STATE OF ALABAMA ) .-

L
COUNTY OF SHELBY )

REAL ESTATE MORTGAGE -

THIS MORTGAGE, macs and enterad imo on this oth day of April 18 99 | by and batween
_ m HOMES AND DEVELOPMENT INC

{w referrad t0 8e "Mortgagor™} and COLONIAL BANK

(Hereinafter reterrad 10 s “Mortgages™).
Blitnesseth:

' WHEREAS, Mortgagos ia justly indebted to Mort . snd heteby executes this Mortgage to secure the paymant of
Eighty Five Thousand And 00/100 Dollars

Jl svidenced by promissory note of even date harewith and paysble in sccordance with the terms of sad nota.

585,000.00

| WHEREAS, Mortgagor may herealter bscoma further ingabted o Mortgages as may be svidanced by promissofy notels) or otherwsde, and 113 1he
ivtent of tha partias herato that this morigage shall secure any pnd all indebtednessies) of Mortgagor to Mortgages, whaethar now existing or herealter
arizing. due or to .become due, absolute or contingent, fiquideted or unliquidated. drect or indirect, and thig martgage is to sscure nol anty ihe
indabitednass svidenced by the note harsinabove specifically referred to, but any and all other tabts, obligations or iisbihitias ot Morigegor to Mortgagee.
Aow sxisting or heresfter arising, end any and all sxtermions or renewals of same, or any part therea!. whather svidenced by nots. gpen sccount

sndorsemant, guaranty, pledgs or ctherwise.
|
i NOW. THEREFORE, Mortgagor and all others axecuting this mortgage, in consideraticn of the premises, and to securs the paymant of saxi
indebtedrees avidenced by nots hersinabove specitically referred to, and any and afl other indabtedneas{es) due or to became due 3 hetanabove
genarsity refarred to, and tha compliance with all of the covenants and stipulstions herein contsingad, has bargsied and sold, and doss heraby grant.

t!fgaln, salt, sfen, convey, transfar snd mortgage umo Mortgages, ita successors and assigns, the following dascribed real eatatn, toguthes with
idings and improvemants therecn (harsinafter sormetimas called the "real sstate” or the "mortgaged real estate”), lying and being situated

|
the County of SHELBY . State of Alsbama, and more particularty describad s (odlaw:s, 10 wil

SEE ATTACHED EXHIBIT "A"
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togathar with aii awards received thwough eminant domein, &hd DRYMEMS upon any insurance policies coverng the real ssiate, and mll rights, ovivieges.
tenamants, and appurtanances tharsumo belonging oOr in anywise appertaining ta said real estata ncluding easements and rights of -way apgrartenant
tharato and sl gas, steam, slectric and other hasting, cooling and lighting apgaratus, alevators. iceboxes, plumbing. stovas. doors and othat fimfurng
apperiaining 1o the real estate and improvements iocated tharaon, atl of which | ba deemed raalty and conuveyed by thhs mOrtgagse.

TO HAVE AND TO HOLD the res! sstate, and svery part therectf. unto Mortgegae. its successors and assigns lorevar. And Mortgagar covanants
with Mortgages that it ia lawifully selzed of the real estate in fee simple and has a good right to s&ll and convey the same as aloresad that the real
astats 12 tres of all encumbrances except as hersin set out, snd Mortgagor will waerant and forever defend 1he ttle 1o the real estata unto Mori(agaen
48 BUCCesacTS ANd aspigns, sgainat the lawful claims of all parsons whomsoever.

THIS MORTGAGE IS MADE, howsvar, subject 1o the following covenants, conditions, agraamanis. and provisions

1. That Mortgagor shall pay the said ndebtadnasales) sscurad hareby and interesi thereon when and as it theyi shall become (due, wheiher n
courae of under sny condition, covenant or agreamant hermin contgined, togethar with any cther indebtednessies) which Mortgsgar may awe 10
Mortgages. it beng turther agreed that any statement, any note or obligation thst 13 sacurad by this mortgage shall be conclusive avidence of such fact

