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MORTGAGE
THIS MHTGﬁGE { $ﬁeurrty instmmant*} m gi’v«ﬂﬁ ﬂnﬁm_& 1889
__{"Borrower”). This Security instrument 8 given 10
, which ¢ crganized and exsting
. anct whoge address 1§

e futate '

______________

LIYWOOD PARKWAY BIFAINGHAM, | _{"Laender’),
Harfmr aw-aa L&ﬁﬂﬂf tha prtnmgai SLHT ﬁf R MUnETed B .
Dollars (US. F _IK00 }, Thig debt is evidenced by Borrowat's nole dated the same ste as
this Security instrument {"Note'}, which provides for monthly payments, with the full debl, if not paid sarlier, dus and payable
on JARY 1, X4 . . This Security Instrumsnt sscures fo Lender: {8} the mpayrasnt of the

debt avidenced by tha Nota, with inlarast, and af renawals, sxtonsions and modifications of the Note () the payment off alt
other sums. with interes!, advanced undar paragraph 7 1o protect the seounity of this Security instrument; and {C) the per-
iormance of Borrowers covenants and agreements under this Security instrument and the Note. For thig purpose.
Horrowst does haraby mortgage, grant and convay to Lender and Lender's successors and assigns, with power of sale, the
olowing described property located in _SHELBY | County, Alabama.

LEE L L]

b
LT 10, ACCORDING O THE SURVEY OF STONEBROOK, AS REBOORDED IN MAP

BOOX 15, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of

Atgbame A8124 .. {*Propecty Address”;
{Zip Codal

T HAVE AND TO MOLD this property unto Lender and Lender's suncessors and assigns, forever, logether with
il the improvements now oF hereafler arected on the property, and all easements, appurlenances, and Hxhures now or
heraatter a part of e property.  All replacements and additions shall aiso be covered by this Securily Instrument. All of the
toragoing is talerrad 1o in this Securlty instrument as the "Property”

BORAROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and hag the nght o
mortgags, gant and convay the Property and thal the Proparty « unencumbiorsd, except for encumbrances of record,
Horrowar warrarnts and will defend gengrally the title to the Propenty against all claims and demands, subjsct 1o any an
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationad use and non-unitorm Covenants with srmited
vatiations by irisdiction o conslitute a unfform secunity ingirument covering real propernty.

ALABAMA, -Single Family - Fannie Mas/Freditie Mac UNIFORM INSTRUMENT
GFS Form QO00G10 (6E10}
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Loan No. 5048004 ;
; f
UNIFORM COVERANTS. Borrowst and Lender covensnt and agree sa loliows:
1. Paymeant of Principal and interest; Prepayment ancl Lals Charges. Borrcwer shall promptly pay whan dud the'
princinal of and interest on the debi avidencad by the Note and any prepaymaent and late charges dus under the Note.
2. Funds ©or Taxes and inswrance, Subioct 1o spplicable law or 1o a written waiver by Lender, Borrowsr shal pay
i Lender on the tay monthly payments are due under the Note, until the Note s paid in full, & sum ("Funds’} tor: {8} yearly
taxgs and assessments which may attain priority over this Security instrument as a ken on the Propeny! (D) yearly isasehgid
payraents of ground rents on the Property, i any. (¢} veady hazard or property msurance promusms; {4} yearly tiood in-
surance premiuma, i any; {8) yearly morigege insurance premiums, # any; and {f} any sums pavable by Borrower ¢ Lender,
in accordance with the provisions of paragraph 8, in Sieu of the payment of morigage insurante pramiums. These Hams aw
cafied "Escrow tems.” Lender may, at any time, coliect and hold Funds in an amount not 1o excaed the maximum amount &
lender for & federally related morigage loan may requice for Borrower's escrow account under the taderal Haat Eatats

Sattlemani Procedures Act of 1974 as amended from fime ic lime, 12 U S.C. Section 2601 et seq. {TRESPATY, unipss

another law that apphes to tho Funds sets » lesser amaunt. i go, Lender may, al any time, collect and nodd Funds i oan
amourtt not to axceed the sser amourd. Lendsr may estimate the amount of Funds due on the basis of currant dats and
reasonabie sstimates of expenditures of future Escrow itams or otherwise in accordance with applicable taw.

