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CONSTRUCTION MORTGAGE
THIS MORTGAGE IS DATED MAY 28, 1998, bstween Bedwsll Construction Co.. Inc., a corporation, whose

address is 320 Crossbrook Trall, Chelsea. AL 35043 (referred to beiow as “Grantor”}; and Regions Bank, whose
address s 1031 Quintard Ave, Anniston, AL 36201 (referred to baiow as "Lender™}.

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages. grants, barguine, selis end conveys to Lender ail ! Girantor s nghy
vile. and interegt in and to the following described real propefty. together with alt existing ar subsequaniiy aractec of afficod balihiewgs
ynprovemants and fixtures; all maseaments, rights of way, and appurienances: all watar, water righty, watercoursns and ditch sghts hincludireg
stock in utilities with ditch or irrigation rights); and all other rights, royaltiss, and profits relating to the resl proparty. inciuding without bt atior
all minorala. oil, gas, geothermal and similar mattess, | in Shelby County, State ot Alabama (the "Real Property ")

Lot 346, sccording to the map of Highland Lakes, 3rd Sector. Phase V, an Eddieman Community, as
recorded In Map Book 24, Page 60 in the Probate Office of Shelby County, Alabamas, ~

Together with nonexclusive sassmant 10 use the private roadways, common areas, all as mors particularly
described in the Declaration of Easements and Master Protective Covenants for Highland Lakes. &
Residential Subdivision, recorded as Inst.# 1994-07111 and amended in Inst.# 1996-17543 in the Probate
Office of Shelby County, Alsbama, and the Declaration of Covenants. Conditions and Restrictions for
Highland Lakes, a Residential Subdivision, Jrd Sector, Phase V. recorded as Inst.# 1998-29833 and Inst.#
19068-31608 in the Probate Office of Sheiby County, Alsbama (which, together with all amendments
thareto, Is hereinafter collectively raferred to as, the “Daclartaion).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Propaerty or its address is commanly known as 1007 Watermill Circle, Birmingham, AL 3524<Z.

Grantor presentiy aasigne to Lender =ll of Grartaor's right, tutle, and interast in and to all leases ot the Proparty andt all Hants trom the Property
iy additionr, Grantor granta o Landes a Uniform Commercial Code secunty interast in tha Parsonsl Property and Rents

ODEFINITIONS. Tha tollowing words ahail have the following maanings when usaed in this Mortgage Terms noil otharwise dehined i thas
Mortigage shall bave the meaninge attributad to such terms in the Uniform Commescial Code  All references 1o dollar amounts shall mran

amounta in tewful monay of the United Sistes of Amarnca.
Grantor. Tho word “Grantor” means Bedwell Construction Lo, Inc.. The Granipr s the mortgagor under this Mortgage

Guarantor. Tha word "Guarantor” means and ncludes without hmitation each and all of the guarantors. surehes, andl accommadiation
nartias in connection with the Indebtadness.

Impeovamants. The word "Improvements” mesns and ncludas without hmitation &l exiating and fulure smprovarmnts  bulkdmgs
shructures, mobila homes aftixed on the Real Property, {acilites, additions. replacements and cther construchon an the Fmal Property

ingabtednass. The word "Indebtedness™ means all principa and interest payable under the Note and any amounts expanded of advanced
by Lender to discharge obligations of Grantor Or expenses incurred by Lander to enforce obhgations of Grantor under this Modigags.
together with intarest on such smounts as provided in this Mortgage. The lisn of this Mortgage shall not sxceed at sny one

time 3252, 000.00.

Lendar. The word “Landsr” means Regions Bank, its successors ard 868igns. Tha Lander 13 the morigages undes this Mortgage

Mortgage. The word “Mortgage™ means this Mortgage betwean Grantor and Lender. and wciudes withou! mitation pll assgnmeants and
security interest provisions relating to the Personal ¥roparty angd Rerts,

Note. The ward "Note” maans the promisaory note or crecht agreamant dated May 28, 1999, in the urinind principal amount of
4252 .000.00 from Grantor to Lender. together with sl ranawals of, sxiensions of. moditications of. refinancingt of, consglidauions of
and subatitutions Tor tha promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonsl Property. The words "Personal Proparty”™ mean all squipment, fixtures, and other articies of personsl property cow o4 harsalter
awned by Grantor, snd now or haraafter attached or atfixad to the Real Properly, togather with all accasskine, paris, and sckibitsong to ol
roplacernents of, and all subatitutions for, sny of such ptoparty. and togethaer with all proceads (ncluding withgut hmutation sli sngurance
proceads and refunda ot premiyma} trom any sale or other disposition ot tha Fropefty.

Proparty. The word “Property” means collectively the Real Praperty ang the Fersonal Property
Aeal Property. The words “RAeal Property” mean the property. interests and nghts descnbad abnwe i the “Grant of Mortgaya” seclion

Related Documents. The words "Ralated Documants™ mean and inciude without imitation all prommsory Netas, credit sgreemants . inan
agreemsants, environmentsi agraaments, guaranhies, sacurity agresmants, Mmorigages. deeds of trust. and &) othar MslruMents, sgreemants
and documents, whether now or haraatter axisting, sxacutad in connaction with the Indebledness.