2. {s} That Mortgagor shall provide, maintain end delrver to Mortgagee policies ol lire insurance lwith axtanded coveradge), and such other insurance
as Martgages may from time to tima raquire in companies, torm, types, and amounta, and shai assign, with sndorsements satistactory 1o Mortgagen
and delivar to Mortgages with mortgages clausas satistactoty 10 Mortgages Bl insurance policies of any kind ar n any amount now of hereatter ssuad
with raspect to the rasl satats. Not later than the first day following tha sxpiration date of any and all such insurance policies and At any LIMa upon
request o! Mongages. Mortgagor shall furnish Mortgagee cartilicates ol naurance ssued by insurance compsmes satisfactory to Morigeges shaw ng
that the amount and typas of ineursnce raguired by Mortgagee hereunder 1s 1in effect All renawsl pohcias, with pramums pad, shail be rhaligmrerd 4
| Moartgagee at least thirty {30) deys bafore the axpiration of the old pohcies, 1f any inswanca. or any part therag!, shall expire,
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i3t ba withdrawn or bacome void of unsale by Mortgagor's treach ot any condition theraof, or bacome woid or unsale by rebsan r;:l'ftha tailure of
ilrnpmrm&nt of tha capital of any company by which the insurance may than be carrmed, or of lor any reason whatever [the nsy & shali D
unsatstactiory to Mortgagee, Mortgagor shall procure and debver to Martgageo nétw wsyiance on the prenses, satistactory to Morigages. | Mﬂﬂgagur
lats to procure and deliver such new insurance. Mortgagee may. but shall not ba obhlijated 10, procure same, and upon demand, brigagor shat
rermburse Mortgagee all such costs axpended with intaraet on such aduance al the rate set Torth n the nole sacurad hereify. Maortgggor shetl give
immediata nolice 0 wriiting to Martgagee of any 1055, Iqury or damago aflecting the mortgaged raal estate causod by any cosdalty or ogowrence Full
powor 13 hereby conturred on Marigagee to seitle and compromise clams undar alk policies and to demand. racewe, and roceipt 1o all mapas bacoming
peyabie thereunder and to assign absoiutely all pahcies (o any holder ot the note or o the graniee of tha rual as1ate (0 tha evant o arediosute ol
1this mortgagee and securily agraement or olhar transler af title ti the real estata in extunguishment of the iIndsbtadnoss(es) socurad Rereby |n the wvar
ol loss govered by any of the policies of insuranca hateun reterred to, aach indendual insurance company concerned 18 hereby authonsed and crected to
neake payment tor such loss directiy to the Martgages instead ot to the Mortgagor and the Morigagee jointly. arkl the nsuranca proceeds  after
&aductinn all costs of collecnion, including reasonabia attorneys’ tass, may be apphed by tha Mortgagee at its oplion, aither 85 a payman! an Accournt of
he indebDtednessies), secured hereby, whether or not then due ur payable. or toward the restoration, reconstruction, rapair, or altergtion o! the real
hratate, mither to the poftion thereof by which said loss was sustiuned or any othar portion thereol

(b} That together with and in addition to the monthly paymaent of pnncipal and interest, and on the same date on which tha panoipal and mtares! e
Jayabie undar the terms of the note sacured hersby, Mortpagor. of reguired ny Mortgagee, shall deposit with tho Mortgages o nan intecmet beaiing
wcow, 8 sum aqual to ona-twalfth (1/12) of the yeariy laxes and assessments which may be lovind against the real estate and which may altar
oty over thig mortgage, and ground rents, 1If any. plus ong twalfth 117120 af the yearly premiums Tor mmsuranca tha! well bocomes dae amd fasyalie 1
enow the insurance on the real estate for covearage against 1oss by fire or such othar hazard as may reasanably be reguear] by the Mortgagee  The
imount of such taxes, asgsesamants, ground rents, and premums when unknawn, shall be estimaled by the Mortgages H the amoont of Gunds #esd
ihall excead al any Uime the amount deemed necessary Ly the Mortgagee o prowde for the payment of TARES5. AaSSesSments  gioumd fents ol
EuUrance pramiums as they 1all due, such axcess shall be repad to Mortgagor or credied to Mertgagor as Mortgagee may detatmine Bl the gmiognt
the funds held shall not be swificient at any tima Lo pay taxes. assassmants, ground rents, and insurance gremmums as they Lot due. Morigages shaii
wy te Mortpagee any amount necessary to make up the defwency upon notce hom Martgagee o Rorrtgayar ragqueshing payment thetot Sipeoss
wyment in full of all sums sacured by this mortgage, Mortgagee shall promptly retund to Mortgagor any funds held

{c} That Morigagor shali pay and discharge as the same became due all taxes and assassments thal may scorue, be evied o assassed upon e
oal estale of any part thargof, which may be or become a hen pror to thas mortgage or have pnonty in poaymen! to the mdettednesgidy! sacured
hetely. or upon Mortgagee’s interast therain or upon thrs morigage or the ndebtednessiest or evidence ol indebtednossins! Ssocurod haraby Wil .t
legard to any law harotctore or herealer enacted imposing payment of the whole or any part{s) thureci upon Mortgagea: upan the passage of any
impasing tha payment of the whola or any part thereol upon Maortgagee or upon the rencdening by an appellate court of compatent pursshictics thal the
undartaking by Maortgagor to pay such taxes s legally noperative, then the indelitednessies) secured bereby without deduction shall, w1 the aptiar o
Mortgagee, become mmadiately due and payable, notwithstandmy anytbing contaned in this mortgage of arty law heretolore snactind. amd bariygag
':,.imll not sutfer of parmit any such texes on the sald real estate 1o becarmne or reman dalinguent or parmmut any part thareof or any ntecant tharem to b
told tur any taxes or assesements; and further shall lurmsh annually to Mortgagee, pror 1o the date when thay hegome deonguent Lertificales - -
tacigats of the praper offices showing tull payment of all such taxes and assessments
|