The Funds shall be heid i an institution whoss doposits are insured by a federal agency, nstrumentalty, or entily
{including Lender,  Landsr s such an ingtitution) or in any Federal Mome Loan Bank. Lender shal apply the Funds o pay
ihe Eacrow items. Lender may nol charge Borrower for holding snn applying the Funds, annually analyning the asciow
account, of varifying the Escrow ltems, unless Londer pays Borrower inderest on the Funds and appicabie law pgimits
Lender to make such a charge, However, Lender may raquire Borrower 10 pay a one-time charge o7 an ndepsncant reval
astaie tax reporting service used by Lender in connection with ihis loan, unless applicable law provides otherwse. Lindess
an agreement is made or applicable law requirgs interast to be pmd, Lender shall nol be requited 1o pay Boirower any it
{orest or eamings on tha Funds. Borower and Lender may agree in wriling, howsver, thal wterest shall be paid on the
Funds. Lender shall give to Borrowat, without charge. an annual accounting of the Funds, showing credits and delits i
e Funds and the purpose for which gach debit to the Funds was made. The Funds are pledged as additional security ior
ali sums secured by this Secunty Instrument.

it the Funds held by Lender exceed the amounts permitied to be heid by applicable law. Lender shal socount 1o
Barrowes for the excess Funds in accordance with the requiremants of applicable aw. i the amount of the Funds heid by
Lender at any Hime 18 not sufficient 1o pay the Escrow items when due, Lender may so notify Borower m wiiling, and, ¢
such case Borrowsr shal pay to Lendar the amount necessary io make up the daficiency. Borrower shall make up the
geficiency i no more than walve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlly instrument, Lender shall prompily refund to Sorower any
Funds held 8y Lander. |, undar paragraph 21, Lender shall acquire or sall the Propery, Lendst, prior 1o the AGIHHBIION OF
sale of the Proparty, shall apply any Funds held by Lendsr at the time of acquisition or sals a8 a cradt agamst the sums
securaed by this Securty inslrumaend.

3. Application of Peymants.  Unless applicable law provides otherwise. all paymants raceived by Lendar undar
paragraphs 1 and 2 shall be applied: first, to sny prepayment charges due under e Note; sacond, o amounis pavable
under paraggaph 2 third, 1o intarast due; founth, to principal due; and las!, 1o any lale charges due unger the Nota.

4, Charges; Liens.  Borrowsr shall pay alt tases, assessmeants, charges, fineg and impositions atinbulable o the
Praperty which may attain prionty over this Sscusity Instrument, and leasehold payments or ground remts, i any. Borrower
shail pay thess obligations in the manner provided in paragrapb 2, or # not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish 10 Londer ail notices of amounts 1o he pa
under this paragraph. i Borrower makes thess paymenis directly, Borrower shall promptly furnish 0 Lender recepds
evidencing the paymernts.

Rorrowar shall promptly discharge aoy hon which has priosity over this Securlly Instrument unless Borrowat (3]
agrees 0 wiiling fo the paymeni of the obligation secured by the lien ib a manner accapinble {0 Lendear, (b} contagls
1 good faith the len by, or defends against snforcement of the Ben in, jegal proceedings which it the Lendeat's opingn
sperate 1o prevant the snforcemaent of the lien: or (¢) secures from the holdsr of the lisn an agreemeni satisfactory to Lenaer
subiprdingling the lian 10 this Security instrumeni.  If Lander delerminas that any pan of the Propery is sulhedt 10 8 bon
which may attain priorty over this Security instrument, Lender may give Borrowar & notics wlentdving the len.  Borrower
shal safisfy the ben or take one of more of the aclicns set forth above within 10 days of ths gaing of notice.

5. Hazard or Property Insursnce.  Borrower shalt ksep the improvemenis now existing or herealter erected on ihe
Propatty insured against ioss by tire, hazards inchidest within the term “exendsd coverage” and any other hazards, Giua-
ing Hoods o fieoding, for which Lender requires insurance. This insurance shali be maintained in tha amounts and 1or the
periods that Lender requires. The insurance carner provising the insurance shall be chasen by Borrowes subject 1o
Lender's approval which shall not be unreasonabiy withheld  # Borrower faills to maintain coverags dascribed above,
Lander may, 8t Lender's option, obtain coverage 1o profect Lender's rights in the Property in accordance with paragraph F.

All insurance policies ang renowals shall bo accepiable 10 Lender and shall include a standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall prompily give to Landar all
receipts of pald premiums and renawal NoHCES. in the event of loys, Borrower shall give prompl BoCe 10 the iNSUrance canr
ner and Londar. Lender may make proot of loss if not made promplly by Borrower

Uniess Lender and Borower giherwise agres in wriling, insurance proceeds shall be applied 1o restorabornt or repar
ol the Property damaged, if the restoration or repair is sconomically feasible and Lenders seCurty s nol lagupneg i the
rasioration or sepair is not economically foasibla or Lender's security would be lessened, the insurance provesds shall bie
apphed o the sums secursd by this Security instrument, whether or not then due. with any excess pad 1o Borrower it
Rorrowst abandons the Propery, or does not answer within 30 days a notice from Lender thal the insurancCe carper hag of-
tarad to seltle a claim, then Lender may collect the insurancs procesds. Lender may use the proCesds (o repair o reston
the Proparty of 1o pay sums secured by this Securily Instrument, whather or net then dus. The 30-day penod will Degn
whan tha notice g given,
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Sndar BRIRGIAPT Proparty & acguired Laseciar, Borrowar MIEWWWWWQMWM
H undey aph 21 the " cuinition shis pess to Lendur 1o the extent of the sums sedured by this Securty