Rents. The word “Rents” meana oll prasent and futurg rants, ravenues. INCoMe. 13SUES. raoyalues. prolita, and Gther benefits darived trom
the Progerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASOMAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (21 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exceptl as otherwise provided in this Mortgage. Grantor shafl pay 10 Lander all amounts sacured by the
Mortgege as they become dus, and shail atrictly pertorm all of Grantor’s obligations undar thus Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possesswon and use of the Property shall be gavarnad by
iho following proviaons:
Posuession and Use. Unit in dateult, Grantor may remam in possassion and control of and aparate snd manage tha Property and codiect
the Rents trom the Praperty.

Duty 1o Msintain, Grantor gshell maintain the Property n tenaniable condinen ang promptly pertorm alt repssts. raplacamenty. and
mantenance NAcetsary 1o pressrus its vaive. v
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Hazatdous Substances. The terms ~hazardous waste,” *hazerdous substence,” “dispossl.” "relsess.” ard " dwestenad S anueed n
Act of 1
and

ot 1980. na amended. 42 U.5.C. Section B801. et seq. (*CERCLA"), the Superfund Amendments and Resuthorization 086, Pub. L.
No. 89-499 ("SARA™), the Hazerdous Matariels Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resowcs wfn
Reoovery Act, 42 U.5.C, Section 8901, at saq., or other spplicable siate oOf Federal laws, rules, of reguistions adopted purauant 1o By of
the foregoing. The terme "hazardous Wiete” and “haserdous substance” sheii slso includs, without lirmitstion, petroleum and petrolewn
by-products OF MY traction thersof snd ssbestos. Grantor represents and waTents to Lender that: (a) During the perod of Gramors
of the Property, thars e been N0 LN, genaration, manufacture, stocage. trestment, dispossl, release or thwaatened reloass of
atvy haterdous Wwests Or substanca by afty PEracs on, m.lblwturfmmtmmm: (b) Grantor has no knowledge of, or resson 1o
belleve thet there hes besn. except &4 praviously dieciosed to ard scanowiedged by Lender in writing, 11 any use, generation.

mwm. depoeal, relaate, ﬂpm'ndrlhlunimy hazardous waste or substance on. urder, abowt of trom the
:mnr ﬂlmnhml-uthnﬂlmdlmglmﬂrﬁﬂmnfmv ki by sy parson

'MMMHMWLMmM. (i} neithes Grantor NOTF MYy

axpaned, se Lender mey deam appropriate to determing complisnce of the Property with this saction of the Mortgage. Any wspechons of
tasts made by Lender shall be jor Lander's purposas ondy and shall not ha construed 1o creste sny rasponsibiity of abilty on the pant of

Lender 1o Grantos Or 10 any other person, The rapresentations snd warrantiss contained harein are based on Grantor's due diigente n
tha Property for hazardous waste snd hazsrdous substances. Grantor heraby (8} relesses and waives any hutiure clasms

investigating

against Lender tor indemnity or contribution in the svent Grantor becomes isbla for cleanup of Gthat COSIE LNOer any such laws, snd (bl

agress to indemnify and hold harmiess Lender against any and il cluims, losses, liabilives, damages, panalties. ardl axpenses whech Lender

mvdﬂnﬂvmwwmuhmmmﬂmhmﬂnh-mhﬂtmmmnnftm Morigage Of 83 § CONSeqUancS af sny use.
tion, manufscture, BlOTeQe. diepossl, release Of thraatened relesse of a hazerdous waste Of subsiance on the propertiss Tha

genera \
provisions of this section of the Mortgege, including 1he obligation 1o lndemnity, shall survive the payment of the Indebtednass and the
satisfection and reconveysnce of the Nen of this Mortgege and shell not be alected by Lender’'s scquisition of any terest s tha Property.

Nuisancs, Waets. Grantor shall not cause. conduct Of DEFMIT BTy MUASENCA NOr commit, permul, of sutter any siNpping ot or wanta on of 10
tha Property of any portion of the Property. Without Rmiting the generality of the toregoing, Grantor will not remove, Of grant to sny other
party the right to remove, #ny tirnber, minerals (including ol and Qes), soil, gravel or rock products without the prior written consent ot

demmoiish of remove sny IMprovemants from the Resl Property without the pror wntian
consant of Lender. As a condition 10 the removal of sny Improvemants, Lendsr may require Grantor to make arrangaments satistactory to

Lender's Right to Emter. Lander and its agents and repreRartatived May eNnter upon the Real Property at all rassonable Lmas to sttend 1o
Lender s intereats and to inspect the Proparty fof purposes of Grentor's compliance with the 1erms and conditions of this Mortgage.

Compliance .
in aftect, of all governmentsl suthorities spplicabls to the use Or OCCUPANCY of tha Property, including without liritation. the AMmeticans

With Digabilities Act. Grantor msy Contest in good faith sny such law. ordinance,
mncﬂm.inmww.mmﬂﬁmmrhumtﬂhdmmﬂmingmmmmmdmlonqn, i Lendet s
sole opinion, LW!WMMM“MW. Lﬂﬁﬂmmﬁrlnmtupmtmummwmilwnwm.
MMMm.uwwmm

Duty to Protwot. Grnﬂnrwnﬂlmmmnnmmmmnﬂdmﬁum- Erurﬂnflhlllduﬂnﬂutnm.mmtuﬂw
acta set torth above In this ssction, which from the charsctar end use of the Proparty are reasonably NECESEary 10 PIOTECT and DrEkatve t e