3 That tha res! astate and the improvements thergon shail be kapt in good condition and no waste commttad of pormatad thereon

|

4. That no bulding or ather improvement on the real estate shall be structurally altered, removed or demolahed. without the Morgagea s [
peritten consant, no? shall any fixture or chattel coverad by this martgage and adapted 10 the proper use and emnjoyment of the real ostate bBe removed of
any Lima without bke copnsent unless actually replaced by an arucle of gqual sutabiity ownad by Mortgagor. in the event of any breach ol this Lovanaen:
the Mortgages may, in addition 10 any othar nghts of rameches, at any tima thereafier. declare the whoie of the indebtednessias] wooused ATTEITE
snmerchately due ark? payabla,

2 That Mortgagor agrees that the indebtednessies) hareby secured shall at onco becoma due and payable and this mortgage subject to larechosuie
a5 provided for horen, at the optron of holder hereot, when and it any siatemant of lien 15 Bled under the 11atutes of Alabama relatmg tu th heny
rnocharics and matenalmen, without regard 10 lorm and contonty of such statement, and withowt regard 1o the ewstance of nungastance of the el

ir any part thereol, or of the lien, on which such statement 15 based.
|

. 6. That Mortgagor ahall comply with all statutes, ordmances, regutations and laws promuigated by any govermmental enlity asserting jurise Tiin
fevisr thir real ostatd and any and alf legal reguirements shall be tully camphed with by Mortgagor.

|

| 7. That ot Mortgagor {ads to insure the real estato as herowvnbiowe proveded, o 1o pay all or any part af the taxes o ansesaroents biyaed ae <] o
;t.l-'.!-.n.-;r.m! Wpan of agaimst the real setate or the indebitednessies) securad hereby, or any interest of Mortgagee o wither, o fads to poy oomodiatedy e
ischars any and all hans, debts, and/or charges which might becoms Nans supertor to the ien of this maortgage, Mortgagee Moy, al 115 aolaie soe,io
he ool natate amdior pay maid taxes, asssssments. debis Lans and-or chargus and any monay which Martgages shall have 50 pard shali Constitute s
unt to Mortgagea addiona! (o the indebtednessingl secuted heroby: shall ba secured by this mortgage, shall bear tho rbeces! sot ool 0 the ot
herenabove referred 1o from date pad or incurred; and, at the optiun ol Mortgiagee, shall be immediately gue and poayable

¥

8. That Mortgagor sgrees that no deley or faillure of Mortgagee 1o exermise any optan to declare the matunty of any odubitednes s ol sae gl big
this muortnage. shall bu takon or desmed as a waiver of 18 nght 10 Fxercss such uption, of to declare Quch (DrIBNUIE. BIERAT 35 10 a0y ML O prasen
gqetault, o6 10 45 hurther agreed that no terma or condiions contaned n this mortyjage can ba warved, altared Or changer! exoapt 3% owviiland sl
oy, migond by the Maortgegor and by the bolder hereci; and the procurameant of insurance or the payment of taxes nr other ety debilx o shat e
iy Maortgagee shat not he taken or construed as a waver ol s nght to declare the matunity of the wadebiednossias) hereby Socuned by reason of e
Enlure ul Mortgagor to proguee such insurence or to pay such tares, debts. hans or charges,

% That ) Mortgagae shaii be made a party to any suit invatving the title 15 tha real estate and emplays an attornay 1o represicol 4 thaierm oo o
Mortganer nmploys an atltornay to aseist in setthng or remaoving any claud on tha title 1o tha real estate herehy canveyed thal PUrports T b Supredaor to
tha e ol they mertgage In any respect, Morntgagor will pay te Morntgagee, when the same becormnas due. duch altormey’ s {ee as may be s imatto oy
thw and as may be reasonable for such services, and f guch fee s paid or ncurred by Martgagan the same sball bae secured by the han of this mortgege
i to the andebtadnessies) sacurad heraby. and shall bear mterest from (b date 11 s pard or incarred a1 tha rate 58T oul i The < te Bl
returrad to ikl shall o ot once due ang payable,

10. That all expansas incurred by Mortgegee, inclucting attoroey’ s ted, m coOmpransing, adiusting or defending agamst hen clarms oFr aocumiiyanoes
suught to be hxed upon the real estate hereby conveved, whethier such clams ar encumbrances be wvalkl or not. shall Decorre . prarl of e
imtlebitierdnessios] Hataby secured.

