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MORTGAGE
THIS MORTGAGE (*Security Instrument”) i given on May 28, 1999 The granior is

ANTHONY C. GROYE, = single person

{"Batrower”). This Security instrumest is given ©
AMERICA®S WHOLESALE LENDER .
which is organized and existing under the laws of MEW YORK . and whosc
address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

g {"Lender™). Borrower owes Londer the principal sum of

| ONE HUNDRED FORTY SIX THOUSAND THREE WUNDRED TWENTY and 00/100

' Dollms (US. S 146,320.00 ). This deit is cvidenced by Bomower's note dated the same daie as this Security
wmv.mmtmwmmmmmummm.mmwm
June 1, 2029 . This Security Instrument secures 0 Leader: (a) the repayment of the dedx evidenced

wmmmmmmmmmm«ummummmmmm
MMMMTBWMMﬂMMMN(c)MpﬂmﬁW*:
wmwmmmwmmmmmmmmwmmpm
| mdmwlmedﬂmdLudu'lmmdmmmdnk.mmmmMmmm

i SHELBY County. Alebama:

LOT 505  ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES, GIVIANPQUR
ADDITION TO ALABASTER, STH ADDITION., AS RECORDED IN MAP BOOK 21 PAGE
133 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA,

iThu proceeds of this mortgage loan have been applied toward the purchase price of
‘the property described hersin, conveyed to the mortgagors simultanecusly herewith,

. which has the address of 217 LANE PARK CIRCLE, MAYLENE [Sereut, Cyl.
'~ Alsbema 35114- ("Property Address”);

: (Zip Cods)

! ALABAMA - Single Family - Fennia Mae/freddie e UNIFORM INSTRUBENT Form 3001 V'
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LOAN #: 1308761 |

§. Hazard or Property lasurance, MWmmmmmwumumgmmmﬂohmmy
nsured against hoss by (ire, hazards ncluded within the term “exiended coverage™ and any other hazards, inchuding Noads or
flooding, fmwhichLmdﬂ'mquirﬁmmm.Thisinmnc#slullbcmﬂnwnadmmcmnumm'nwwmmLmdn‘
mmmmmwmmmawmmummw Bormower subject @ Lender's approval whach shall nol
be unreasonsbly withheld. If Borrower fails w0 maintain coverage described above, Lender may, st Lender's option, obtaun
mmmw':mhmmmmmmmm

mmmmmmummmmmmmmmmammmm. Lendér shall
mmmmmmmmm if Lender requires, Borower shall promiptly give 1o Lender al) recespts of pmd
mmmmm.lnmemwfm, Bosrower shall give prompt notice w the nsurance carmer arkd Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agrec in wﬁhng.mmwcpzmmmmutmappimd W restorason of repaxr of the
Property damaged, if the restoration or repair is coonomically feasible and Lender's sccurity 1s not kessened. 1f the restoratson of
repair is not economically feasible or ender's sccurity would be lessened, the insurance procecds shall be applied o the sums
socured by this Security [nstrument, whether or not hen due. with any cxcess pad to Borrower, 1f Bormower ahandons the
Property. of docs NOL Anawer within 30 days a nouce from Lender that the insurance camce has pifered 0 setle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repar or resionc the Property o W pay sums socurcd
by this Sccurity Instrument, whether of not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds 10 principal shall not extend Or posEPOne
the due date of the monthly payments referred to in paragruphs 1 and 2 or changc the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Bommower’s right 10 any insurance policks and proceeds resulting from damage o the
Property prior (o the acquisition shall pass to Lender to the extent of the sums sccured by this Secunty Insyument immcdiaichy
prior 10 the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of the Property; Borrower’s loan Application; Lesseholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days alr the cacoution of
this Security Instrument and shall continue o occupy the Property as Borrower s principal residence for al keast oanc year after the
daic of occupancy, uniess Lender otherwise agrecs in wnting. which consent shall not be unrcasonably withhekd, or unlesy
extenuating circumstances exist which are beyond Borrower’s control. Borrowes shall not destroy, damage or snpar the Froperty,
allow the Property to deieriomale, Of commy wasic on the Property. Borrower shall be in default if any forfeiture acton of
proceedmng, whether civil or criminal, is begun that in Lender's good faith judgment could resull i forferture of the Property of
olhcrwise materially impair the lien creatod by this Security Instrument or Lender's securily inlerest. Borrower may cure such @
default and reinstae, as provided in paragraph 18, by causing the action or proceedng 10 he dismissed with a ruling that, wn
Lender's good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other malenial imparment of
the lien credied by this Security Instrument of Lender's security interest Borrower shall also be in defaull if Borrower, dunng the
loan applicabon process, gave materially false or inaccurale information or SIMCNLS W Lender (or failed o provade Lender with
any material informabon) in connection with the loan cvidenced by the Note, Inclucing, but not hmited &), represcaiatns
concerning Borrowor's oocupancy of the Property as a principal residence. If this Secunty [nstrument is on a8 kaschold, Bomowo
shall comply with sl the provisions of the lease. If Borrower acquures fee utle 10 the Propenty, the leaschokd and the foe Gl shail
not merge wniess Lender agrees o the merger in wnung,

