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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc., whose address is P. O. Box 219, Mulga, AL 35118
{referred to below as "Grentor”); and Regions Bank, whose address is 2964 Psiham Parkway, Pelham, Al 35124

(referred to below as “Lender”).

GRANT OF MDRATGAGE. For valuabls consideration, Grantor mortgages, grants, bargeina. sells and conveys 10 Lender alf of Geipnlor s nght
title. and interest in and fo the following degcribed real property, togather with all axiating or subsaquently sracied or atthixed kg
improvements and fixtures, all sasemants, rights of way. and appurtanances all watar, water nghts. watarcourses and ditch rights hocluding
stock in utilities with ditch or irrigation rights}, and all other rights, royalties, and protits relating to the real proparty. inchuaeding without horutatin
all minarats. oil, gas. geotharmal and similar matters, locat in Shelby County, State g% Alabama (the “Real Progerty |

Lot 12, according to tha Survey of Cedar Grove at Sterling Gate, Sector 2, Phase 1, as recorded in Map
Book 25, page 52, in the Probats Office of Sheiby County. Alabama. -
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address la commonly known as Lot 12, Cedar Grove, Alabastar, AL 35007.

Grantar presantly assigna to Lander all ot Grentor's fight. title. and interest m and to all loases al the Propenty and all Rents from tha Proparty
in addition, Granlor grants to Lender 8 Uniform Commercial Code securty interest in the Personai Property and Rents

DEFINITIONS. The tollowing worda shall heve the following maanings when used in this Morigage. Terms notl otherwise gabaaed ot
Mortgage sMall have the meanings attributed to such terms in the Unilorm Commercial Code.  All raférances 1o goliar amounts shatl menn

amounts in lawiul money ot the Unitad States of AmMarica.
Grantor. The word "Grantor” means H & T Homa Builders. inc .. The Grantor is the mortgagot under thie Martgage

Guarsntor. The word “Guerantor™ means and includes withou! limitation sach and all of the guarantors. sufetas. and aarormmoelatnn
partias ih connection with Lhe Indebtadnass,

improvements. The word “Improverments” maans  asnd includes  withaut liminston all sashing  and  futurg QRO veTens TR TR
strucidros, mobile homes affixed on the Real Proparty, {pcilitves . additons. replacerments and other conatruction on the Real Progarty

Indebtedness. The word “Indabtedness” means atl princCipal and ntareat payable under the Note and any amounths expanidec of Y, IS T P Ty
by Lendar ta diacharga obligations of Grantor or oxpunsss ncurred by Lender to entorce cbhgatuns ot Grantor unded thes Moetgage

ipgathar with interes! on such amounts as provided o this Morigage.
Lender. The word "Lendar” mesns Ragions Bank, ita successors and assigne. The Lendsr s the mertgagae under this Martgage

Morigage. The word "Martgage” mesns this Mortgage batween Grantor and Lendgar, and mcludez without himitannn all nwsignments ATH!
sacurity intarest provisiona ralating to tha Persanal Fropaerty and Renis

Note. The word "Note™ mesns the promisscry note ar cradit Agreement dated June 2, 1999, in the original principai amount of

4102,000.00 trom Grantor o Lender, jogether with all renewals of, extensions ol. modifications ol. refinancings ot conkehdataoas of
wnd substitutions Jor the promissory note of agreemant NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Personat Property” mesn all squipment, fixtures, and othe: artrcles at personal properly now of hareatter
owned by Grantor, and now of hereatter nttached of alfixed to the Real Property; together with all accesmons. parts. and adartinma 1o Al
rapincements of, and all substitutions tor, any of such property, snd together with ail procesds lincluding wihout rrTATIan All s A 1
proceeds and refunds ot premiumsl from any sale of ather diaposition of the Property.

Proparty. The ward ’ Property™ mearms collechvaly The Aeal Property and tha Persanal Propetly
Resl Property. The words "Real Property” mean the property, interests and nghta deacnbed abowve in Thy "Girant af Martgage ™ anction

Aelated Documents. The worda "Related Documents”™ mean and include withou! kemitalion 8l promissory notes, credit agreamants ose
ayfeamants, anvironmantal agreements, guaranties, security agreements. mortgages. deeds af trusl. arwd ali othar (nIrumenls Bgrontnetils
ardd documenis, whether now or hereaftar existing. axacuted in conmection with the Indebtedness.

Rants. The word "Rents” mesns all prasent and futurs feNLS. rovenues. INcome, 3suas, royaites, prohts, and athar banelrty danved trom
the Praparty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PFAOPERTY IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEONESS AND (2] JERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS-

PAYMENT AND PERFORMANCE. Except ae otherwist provided in this Mortgage, Grantor shall pay to Lender all amounts sacured tiy 1hut
Mortgage aa they become due, snd ahall strictiy perform all of Grantor’s obligations undar thrs Mortgape

POSGEESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrent that Grantor' s possession and use of the Proparty shall ba gquvarned Dy
1he {ollowing provisions:

Posseasion snd Use. UNYl in detault, Grantor may reman 10 poSSasgion and controf of and opatate and manage the Fropart, and Lolier !
the Ranta irom the Properly.

Duty to Maintain. Grantor ahsll mantain this Property 0 tenantable concdition and promptly partorm alb repses, 30l TR Tt TR LR Lty
maintenance Neceasary to presarvs ita vatue.