Property.
DUE ON SALE - CONSENT BY LENOER. Lender may, st its aption, declere immediately due and payable ail sums sacured Dy thia Martisge Lpon
the sals or tranafer, without tha Lendes's prior written conssnt, of sl or any part of tha Reasl Froperty., Of any iniefest in tha Real Property A
~uale or transter” means the cCoNVeyanos of Resl Proparty of any right. titla of interast therein. whether egal, benahciml ot aquitable. whwthe!
voluntary or involuntery. whether by outright sale, dead. inatsiiment sale coniract, Isnd contract, contract for dead, lnasahokd mteranl with A
{orm greater than three {3} yesrs, 'eRBe-0ptON CONITECT. Of by sale, sssignment, ar tranater ot any beneficisl intarest in OF 10 ANY land trus!
holding titls 10 the Resl Property, Or by eny othar method of CONVeynNcse of Real Property interest. if any Grantor 8 & COrpOTRtION. DArNEsiup o
limited llability company, transter aleo includes sny changa n ownarship of more than twanty tive percent (26%) gl the voting stock. partnershup
interesta or imited Rability company inerests, as the cess may b, of Grantor. However, this option shal not be exercised by Lender it such

sxarcise ia prohibited by tedersl isw of by Alabsms law.

TAXES AND LIENS. The following provisions relating 10 the taxes and hens on the Proparty are a pert of thas Mortgage

Paymaent. Grentor shall pay when e tend in all avents prior 10 definquency) Bt tsxes. payroll taxes, special 1axes. AsESRSMEnis. waler
charget and sowWer servios charges wvied againat or oh acCount of the Property, and shall pay when dus al claims for work done on of forr
services rencered or matedsl tarnished 1o the Property. Grentof shall maintsin the Property free of M hena having prcfity Qvef or squal o
the intersat of Lander under this Mortgege, exceplt tor the hen of taxes and agesassments not due, and except e otherw ise provided n the

tollowing paregraph.

Right To Contest. Grentor may withhold payment of any tax, asssssment, or cleim in conpection with 3 good tmih dispute over the

obligation 10 pay. &Q long 88 Lender's mterast in the Property is not jeopardized. 1 a len srisas Of is filed as a result al nonpayment
Grantor shell within fitteen (18} daye sfter the Ben srises or, if a ben is tiled, within tittean {15) davs after Grartor has notce of the bimg.
secure the diacharge of the hen, of if requested by Lendet, deposit with Lander cash or 8 sufficiant corporate surety bond of orher sacCuty
sstisfsctory 10 Lender in an amount sutficiont to decharge the lien plus sny costs snd stiomeys' tees or other charges that could aCCrus 8
a rasult of 3 foreciosure Or Sale uNdes the lien. In sy contest, Grantor shall detend itseif snd Lendsr and shalt satisfy any sdversa udgmaent

batore enforcemant aganst thwe Property. Grantor ahall mama Lender as an additional obliges uNded BNy BUrety bond turnished i 1he

Evidenoe of Puyrment. memwhmhhwwmmﬂimmﬂﬂ-unimmmmm
nuthnlmuﬂMWMMWNMumm-mmﬂwmﬂHum-nd-.ummmt

comynenced, any Barvices arg furrughed . or
ian could be saserted on account ol tha
nces satstectory to Lander that Granioe

Notce of Construction. Grentos shall natity Lender st least fitteen {16) days before sny work I8
ary matarisls are supplied to the Froperty, i any mechanic’s hen, matesrisimen’s hen, of other
work, services, of materisle. Grantor witt upon requast of Lander fumfish to Lender advence assura
can and will pay the cost of puch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are 8 part of this Martgags.

Maintanance of ineurancs. Qrantor ahall procurs snd maintain pohcies of fre insurance with siandard extended Coverage sniofsamanta on
1 an amount sutficient o svoud spplicabn

a repiscement basle tor the tull insursble value covering all improvements on the Real Property
Grentor shall aiso procwe and manisn

ol sny CONBUIBNRCS ciauss, end with @ gisncard mocigagee clause in favor of Lander.
compeehaniive generel Nabllity inaursnce n such CoOVerage amounts o Lander may request with Lender baing named a8 pORbona! inaureds
in such Hability Insurance policies. Additionaity, Grantor shah maintain such other insurancs, including but not himsted 10 hazard. busmate

int-rn.ﬁtbn snvd boiler naurancs Lander May requine. Policies shall be written by such ineurance companies and in such form as may be
to Lander certificates of covarage from sach nsures containing a stipulation that

deys’ prior written notica 1o Lender and nol CONLNNNG &Ny
policy also shell tvciude pn andorsernent providing that

covarage in favor of Lender wil nat be impaired 0 sny wey by S0y Bct, OMission of default of Grantor or arry Other person. Should the Raa
Property &t any tme become located in &N Ares designated by the Dirsctor of tha Federsl Emergency Management Agency bs 8 spaciat
Emwwobtﬁnnﬂmm Federal Food Ingurance for the full unpsid principal balanca of the loan, up (o the

maxkimum policy Nmits set under the Naticnal Flood insurence Program, or as otherwise required try Lender, and 1o manian FUCH Ml ance

ot Prooseds. Grnior shell promptly notity Lender of sy loss of demaeage to the Property. Lander may maka proot of loss 1
Grantor 1sils 10 00 80 within fittaen (16) deays of the casusity. Whether or not Lender’s sacurity e wnpaired, Lender may. at its ehaCchon,
MMWmhmnlthmu.Woimﬁmmmmw,mtrurutummnm:lwnnm
Property. HWMIEWH‘HMM restoration and repair, Grantor shell repewr of replace tha damagad of destroyed
improvements i 3 Mannes satietactory 1o Lender. Lender shall, upon sstiafaciony proof of such axpenditura, pay of raninbnrsd Grantos trom

|
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tha proceeda for the reasonable coat of rapsir or restoration if Grantor 18 not in default undaer this Morigage. Any procegds whichfhave not
hean disburaed within 180 days alter their receipt and which Lender has not commilted ta the rapair or restoration of Fropearty shall bo
used Hrst to psy any amount owing to Lender under this Mortgage. then to pay sccrued interast, and the remeinder. i any, sfisdl De applied
1o the péincipal balance of the Indebtadness. | Lender holda sny procesds sfter payment in fult ¢! the indebledness. such pfnr:autﬁ" shalt be
paid to Grantor,

