any
right or remedy.
{2. Succdisors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd  agreements of
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bomrower who co-signg this Securdy
Instrument but does not execute the Note: (8) is co-signing this Security Instrumment only i mongage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrusment; (b) 13 not personally obligawd 10 pay the sums
secured by this Sccarity Instrument; and (¢) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear of
make any sccommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent
13, Loan Charges. 17 the losn securad by this Security Instrument is subjct 1 a law which seis maximum loan charges,
and that law is finally intorpreted so that the inicrest or other loun charges coliected of W be colleciod in connectinn with the ioan
sxcesd the permitted limits, then: (3) any such loan charge shall be reduced by (he amount necessary I reduce the charge  the
permitted hunit; and (b any sums already collecied from Borrower which exceeded permuted himiis will be refunded 10 Borrower
Lender may choose 1o meke this refund by reducing the principal owed snder the Noie or by makmyg 8 duwct paymeni @
Rorrower. IF a refund reduces principad, the reduction will be treated as a partisl prepayment wathout any prepayment change
under the Noie,
14, Motices. Any notice 1o Borrower provided for s this Secunity Instrument shall be given by delivering & or by mailing o 3.

by first class mail unless applicable law mequires use of another method, The notice shall be dirstind 1 the Propernty Address o f:?
any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be gives by first class mad © Leader's S

address stated heretn or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Secunty
lnstnament shall be deemed to have boen given to Borrower of Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instument shall be govemed by federal baw and the law of e
arisdicnon in which the Property is located. In the event that any provision or clause of this Security inssrument or the Not
conflicis with applicable law, such conflict shall not affect other provisions of thit decariy Instrument or the Note which can b i
given effect without the conflicting provision, To this ¢ad the provisions of this Security Instrument and the Noo are declared w
be sevarsbic.
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LOAN #: 1304888

16. Borrower's Copy. erowﬁ-mumaivmmmﬁmmpyﬁfﬂwﬂmmdmm&mmm

17, Transfer of the or 2 Beneficial Interest in Borrower. Haﬂmmymﬁfﬂwﬁmymmymm’ is
3o or transferred (or if 2 mmmm%riﬁmkimmﬁmﬁmdﬁwismﬁammm}w' ¢
: M“EMWWLMm,mmm,mmeﬁymtmfuﬁﬁfaiisunmmrﬁﬂhymmﬁy
" inmeﬁmﬁwﬁmMmheumwMﬁmmiﬁeiﬂm@m&mt&y{mﬂmaﬁa{mm&mﬁ

Instrptecns.

; H Londder axotGises this mmmaﬂgwﬂBmwanwa,mmMIWﬂvmaMﬂfmm
. than 30 davs from the due wolice 18 delivesed or mudled within whih Somrower st pay all wums secured by tha Security
 Instrument. If Borrowey £ails w0y pay these sums prior o e expieation of this perod, Lender may mvoke any remedies permitied
by mﬁmzmwm&nmmmmmm Barrower.

18. Borrower's Right to Reinstate, I Borrower mests conain conditons, Borrowe <hall hgve the nght 1o have
enforcement of this Instrument discontinued at any time prior o e earlier of (3} § days {or such othor penod &
appliceble iaw may mﬁ or reingawanent) before sale of the Properly pursuant 1o arty powes of salt conained in this Secunty
{nstrument. or (b) entry of & pulgment apforcing this Securily instrument. Thase conditions are that Bosmower: {a) pays Londer all
sums which then woukli be due under this Security Instrument snd the NOIC as if no acceleration had occurred, (b} Cures any
default of any other covenants or Agreaments, (¢} pays all expenses poumed anforcing thiz Secunty Insirument, mcludmyg, but
oy Limited o, reasoneble atforneys” fees; and {cd) takes such action &s Lender may rensonably require i assure that the oo of this
Secarity Instrument, Leader's rights m the Property and Borrowes’'s obligation o pay the sums secured by this Secunty
instrument shall continue uochanged. Upon reinsialement by Bomower, this Secunity lastrament and the obligations secured
hereby shall remain fully effoctive as if no scceleration had occarred. However, this right to reinstate shall not apply s the case of
scccleration undes 17.

15, Sale of Note; Change of Loan Services,  1he mote or & partial interest in the Now (igether with this Securiy
Instrument may be sold one or more tmes without pricy notice o Borrower. A sale may result i g change in the entity {known
aq the "Logn Servicer™) that collects monthly paymenta due under the Note and this Security lnstnument. There also may be ole O
more changes of the Loga Servicer ) & sale of the Note, If there is 8 change of the Loan Sarvicer, Romrowey will he
given writien notice of the change in accordance with puragtaph 14 above and applicable law. The notce will state the name and
address of the new Loan Servicer and the address to which payments should be made The notice will aiso conain any Ofhe
information required by applicable law.