Mozardous Bubstances. The terme "hazerdous wsste.” "hazardous cubstance ” “disposal.” “release.” and “threatened FOLY-T T TNYT Y113 b
thus Marigage. shall have the same mesnings as sal forth ia tha Camprohangiva Envinnmant i Responsg. Compensation, and Liabdty A0
of 1980 ns smendad, 42 U.S.C. Section 3601, et seqg. ("CERCLA™} 1he Supsrtund Amendments nnd Rusuthonzat:en Act of 1988, Puth |

No. GG 4090 ("SARA"), the Hazardous Materiala Transportsbon Act, 49 U.S.C. Sectwsn 1801, o1 seq.. the Resource {unsnevabon prd
Rucovery Act. 42 U.S.C. Section 8901, et saq.. or ofhwr apphcabie state or Federal laws, rules. D! reguialions adopled pursaant tc any o
the loregoing. The terms “hazardous wasta’ and “hazardous substance” shalt slso include, withaut fimutation, petroleoem and patrigear
hy products of any fraction thereo! and asbestos. Grantor rgpresants and warranis to Leander that  {at Dunng the parod ot Grantss
nwnership of the Property, thare has baan no use, genaration, manufacture, storags, treatment. diaponsal, relaasa or threatonad ridenns of
any hazardous wante or substance by any paraon on. under. about or from the Property; (b} Grenio: has no knowladge of. or reasos b
heheva that thara has bean, axcept as prewvicusly disclosed 1o and acknowladged by Lender o wriling. [ih ooy buse gansralb:on
manutacture, atorage. treatment, dispoasl, releasa, or threatenad relaase of any hazardous wasie or subistance on, under . abogt or brom thee
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relating to such matters; and (c) Emtumuhﬂvﬁdmﬂlnmmwmmmwdw. {iy nei Orarviof nor Siny
tanant. contractor, agent or other suthorized user of the Property shelt use, ganerate, meanutactune, store, treat, dispose 0. o« relness any
hezardous wasts or substance on, under, sbout or from the Property and [l} sy such activity ahal be conducted in compRandll with sk
apolicabls faderal. siete, and jocs! iaws, reguiations snd ordimences. including without Bmitation thoss laws, reguistions, snd ordinances
described sbove. Gremor suthosizes Lender and /ts agents to entar upon the Property to maka such inspections snd tests, at Grantor’s
expenss, 8¢ Lender may deem appropriste to deterning compliance of the Property with this section ot the Mortgage. Any inspecbons of
tests made by Lender shalt be for Lender's purposss only and shell not be construed to create any responaibdity or listelity on tha parn of
Londer to Grartor Of to sny other person. The reprasentstions snd warranties contsined herain are hagpad on Geantor's due dibgance n

the Property jor hazeidous waste end hazardoum substances. Grantor hereby la) ralaases and waives any future clairma
sgeinet Lander for indemnity or contribution in the event Grantor becomaes liable for clesnup or other costs under eny such laws. and (b!
sgreas to indemnify snd hold harmiess Lander egeinst any and adl cisims, losges, lisbilities. damages. panafbes, and oxpenses which Landar
may directly or indirectly sustain or suffer resulting from a breach of this paction of the Mortgage or as a consequence of any uss
generstion, manulacture, StOTagQe, olapoasi, relesss of threstened retease of a hazardous waste or substance on the propertien The
provisiorm of this eection of the Mortgage, including the obkgation to indemnity, shail survive the paymen! gl the indebtadrass and the
satiataction snd reconveysnce of tha len of this Mortgage snd shail not ba aftectsd Dy Lendar's acquisition of sny intarast in the Propearty
wheather by foreciosurs or otherwise.

Nulsanos, Wastse. Qrantor ahall not cause, canduct or parmit any MHMance nor commit, parmit, or suttar any stripping of o wasle on o7 10
the Property or any portion ot the Property. Without limiting the generality of the toregoing. Grantor wilt not ramova. or grant 10 any othas
party the right 1o remowve, any timber, minerals linciuding ofl and gesl. soil. gravel or rock products without the paor whtten consant ol

Lander,

Removal of improvermans. Grentor shall not demohiah or remgve any Improvements from the Rsal Property without tha pror wiitten
consent of Lendef. A a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satsiaciory to
Landar 10 replace such Improvements with improvemente of st least aqual vaiue.

Lendes's Right to Ener. Lender and ita sgents and rapresantatives may enter upon the Real Property st sll reasonsble timas 10 sttend to
Lander’s interests and 10 ingpect the Property for purposes of Grantor's compliance with the terms and conditions of thig Mortgage

Compllance with Governmental Requirements. Grantor shall promptly comply with all lsws, ordinances, and regulations, now of hereafiar
in atlect, of aft goverrnmants! authorities spplicaide to the usa or OCCUNBNCY of tha Praperty. mcluding without bmitation, the Amencans
With Disabilities Act. Grentor mey contest in good faith sny such law, otdmance, of reguiston and withhold comphanca durng any
procesding. including appropriste appesis. sc long aa Grantor has notified Lender in writing prior 10 doing s0 and 30 long a8 in Lendar s
sole opinion, Lender' s interests In the Property are not jeopardized. Lender may require Grantor to post sdejuate secunly o & surety bon
reasonably aatisfactory to Lender, to protect Lander’s interesl.