Unexpired Insurance st Sale. Any onexpired insurance ahall inure to the benetit of, and pass to, the purchasar of the Property covermd by
this Mortgage at any trustea’s sale or other sale held under the provisions of thia Mortgaga, or at any foraclosure sala ot such Proparty

Granmtor’'s Report on insurance. Upon raquest of Lendar, however not more than once 8 year, Granior shall furrsh to Lender 4 raport on
gach existing policy of insurance showing: (s} the neme of the insurer; |b} tha nsks ingured; {c) the amount of the pohicy. {dr 1ha property
ingured, the then cuyrment replacemant vaiue of such properly, and the mannar of determining that vatue; andd (el the expiration date of the
policy. Gramor ahall, upon ragusat o! Lander, have an independant appraiser sstisfactory 1o Lander determing the cash value replacarmant
coset of thw Proparty.

EXPENDITURES BY LENDER. |f Grantor tails 1o comply with eny provialon of this Mortgage, or if any action of proceeding a commaenced that
woiuld materislly attect Lender's interests iIn the Property, Lender on Grantor's bahai! may. but shall not ba required To, take any schon that
Lender deems sppropriste. Any amount that Lander expends i 8o doing wiil besr ntereat st the rale provided for in tha Note itom he Jdate
incurred or paid by Lender to tha date of repayment by Grantor. Al such expenses, Bt Landsar's opltan, will in be payable on demand, (B be
added 1o the balance of tha Note snd be apportioned among and be payable with any installmant paymants to become due duning adher (1 thw
term of any applicable ingurance policy or (i} the remaining term of the Note. nr ¢ be tresled as a balocon paymant which ol e dus and
pavabie st the Note's maturity. Thia Mortgage sisc will sagure paymant of these amounts, Tha nghts provided for in ths parageaph shall ba o
addition to any other rights or any remaedies to0 which Lender may be antitiad on account of tha detaull  Any such acthon hy Lender shall not be
construad As curing the defsult so as to bar Lender from any remedy that it otherw:se would have bad

WARRANTY; DEFENSE OF TITLE. The laollowing provisions relating to ownarahip of the Property arg a part of thus Mortgage

Title. Grantor warrante that, (a) Grantor hoids good and marketable trtle of racord ta the Praperty in fae simple, free and cleer of all lrerna
and encumbrances cthar than those set torth in the Real Property description of in any title insurance policy. title raport, ar final Htie opumon
wausd in favor of, srdd sccepled by, Lender in connection with this Mortgage, and (b} Grantor has the tull nght, power, and authonty o
axecute and deliver this Mortgage to Lander.

Dafenss of Title. Subject to the axception i the paragraph sbave, Grantor warranis and will torever detend the titls 1o the Proparly sgainkt
the lawiul claims of sll persors, In tha event any action or proceeding is commeanced that gueshons Grantor's Ltla or the interast of Lenda
under this Mortgage. Grantor shall defend the action st Grantor's expanse. Grantor may be the nomimnal party 10 such proceedhiy D
| andar shatt be antitled to participate in the proceading and to be representad In the procesding by counsel of Lender' s own charc e and
Grantor will deliver, or cause to bs daliverad, t0 Lander such instrumants as Lander may regueat from time {0 bme o perread sgeh
participalion.

Compliance With Laws. Grantor warrants that the Property and Grantor'as use of the Property compies with all exating aphplicable laws
ordinances, and ragulations af governmantal authoritias.

CONDEMNATION. The lollowing provisions reisting to condemnation of the Praoperty are a part ol this Mortgage

Applcetion of Net Proceeds. [t sll or any part af tha Property  concgemnad by amingnt domain proceedings or by any procascing o
purchase n heu of condemnation, Lender may at is alection require that all or any porton ot thi nut procesds of the swoard be appime-1 Yy
the Indebiadnass or the reapsir or restoration ot the Property  Tha net proceeds of the award shall menn the award atter paymeont ol ali
reasonabie costs. axpenses, and attornays’ tees incurred by Lender in connection with {ha condemnation.