2. Hazardous Substances, Borrowet shall not cause Or pormi e prosonoe, use, disposal, storage, of reicase of any
Mazardous Substances on or in the Progerty. Borrower shall ot do, nor allow anyone else o do, anything affecting the Propenty
that ts in violation of any Eaviropmental Law, The proceding two SCRICHCCS shall not apply o the presence, Bse, OF SKOMEE OB e
Property of smail qumnﬂﬁﬂfﬂmﬁamSumﬂmmgmaﬂy mgnimimbcwwmmw regidenal nses
and to maintenance of the Property. |

Borrower shall promply give Lerdder written notice of sy svestiganon, clam, demand, lawsuil or other scbhon by any
governmental of reguldory agency oF private party involving the Property and any Hazardous Substans o Environmenial Law
of which Borrower has actual kmw%a* If Borrower learns, or is notified by any governmental of reguiatory authonyy . that any

I Substance affecting the Property 15 DECRSSary. Borrower shall prompily wke adl
necessary remedial actions in a0Cordance with Environmental Law.

As used®in this paragraph 20, "Hazardous Subsances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasolne, weroeenc. other flammable of toxic petroleum products, 10X
pesticides snd herbatides, velatile solvenis, makerials containing asbestos OF formaldebyde, and radioactive matenals. As used
this paragraph 20, Govironmental Law” means federal laws and laws of the jurisdiction where the Propenty is dncated that relale
w) health, safsty Of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leadsr further covenant and agree as foliows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration Tollowing Borrower’s hreach
of any covenant or agreément in this Security laustrument (but not prior @ acceleration under paragraph 17 unless
applicable law proviics otherwise), The notice shafl specify: {a) the defanlt; (b} the action required to cure the defiaull; (&)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the defanlt must be cured; and (&)
that faijure to cure the default on oy before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after scceleration and the right to bring a court action to assert the non-existenve of & defanit or apy other defense of
Borrower to acceleration and sake, I the default is sot cured on or before the date specified in the notice, {.ender, Rt iy
option, may vequire immediale payment in full of all sums secured by this Security tnstrument without further demand
and may invoke the power of agle and any other remedies permitied by applicable Jaw. Lender shall be entitied to collest
all expenses incurved in pursuing the remedies provided in this paragraph 21, inciuding, but oot Hmited to, reasonabie
attorneys’ fees and costs of fitle evidence.
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the Property al any
the foliowing order: (u) it all exponses of the sale, ncinde
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STATE OF ALABAMA, SEPPERSON County 55:

Onthis 2778 dayof  MAY, 1999 i 1. THE UNDERSIGRED
o jhamywmk:mmfmmmmmmdm,mmym
PAVED B, MOLDE AMD MALINDA 1. MOLDE, HUSBAND &8O WIPE
. whose namois) ARRE signed w10
foregoing conveysace, antl who ARE mmm,wwwmmmmmfmamw

of the COnVeYace, *he ¥ executed the same voluntasily and a THEIN act on the day the sane bears QR0
Gwmmmmmmm:ﬁmmﬁ 27ITH day of WRY, 1999 : ,
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PLANNED UNIT DEVELOPMENT RIDER
WHEN RECORDED MAIL TO: T~ SPAGE ABOVE FOR RECORDERS USE
MSN SV-79 7 DOCUMENT CONTROL DEPT. By: PEGGY JOHNSON
| P.O. BOX 10266
_ VAN NUYS, CALIFORNIA 91410-0266 AMERICA’S WHOLESALE LENDER
LOAN #: 1304559 100 CONCOURSE PKWY SUITE 100
ESCROW/CLOSING #:1304559 BIRMINGHAM, AL 35244~
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th dayof May , 19989,

and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date, given by the pndersigned (the "Rorrower )} 10 secure
Horrower’s Note (©

AMERICA®S WHOLESALE LENDER

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
4031 MILNER’S CRESCENT, HOOVER, AL 3%242-

{Property Address]
MULTISTATE PUD RIDER - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT  Form 3150 9/80
Page 1014
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GREYSTONE FARMS

LOAN #: 1304559

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain COMIMON arcas and facilities, as described m

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration”). The Property is a part of a planned unt development known as