Duty to Protect. Grantor agrees neither 1o abandon nor (esve unattended the Property. Grantor shall do ol other acts. 1n additon to Those

acts set forth above in this aection, which trom the character and use ot the Property sre reasonably necessary to protect and piesaryve the

Proparty.
DUE ON SALE - CONSENT BY LENOER. Lender may, st itz option, deciars immedistely due snd paysbie all sume securad bry this Morigage upos
tha sale or trangfer. without the Lender's prior written consent, of #il or any part of the Resl Proparty, or any wibterast n the Rest Property A
"sole or transfer” meana the comeysnce of Rasl Property or any right. lithe or interest therein: whether legsl, benaficial or equitable; wheathar
volurtary or involuntery, whether by outright sais, dead, ineteliment sl contract, land contract. contract tor deed. leasshold merest with &
term greater than thwee (3} ysars, jssse-option contract, or by sale, sssignment, ar trarafer of any beneficial interest in or to any iand trust
holding titla to the Resi Property. or by any ather methad of conveyance of Raal Property interest. If any Grantar s a corpefatian, pannatship of
limited lisbiiitypcormpany. transfer slso inchudes any change in ownership of more than twenty-live percent (26%} ot the votng stock, partnarshp
nlervsts or Hmited lishility company interesth, s tha cass may be. of Grantor. However, this cption shall not ba exarcissd by Lander (f such
axarcine is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisiona relating to the taxes and liens on tha Proparty are a part of thim Mortgage

Payment. - Grentor shall pay when dus (and in ail svents prior to dalinquency) sll taxes, payrol taxes, special taxes. AREBSAMENIS. wATAT
charges and sewsr sarvice charges lvied against or an account of the Property, and shall pay when due all claims for work dors on or 1o!
sefvices I!ndlﬂd of materist furnished to the Proparty. Grantor shak maintain the Froperty tree of all liens having phority over or equal 1c
the intersat of Lander under this Mortgege, excapt for the lien of taxss and asssssments not due. and sxcep! as otharwisa provwded in the
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax. sssessment. or claim in connection with 8 good ferth dputs over Iha
obligation to pay. so long &8 Lendar's imerest in the Proparty s not jeopercized. If 8 lisn ariged Of I8 filed a3 a resuit of nonpaymant
Grantor shah within fiftesn (15) daye after the lien arises o1, it a lien is filsd, within tittesn (15) days after Grantor has notwce of the tiing.
secure the discharge of the Hen, or if requested by Lender, deposit with Lender cash or a sutficient corporste suraty bhond or other sacumity
antistsctory to Lendes in an amount autficient to discharge the lien plus any coets and attorneys’ tees ot other charges that could accrus aa
s raguit of 8 foreciosure or sale under the ken. n any contest, Grantor shall detend itsell and Lender and shall satiaty any adverss judgmant
before antorcement ageinst the Property. Grantor shall name Lendsr as an additionsl obligee under any surety bond hwemushed o tha

contast procesdings.

Evidence of Payrmem. Grantoe shefl upon demand furnish to Lander satistactory evidence ¢! paymaent of the taxes or asssssmants and shatl
suthorize the sppropriate governmental officisl to dellver to Landar 8T arny thna a written statamant of tha faxes and assestmants agamal

the Property.

Notice of Construotion. Grantor shall notity Lender ot isast fitteen (15| days befors any waork is commanced, any sensaces ae lurnished, of
arry materials are supplied to the Property, H eny machanic's lien, materisimen’s lien, of other lien could be asserted on account ol the
work. services. or materisls. Grantor will upon requast of Lendar furnish to Lender advance sssurances satistactlory to Lander that Grantos

can and will pay the coat of such improvements.
PROPERTY DAMAGE WNSURANGE. The lollowing provisions relating to insuring the Froperty ars & pan of thws Morigsge.

Maintenance of Insursnos. Grantor shall procure and maintan policies ot fira insurance with standard gxtendad coversde andorssmanis o
a replacement basle for the full ineurable value covering all improvamaents on the Raal Property n #n amount sutficiant to svoid applec ation
of sny coinaursnce clause, and with a standsrd morigages clause in favor of Lender. Grantor shall also procure and mpntam
comptehansive ganersl hablity insursnce in such coverage smounts ss Lander may requast with Landar being named a3 sddimions! insureds
in such liabiity insuesnce policikes. Additionally, Grantor shall maintsin such other insurance, including but not lirmted 10 hazard. Dusinass
interruption and boiler insurance as Lander may require. Policies shall be written by such insurance companies snd in such form as Mmay be
resscnably acceptable to Lender. Grantor shall deliver to Lendes certificstes of coversge trom each ingurar containng 8 stipulghion that
coverage will not be cencelled or diminiahed without a mmnimum of ta (101 days’ orior written natice to Lander and not containing any
discisimar of the insurer's Bability for failure to gfive such notice. EscCh inaurance policy aiso shall include an andorsemaent providing That
covarage in fevor of Lender will not be impaired In any wey by sny act, omission or default of Grantor of sny other person.

Applicastion of Procesds. Grantor shall promptly notity Lander of any loss of demage 1o the Property. Lender may maks proof ot iosy f
Grantor felis 10 00 8¢ within fitteen (15} days of the casuslty. Whathsr of not Lender’s sscurity is impaired. Lender may. al i1 elachon,
apply the procesds to the reduction of the indebitednass, payment af any hon atfscting the Property. or the restoration and repar of the
Property. |f Lender elects to apply the procesds to restoration and repair, Grantor shail repsir or replsce the demoged of destroyed
improvements in A Manner satistsctory 1o Lender. Lender shall, upon satisfectory prool of such expenditure, pay or reimbursa Granior lrom
ihe proceeds 1or tha ressonabla cost Of repair of restoration i Grantor iw not in daefsuit under this Mortgages. Any proceads which have not
besn disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or restoretion of the Property shall be
unad first 10 Cay any emount owing 1o Lendes under this Mortgage, then 10 pay sccrued interest. and the remander. it any, aball be apphied
to the principal balence of the indebtedness. !f Lender holds any procesds after payment in full of tha Indebtedneas. such proceeds shall be
paid to Grantor.