e e remarvation, Mskisnenoe and Frolsction of the Property; Borrower's Loan Applisation; Lessshoida
M= SN astablish, and use e Propely o8 Borrowsr's principal residence within sixty days after the sxecu-
I T——— afnﬁ shal continue o ooy e Propety as Borrowsr's principsl rasRience foe atl lsas! ong
he dits “ uriess Letder ofhnrains Bgrees In wriling, which consart shall not be unrsasonably
wﬁfm - or 'wﬂw sxienuating W axist widch are beyond Borowers contrel.  Borrgwer shail not ﬁiﬁ::?,
* . Borrowet sha g
o detariorate, or commit wasle on the Propaty orr
Wnrﬁmﬁﬂmﬁmﬁy*aﬁmimw ot 1 _ . 1 oo e e
| ner civil of CriTiingl, is begun that in Lender's gocd g
dutault i any fortelture action o procesding, what : | o Ler O atromant or L .
rpmi st in forfely Property of sthatwiss materially impair the ken mt&;ﬂ ¥ By prites’
mﬂi mm! m:;:wr may cure such g defaull and rainstate, as provided in parageaph 18, Uy rausing the aﬁi@ﬁ‘ £
; chmineed with 8 ruling that, in Lender's good Takh determination, preciudes forfoliure of the Borrawsr's in-
orty of matarial ﬂ‘np&tm&aﬁi of the Ban greated by this Segurty instrumgit Of Lan;ﬂa;: m;;iy
hcation process, jgave malenally fase of <
quMammmmmuﬂﬁﬂmw,mtmmm ooe . |
H’t!;r:: tmm or saternents to Leader (or failed o provide Lender with any maierial information} 0 mﬁnaﬂi::g with ﬁt?;a
E;ﬁﬁ avidenced by the Note, including, but ndd imited 1o, representations GonceIning Borrowad’s oocupancy of § | immgz Y
principal rasidence. H this Sacufity instrumerdt is on a leasehold, Borrowor shall comply with a8 the provisans
;E&:ﬁ H Botrower mm toe title 1o the Propety, the lassshokd and the fas litie shali nol merge uniess Lender agrees 19
e W’gﬁwm M*ﬂmw;mmhmw. i Barrower fals to perform the covenanis and agmmﬂiﬁ S
tairad inpthés Securty instrument, or there is 8 legai proceeding that may sigrilticantly affact Lander's rigma;ﬁ :::f:mr?
, condamnation of forfelture or to snlome lows oF , sie
(such 88 & pracsading in DENKTUMCY. protate, for o ot mwﬁam o Landiars
necaasary to protect e valus of the Froperly and La $ f
may do and pay for whatever Yy | e oroaring b coutt
Ao hag priorty over this Secunty in :
ng M8 mmawmsmmdmamwm *
paying m&:ﬁmm gtiomays' lees and sntering on the Property 10 Mmake (8pairs. Although Lender may taka achion under
; net have 10 GO 80, |
e ﬁﬁmm?l i;:ﬁ-tiﬁ c&mhur ﬁx by Lander under this paragraph 7 shall become acditional debt of Bﬂﬁ;;:rbﬁm;zﬂ t;i:?:m
' ' {, ihess amounts ar inter
rament.  Uniess Borrower and Lender agroe 1o oihwr tﬂﬂh&ﬁfpﬂymm, ) -
fhfgﬁ TMWN:&! gt the Note rate and shall be payable, ~ith interost upon notics trom Lender 10 Borrower request
e e 3 mwmm it L andar required mongage insurance as a somdition of making the Mnﬁmrf t:-f ﬂ:;
Sari . rurnant MH ' ‘ it Fwmurancs n affect. 11 W
; ghall i pramiang required 1o maintan the MORGARGS
n?fLTmWWmﬁL&WWLMrMW or ceasas to be in Eﬁaﬁ Mﬁw&r shal p?;;a
:r:;h:;ﬂa rw 1o abiain coverage substantially equivalent i the meﬂgage mlram: wmrni ::ﬁiﬁﬁ‘;zﬁ m
‘ Bornrower morigage NSUrance previously M SileG, 1o gage
stantiafty aquivalent io the cost 10 of the _ b A R eromer shaf pay (0
renvad ender. i sulsian walent morgage NBUrANcE COVerags I8 nis av .
SUrgr app by L . H imily equity : _ e or wan e
SUrANCE premmium being paid by _
{ gnder sach month A sum aqual i ong-twelith of the vearly muftgaga i . e wasares I
' : will accept, use and relain (hese pAyMais _
inaurance coverags apsed or censed 10 be in eftect Lander . O e i
: oAGage be reguired, at the option of Lencher, GaGe 3
£ nsLraAncs. LOBS rRssive DAYMens may ho H}ﬁgﬂfﬂ _ |
:T;:;% goversge {in the amount and for the period that Lender requires) provitiad Dy ;n.jm;i‘ W::: ::ﬂ:;d;; :;az
aliable s obtained. Borrower shall pay the promims rpquired 1o maintam mongage ins ,
?ﬂ?:fﬁ:: v m urtil the requirement Jor morgRGS INBUNAN0S pnds in accordance with any writlen gyrsemeant he-
tender or applicable law. | |
e E:ﬂm {onger of #s agent may make reasonabie pntips upon and inspeactions of the Pf:fiﬁﬂﬁﬂy. Landey
shah giwf Rorrower notice st the ime of or prior 1 an ingpaction speciying reasonabie GRUSE for the mpaci. 3, ection wih
16. Condempation.  The procsads of any award or glaim for damages. ditect & consoguential, in Con .
any mﬁﬂﬁmnﬂiﬁn of edhar taking of any part of the Propaerty, of for convayanos in lieu of contiemnation, are horely ASSg-
"ee aﬁiﬁ:f:miwmﬂ ing of the Property, the progesds shall be apphed {0 he SUMsS mgf&d :}L’:i E@curﬂ:;
ACORS Boprower. in the gvent of a partial laking o ropety
natrument, whether of not then dus, with any 8 paid 1 o O O s wums
' the taking & equal 1o or greatar than he & "
which the fair market value of the Propedy imrmediataly botord ‘ e wriims
i Securlty instrument immediataly belot th#takmg,unmaﬂrmrEMLMrW g g,
neourad Dy s inst N taty 8 e e totow
sacurad Secu shal Wh?ﬁh&%ﬁﬂf%hﬁpmﬁmm i ¥
i | bﬁ’mm - imﬁmmmmﬁi e ; it h} the fair mankst value of the
: ed ynmadiately helore the taking, dividedt by () |
orosor {miﬁy belore making Aﬁyrhaiaﬁca mﬂﬁ}’m naid 10 Borower,  In the event ol a partial taking of the
i:m::; in which the fal merket vaiue of the Property immatiiatoly before the taking iﬁ.iﬁﬁa.lhﬂﬁ the amount of Tﬁiﬁﬁ
wf&ﬁ nmediately belore the taking, uniens Borowes and Lendst otherwise agree in wiling of unless appica
zﬁmﬁa provides, the proopsds shal be apphad to the sums sscurad by this Security Inatrument whether or not the sums
e imﬁ? tﬁf !.@mwy is abandoned by Borrower, of if, after notice by Lander o E@r;gnz m-:;iwmmmﬁma E:: ﬂifz E ;&:
, Borrower fails to mspond to i ander within ye aller :
i::ﬂ f; ﬂfmm :;::mmﬁmtfm df:dwmﬂly {he procesds, at 18 pplion, sithar lo restoration of repair of the Proparty o by e
ihis Sacurity instrument, whather of not then dus. o |
s ﬁ:ﬁ::ﬁw and Egrm atherwits s0iea i willing, any application of proceads 1o privaipal s;aﬁ m: axtii :
postpong the due date of the monthly paymenis referrsd lo n paragraphs 1 and 2 oF change ihe amount of such pay .
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Loan No. 5048034 : ;