[Name of Planned Unit Develepment]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning Or managing the COMMON areas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrowex shalt perform all of Borrower’s obligations under the PUD’s Consttuent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust mstrument
or any equivalent document which creates the Owners Acsociation: and (iii) any by-laws of other rales or
regulations of the Owners Ascociation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. |

B. Hazard Insurance. 5o long as the Ownexrs Association maintains, with a generally accepied msurance
C§Hi£‘:l', o "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
s dsurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni 10 Lender of the yearly
premium instaltments for hazard insurance on the Property; and

(i} Borrower’s obligation ander Uniform Covenant 3 10 maintain hazard msurance coverage ol the
Froperty is deemed satisfied to the extent that the required coverage 1S provided by the Owners Assoctaton
policy.

Borrower shall give Lender prompt notce of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

initials:
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LOAN #: 1304559

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 10ss (0
the Property, or to common areas and facilibes of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securnty
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation., The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security instnunent as
‘provided in Uniform Covenant 10.
| E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
‘written consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of subsiantial destruction by firc or other casualty or in the case of a taking by condemnation of

eminent domain;
(ii} any amendment to any provision of the "Constituent Documents” if the provision 1s for the express
benefit of Lender;

(@i} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendening the public liability insurance coverage
maiftained by the Owners Association unacceptable 1o Lender.

“F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall hecome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 0 other terms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notce from
Lender to Borrower requesting payment.

initiats 2 AN
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LOAN #: 1304559

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

% TU {8705).01 CHL {09/87)

(Seal)

- Borrower

(Seal)

- Barmower

(Seal)

- Borrower

(Seal)

Page 4 of 4

- Borrower

Form 3158 9/80
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FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL YO | SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTROL DEPT. By: PEGGY JOHNSON
P.O. BOX 10268

VAN NUYS, CALIFGRNIA 91410-0266 AMERICA’S WHOLESALE LENDER

100 CONCOURSE PXWY SUITE 100

LOAN #: 1304559 __|BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:1304559¢

THIS FIXED/ADJUSTABLE RATE RIDER ismade this 27th dayof May , 1999 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Security Insirument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) 10
AMERICA’S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae

Unitorm instrument
‘ Page 1 0of 5 Form 3162 5/34
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- | LOAN #: 1304559
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

AD31 MILNER’S CRESCENT,HOOVER AL, 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
tpstrument, Borrower and Lender further covenant and agree 3s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed nterest rate of 6.375  %. The Note also provides fora change in the
initial fixed rate to an adjustable interest rase, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates -.
The initial fixed interest raie I will pay will change to an adjustable interest raic on the first day of
June . 2006 , and the adjustable mierest rate { will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes {0 an adjusiable mterest rate, and cach date on
which my adjustable mterest rate could change, is called a "Change Date. K
(B} The Index .

‘ Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is not longer available, the Note Holder will choose a new index that 1s based upon comparabie
information. The Note Hokler will give me notice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS. percentage poini{s) { 2.750 %) to the Current Index. The Note
& 843U (9705).01 CHL (09/97) Page 2 of 5 Form 3182 5/94
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LOAN #: 1304559

Holder will then round the result of this addition to the nearest one-eighth of onc percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
The Note Holder will then determine the amount of the monthly payment that would be sufficient io repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new mferest
rate in substantially equal payments, The resalt of this calculation will be the new amount of my monthly
payment. | '
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11.375 % or less
than 2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the
preceding 12 months. My interest rate will never be greater than 11.37% “%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed mtcrest rate 0 an

adjustable interest rate and of any changes m my adjustable interest ratc before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
WTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
| Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is s0id
or transferred and Borrower is not a natural person} without Lender’s prior written consent,
' Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

-8434 {0705).01 CHL (09/9T) Page 3ot 5 Form 3182 5/94
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LOAN §F: 1304559
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the daie the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secuority Instrument H
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
- remedies permitied by this Security Instrument without further notice or demand on  Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pani of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person)} without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shail not
exercise this option if; (a) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the tansieree;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assurnption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the ransferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
t0 keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secunity Instrument unicss
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
. Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower mast pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums priot t0 the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

% 343U {9705).01 CHL (09/97) Page 4 of 5 orm 3182 5/94
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| | - LOAN #: 1304559
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this

'Fixed/Adjustable Rate Rider.
:/’ ]
wd ‘ @ , {Seal)
DAVID A MOLDE -Borrower
& f 'l & - “ﬁfﬁfé{ (Seal)
JINDA L MOLDE -Borrower
{(Seal)
-Borrower
(Seal)
~Borraower
r
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