Procesdings. 't any procesding In condemnation in flad, Grantor shad promptly notity Lendet in wnnting, and Grantor shall promptly take
such atapa as May b nacassary to datand the action snd obtain the eward. Gramtor may ba the nomingl party in auch procensding . but
Landar shali ba entited 1o participats in the procesding and 1o De represanted n the procaading by counssl of (TR dwn chonce andg Grantor
will daliver or causa to ba dalivered to Lender such inatruments as may be requasted by it from time to tima 1o peraul Such parhopatsn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisains raelatieyg 0 governmnental Taans
tues and charges are & part of this Mortgage:

Cuerent Taxes, Fess and Chargas. Lipon reques! by Lender. Grantor shall axecute such documants in addition to this Mortgage ] takre
whatsver othar action ia requested by Lender 1o pertecl and continue Lender's lien on the Real Proparty. Grantor shall raimburss Lendar far
sll taxas. an described below, together with sii axpensas incurred in fecording, parfecting of continuing thrs Mortgage, nchuding witho!
limitation all taxes, faes, documentary stamps, and othar charges for recording of ragistaring this Morigage

Taxes. The lollowing shall constitute taxes to which this section spplies: {al & specific tax upon this type of Mortgage or upoen all or any
part ot the (ndebtadneas sscured by this Mortgage; (b) & specitic tax on Grantor which Grantor 15 authonzed or regquired to dedoct Tram
paymants an the Indebtadnesn nacured by this type of Martgage: ici a tax on thie Type of Mortgage chargeabls agansi the Landar or the
hoider of the Note; and [d) » spaciflc tax on ail or any portion of tha Indebadness or gn payments of principal nd nterast M D
Grantor.

Subssquent Taxas. it any tax to which this section #pplies s enacted subsequent to the date of this Morigage. this aveni shall have the
same affact as an Evant of Detault (aa detinad beiow). and Lander may exercias sny or all of s avalable remadias tor an Event ot Delaunlt
an provided below uniess Grarmtofr sither (a! pays the tax before :t becoman dalinguent. of ib} conteats tha tax as provided abowve i tha
raxer end Lisns section and deposits with Lander cash or a sufficient corporate surety bond or other socunty sanstactory 1o Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a secunty agraement are o Ot of
thus Mort{age.

Sscurity Agresmant. This instrument shall conslilute a sacurty agreemsnt 1o the axtent any of the Propetty congtifutes hxtures of Cther
parsonal property. and Landar shall have all of the nghts ot a secured party under tha Uniform Commarcial Code as amended 7om tme te
nma

Security hitereat. Upon request by Lender, Grantor shall exacute financing statermnants and take wheotever othar action requested by
| snder to parfact snd continue Lender’s sacurity intefest in the Rents snd Parsonal Property. n addition to racording this Martgege n the
rasl proparty racords, Lander may, st any time and without turther authosization trom Grantor, tile axecutsd Counterparts. copes Of
raproductions of this Morigage a8 a financing statement. Grantor shetl reimburse Lender for el expsnass incurred 1t parfeciing o
contiauiag thin sacurity interest. Upon defsult. Geantor shall axaembla tha FPorscnal Property 1 a manner and at a place roaucnabity
conveniant to Grantor and Lender and make 1t available to Landar within threa (3) days after receipt of written demand from Landas

Addresees. The mailing addressss ot Grantor (debtor) and Lender (sacured partyl. from which information concerming 1he secunty nlerest
granted by thia Mortgage may be obtained {each as required by the {gniform Commarcial Codes. ara as statad on the first page of fh

Mortgege.
FURTHER ABSURANCES: ATTORNEY-IN-FACT. The toliowing provisions relating to further assurances ang attorney n fact sre o part ot e
Morigage.

Further Assurances. At any time, and from lima to tima. upan request of Lender, Grantor will make, execute acd daliver, o @il Cause 1o
be made, axaculed or defivered, to Landar or to Lendar’s dagignes. and when requested by Lender. cause to be hled. rocorded. retdad. o
reracorded. as the case may be, at such times and in such othces and places a8 Landsr may deem appropnate, any and all such mortgoges
deads ot trust, security deads, security agraemaents, financwg statemants, cantinuation =tatemants, nstrumants of further agsuran s
cartticatas, ang other documents as may, in the sole opimon of Landear, ba nacesaary oOf desrrablie in arder to aHactuste. compiste, periaa
continue, Of praserva (a) the obligations of Grantor under the Nots, this Morigage. and the Related Documants. and (bt tha lans and
security intarasta crasted by this Mortgage as first snd prior lkens on the Property, whether now ownead or haroatter acquired by Gramoe
unless prohibited by law or agreed 10 the contrary by Lander «1 witing, Grantor shall reimburse Lendar for ali costs and axpensas incusri
n connection with tha matters referred to in this paragraph.

Attorney-in-Fect. i Grantor fails to do any of the things ratarred to n the preceding paragraph, Lender may da 5o for and in tha name of
Grantor and at Grantor's axpense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor’'s attornay n fach for fhe
purpose of making. exacuting, delivering. filing. recording, and doing afi other things as may be nacessary or desirabie. 1 Lander s sok
opirion, 1o accomplish the matters refarred to in the preceding paregraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness, including without limitation all advances secured by this Martgage. when e a
ntharwise performs ail the cbligations imposed upon Grantar under this Mortgage Lendar shall execute and deliver [0 {irantor a suitable
sausfaction of this Mortgage and suitable statemanta of termination of any hnancing statement on Iile awvidancing Lender's sacyfity nintasl
the Rants and the Personat Property. Grantor will pey, if permittad by apphicable law, any reascnable larmination fng as detormunad by L e

from hime 1o 1IMa.
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Loan No 0083 {Continued) [ J
' DEFAULT. Each of the following, at the option of Lander, shall conetituts sn event of defautt {"Event of Defeult”) under ““'r“"w
Dwinult o indebtedness. Fallure of Grentor to make any paymant when dus on the indebtedness. :

Default onn Othar Paymants. Fallure of Grantor within the time required by this Mortgage to make any peyment for taxes OF wnflwance. o¢
arvy other payment necessary to prevent filling of o 1o eftect discherge ot any len.