-. 1. That Mortgagior agress (o pay a raasonabla attornoy 8 Jen as may be perrutted by law 1o Maortgagee should ths Mmmnm.ﬂ FITH RG] § G, ATTrar e
W rodiret any indabtixinessias) securad by this mortgage.

. 140 That notwithstanding 1that the asmgnment of awards haremnabave rofarred 0 shall ba deemed 12 b sef! execubing. Mortgagor attar the
Mlowance of o condemnation cism or award. and tha ascartainment gt the amount due thereon. and the iIssuing of o warrant by the com$emnor tor the
dayment theraat, shall executa, at Mortgagee’'s request. and forthwith deliver to Mortgagee, o valid assignment i recordable larm. Asnsigung al of soe
Hondemnation claims, swards or damages to Mortgages, but not sn excess of an amount sulficient 10 pay, satisty and discharga the profwipal sgm: o
"L‘“’ marlgage and any advances made by Mortgages as heren provided then remaming unpard, with interest tharaon at the rste sgw ed Batan or o
thee nores which s moarigago sacures, to the date of payment, whethar such remianing principal sum s ther due or not by the termas of sad Mote or @
This moripg o,

13 That ot Mortgagor shall maks dafault in the payment ol any of the mdablednassigs) heretyy secured, or in the parformance of any bl Tha tarma s
condiuns hargot, Mortgagea may proceed to colfect the rent. income and pro from thg real astate, enther woith or without thae appointment of s
recevit; any rents, incame and profits collected by Mortgagee prior 1o loreciosure of this maortgage. less the cost of collacting tha same nefuding ang
Fend estbie commusson or attorney’'s fee incurrad, shall ba craditend first to advances with inlarest thoreon than Lo antarest duer on the i s
indabladnass, and the ramainder, 1t any, Lo the pnincipal debtis) hereby secured.

14 That it s furthar agroad that o Mongagor shall tail 1o pay. or cause to ba pad, the whole or any partion of ihe pancipasl sum o any e lgillment
af ainterest thereon, or any other indebtadnessiss) the payment of which s hareby sacured, as thay or any of them mature. 2ither by lupga ol time o
ofharwise. 0 acoordance with the agreements and covenants heran contamed, o shouwld detault ba made 0 the Paymant of oy mectiarige s b
n'_l-:‘l[!*.ru'llr'r‘urr'l’--'. B, INsSUrENCe prumiumn, 1AXES OF assessmenls nuwy, O which may hoereaftor be, levied againsi, or which may become a ben on 1he regl
skttt or shouldl dofsult be made in any of the covenanls. conditions and agFaaments harenn contained, then arnd 0 thal eventl the whold of sl
phnosal sum, with ntarast thareon, and all other indebtadnessies) secured hereby, shall, al the aption & the thar holder ol sacd ndebtednessias], be
Al becomo nnimachately due and payable and the holder of the ndebtednessies) harnby sacured shall hava the nght tno enter upron and Take OSSEEE 0T
of the raad ostatn, and afler. or without, 18ling Such possession of tha same. sall the mortyaged real estate ot public gutcry, o leomt ol tha Courthagse
:Ipur ul the county whariln the resl estaie 1S IpCcated, to thn ghast budcder 1o cash. aither 1 persen or by auchionear, after first v ngtece of Thy
by, geace and termsa of such sale by pubhcation once a wouek fr theae (31 Succassiva woeks 11 some nevyspaintr pubhishad n sad r:mirﬁw. TET TN
e paymuent of the purchase monay. the Mortgagee or any pecoson conducting saied saleg tor it s authonzed and empowared 10 exeute (G 100 DUrChe R
siltd wale o dasd to the real sstate so purchased i the tarme and un beball ol Mortgagor, and the cartificate of the holder 3t the Mogage
Iijelrsdness - appounting said suctionear to make such salo, shall be prma lacie evidence of his asthonty in the reai estale, or the equary o ru:iur‘.r:r;.:n:.-r:
Ithaem this moeliivg may e foraclosad by auit in any courl of tompetent unsdichon 4% now provided by law i the case of past <o Frriages, e
Mortgayua, or the then hoider of the indebtednesaies) herslly sacured. may bid at such sale and becoma the purchaser of the roal estate ! the hi;ih-r-.-.
behiur tharafory, The proceads ol any such sale shall be Appinnd Ta 1o tho eapenses mcurred 10 making the sale and i pli pooe eflorts 1o ot
Cibltuction ol tha ndebtedressies] secured haraby, ncluding » reasonatie atlornegy’'s {ee, or reasonabie atigrneys’ fegs, oy pormutied by law Tor st
wEEviLes s May DY, or have been, necessary in any one or more ut the foreclosure of this morigage. of the callectnion of sad indebtedmssing ., ane 0
o pursuit ot any allorts therstelore directed to that endd. g but wathoul hmitation to, the defense of any procaeings msDiuted by the
Morupnor or anyone hable for said indsbtogdness{es) or miarestend in the oty agpend
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rdnl estate IR prevent or (lelay, by any means, the exercise of said powar of sale on tha foreclosure ot thrs mortgage (b) to 1the p-awnuni af whataver
sum or suMs Morigagee may have pad out or becaome liable 10 pay. an carrying out the provisions of this mortgaga. togothar with intect§l thoreon (o
10 the payment and salistaction of said ndebtednessies! and interast tharenn specihcaliy referred 1o heramnabove 10 thir day Of Sale fd gy b
rdehtednessiesi secured by this mortgage: and {d} the balance, it any. shall be paid over tn Morigagor, or Mortgagor 8 BucCessars of agsigns b Aty
avant, the purchassr under any lorpclosure gale, as provided herain, shal e under no obhgation to Sae 1o ther propar apphicanion L’E* 1he Ll zhﬂw MMy