Unexpired INsursnos =t Sale. Any unexpired NSUaNcs shail imare 1o the benefit of, and pass to, the purchasar ol 1he Proparty coveied by
this Morigege 81 any trustee’s sale or ather ssle heid under the provisions of this Mortgage. or 8t any loreciosure sale of such Proparty

Grartor's Report on insuranes. Upon reguest of Lander, however nol more than once a yvaar, Grantor shall furrmsh 1o Lender 8 report on
each existing poiicy of insursnce showing: (a) tha name ol the ingurer: (b} the risks sured; (cl the emount of the policy, {di the propefty
insurad, the than current repiacement veiue of such proparty, anc the manner of determining that value; and () the expiration dale of the
policy. Grantor shell, upon request of Lender, have en incependent appraiser satintactory to Lender detarmmina the cash value repiacemant
cast of tha Proparty.

k.

EXPENDITURES BY LENDER. | Grentot faits 1o comply with any provision of this Mortgege, of if any sclion or proceading a1 commenced thal
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' would materially affect Lender’s interests in the Property, Lendar on Grantoe's bahait may, but shadl Ot be regudned 1o, Yy Stion that
Lendsr deams sppropriste. Any smount that Lender expends in 30 doing will bear intecest at the rate provided tor in the Note tha data
" incurred of paid by Lander to the date of repayment by Grantor. Al such axpensss, at Lender's cption, will iﬂhmmw. it ba
" soded 10 the balsnce of the Note and be apportioned among and be paysble with any instsliment payments t0 become dus durng erdile (i 1ha

tarm of any spplicable ineurance policy of (K the remaining term of the Note, or ¢} be treatad as s balioon payment wihwch will be due and
payabis 8t the Note's matwity. This Morigage slso will sacure payment of these amounts. The rights provided for in this parageaph ahall be n
sddition to sny other rights or any remadies 10 which Lender may be antitied on account of the defaoi. Any such action by Landet shall not be
construed as curing the detault so se 1o bar Lander from any remedy that it otherwise woulkd have had.

WARRANTY; DEFENBE OF TITLE. Tha following provisions relating to ownershio of the Property are » part of trvs Mortgage.

This. CGrantor warrants that: (a) Grantor hoide good and markatable title of record to the Property 1n fea simpia, free and clkear of all hena ;
and encumbrances other than thase set torth in the Resé Property description or in ary titlhe insurance policy, titke raport. or hinel bthe opreon
issyad in tavor of, and sccapted by, Lender in connection with this Morigage, and (b} Grantor has the full nght. powar, and suthonty to
executs and deliver this MoOrtpegs to Lander.

Defense of Title. Subject to the exception in the paragrsph sbove, Grantor warrants and will forever datend the title 1o tha Proparty agamna
the lawful claima of all persons. In the svent any action or procesding is commaenced that guastsons Granior's Utle or the interest of Lender
under this Mortgage, Grantor ahail defend the action at Granior's axpanse. Grantor moy be the nominal psrty 0 such procesding bun
isnder shait be entitied to participats in the procseding and to be represented in the proceeding by courssl of Leandar' s own Choice arwl
Grantor will deliver, or ceuse to be dellvered, to Lender such instrumenta aa Lender may rxjuest from time to tme to permit such

participation.

With Lewe. Grantor warrants that the Property and Grantor's use of the Property comphes with all exishng apphicable Inws
ordinances, and reguiations of governments! sutharities. :

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgege.

Applicstion of Net Prooesds. If »ll or sny part of the Property ia condemnad by eminent domaein proceedings ©f Dy sny proceeding or
purchass in beu of condemnation, Lander may st its slection requira that alt or any portion of the net proceeds of the award be appled 10
the indebtladness or the repsir or restorstion of the Property. The nat procesds of the award shall meen the award atter payment of al
raasOnabia COSts. axpanses, snd attormeys’ fees incurmed by Lender in connection with the condamnation.

Proceedings. i any proceeding in condemnation (s thed, Grantor shall promptiy natity Lender in writing. and Grantor shall promptly take
such steps 83 mey be necessary to defend the sction and obtein the sward. Grantor may ba tha nominal party in such proceeding. bul
Lendar shatl be sntitied to participata in the proceeding and to be regressnted in the proceedng by counsel ol its own chowe, and Grantor
will deliver or cause to ba deliverad to Lander such inatruments as may be requested by n from time o time to parmit such parhicipalcn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relabing 1o governmental 1axes.
. ises and chargas sre a part of this Mortgage:

| Current Taxes, Fess wnd Cherges. Upon request by Lender, Grantor shall execute such documants in addition to thm me ari [ahe
whatever other action is requested by Lender to perfect snd continue Lender’s lian on the Raal Property. Grantor shalt resmburse Lander lor
alt taxes, ss described below, together with sl expenses incurred in recording. perfecting or continuing this Morigage, including without
limitation sl taxes, fees, documentary stamps, and other charges tor racording or registaring this Morlgage.