Campllance Defeult. Fellure of Grentor to comply with sny other term, obligation, covenant or condition contained in this Morgags. the
Nota or i ey of tha Related Documents. |

—_—  —_—M—_——_——- - —_-— —r v m . — = = &m %

Deleult in Pavor of Third Parties. Should Geantr " undes sy loan, extension ot credil, security agreemant, purchase or saiws
agreemant, or any other egreement, in faver of any Other creditor of person that may materially sftect any ot Gremtor's propesty or
.Gromtor's shillty 0 repey the Noks or Gramior's 4 w parform Gramor's obligations under this Mortgage or any of tha Ralated
3 o - .

| : wwﬂm. ' M OF il made o¢ furished to Lender by or on behalf of Grantor under thin Mortgage.
J““ﬂ'ﬂlk | mh o — In anwy materipl respect, sither now or at tha thme mads or tunishad,
Defactive Collatereficstion. This Mortgags or snwy of the Related Documents cesses to be in tull force end ettect {including fallure of eny

aolistersl Soouments 1o creete » vaiid and pertectad security intersst or Henl at any time and for any resson.

mwolvency. The dissolution or termination of Grantor's axistence as a going businsss, the insalvency of Grantor, the sppointmant ot a
recaiver Tor any part of Grentof’a property, any sesignment for the benefit of creditors, any type of craditor workout, or the commantsmaent
of sny procseding undes any benkruptcy of insoivency laws by or against Grantor.

Forecigeurs, Forfeliure, #tc. Commencement of foreciosure or forfelture proceedings, whether by judicial procesding, self-heip.
repOSSEssion of any other mathod, by sny creditor of Grentor or by eny governmental SQancy against any of the Property. However, this
subsection shall not spply In the avent of & good faith dispute by Grantor sy ta the validity or reasonablensss of the claim whech 1 The basis
of the forscioaurs or forefelture proceading, provided thet Grantor gives Lender written notics of such tlaim and furnishes raserves o 4
surety bond for the claim satistectory to Lender.

Breach of Other Agreement. Any bresch by Grantor under the terms of any other agreemant between Grantar snd Lender thet w not
remediad within any grace period provided therein. including without limitation sny agreemant concetniryg any indebtedness or other
obligation of Grantor to Lender, whether sxdeting now or later.

Svents Affecting Guaramor. Any of the preceding evems occurs with respect to any Guaranior of any ot 1he Indebtsdneas or any
Quarsntor dies ar becomes Incompatent, or revokes or dleputes the validity of, or lisbility under. any Guarenty ol the Indebtedness

Adverse Change, A materis! advarse changa occwrs n Grantor's financial condition, or Landar bakeves the prospect of payment o
pertormance of the indebtedness is impairad.

insecurity. Lender in good faith desms ttastl ingecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Defauit and at sny time tharsafter, Lendar, at ity oplion. may
axerciss any ona of mors of the following rights and remedies. in addition to any other rights or remedae provided by iaw

Acosierste indebtedneas. Lender shall have the right at ita option without notica tc Grantor 1o declare the entire Indebtedress mmediaiely
due and payabie, including any prepsyment penalty which Grantor would ba required to pay.

UCC Remediss. With raspect to st or arry part of the Personal Property. Lender shail have il the rights and remacias 0! & secured party
under the Unitorm Commercial Codwe.

i Collont fiarmts. Lander shell have the right, without notios 10 Grantor, to 1ake Possession of the Property and coflect the Renta. inchuding
amounts psst dus and unpaid, and spgply the net procieds, over snd sbove Lander's coets. againet the intebtadrees. in hurtherante of this
right, Lender may requite sny tenant or other usar of the Property to make paymants of rent or use fees directly 10 Lander. if the Rents ate
coliected by Lender, than Grentor krevocsbly designaies Lender as Grantor's stiomay-in-tact to sndorse inslruments receved v paymant
therec! in the name of Grantor end to negotiate the sarne and collect the proceeds. Paymeanis by tenants or other users (o Leandet n
: regpones 10 Lender's demand shall satisty the obligetions for which the payments are made. whather or not any proper grounds for the
demand sxisted. Lender may sxercies its rights under this aubparagraph sither m person, by asgent. or thtough & receivar.

Appoirt Recelver. Lander shall have the right to have a receiver appointed to take posssssion of alf or any part of the Property. with tha
pawer o protect and preserve the Froperty. 1o operate the Property preceding foraciosure or sale, and to colisct tha Renta trom the
Property and spply the procssds, over and above the cost of The receivership, against the indebtedness. The receiver may serve without
bond if permitted by law. Lendsr’'s right to the appointment of & raceiver shail axist whethar or not tha spparent velue of the Property
sxcesds the Indebtedness by a substantai amount. Empioymant by Lender shall not disguaslify a parson from 38nng a8 & receivey

;
i.
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Judiciel Foreclosurs. Lender may obtain & judicial deores foreciosing Grantor's interest in all or any part of the Property.