;
’ ;

11. Borrower Not Reisnoed; Forbearancs 8y Lender Not s Walver,  Exienaion of the tme for paymant o |
madification of amortization of the sums secwred by this Sectrity Instrument granted by Lender 10 any SUCCRSS0r intaras
of Borrowar shall not oparate to release the liabiity of the original Borrower or Borrower's suCtessors in interest. Lendes
shall not be required o commaence procesdings against any successor in interest or roluse 1o extend ime {or payment of
otherwise modify amortization of the sums seCured by this Secunty instrument by reason of any demand made by the
gripinal Borrowar or Borrower's successars in interesl.  Any forbearance by Lender in sxercising any right of remedy shail
not be a walver of or preciude the exsrcise of any right or remedy.

12 Sucvesaors and Assigne Bourst; Joirdt and Severat LisbRy; Co-sigrars. The covenarits angd agreemaents of
this Security Inslrument shall bind and benelit the successcrs and assigns of Lender and Boreower, subjsct to the
provigions of paragraph 17, Borrowst's covenanis and agresments shall ba joint and several. Any Borrower whi Co-sighs
this Security instrument but does not exacute the Note: (a) is co-signing this Secunty instrument only 1o morgage, grant
and convey thal Borrower's intgrest in the Property undes the terms of this Secunty instrument; (b} is not personally
obligated 1o pay the sums secured Dy this Security Instrument. and (c} agrees thal Lender and any other Borrpwer may
agrae to exterd, modity, forbear of make any accommodations with regerd 1o the terms of this Decurdty instrument of the
Mote withaut that Borrower's consent.