" 18 That i 1the avent of the enactment of any law by the State ol Alabama. atier the date of this mortgage. gadusting Trom thg valps ot Tha real
aktate 'or the purpose of taxation any hen thergon, or imposing any hatwlity upon Mortgagee, in raspact of the noeliednessing secifirg heraby o
changing in any way the laws now in force for the taxation of maortgages, or debts secured by mortgages, or the mannes ot colleston of any xah
t#x!!. s as to affact this mortgaga. Mnrtg&gur shall pay any such obligatun impnsad on Mortgagne thersby. and tn the event Martgagot tmis 1g fray
spich obligation or 18 probibited by law from making such paymant, the whola nt the poncipal sum secured by this mortgage, tagethar wath tha interegt
due therson shall, at the option of Mortgagesa, without notlce o any party, hacome immadiately due and payable

|

16. That should Maortgagor bacomae nsalvant or bankrupt 0 shoutd o recesver of Martigagor's propertly brer appeontod  or shoukt Mot
imtentionally damage ¢r attempt 1o remove any improvemants upnn said mortgagead real estate or should it be dimcovered after Tha peen uhor ans
delivery of this instrument that there 13 a defect in the titla ta or a hen ne encumbrance of any nature on the ran] estate pror To thee dynm et o0
Jasa of an errar or delect in the abave described nota or this INstrument or N the execution or the acknowizdgment thoraal, o 8 & Bamosidadd o lans be
dat up to the real estate or Aany part thereo! adverse 1o this mortgage and i the said Mortgagor shall fal lor thirty 1300 daws alter Jornang By The

| .
Pﬁurtgugaa, ot other holdar ar holdars ot said indebtednossies). to correct such defacts in tha title of tu ramove any AV A ITETL IRRL O ATINELE M o1 0 Sala L

Ijmﬁl&stﬂad claim, or 1o correcl Bny eriof in said nolg or this mstrumeant of s asacution, thei upon any such detault, lgfluee: o cortagen o the
ortgagee, or othar hotder ar halders of said indebtednessias). or any part tharaot, shall have the aption or aght, wathOut Nt e Tocdee ane
4l of aaid indebtednessies) then remaming unpaid immadiataly due ard payable. and may immediately or at any tme tharralter foruloge (e irotlgage
t’lw tha power of sale harain cantaingd or by suit, as such Morigages. or other holder of holders ol said indebledneassios), may alodct