| Nornjudiciel Bale. Lander ohall be suthorized 10 1ake possession of the Property and, with or without taking such possession. alter gring
notice of the twe, place and terma of ssis, together with & description of the Property to ba sokl, by publication once & week for thves {1}
| SUCCEISIVE Weeks in some newspaper publishad in the county or counties in which the HRaal Proparty 1o be sold s localed, 10 el tThe
Proprw{mluchmurmw“wmwmmwmu-hﬂmnﬂl w1 front of the frot or main door of the courthouss of
the county in which the Property to be soid, or 8 substantial snd meterisl psrt thereot, is located, a1 public outcry, to the highest biddar tor
cash. If thers ls Res! Property 10 be ecld under this Mortgage in more than one county, publication shall ba made n all countigs whare the
Res! Property to be soid ia locatad. H no newspaper is publishad in sny county in which sny Real Property to be sold 15 located. tha notice
shail be published in 8 newspapar published In an adjoining county lor three 13} successive weeks. The ssle shall ba haid betwean the
hours of 11:00 2.m. end 4:00 p.m. on the day designated for the axercise of the power ot sale under thus Mortgage. Lender may bwd at
sny sale had under the terma of this Mortgage snd may purchase tha Property it tha highest bidde: tharefora. Grantor harsby watves any
and st rights 1o have the Property marshalled. in swavcCising ite rights snd remedias. Lender shsll be free 10 sell Bll or sny pan al the

Property together or separately, In one ssle or by saparate sales.

Ceficiency Judgment. prtrrrﬂtudhvanpllcauthmund.rmabtuEn-wmntfuranvmﬁcmmnmmmnummm-dm
mwmmmﬂmmmm-mm-unmmmmmm.

Tenanoy st Sulferanas. H Grantor remeins in possession of tha Proparty after the Property is soid as twovided above of Lander otherwies
becomas entitied to possession of the Property upon default of Grantor, Grantor shall becoma a tenant at sufferance of Lender or the
purchaser of the Property and shall, »t Lender's option. aithar {a) pay & reasonabis rental for tha use of the Property, of {h} vacate the

Proparty immediatety upon the demand of Lender.
Other Remedies. Lender shall have all other rights and ramedies pnruvlc‘:l in this Mortgage or the Note or sveiable at law or In squity

Sale of the Property. TO the sxtant parnitted by epplicable law, Grentor hareby waives any and sl right to have the property marshatied
In sxerciging e rights and remedies, Lender shall be free o sell 8l or any pant of the Property together of separmtely, 1n ona sals of Dy
separsts ssles. Lender shall be entitied to bid st sny publc sals on all or any portion of the Property.

Notios of Sale. Lsnder shail give Grantor ressorsbie notice of the time end place of any public saie of the Personal Property or of tha bmae
after which any private sale or Dthar intended diepasition of the Personsl Property is o be made. Reasonable notice shall mean nohce
given at, lesst ten {10} days befors the time of the sale or dizposition.

Waiver: Blaction of Remaediss. A walver by any party of a breach of a provasion of thus Mortgage shatl not congtitute a waiver o! or
5 prajudice the party's rights otherwiss to demand atrict compliance with that proviaion of any other provision. Election by Lendet 10 Dutiue
i any remedy ahall not axclude pursuit of sny pther remaedy. and an slection to moks sxpanditures or take action to perform an obligation of
! Grantor under this Mortgage sfter teilurs of Grantor to perform shall not affect Lender’s right to declare a detault end exarcise its remaedias
!. under thin Mortgage.

Artomeys’ Fess: Experses. |f Lender instiiutes any sult or action to snforce any of the tarms of this Morigage. Lender shall ba entitied 10
recover auch sum as the court may adjudpe reasonable as attorneys’ fees at trial and on sny sppeal. Whethar or nDt By court BChion 13
involved, sil ressonable sxpenses incurred by Lender that in Lander’s opinion sre necessary at any tima for the protaction of s dmereet o
1huinfmwmihﬂwmmlpmﬂhmmpmhhundumlndun-clMbunrintnrutfrmntrudltuo!
sxpenditurs untll repaid at the rats provided for in the Note, Expensss covered by this paragraph include. without limitation, hawevet
subject to any limits under spplicable law, Lander’s attornaya’ tess and Lander's legal axpanses whethar o not there is & lawsuit. INChading
sttormeys’ fess for bankruptey proceedings (inctuding efforts to modity Or vacate any sulomatic stey of inpunation), sppesis ahd any
snticipated post-judgmant collection services, the cost of sesarching records, Obtaining Itle reports {inchuding ftorec " reponisl
surveyors' reports, and sppraisst fees, and tithe ineurance, to the extant parmitted by applicable law. Grantor also will pay sny COWT COSHE.
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in addition to all other suma provided by law. j ‘
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgsge, including without hmitstion any notice ‘ot cgafeull and any
notica of sale to Grantor, shall be in writing, may be serit by telefacsimile {uniesa otherwise raguired by law), and shall be sMeglive whan
actually deliversd, or when deposited with a nationally recognized ovearnght courigs, or, it maited. ahall be desmed effective when deposited n
the United States mail tirst class, certified or registered mail, posiage prepaid. directed 1o the addraznas shown naar the begpnming of thes
Mortgage. Any party may change its addrese tor notices under this Mongage by giving formal wntten notice to the other parties. specitying
that the purposs of the notice is to chang® the party's sitdress. All copies of notices ot loreclosurs from the holkdar of any 1en whech has
priority over this Morigage shall be sent to Lender's addness. a8 shown near the baginming of this Mortgage. For notice purposés, Grantor
agrees to keep Lender Informed at all timas of Grantor's cutrent addreas.

MISCELLANECUS PROVISIONS. The tollowing miscellanstus provisions are a part of this Marigage:

Amandmaerts. This Mortgege, together with any Asizted Documeants, constitutes the entirs undarstanding and agrearment ol the partas as
tc the matters ast forth in this Mortgags. No ahteration of or amendment to this Mortgage shall be stfective unless given n writing and
sipned by the party or partiss sought to be charged or bhound by the atteration or amandrment.