13. Loan Charges. ! the joan secured by this Securily instrument is subject to a lew which sels maxmum oan
charges, and that law is finally interpreted so that the interest or other loan charges coliscted or o be collecied n connes-
tion with the loan excaad the parmitied iimits, then: {8} any such loan chargs shall be reduced by the amoun! necessary o
raduns the charge © the permitted mit, and (B} any sums giready collectad from Borrowsr which sxcesaUed pernitiad Hmis
wifl be refunded 1o Borrower. Lender may choose 16 make this refund by meducing tha prindipal owed undar he Mote or by
making a direct payment to Borrower. i & refund reduces principal, the reduction will he treated as & partial Drapaymen
withaut any preépayment chargs undar the Nole.

14. Notices., Any nntice to Borrowar provided for in this Security instrument shail be given by delivenng o1 by _
maiing & by fst class mail uniess applicable law equires use of ancther methed. The notice ahalt be directsd io the *
Property Addrasa of any othar address Borrowsr designates by notice 1o Lendear.  Any notice lo Lender shall De given by *‘
first class mail fo Lender's addrass sialed hersin or any ofher addrass Lender dasignates by notioe to Borrower. Any nolice
nravided for in this Security Inatrumant shalt be deerned to have been given 1o Borrowsr or Lander when given as provided
in this paragraph.

1%, Gowerning Law; Severabiity.  This Security Instrurnent shall be governed by Tederal iaw and #hw law of the
Jutisdiction in which the Property is located. in the event that any provision or clause of this Secwrity ingtrument of the Note
confiicts with appiicabie law, such conflict shall not affact other provigions of this Securty instrument or the Note which can
be given effect without the conflicling provigion. To this end the provigions of this Security instrumaent and the Nole are
declarad 1o o severable.

1&. Borrower's Copy. Borrower shail be given ong conformed copy of the Note and of thig Bacunty Instruman!.

17. Transter of the Property or » Benaficia! ivterest it Borrowar. i all or any part of the Property or anty inlerast o
it is sotd of iransferred {of # a bonoficial iInterest In Bomrower ig soid of ransferred and Borrowser 18 not g natural person)
withotst Lenders gRor Witlen consant, Lendar may, 4t is ophion, require immaediate payment in full of all sums secured by
this Security instrumeni. However, this aption shall not be exercised by Lender f sxercise i prohibited by tedersl iaw ag of
tho date of this Securily ingtrurmant.

H Lender exercises this option, Lender shall give Borrower notice of accelsation. The nolice shall provide a penod of
not iess than 30 days from the dats the notice is debvered or mailled within which Borrower must pay all sums secured by
this Security instrument. f Borrowar fails to pay those sums prior 1o the expiration of this period, Lender may @ivoke any
remacios pamitted by this Securily Instrument withoul futher notice or demand on Borrower,

18. Barrovesr's Right 1o Relnatats. I Borrower meetbs cedtain conditions, Borrower shall have the rght 1o have an-
tarcament of this Sacurity Instrument discontinuad at any time poor 1o the eadigr ol {a) & days {or such othey panod as ap-
plicatie law may specily for reinstaiemsnt) before sale of the Property pursuant o any power of sale contained i this
Secutily ingfrument; or (b} entry of & judgment enlorcing this Sacurdy instrumant. Those condiions sra that Bomrower! (&)
pays Lendsr all sums which then would be due under this Securdy instrument and the Note as ¥ no acoeieration had
accurrad; (b cures any default of any other covenanis or aygreementis; (¢} pays all expanses indurred in anforcng thig
Security [nstrument, including, bit not imided to, reasonable attorneys’ Tess: amd (Jd) {akes such aclion as Lander may
reasoaably raguire to aasure that the lien of this Securily instrument, Lendar's rights in tha Properly and Borrowet's ohhga-
tion 1o pay the sums sacured by this Sscurity Instrument shall continue unchanged. Upon reinstatement by Borrowser, ihis
Security insttument and the obligations secured hereby shall remain fully effective as i no acceleralion had occurred
However, this right (¢ reinstate shall not apply in the case ol acceleralion under paragraph 17,

19, Saie of Nots: Changs of Loan Servicer.  The Note or a pamhal interest in the Mote (logether with this Securty
ingtrumant) may be sold one or more times withou! prior notice to Borrowsr. A sale may resull in 8 change n tha snuty
(known as the "Loan Servioer”) that collects monthly payments due under the Note and this Security instrument. There aisg
may Da one or more changss of the Loan Servicer unrelaled 10 a sale of the Note. If thers is a change of the Loan Servicer,

Barrowar will e given writien notice of the change in accordance with paragraph 14 abave and spplicabls law, The notce
will state the name and address of the naw Loan Servicer and the addrass to wheh paymaents should ba made  The notee
witl also contain any other information required by appiicabie law.