Taxss. The tollowing shall conatitute taxes to which thin saction apphes: {a) s apecific tax upon this type of Morigage or upan all or any
osrt of the Indebtedness sscursd by this Mortgage: (b) a specitic tax on Grantor which Grantor is authorized or requirsd to deduct from
payments on the indebtedness secured by this type of Mortgage, [C) a tax on this type of Morigage chargesbie agansi the Lander ot Tha
holder ofpthe Note; and idl » speclfic tex on all or any portion of tha Indebtednese or on payments of principal and nteresl made by

Grantoar.

Subsequent Taxse. It any tax 1o which this section applies is enacted subsequent 1o the date of this Mortgage. this svenl shail have the
same effect as an Event of Defsult (as delined below), and Lender may exercise any of all of its available remedias for an Event of Dafaull
as provided below unisss Grantor sither {8} pays the tax before it bacomes delinquent, or (b)) contasts the tax as provided abave in the
Taxas and Liens saction and deposits with Lender cash or a sufficient corporate surety bond of other sacurity sstmfactory to Lendat .

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relsting 1o this Morigage as 8 security agreemeni ate a part ol
this Morigage.

|
! Security Agreeman. This instrument shall conatitule a securty agreament 10 the extent any of the Property constrtutes hxtures ot other
|

. -

T &

parsonal property, snd Lendar shall have sl of the rights of a secured party under the Unitorm Cormimarcisl Code as amended lrom time to

tirmw .

Security irmterset. Lipon requeet by Lender, Grantor shall axecuts linancing statemants and taks whatever other action s rsquestied by
j Lander 1o parfect and continue Lender's security interest in the Rents snd Parsonal Property. In addition 1o recording thwi Mortgage n the
! real property records. Lender may. at any time and without turther suthorizaton from Grantor, file execuled cOountarparts. CODwit Of

raproductions of this Mortgage as a Hnancing statemant. Gramor shall reimburse Lender for sil expanses mncured n pertecting of

continuing this sacurity intevest. Upon detauit, Grantor shall sssemble the Personsl Property in a manner and al a place reasonably

convenent to Grentor snd Lender snd make it svailable to Lender within three {3) days after receipt of written demand from Landar

|

! Addresses. The malling addresses of Grantor {debtor) and Lendar (secured partyl. from which information concarmng the securly intarast

: grented by thia Mortgage may bs obtsined (each as requirad by tha Uniform Commarciai Codel, are 88 stated on the first page of thm _
| Mortigage. 'r
_ FURTHER ABSURANMNCES: ATTORNEY-N-FACT. The folowing provisions ralating to furthar assurances and attorney-n-Fact are s part ol thas '
. Mertgage.

: Further Assuranceds. At sny time, snd from time to tims. upon request of Lander, Geantor will make, execute and delwver, or will Cause o

’ be made. axecutad or deliverad, to Lender or 1o Lender's depignes, snd whan requestsd by Lender. Causs 1o De fimd. recorded . refied. or

' reracorded, as the case may be, at such times and in such offices and places as Lender may deam sppropliata, sny and ati such morigages.

daeds of trust, security desds, security agresmants, finencing atatements. continuation stataments, nstruments of turther ssswrance.
cartiticates, and other documents s4 may, In the sole opinion of Lender. be necessary of desirable in order 10 eftectuste. complels. perfect,
continue, of praserve (a) the obligations ot Grantor under the Note, this Mortgage, and the Related Documents. and (b} the lens and

security intersats created by this Mortgage as first snd prior liene on tha Property, whethar now owned O harsafter scguired by Grantor

Uniass prohibited by law or agreed to the contrary by Lender in writing, Grantor ahall reimburse Lander tor all costs and expensss fnCurred

in connaction with the metters referred 10 In this paragreph.

Attorney-in-Fact. 1t Grantor fails to do sny of the things referred to :Hho preceding paragraph, Lender may do 30 for and in the name nt
Grantor and st Grantor’s expenee. For such purposss, Grantor her irrevocatly appoints Lender ss Grantor's attormey m tect tor the
purpose of making. axecuting, delivering, filing. recording. and doing al other things as may bs necassary of demrable, 1n Lander's sob !
apinion, to accomplish the matters referred 10 in the preceding paragreph. :

FULL PERFORMANCE. H Grantor pays 8it the indebiedness, inciuding without limitation alt advances socured by thus Mortgage, whan dus and
ctherwise performa all the obigetions impossd upon Grantor under this Morigsge. Lender shall exacute snd deliver 1o Granior 8 sustabin
astisfaction of this Morigage and suitasble statemaents of terminetion of any financing statament on file svidancing Lendar's security inieteat in
the Rents and the Personal Property. Grantor will pay, il permitted by applicable law,. any reasonable tarmination fes as determeaed by Lande!

fram tima to time.
DEFAULT. Each of the folowing, at the option of Lendar, shail constitute an event of detauit ("Event of Dafeult”} undar this Mortgage

Default on indebtedness. Fallure of Grantor to make any paymeant whan dua on the Iindebtedoess.

. Default on Other Paymants. Fellure of Grantor within the time required by this Mortgage 1o make Bry peymant for tAXes ar INYUTRNCe Ol
i any other psymant necsssery 10 prevert filing of or to etiact discharge of any lion.

Complisnce Defsult. Faillure of Grantor 1o comply with any other term, ablgation, covenant or condition contained i thie Morigaga. Lthe
Nota or in any of the Related Documents.

Detfault in Favor of Third Parties. Should Grantor delault under any loan. sxtenmion of credit, secufify agreement. putchase or sal
sgresmant, or sny other sgresmeant, in tavar of any other creditor or parson that may materialty affect sny ot Grantor’'s proparly of
Grantor's abillty to rapay the Note or Grantor's ability to perform Grantor’s obligstions under this Mortgage or any 0! the Relsted
Cocumants.