Annusl Reports. f the Froperty is used for purposss other than Grantor's residence, Gramtor shall furmist to Lander, upon reguast 8
certilied statament of net oparsting incoma receivad from the Propefty dunng Gramore s pravious hacal year o such toim ardd cdetlsd as
Lender shall requira. ~Net operating income”™ ghat mean all cash recepts fram the Proparty less all cash expendidures made 10 cone  hion

with the aparation of the Proparty

Applicsble Law. This Mortgage has been delivered to Lender and accespted by Lender in the State of Alsbama. Subject to the provisons
on srbitration, this Mortgage shafl be governed by snd construed in sccordance with the taws of the State of Alsbemas.

Arbivration. Lender and Grantor agres that all disputes. cialms snd controversies between tham, whether individusl. joinl. or cless m
nature, arising from this Morigage or otherwiss, including without Nenitation contract and tort diapites. shall be arbitrated pursusr 10 the
Rules of the Amaerican Arbitrstion Aasociation, upon request of sither party. No act to take of dispose ot any Collateral shatl constiiuts a
warwver of this srbitration agraement of be prohibited by This arbitration agreemant. This inchudes, without bmatabon, oRtammg arunctive
ralie! or & temporary restraining order; invoking & power of sale under any dead of trust aor mortgage; abtairing a wnt of attachment o
impogition of a receivar; or exarcising any rights relating to paraonal property. inciuding taking ar disposing of such property with or wilfun!
judicist process pursuant to Article 9 of the Uniform Commaercial Coda. Any disputes, claims, of controvarsias concerming the inwluiness
reasonablaness of any act, ar axarcise ol any right, concerning any Collateral, including any claim to rescind. reform, or othaeraago Mmodify
any agreament relating to the Collatarel, shall slso be arbitrated, provided however that no arbatratar shall have [he rrght o the posseer e
anjoin ar reastran any acl ol any party. Judgment upoen any award rendéred by any arbitzator may be orlered 0o any CoOurt Ny,
jurindiction.  Nothing in this Mortgage shall preciude any party trom seeking equitable ralief from a court of compaiant juaisdicton T he
aiatute of hmitations, estoppel, waiver, lachas, snd gimilar dactrines which would otharwmise be apphcable wnoan acion braught By a patty
shatt be applicable in any arbitration procaeding. and the commancamant ol an arbwtration proceading shal be deemaod Tha commenceman
ol an sction tor these purposes. The Federal Arbitration Act shall apply o the construchon, interpretation. and entorcamant ot thi

arbitration provision.

Caption Hesadings. Caption heachings in this Mortgage are for convenignce purposes onby and are not to He used to iMaerpret of detine the
orowvisions of thia Mortgage.

Merger. There sheil be nc merger of the interest or estata crasted by this Mortgage with any other interest or astata in the Proparty al any
time held by or for the banetit of Lander in any capacity. without the written consent of Lender

Seversbility. |f a court of competent jurisdiction finda any provieion of this Mortgage to be invalid or uneniorceable as to any parson o
circumstance. such finding shall not render that provision invalid or unenforceable as to any other persons of circumstances. I toasbie
any such offaendlng provision sha#t ba deamed to be modilisd to be within the limits of enforceability or validity; howevar, (I tha oflending
provision chnnot be so meditied, it shall be stricken and all other provisions of this Mortgsge in all ather respacts shall ramain vahd nne

anforceable,

Successors and Aasigns. Subject to the limitationa stated in this Marigage on transter of Grantor’s wnierest. this Mortgage ahall be binding
upon andinure to the bonefit of the parties, thair successors and Assigns If ownership of the Property becomes veatad in A parson othar
than Grantor, Lander, withaut notice to Grantor, may deal with Grantor’'s UCCE8SOTE with reference to thea Mortgage and the Indebtodnen:
by way gf lorbearance or axtension without relessing GGrantor from the obligations of this Mortgage o7 habiity under tha Indebledness

Time Is of the Esssnce. Time s of the sssance in the parformance ot this Mortgage.

waiver of Homestead Exemption. Grantgr heraby releasas and waives all nghts and hanaefits af the homestead axemouon taws of the Stale
at Alsbama a9 1o all indebtedness secured by this Mortgage

Waivers and Consents. Lander shali not be desmed to have waved any nghts under this Mortgage (nor under the Helstad Documanis:
unless such walvar is in writing and signad by Lander. No delay or ormission on the part of Lender 10 exerCiting any right shall operate as a
waivar ol such right or any other right. A waiver by any party of a provision of this Mortgage shall not conshitute a waivesd of or prajudice
the party's right otherwise to demand stnct compliance with that provision or any other provision, No prnior waiver by Lender. nar any
coursa ol dealing betwaeen Lender and Grantor, shall constitule 8 waiver of any of Lender's nghts or any of Grantor's obligations as In any
Julura transactions. Whanevar congent by Lendar 19 ragquired in this Morigage, the granting of such consant by Landar in any n3tancs shatl
not constilute cantinuing congant 1o subsaquant instances whera such consent (& requirag.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 1TSS TERMS

GRANTOR:
Bedwell Construction Co.. Inc,

By: é‘é_ﬂ""f ‘lﬂ W/L ... [BRAL)
c s A. . Jr., President )

This Mortgage prepated by:

Nama: Micheltle J. Hall - Reg Bank
Addrens: 1031 Quitard Av
Chy, State, ZIP: Aoniston. AL 38207
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