20. Harsrdous Subsatances. Bomower shall not cause or permut the presancs, use, disposal, storages, or relsase
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor aliow anyond glga 10 4o, anything atleciing
the Proparty that is in viplalion of any Environmandial Law. The preceding wo sentences shall not apply (0 the prasence,
use, or siofage on the Property of amall quantiies of HMarardous Subslances that are generally recognized to be ap.
propriate (o sonmal resicentiadl uses and 1 maintenances of the Proparty.

Borrower shall promptly give Lendsr wiilten notice of any nvastigation, claim, demand. lawsuit or other achian by any
aovarnmantal or regulatory agency o private party invohang the Property and any Hazardous Substance or Enviienmeantal
i.aw of which Borrowsr has actual knowledge. i Borrowar leams, or is notifled by any governmaental or reguiatory authondy
that any removal or other remaediation of any Hazardous Substance alfecting the Property s necessary, Baorrowar shall
promptly take all necesaary remedial sctions in accordance with Environmantal Law
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AS used mmwwm,mww“mmwumwmmm
e by Environementsl Law and the Sollowing subistenpss: gencion, kerosene, otiwr Semmahie or Sosie pativisum plodtkis

thyic pesticies al havbicidas, volstie solvenis, masiie containing satesivs or formeidahyde and osdiorciive materiss.
mmnm pualyraph 209, WWWWM mend tawes oot the Juriedtiction where the Proparnty is

WMWHMMM{MMWMWMWI?MW
Bew pronsicien athewien). T notice stll agtolly: (2) B dalsul; (D) tha action required to cure thie detalt; {c]) & date, not

P S e e s R e A e e e
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Jesn s 30 deys Fom the date the notice i ghwn to Barrower, by which the default must e cured; and (d) that siure & ¥
cure the doteuk on or belors the date specified in the notice may resull In soceisration of the suins seoursd by this Securlty i
instrument snd sale of the Propenty. Ths notice shal Rathar inform Borroweyr of the right (o reinstats sier acosieration and s

A

the rigivt 1o bring o cowrt sclion B sssert the non- exdetence of & defsult or sny other defanse of Borrower 1o soteleralion
and sade. Hihe dedoull i not oured on or bekors the dete speciliadg in the notioe, Lendsr at 8 option may regquin Fnrmediate
wmmmﬂmmwmmmmmmmmmmmmm
and any othay rermudion perniited by spplicable iaw.  Lerster shall e antiiad to coliect aft sxpenses incusrad i pursuing
the rawwdties provided in this peragraph 21, iokuding, but nof imited o, reasonatie atiomeys’ kes and cosis o7 e
it Lander bvokes the power of sals, Lendsr shall g » copy of a notics o Bonrower in the manner grovissd n
mhﬂ. Lander shal pubish the rotice of sale ance & weak for thise cormecutive weeks it & rewspapsr pubiiished in
o ligmirdy, Alnhema, ardd theceupon shall sell the Property to the highest bidder &l

public stxtion of e ont door of 9w County Coarthesuss of this County, Lender sheil deliver to the purchaser Lander's
dead cormveying the Froperty.  Landier or s designes may purchane the Proparly at any sale. Borrower covenants and
agrees that the proceeds of the sake shull be applied i the llowing order: {8} to al expenses of the sale, Ivkidng, kA not
Bfiad to |, reasonabis attorneys’ lese; (B) to all sums secuand by this Securlty Instrument; and {¢) onty 4x0ess 10 the person
of porscns iegally erdiiesd o it

%4 Pslsase, Lipon payment of aff sums secured By this Security instrument, Lender shall relasse this Socunty
Instrument without charge 1o Borrower, Borrower shall pay any recardation coats,

23, Welvers. Sorrower waives aBl dohis of homestasd sxemption in the Property and relinguishes all righis of cur-
gy and dower in the Properly. _

24, Fiders 1o this Securlty Inslrument.  # ong or move riders are exscuied by Borrower and recorded together with
this Sacurily instrumaent, the covenants and agreemenis of asch such rider shall be incorporated inte and shall amend ang
supplement #he covenanis snd agresments of this Security Instrument as if the rderis) ware a part of this Sacurity

instrument. [Check apphcabie box{es}} - |
X | Adjustable Rats Rider 1 Dondominien Rider |1 1.4 Famity Ricer
4 Graduated Payment Rider i Planned Unit Development Rider || Baweekly Payment Rider
| Baioon Riter Fats impravement Rider } Second Home Rider

B9 Omers) fsprcity]  Nor-Amortizing Period Rider

BY SIGNING BELOW, Borrower socepts and agress to the tarms and covenanis contained in this Seourity inglrument
and in any rider(s) sxecuted by Borrower and recorded with R
Witnesses.