7 Protection of Lender's Rights in the Property. 1l Borrower fails W perform the covensnts and agreements contained in
this Securily Instrument, or there is a lcgal proceeding that may significantly affect Lender's nights in the Property (sich as a
procecding in bankruptcy. probaie, for condemnation or forfeiture or o enforce laws of regulanons}, then Lender may do and pay
for whatcver is NeCessary 1o protect the vahue of the Property and Lender’s nghts n the Property. Lender's acuons may I hucde:
paying any sums sccured by a lien which has priofity over this Sccundy [nstrument, Sppeanng In courl, paying reasonabke
aitomeys' fecs and entering on the Property w0 make repairs. Although Lender may take achon under this paragruph 7. Lender
does not have to 40 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower socured by this Secunty
Insirument. Uniess Borrower and Lender agree o other lerms ol payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payabie, with imcrest, upon notice Trom Lender 10 Bormower reguesting payment.

§. Mortgage Insurance. !f Londer required mormigages insurance s a condition of making the loan secured by this Secunty
[nstrument. Borrower shall pay the premiums requued 10 maintain the morigage msurance in cffect 1f. for any reason, the
mongage INSUMANCe coverage requred by Lender lapses or ceases (10 be 1n effect. Bormower shall pay the premiums requerod
obtain coverage subsaniially equivalent o the morngage insurance previcusly mn cffect, al a cost subsiantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously 1n effect, from an alicrnalc mortgage insurer approved by Lendcar It
substantially cquivalent MOMGage NSurMnCe coverage i« not availabk, Bomower shall pay o Lender each month & sum exjual 1o
onc-twelfth of the yearly moftgage insurance premium being paid by Borrower when the insurane Coverage lppsed or ceased
ne in cffoct. Lender will sccept, usc and retain these payments as a loss rescrve i bew of mortgage insurance. |Loss reserve
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LOAN #: 1308781 |

M Lender invehas the powse of sals, Lender shall give 5 copy of a sstice to Borrewer i the provided in
ltMﬂﬂhﬁMdﬂHthmwwhnmpuh
shall ocll the Property $0 the highest bidder st pubiic

[Check baox(es))
OC] Adjustable Rae Rider(s) Condominium Rider () 1-4 Pamily Rder
Oradusted Payment Ridex X} Planned Unit Development Rider [ ) Biweekly Payment Rader
EI Balloon Rider Rase Improvement Rider ___] Second Home Rider
V.A. Rider [X ] Onher(s) (mpecify] PUD

BY SIGNING BELOW, Barrower acobpts and agrees 1o the terms and
mrﬁa{:}uwﬂdbyﬂmvwﬂwwﬁi _

Wimesses: f/éa/:.'f; (Seal

. (Scal)
- BarTorar
- (Seal) - (Sead)
B Borrowss
STATE OF ALABAMA, Shalby Comsty s:
On this 28th day of May 1999 1, the undersigned authority

. a Notary Public in snd for said county and in saii state, harcby cerufy that
Anthony C. Grove, a single person

. whose namd{d) is signed w0 the
foregoing conveyance, and who  1s known 10 me, acknowiedged bofore me thet, being informed of the consents
of the conveyance, he executed the swne volunawrily snd s his act ont e dey the same bears dage.

Given under my hand and seal Of Office this  28th day May . 1999

My Comenission Expires: (3~ 1 2~ 260 ( 5 ~—

This instrument was prepared by  P.  JOMNSON

q-ﬁl{lu 401101 CRC (0704) Page ol s Form 01 000
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PLANNED UNIT DEVELOPMENT RIDER
WHEN RECORDED MAIL TO:- —T gPACE ABOVE FOR RECORDERS USE
MSN SV-79 / DOCUMENT CONTROL DEPT. By: PEGGY JOHNSON
AN NUYSP;&:LBIE;F:S EQAE 1r:"91»:11{: 0266
V ‘ i
S AMERICA’S WHOLESALE LENDER

LOAN #: 1308761 100 CONCQURSE PKWY SUITE 100
ESCROW/CLOSING #1308761 BIRMINGHAM, AL 35244-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th dayof May 1999,

and is incorporated Into and shall be deemed 1O amend and supplement the Mortgage, Deed of Trust of Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower’) 0 securc

Barrower’ s Note 10
AMERICA'S WHOLESALE | ENDER

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

517 LANE PARK CIRCLE, MAYLENE, AL 35114-
o | [Property Address}

UULTISTATE PUD RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90

. Page 1o0f4d L. 2>
@ -7U (8705).01 CHL (09/97)  VMP MORTGAGE FORMS - (800)521-7291 Initials:




LOAN #f: 1308761

" Thc Prope;rty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

" THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the “Declaration”). The Property is a part of a planned unit development known as

GRANDVIEW ESTATES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
| Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. .