False Stetemants. Any warranty, teprésantation or statament made of turnished (0 Landar by or on behatl of Grantor under thes Morigage.
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the Nots or the Releted Documents is Tales or misieading in arry material respect, sither now or st the time made or . [
Defective Collstersiizagion. This Morigage or any of the Related Documents ceases to be in full force and effect (n¢ taige of any
coliatarsl documents to create a valid snd perfectad secufity intersst or len) at any lime and for sny reason. -

insolvency. Tha diasolution of termination of Grantor's existence #s a going business, the insolvency of Grantor, the sppointmant of s
raceiver Tor any part of Grantor's property, any assipnment for the benafit of creditors, sny type of creditor workout, or the commenceman!
of srry proceeding under sny bankruptcy or insolvency iaws by or sgaimt Grantor.

Fereciosure, Ferfeitrs, eoxc. Commencement of foreclosure or forfeitre proceedings. whether by judicial proceeding, satl halp
reposassaion or any other method, by sny craditor of Grantor or by sny governmental agency sgainst any of the Property Howevar, Thus ;.E
subsaction shall not spply in the svent of » good faith dispute by Grantor as to the vahdity or ressonablensss st the claim whsth i the basis i
of the forecioeurs of forafeiture praoceeding, provided that Grantor pives Lender written notice of such clemm and furnishes reserves of a )
suraty band for the cleim satistactory 10 Lender.

Breach of Other Agreamant. Any brsach by Grantor under the terms of any other agreement betwesn Grantor and Lander that s nol
remadied within any grace pevicd provided therein, ncluding without limitation any agreement concerning any indebtedrmss or other
obligation of Grentor 1o Lender. whether exiating now of later. '

Events Affecting Guaramsor. Any of the precading events occurs with respect o any Guarantor of any of the Indsbtednass of any
Guarantor dies or becomes incompetant, of revokas or disputes the velidity of, or liabikty under. any Guaranty of the indebtadness

Adverse Change. A materisl adverse change occurs in Grantar's HAnancisl condition, or Lendesr balaves the prospect o paymen! of
performance of the indebtedness i impaired.

insecurity. Lender in good taith desms itself ingsacire.

RIGHTS AND REMEDNES ON DEFAULT. Upon the occurrence of any Event of Dafault and st any b thereafier. Lender, at ita opfion. may
gxercize any che or more of the foliowing rights and remadies. in sddition to any other rights or remadies provided by (aw

Acoslerste Indebusdness. Lander shali have the right at its option without notice to Grantor to declare the sntire indebladness mmadiataly
due and paysbie, including any prepsymsnt penaity which Grantor would be required to pay.

UCC Remedins. With respect to al or any part of the Personsl Property, Lendar shall have all the rights and remecies of a seCurad party
undar the Unitorm Commaerciel Code,

Collect Rents. Lender ahall have the right, without notice to Grantor, to take posssssion of the Property end colect the Rents. including
amounts past dus and unpaid. and apply the net procesda, over and sbove Lender’s costs, againgt the indebtedness. In turtherance of thus
right, Lender may require any tanant or other user of the Proparty to maks payments of rent or uss fees directly to Landar. |t the Hents are
coliected by Lender. then Grantor krevocably designates Lender as Grantor's attorney-in-fact to angorse instroments recerved in payrmant
thereof in tha neme of Grantor and to nsgotiste the aeme snd collect the proceeds. Payments by tenants or cther usars to Lendst in
resgones to Lender's demand shall sstiety the obligations for which the payments are made, whether ot not any proper grounds tor the
demand existed. Lender may axercise its rights under this subparagreph aithar in parson, by sgent. of thwough » receiver

Appoint Aecelver. Lender shafl have the right to have 8 receiver sppointed to take possession of all or eny part of the Property, with the
power to protect end prasarve the Property, 10 oparate the Proparty preceding foreclosure or sala. and to colect tha Rents trom the
Property and spply the proceeds, over and sbove the coet of the receivership, sgeainst the Indebtedness. The recervar may serve without
bond it permitted by law. Lander's right to the sppeointmant of 8 receiver shall axist whather or not the apparent vatus of the Property
axcesds tha Indebtednass by & subatantisl smount. Employment by Lender shalt not disquatily a psreon trorm serving 88 3 recever

]
sudicisl Foreclosurs. Landsr may obisin a judicial decres foreciosing Grantor's interest in all or any part of tha Property

Sale. Lencer shell be suthorired to take possession of the Property and. with of without taking such possason, attar giving
notice of the time, place and terms of sale, together with a description of the Proparty to ba sokd. by publication onca a weak for three (3i
suCcessive weeks in some Newspaper published in the county or countias in which the Heal Proparty to ba sold s located, to el the
Property {or such psrt or perts thersof ss Lender may from time 1o time slect to sall) in front of the front or main door of the cowrthousa of
the county in which the Property to be sold, or a subatantial and materisl pert thareof, s located, at public outcry. (o the highast Didder tor
cash. |1 thare is Real Property 10 be sodd under this Mortgage in more than one county, publication shall be made in all counties whers The
Real Property 1o be soid la located. i no newspaper m published in any county in which any Real Property 10 be sokd 18 located, the nonhice
shali be published in 8 newspaper published In sn adjoining county for three (3 successive weaks, The sale shall ba held batween tha
! houra of 11:00 a.m. and 4:00 p.m. on the day designated for tha exercise of the powsr of saie uhder ths Mortgage. Lander may d st

any s8'e had under the terma of this Morigage and may purchasa the Proparty if the higheat hidder therefore. Grantor herebDy warves any
and sll righta to have the Property marshalled. In sxercising its rights and remedies, Lender shall ba free to sed all or any part o! the
. Property together of separataly. In one sele or by separate sakes.