' 17. That no nght, utla or interest in or to tha mortgaged raal astata, or any part tharaal. shall be sotd, trangderrsd assigaad  conveyed mostgagen
of ancumbered by a lien at any hme phot 1o the payment in full uf the Idpbtedneasies) seourad haroy without first ahtaimung th jee ) AenifTnm oot
and approval of Martgages which consent and approval shalt be within Mortgagee’s cole chsoretion, that m tho avent o any e latheee of This g o
the antlrs unpaid batsnce of the indabtednessiest securixd hereby. together with all ntaras thereon, shall bacome dun and payabile meecdeatensy o rme
pption of Mt}rtgﬂgqe without notce 1o Mortgagor, and shali ba recoyatabia try Mottgageo torthwith or ot sny timme thereatter withuout atay f cmee o ten
r other process and failure ot Mortgagor ta pay all monies to Maortgagee secured by this mnrigags chall be an act ol datault enttlm g BArrriaipee 12
?ﬂreﬂlﬂsa thig mortgage in accordance with the terrms harpot.
: 185 That it 18 tha intent of the Mortgagor and Mortgagee 1o securg any and all indabiediassies) ol saxd Mortgagor 10 Mortgages:, e noshing of
hotealter ansing, due or to becomae dus. abaclute or gontingsnt, hquidated or unbaudaterd. direct or indwect, and thes martgage imtended and do0s
socurs, not anly the indabtedness hereinabove speactticatly reterred to. but atsa any and all other deabts, abligatinns and habshlios o sad Marrgager o
=Tl Mortgagee. whathar now axisting or hargaltar aring, and any and all axtensions or repgwals aof same. or any parl thareot, at sy tme befooe
fH:tunl sptisiaction and cancallation of this mortgage 1n the Probhate Office whaers recordad, anad ahethar tha same b evidtnhced s peormansy o de
pan sceount, endorsemant, guaranty agreemant, pledge agraement, Of atherwige: thal 1t s gxpressly agreed that any ndaebitodnass at any time
}H{:urnd hareby may be extendad, rearranged or renawead and that any part of tha sacunly horen descnbead may he wanved or redgameg cetPeeat
inywisa allenng, varying or diminighing tha force, affact or hen of this mortgage: and this mortgage shal contmua as o Lrst dlen oo oall cof tne real eetoate
hnel othar property and rights covered horaby and not axprossly relaased untl all sums with interest and charges hareby secured are fulby pind ard o
bthar soourity now Existing or haraatier taken 10 spCcufd the paymant of sail indebtadnessiest or any part tharpol shall an Ay manoder b Seate L TLATE N
nfteciel by the execution of this mortgage; and no security subsequently taken by Mortgagaes or other halder Of nolders of saiet ndabiegnessient shall e
Hny mannar impar ar atfact the sacurlty given by this mortgage; and all secunty for the paymant af said mdehisdnessios! or amy £aH thproct =R be

tiken, considarnd and hekd ag cumulative.

19 That Martgagor agroas for itself and any and all persons of concermns clarming by, through or undar Mortgagor, that it o ar any ane o rione s
tham shall hold possaession of the abova desenbad real estate of any part thereot subseguent o foraciosure hareundar, 18 or the pattmd so holihng
hﬂﬂmmamn nhal become and e considarad as tanants al will et the porchaser -or prichasers al such loreclosure sale, amd any sush tenant Fohrng oo
nfusing to sutrander pOsSsSOSEION Upon demand shall be guity ol torcaple detiurmee and alinll b habde 1o such purchaser or pufchanes far reasanalde
aital of tha teal astate, and shall be sulyect 1o eviction arkl ramaval, forcibie or arthenwise, with o without process of law, and all Jamuges welie By
W Ut by any cuich tenant as a resuit thereol baing hereby expressly w Aved

I
| 20 Tha! Mortgagor agrees to faithfully perform all the covenants uf the lessorn or landlord under presant and future leasas attedting the Inoogaged

taal astate. and neher do nor naglect, nor permit o ba done, anyttung which may dmuresh or impar that value. ar the rents provided int thater ot
|H‘Iﬁ ntarest of the lessor or af the Mortgagee therein or thereunder.

T . '
! 2%, That Martgagor shall furnieh to Mortgages within Thiz Y P Cayn o attet Hee olade o cach

‘hscal yoear ot Mortgagor, such financal records as the holder of Thus mortgage may raquire including, Bul Aot bmitod to, an annual starenlwrnt ¢ are
fnporation of the rnal astala which shall include annual statemaents (Temiang the name amd axpenses, an temured renl roll, toagethers ank g St et
el HIHH!!"I‘IE'HT 71| Murl{]agﬂr‘ﬁ asaets and habittues and 1w prioht aret logs statement Such swatement shgll 1w proeparer] by prfifon il
accountant accaptablo to Mortgagees or at Maorigagee's disoration be soprerter! byt gffeedavt ob Mertnagoe Saud ntormptar cibeel bree e 8
Rgrtgagaesa a1 ne axponsn 1o Mortgagee.