K

T A L T AW v ot AT RO L A
A o m e e e T L P . P - PR .
AT i . - . . - -

-

LLLLL . . s { Bl i
Batrorees 4
B TOWEaT r
Form 3007 M0 /page 5 of § pages)
s———csecse 1 TEOR Bariowr This Line For Acknowisdgmird] oo




STATE OF ALABAMA) ’- |
COUNTY OF SHELBY) -

ACKNOWELEDGEMENT

{, the undersigned, a Nowry Public, in asd for said County, in said Mate, bereby certify that, LINDA
MCKEEN and FRANK B. PARK, HUSBAND AND WIFE whose pame{s) is {(are} sighed 1o the foregoing
conveyance, and who is (are) known to me, sknowledged before me on this day that, being informed of the
coments of the convevance he, she, or they executed the same voluntarily on the day the same bears date.

Criven under my hand this the 2nd day of June, 1999

My commission expires: é gﬁ 'y




LoanNo. 5045034 FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rats Caps)
THIS FIXED/ADHISTABLE RATE RIDER is made this 2ND .day of JUNE, 1999 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security instrument”) of .the same date given by the undersigned (the "Borrower’) to secure Borrowet's

Fixed/Adjustable Rate Note (the "Note®} 1o
SOUTHTRUST MORTGAGE CORPORATION {the “Lender”) of
the same date and covering the property described in the Security instrument and located at:

OAK VIEW DRIVE, HELENA, ALABAMA 35124~
[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6500 %. The Note also provides lor a change in the
initial fixed rate to an adjustable interest rate, as {oliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JULY, 2004 .~ and the adjustable interest rate | will pay may change on that day every 12th month
thereatter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a *“Change Date.”

{B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "index” is

the weekly average yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
if the index is no longer avaiiable, the Note Holder will choose a new index that is based upon comparabie

information. Tha Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1YEAR TREASURY INDEX-Single Family- Fannie Mae Unlform istiume
GFS Form GOD0897 (GK18) (page T of 3pages)  Form 31825/04  Misials ) %
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L.oan No. 5046034 S

(C} Calculation of Changes
Relore each Change Date, the Note Hoider will caiculate my new interest rate by adding

Two and Three Quarters percentage points {  2.750 %) to the Current index. The Nole
Holder will then round the result of this addition o the nearest one-eighth of one percentage point {0.125%).
Subject to the fimits stated in Section 4{D) below, this rounded amount will be my new interest rate untii the nexi

Change Date. |

" The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

{D} Limits on interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 8.500 % or less than
3.500 %. Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than iwo percentage points (2.0%) from the rate of interest | have been paying for the

- preceding 12 months. My interest rate will never be greater than  11.500  %.

(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 1o an

adiustable interest rate and of any changes in my adjustable interest rate before the effeclive date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and alsc the telephone number of a person who will answer any question | may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transder of the Property or & Beneficial Inferest in Borrower.  If all or any pant of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at is
aption, require immediate payment in full of all sums secured by this Securily instrument.  However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

. this Security instrument.
it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
+ shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages)
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L.can No., 5046034

Transier of the Property or a Beneficial Interest in Borrower.  |f all or any pan of the Property |

or any interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred

s and Borrower is not a natural person) without Lender's prior written consent, Lender may, at is

option, require immediate payment in full of all sums secured by this Securily instrument. However,

- this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument. Lender aiso shall not exercise this option if: {a) Borrower causes to be

- submitted to Lender information reguired by Lender o evaluate the intended transteree as if a now

joan were being made to the transferee; and (b} Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant Or agree-
mernt in this Security instrument is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable les as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security instrument unless Lender releases Borrower in

. writing.

it Lender exarcises the option 1o require immediate payment in full, Lender shail give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Securnty instrument. i
Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees !o the terms and covenants contained in this
Fixed/Adjustable Ralp Rider.

—{Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower ~-Borrower
(page 3 of 3 pages) Form 3182 5/84
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NON-AMORTIZING PERIOD RIDER
STMC Products

| DATE: JUNE 2, 1999

. BORROWER(S): LINDA MC KEEN AND FRANK B. PARK

. MORTGAGED PROPERTY: OAK VIEW DRIVE. MELENA, ALABAMA 35124

| LOAN NUMBER: 5048034

This Nor-Amorizing Pericd Ridsr supplemenis the lerms of the Promissory Nots, secured by & Mongage o

.
:
.
LA
v
..
2
'.r' :
_;E.
T
o
i
™.
K
W
-
.
;

Dewvd of Trust, (hereinaiter referrad to as "Morgage®} which promissory note s dated JUNE 3, 1999 e, DR
SouthTrust MORTGAGE CORPORATION | as Lander ang LINDA MC KEEN AND FRANK B. PARK , &%
Dorrowaris). Whera inconsistent with the terms of sakd Promigsory Note, the terms of the Rider shall control

1, INTEREST DURING NON-AMORTIZING PERIOD. Lander agrees to advancs funds (o Borrower purseant
1o the terms of a Loan Agreement, dated JUNE 2, 1969 . Al such advances shall be made in saccordance with the

lermsg and conditions set forth in said Loan Agreemant, which is incorporated harsin by reference.