Deficiency Judgment. it permitted by spplicable law. Lender may obiain a judgment lor any deticlency remsaincng i the Indabtedress dus g
ta Lendar sfter spplication of all amounts recsived from the axarcise of the rights provided in this section.

|
|
E Tenancy ot Buffersnce. |f Grantor remaine in possession of the Proparty atter the Proparty is sold as provided above ar Langar otherwise
|

bacomaes entited to posssasion ot the Property upon defaut of Grantor, Grantor shall bacome & tenant at sulfersnce ot Lender or the
purcheser of the Property and shell, at Lender’s aption, sither (8] pay s reasaonsble rentst for the use of the Proparty, ar (bl vecata the
Property immediately upon the demand of Lendar.

Other Remeding. Lendar shatt have ail other rights and remedies provided in this Mortgage or the Note or available at law or 10 equily

| Sais of the Proparty. To the axtent permitted by applicabia law. Grantor hateby waives any and all right to have the proparty marshalled
: tn exercising its rights and remadias, Lander ahsll be free to sall alt or any pert of the Property together or separately. in ona sale orf by
' saparate aales. Lender shall be antitied to bid st any public sale on all or sny portion of tha Property,

Notice of Sale. Lender shall give Grantor ressonsbie notice of the time snd place of any public sale of the Parsonal Proparty or of the ima
attar which sny private sale or other Intended disposition of the Personal Proparty 18 to be made. Reasonable natice shall mean notice
givan at east ten {10) days betore the time ot the sale Or disposition.

Waiver: Eloction of Remedies. A waiver by any party ot a breach of a8 provision of thia Mortgage shail nat constitute 8 waiver ol or
| prejudice the perty’s rights otherwisa to demand strict compliance with that provision or any othar provision. Elaction by Landar t0 pursue
| any remady shall not sxclude pursuit of sny other ramedy, snd an elaction to make sxpenditures or taks acticn o pertorm an obligaton of
I Grantor under this Mortgage atter taliure of Grantor 1o perform shall not affsct Lendar's right to declars a default and sxercise s romadien

vuncar this Mortgege.

Artorneys' Fees. Expenses. It Lander inatitutes any auwit or actron 10 ur#oru any of the terms of thia Mortgage, Lendar shait be sntitled to
racover such sum as the court may sdfudge reasonable as attorneys’ faas At trigl and on sny sppasl. Whether or nOt Ny COWT ACTHON (8
involvad, sl ressonable expenses incurred by Lender that in Lender’'s opinion are necessary 8t any tma tfor the pratection ol its intares! or
the anforcament of ita rights shatl become a part of the Indebtadness payabie on demand and shall baar interest from tha dats ol
axpanditure until repaid at the rate provided for in the Nom. Expersas coverad by this paragreph include. without imitstion, howevet
subject 10 any limite under spplicable law, Lender's aftornsys’ faes and Lender's Isgal sxpansas whather of not there 15 8 lawsuwi, inCluding
sttorneys’ fess for benkrupicy proceadings (inciuding atforts to modify or vacats Bny BUIOMALIC Siay of Muncuon), appeais snd any
anticipated post-judgment collection services, the cost of sesrching records, cbtaining tithe reports (inciuding torecicaure reporti),
surveyors’ reports, snd appraisal fees, and title insurance, to the axtent parmitted by applicable law . Grantor also will pay afy courl Cosls
in addition 10 #ll other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default snd any
notica of 1als to Grantor, ahall be in writing. may be sent by tefefacsimils {unisss otherwise required by lawi. and shall be sffecttve when
actually dalivered, or whan deposited with a nationally recognized overnight couner, ar, if mailed, shail ba deemed ettective whan depomied n
the United States mail first ciass, certified or registered mail. postags prepaid, directed to the addresses shown near the bagwning of this
, Morigage. Any psity may change (ts sddress for noticen under this Mortgege by giving formal written notice to the other partias. spadibyre)
ihat the purposs of the notice is to change the party’'s eddress. Al coples of notices of toreclosure from the holder of any len which has
priority over this Mortgage shall be sent to Lender’'s sddrens, as shown naar the beginning of this Mortgage. For notice purposes. Giranior
agreas 10 keap Lander intormed at sl times ot Grantor's currant adkiress.

MISCELLANEDUS PROVISIONS. The following miscellsnecus provisions are 8 part ol this Morigsge:

Amendments, This Morigage, together with any Reisted Uccumenta, constitutes the antire understangmg and agreaman! ol the perfes B
to the matters set forth in this Mortgage. No aiteration of or amendment to this Mortgage shalt be effactive unless given in wriling and

T T T
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Annuel Reports. f the Property ia used for purposes other than Grantor’s residence. Grantor shall furnieh to Lmdl. upon rpQuest, 1

certifisd statement of net operating income received from the Property during Grantor's previous flscal yesr in such formeendgedetstl as
Landar shall require. "Net operating incoms” shall mean all cash receipts from the Property less afl cash expendriures made N connection

with the operation of the Property.

L. MWMMMMLMMMMLMHhMﬂm. Subjact 10 the provisons
on arbiteation, this Mertgags shall bs governed by and conetrusd In accordance with the lews of the State of Alsbems.