33 Thal f the indeblednoess swidenced hy the note specthically retarresd to hermnatbove % baing advanced Dy Martgagire 160 EAoa1gadgar under 1hao
terrms anid rovagiond andd o accordance with a loan agroermant o constrgolinn ltaan afgraement I"ﬂgrlmmnnt'?_ ther TERES Arel qeipesains el sl
:u::_irf.-twrmm are hereby incorporatad by roterence as part al thes martgage as o tolly sat aut hargin and any delault in 1ha partorman i 07 The proenaeny
thareol, or any coREact o agreament betwesn Mortgagor and Martgagee  shalb canstiliste dedault hereundar antitiing Mortguagens To rmard vae ST
rumarhios providoed haeran, inciuding the right to foreclase this morigage o qecordanca with the terms bereal; that each FUTLURE AV ARUE mlyanoed hiy

! . - 0 EVEVRY
Morttgagoe 1 Mortgagor 1s being advanced in accardance with an agreamnant lated Apr. b, L#IU
candd 18 seoured by this mortgage.

_ 9 Thot i tha oyvont thas mortgage 1% sacand and subordinate Lo any prar rnr.}rtgaget!-;? arcl 10 (he event the Maortgogos gl ake! o e Tk ey
payments whieh become dug on said pror mortgageist. o shouks dafault n nny of the ofhar terms, provisong and condiians ol sacl onal Martgage s
coccur, thon such delault under the prior mortgageis) shall constitule an avent of defaull under the terms aned PEOEVIRIGNS rd thos meortigage ool the
Muortgoegoe heren may, at s ophion, doclare the antre indehtednessins) secured by this mortgage ymmedhately due ardd payable and ot paymant o an?
promptly made, then claclare this mortgage 1n gefault and sutmect to toreciosure, pravided that The Mortgages haran may, at s aptnn make o terbigd
Pat Mortgagorn, any such paymaents which becoma dug on Sad [rar mOrgageind. or InGur any suth expense or ahbgatinons an tenalf ! ATt oA o
conmection with the smd paor mortgaqais), n order o prevent the forechosure ol sand poor mortgagats!, and all such amounis wa fepeetifiad Ly THn
Ceothiy Muortgagaea on behatt of sad Mortgagor shall become a debt to the Mortgagen and stall be secored by this martgage and shaell beear saiere s oo o
Cthe date of paymant at the maximum lapal rate o interest trarp tirme 1o tme perraited by the fnves ol the State of Alabarea aned gl e g nre e L
i. ﬁn{‘} |‘,|ﬂ'|.'|'ﬁhl|=, [=|ﬁ'!|'t||.r"|“ [hﬂ Mﬂr‘[ﬂagﬂﬂ to all ot tha r:]gh[:i. Al rermnchies prng“-if!d bairenim, ||'"|t'.'H|JdIF'I{:|_ 1) Mi‘.ll'l!’__li-ll__li_.!i;-ji. Spnarn 1 qu:r!t IR FLTBN FRL L L I
Lorrrortggace

. 24, Thiat provided alwaye that o Martgagor pays he ndebtednessios) sacured by This maftgage, snd reimburses Morfgages s s o essns A
MCELL YIRS i any amount 1t may have prxpandad pursuant o the authorzation of thas martgange  ncioding witbout A AUON, SIS SEERT i fhly et ol
Ctawas, assnssiocnts, insucance ar othet hans and nterest thereon. and shall do and pectorm all othar aots and things herme agroed o e daee The
e nrveyanc shall be noll and voud; otharwisa it ghall remam i LU {oree and allact,

25 That any promisa made by Morigagors hargin to pay morey may be farrced by o sat at lawe, amd thar secunty of this moelgage whall ot
Uoparvire] thatoby, aid as o such dab1s the Martigagor waves all rlghts af axemior under the laws and Constituton of tha State of AbaBarme ared st
b aiiy au parmutted by law a reagonable attarney’s fen 1or the colle fion thoreot

_ 26 [That 1o delay or Yadure of Mortgages 10 exgriise any Dplhon hgren qiven of resetead shall consbtule o woareer b st o o et
: tangesgee trom aftarwards ﬂxarl:,ls‘mg SAMB QFf any othar ophon ab any thmie et the paymeant  Or conlebenng o pay, by MAortagee o APyt
C Mortgagor has heten agraed to pay shall not constitule o waivir ot default nt Mortgagor n failhng tao make sad paymants ol hall rus
:f FAcrrtrpaggran trem lornclosimg thes morigage on account of soch tature of Martgaoos

:, 27 Thaot whirevar and whangvar n thus mort age 11 whiall b encpuaradd oo jrermetted that noticse ar tleremiamdd B ety of e el by amy purfly dous
' nubw ot domand shall be given ot servad, and s all not bBe deemed o hoeee been goven of served unless noAnting aned Ao by ferpstenin ] oo

cerbhiel mal return racoipt raquasted, addressed as Tollows

CARTER HOMES AND DEVELOPMENT TNC

P T - e ———

\ To Mortgegor:

P e ——— p— el T4 T -

I
| 104 -C CANYON PARK JIRCLE

i PELHAM, AL 351.4
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To Mortgagaa: Coilanial Bank
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' |
28. That singular or plural words used heremn to designate the Mortgagor shall be construed to refer to the makar o! thus mortgkge, snd all
covenants and agresments baroin contamned shall bind the successors and asseyns of the Mortgagor, and svery oplion, nnh, and privage JHerein
resarved or secured 10 Mortgagee shali inure to the benefit of 115 suCCessOrs ang agsugns. " g

|
: 29 That the unenforceabiity or invahdity ol ANy provision or proevesions ol this mortgage shall not rander any olhar prnwmah o ['Lrn-.rkmnﬁ haar g .-

cgntained unentorceablo or invalid. Al nghts or ramadies of Martgagee hereunder ara cumulative and not ahernabive. and aré 1 addition Lo those ;.;-
prPuiﬂad hy law. - 4 E
! IN WITNESS WHEREQF, the undersigned thas| thavel sat [i1s} (his thar! (theirt handi{sl and sealis), on the day and year lirsl above whitlan. %
[ ¥
| v
| ﬂ
WITNESSES: =
4 - P ———— e e e —— o —— — — i & Y M ta t S —mm e :EEALj
ZZ, CARTER HOMES DEVELOPMENT INC
. I N - AR e e = e .. 1SEALL
| BY:
I [ — . R ——— e —— - o i = 1 [P . m_ :‘.'Ji:: .It'-l |
| Al

- e T Em == -

) COUNTY ]

i
STATE OF ALABAMA b
|
|
|
|
‘ | the undarsigned, a Notary Pubiic i and for said County, v said State. heraby caruty thal
|

Wwhose namais) i) far siyned to the foregoing convayanie andd who %) (afel known 10 me, Jcknowlsdged batore ma on this ooy That, e i forrmed

|'p1 the contents of ,the conveysnce, (hel (she) {they) axpcuted the soame voluntanly on the day the same baars (e

Gwen under iny hand and nthicial saal this the day ol L

Matary Publh:

5 1ATE OF ALABAMA !

| I

" JEFFERSON COUNTY j

1 the undursignoed. a Notary Public in and for sad County. in sand State, hoereby certity thit KEXMNETH CARTER

i‘whr}:iu name a5 PRESIDENT af CARTER HOMES AND DEVELOPMENT NG C s sugneed o T doragonry

Lonveyanoe angd who g known (o ma, acknowledged batore me o0 this day that, being nformed of the coniants ol thet conveyarca. he o as such ot er

ang with tull authesty, executsd the same volumanly for and as the acr ot said corporation

I
i Chvin undhier My hand and ofticial seat this the 9TH ifay of R 99
i

tary Pulblic

Vhus mstrumont prepared by FELICIA REDD e

1928 18T AVENUE NORTH
HIRMINGHAM, AL 35203
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EXEIBIT ®"A"

A parcel of land in the West half of saction 13, Township 20 South, Range 3 West,
Shelby County, Alabama, dJescribed as follows: Commence at the most northerly cormer
of Laurel Cliffs as recorded in Map Book 12, page 35 in the Probate Office of Shelby
County, Alabama; thence run South 61°57'42" East along the Northeast right of way of
Carl Nichols Drive and 1ine of said subdivision 50.00 feet; thence run along a sewer
line easement the following calls: North 29°47’'08" East a distance of 106.10 feet;
North 36922’44" East a distance of 394.55 feet; North 46°55'44" Rast a distance of

149.9) feet to the point of beginning.

Thence continue lagt course along sewer line a digtance of 152.97 feet; thence run
North 63°20’18"% Wwast a distance of 145.37 feet; thence run South 26°39742" West a
distance of 143 .50 fesat; thence run South £3°20’18" West a distance of 92.38 feet to

the point of peginning. *

ALSO: A 30 foot easement described as follows:

Commence at the most northerly cormer of Laurel Cliffs, as recorded in Map Book 12,
page 35 in the probate Office of Sshelby Gounty, Alabama; thence run South 61°577 42"
Bast along the Northeast right of way of Carl Nichols Drive and line of said
gubdivision 50.00 feet; thence run along a sewer 1ine the following calls: North
29d47:08" Bast a distance of 106.10 feet; North 36°22744" East a distance of 394.55
fmet; North 46°55’44" East a distance of 311.79 feet; North 21°42’48* Bast a distance
of 180.39 feet to a point on tha Southwest right of way of Yeager Course (60 foot right
of way):; thence leave said sewer line and run North 63°20’18" West along Yeager Court
a digtance of 31.06 feat to the pecint of beginning of said 30 foot easement, 15 feet
on each gide of the following described center line; thence run South 29°49°45" West
a distance of 97.21 feet to the end of said centerline.