During the Nan-hmﬂmzmg Pariod, Borrower agress 1o pay interest irom the date of aach advance al the

rate of _Seven and Flve Hundred prectths porcent | 7.500 %%} per annwm on tha balants of the
grincipal sum temaining from time 1o time unpau:i
2. PAYMENTS. During the Non-Amprtizing Period, Borrower agrees (0 maka the paymenis of mierasi only

compuled pn the tolal amourt of the funds advancad. Borrower will make these payments of interest monthly. Failure 10
maks any such interes! payment within ten {10) days afler slue shall be considered a default and Lendar shall have the nght
1o take action as provided by the terms of this Rider, the Mongage and the Lean Agresment.

GFS Form GOO1482 (8LOTY imtials
Non-Amortizing Panod Rider

Fage
STMC #1526 (B/23/85) |
MASTER COMMITMENT/PMB PROGRAMS o
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W mmm of the MPMM F‘m Wmﬁw calind the "Foliover Date”. Az ussd in the Rider,
*Nowdmortizng  Perlod® shall mean the perixt of time commancing on the date of s Rider ang ending

' Rt wy, Y . . On the "Rofiover Date”, this loan shad become a fully amortizing, et
Wmmmmmtmmmﬂwmwaﬂm Borowsr or Lender. Al such time, Borrowst shall
bagin making payrsents of both principel and interest as provided for in e Promisasory Note. W construction iy nol
compisis by the "Roflover Date®, the Non-Amortizing Pericd may be extendsd only if agreed io in wiiting by the Lender.
Frovided, howevet, 80 long as thero exisls no other event of defsull and on a one time bagls only. Lender in i3 solg
ciseretion may eisct (0 extend the Completion Date snd “Rollover Date” 1o a date not mare than ninaty days in the future of
faciflale the compiglion of construction. in the event the Lender makes such slection v extend, Borrowsr shall be requirgd
1o pay Lender an extension les equal to five hundred dollwe {$500.00). Borrower agrees o modily the Nole, smending
princisal and e payment o mﬁmld with remaining termn, § construciion has not been compigled by the "Rollover
Date” sinted ahove.

4, UBE OF FUNDS. Borowser agreds 10 rocolve all advanced as a4 trugt fund 1o be applied solaly n
sotordence with the terms and conditions of the Loan Agresment for the construction of the improvements and related
charges, inchuling e charges and nsurance pramiums, Borower further agraes 10 apply such funds first 1o tha payment
for ishor periormed and materials furnishing in construction of the improvements.

5. ABSIGNMENT OF ADVANCES. i the evant of a defaull under the terms of the Promissiory Note, this

Hider, the Morigage or the Loan Agresment, Borrowar assigns to Lendsr all sums not yai sdvanoed 1o any party furnighing
labor or materials ysed in construction of the impiovemanis and such payment shall be deamed o be additional advances
o Borrower secursd hereby. For this purmpose, Borrowsr designates Lender as allomey-in-lact with lull power of
subsitution, which powar shall be deemed 10 be couplad with an inlerest and is irevocable, to compiot the struciure n
naaa of Borrower; 10 pay all expenses, with unedvanced funds; make changes and substitutions necessany or desirable ©
cornpiete the improvements in substartislly the manner contemplaled; 1o smploy persons; 10 seithe & claims: o execuds of
vornpiete aff documents requiredt; to prosacule and delend all actions; take action required under surety bond and do any
got Borrowsramight do in conngotion with such construction,
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&. INTERESYT RATE OF PERMANERNT LOAN. Heginning on tha "Roliover Date”, interest shall accrus 43 set
forth in the Nots, and monihly paymeants of princiosl and interest shall be dus and payabls as sot forth in the Nots.
7. DEFAULT AND REMEDIES. The right of the Lender under this Rider shall be cumulative and in addition

io alf rights and remadies which the Lender may have under the Promissory Nate, the Maortgage, the Loan Agresmaent of
applicable law. the ocourrence of any one or more of the following events shall constitute a defaull hereunder: fallure by the
Horrower (0 make the payments required by paragraph 2 of the Rider; and fallure by the Borrowaer 1o comply fully with any
athar provisionsg of the Rider. Upon the acourrence of g defaull, the Lander, upon g default, under the Promussary Note o
the Mortgage, including, but no! limited lo, the right to reguire the Borrower to pay immadiately the {ull amount of principal

putatanding undler the Promisaory Note.

8 RULLITY. This Mon-Amortizing Period Rider shall Decome null and void at the bime the oan 18 sold in
whoila of in part or upon modification or expitation; provided, however, that those obligations incuriad by the Bormowarn(s)
undar this Hider not then discharged shall survive, and the Lenders’ night 1o antorce thoge obligations shall lst survive

e

BORROWER(S) .~ o

initials
kon-Amotizing Penod Rider
Haoe 3
STML #1828 (G/23/68)
MASTER COMMITMENT/PME PROGRAMY
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