Abitration. Londer and Grantor agree that all disputss, cleims snd controversiss between tham, whether individusl, joint, o claas in

' . mieing from this Mortgage o otherwiss, inciuding without limitation contract and tort disputed. shall be wbitratad pursuem to the
of the American Arblirstion Associstion. wpon request of oither party. NO BCt to toke or disposs of sny Colatarsl shall constituie »
‘of thiz srbitrstion sgreement or be prohibited by this srbitretion sgreement. This includes, without Emitaton, Gblaining junctive
f or B tMMDOTErY restraining order; ivoking 8 power of sale under any deed of trust or mortgage. obtaning & wiit of attechment ar
iMmEoNion of a receiver; or axercising any rights releting to personet property, including taking or disposing of such proparty with or withou
udicial proceas pursuant to Article 9 of the Uniform Commaercisl Code. Any disputes, claims. or controvetiies concarning the tawiuiness o
reasonablpnass of any act, or exercise of sny right, concerning any Collstersl. inchuding any claim lo rpacind, retorm. or olherwise modily
sny sgreement relsting to tha Colatersl, shall 840 be arbitrsted. provided howevar thal PO arbirator shall have the nght of the powes 1
anjoln or restrain any act of any party. Judgment upon any award randarad by any arbitrgtor may be entersd In any cowrt having
jurisdiction. Nothing in this Mortgage shall prectude sny party from seeking pquitable reliet trom & court of competent junsdct:on  The
statute of limitationa, sstoppel. waiver, laches, and similar doctrines which would otherwise be apphcable in an achion bfought by 8 party
shall be spplicabls In any arbitration proceeding, and the commancemant of an artstration proceeding ahall ba deemei the commencement
of an action for thase purposes. The Feders! Arbitration Act shall spply to the construction. snterprelstion, arvd antorcameant of this

arbitration provislon.

Caption Hasdings, Caption headings in this Mortgage are for convenence purposes only and are not 10 ba usad o Interpwat of dehne the
provisions of this Mortgage.

Merge:. There shall ba no merger of the interest or astets craated by this Mortgage with any other interest or estate i the Proparty at any
time heid by or for the benafit of Lender in sny capacity, without the written conssnt ot Landar.

Seversbility, If & cowt of compatent urisdiction finde any provision ol this Mortgage to be invalid or unenforcesbls as to B0y DBraGN Of
circumatance, such fingding shall Pot render tha provision invalid or unenforcesble es to any other parsond of CHCUMSLENCEE. 1t leasible. !
any such otfending provision shall be desmed to be modified to be wittun the Hmits of entorcesbility or vithdity: howaevar. f the otfanding
provision cannot be so modified, it shall be strickan and all othes provisiona of this Martgage in all other respects shall reman vald and

snforcesble.

Suoceseors and Assigne. Subject to the limitations stated in this Mortgage on transter of Gramtor's intereat, thes Mortgage shall be binding
upon and inure 1o the benefit of the parties, their successors and asaigne. It gwnership of the Proparty becomes vested in 8 parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 10 this Mortgage and the Indebtednass
by way of forbasrence or extenaion without relessing Geantor from the obligations of thia Mortgage or lkeblity under the Indebtedress

Time is of the Essence. Time iz of the sssence in the performance of this Morigage.

Walver of Homastead Exemption. Grentor hersby relessas and waives all rights and benetits of the homesiead exempiion Izws cf 1w State
al Alabama as t0 il Indebtedness securaed by this Morigage.

Walvers and Conssnts. Lander shall not be deemed to have waived any rights under this Mortgage {or under the Raisted Documents
uniess sugh walver is in writing and signed by Lender. No delay or omission on the part of Lender in sxecciming any nght shall aparste s 4
waiver of such right or any other right. A waiver by any party of » provision of this Mortgage shall not constitute 8 warver of or prajudice
tha party’s right otherwise to demand strict compliance with that provision of sny other prowision. NO pror wiver by Lender nor any
course of dealing between Lander and Grantor. shall conetitute & waiver of any of Lender a rights or any of Granter's obligations as lo any
tuture traneactions. Whenever conaent by Lender is required in this Mortgage, the grenting of auch congent by Lendear 1 any mstanca shall
not conetitute caninuing consent 10 subsaquent instances whare such consent is required.
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| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

! GRANTOR: 1
| H & T Home Bullders, Inc. |
| _
|
|
I

{BRAL)

STATE OF __Alabama H

COUNTY OF Shelby 3

J

|, the undarsigned authority, a Notary Public in snd for ssid county in said stets, hereby certity that James W. Hamm, Pregsident, of 4 & T Home

Buliders, Inc., a corporation, is signed to the foregoing Morigege and who is known to me, acknowledged bafore me on this day that. being
intformad ot the contants of ssid Mortgage, he or she. as such officer and with tull authority, executed the same voluntarily for arnd s the act of

said corporation,

Given under my hand snd officlal seal this 2nd  deyo Ju %ﬂ
| 72 S

H?CMMMESWT.H,IM

My commission sxplred

NOTE TO PROBATE JUDGE

TMWMWHMMMmWrﬂﬂWHM;m.mww-ﬂvﬂ‘lh,
l:odiuflm1lﬁ.u“.hmhwﬁnmmuﬁmﬂmﬂnutumdl.mfmnmnmimkm
thereof] of the credit it of # provided for herein, which ia the meximum principel Indebrtedness to be secured by thie

Mortgage at any oW time.

Raeglone Bank
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