'B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
c?rrier, a "master” or "blanket" policy insuring the Property which 1s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage, then:

| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium insiallments for hazard msurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. -

| | Initials; 2
@D -7u (9705).01 CHL (09/07) Page 2 of 4 Form 3150 9/90
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LOAN f#: 1308761

- In the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, Or 10 COMMON areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
* Instrument, with any excess paid to Borrower.
€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

" P. Condemnation. The proceeds of any award or claim for damages, direct or conseéquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
~ provided in Uniform Covenant 10.
| E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent L0

(i) the abandonment Or termination of the PUD, except for abandonment or termination required by law
in' the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; | |

(ii) any amendment (0 any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

| (iii) termination of professional management and assumption of self-management of the Owners
Association; or -

. (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie 1o Lender.

. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

Initials: -

@D -7u (9705).01 CHL (09/97) Page 3 of 4 Form 3150 9/90
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LOAN #: 1308761

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

- 548 A9 (Sl
ANTHONY C. : - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

L]

@, (9705).01 CHL (09/97) Page 4 of 4 Form 3150 9/90




2

at T
Ha,!".'d .
staan AR

:-.r'.;:i . '.-" e :
b pld R e A R

FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index - Rate Caps) |
WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
MSN SV-79 / DOCUMENT CONTROL DEFT. By: PEGGY JOHNSON
VAN Nuvspb?n{&?gﬁlr?f: 1410-0266
vV 1 -
AMERICA’S WHOLESALE LENDER
| o 100 CONCOURSE PKWY SUITE 100
LOAN #: 1308761 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:1308761 .
1S FIXED/ADJUSTABLE RATE RIDER is made this 28th day of May 1999 , and is

iricorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Inscument”) of the same date given by the undersigned (the "Borrower”) (0 secure Borrower’s

Fixed/Adjustable Rate Note (the "Note") to
AMERICA’S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae

uUniform Instrument

_ | | Page 10of5 Form 3182 5/84
%-susu (9705).01 CHL (09/97) VMP Mortgage Forms - (800)521-7291
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LOAN #: 1308761

s (the Lender') of the same date and covering the property described in the Security Instrament and located at.

217 LANE PARK CIRCLE,MAYLENE AL, 35114-
B [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED
~ INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
. THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.625 9, The Note also provides for a change in the
initial fixed rate to an adjustable interest ratc, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
~ (A) Change Dates ~

" The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
June . 2009 , and the adjustable mierest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable mierest rate, and each date on
which my adjustable interest raic could change, is called a "Change Date.”
(B) The Index - - |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a consiant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index.”
If the Index is not longer available, the Note Holder will choose a new index that is based upon comparable

wformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding
TWO & THREE-QUARTERS- percentage point(s) ( 2. 750 %) to the Current Index. The Note
q -843U (9705).01 CHL {09/97) Page 2 ¢f Form 3182 $/94
CONV . Initials:

ARM 5/1. 7/1 & 10/1 Rider
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LOAN #: 1308761

" Hoider will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

- Subject o the limits stated in. Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date.
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

- unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

- payment.

. (D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11.625 % or less
than 2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

“Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the

preceding 12 months. My nterest rate will never be greater than 11 625  %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
- (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest raic to an
adjustable interest rafc and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
ATEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it 1S sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a nawral person) without Lender’s prior written cOnsent,
' Lender may, at its option, require immediate payment in full of all sums secured by thus
Security Instrument. However, this option shall not be excrcised by Lender if exercise 18
prohibited by federal law as of the date of this Security Instrument.

@ -843U (9705).01 CHL (09/97) Page 3 of 5 Form 3182 5/94
CONV Initials: %=
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LOAN #: 1308761

" If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The

| notice shall provide a period of not less than 30 days from the date the notice is delivered oOr
 mailed within which Borrower must pay all sums secured by this Security Instrument. It
Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

> WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17. OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sold
or transferred and Borrower 1is not a namural person) without Lender’s prior written consent,
Lender may, at its opuon, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secutity Instrument. Lender also shall not
axercise this option if: (a) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if 2 new loan were being made 10 the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenani Of agreement in this Security
Instrument is acceptable to Lender. , -

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the ransierce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements ade in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give
Raorrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay atl sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

D, -843U (9705).01 CHL (09/97) Page 4 of 5 Form 3182 5/94
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U | LOAN #: 1308761
- BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contamned m this
Fixed/Adjustable Rate Rider.

| " S728,59 (Sl
ANTHONY C. ~-BOrrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@) -843U (9705).01 CHL (69/97) Page 5 of 5 Form 3182 5/94
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