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MORTGAGE DEED - CONSTRUCTION |

' THE STATE OF ALABAMA -
' : Thi :
- JEFFERSON County } 5 s Instrument was prefiarsd Dy
T WNOW ALL MEN BY THESE PRESENTS: That whereas QLD SOUTH BUILDERS, INC.

has/have justly indebted to First Federal of the South

hereinaRer caliad the Mortgages, in the principal sum of F T dE Hundred i1
. $ 140,800.00) Dotars,

as evidenced by negotiable note of even data harewith,

NOW,. THEREFORE, in consideration ot the premiges and in order 10 Sacure the paymaent of said indsbtedness and any renawals O
axtonslons of same and any other indebiadness now Of heraafter owed by Mortgagors or Mortgagee and compliance with all the stipulations

heromafter contained, the sakd TH ILDE INC.

{hereinaftar called Mortgagors) do hereby grant, bargain, sed and convey umio ihe sakd Mongagee the iollowing
daserlbed real sstate situated in SHELBY County, State of Alabama viz:

1T

LOT 131, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST SECTOR, AS RECORDED IN MAP BOOK
24, PAGE 62, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. §
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other heating, ighting, ventiisting, ar condiioning, refrigerating and co0king APRArStUS, SMVALOrS, plumbing, sprinkiing, and other equipmant
| and fictures attached of appertsining to said premisas, st of which (hereinafter designated as the mortgaged property) shall be deemed reaky
. and comeyed by this mONGgags.
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. s SUCOBESOrS ANd ASSIONS FOrever.
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ufmid.thltthﬂwllmmmdanddmdtMtlhmhﬂmMIchim:ulnlmnntwhnmmﬁndthltuidprmum
and clasr of ali emargencies, sasements and restrictions not herein speciically mentioned.
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3. That thiy wilt kesp the bulidings on sald premises continuously nsured I such amounts, in such manner and In such companies as
myb-mhnmmmmmhnhﬂwmwdmhmmwdnumwnuytpacly.withhu.i!nny.mﬂhhm
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Morigegors hltnu.puupreputyh:w-dnmlmm,mmwmr nsurs said property for s nsurable valbe against loss
by fire and oWer Hazards for the benefit af the MOMgagee. The procesds of such nsurance shall be paid by insurer 10 Morigages which &
hereby granted full power 10 seftie and compromise claims under al poficles and tc demand, recaive and receip! for aii sums becoming cue
thareunder; said proceads, i collected, to be credited on the indebtedness sacured by this mortgage, less cost of coliecting same, or 10 be
used in repaking Of reconsiructing the premisss as the Morgagee may slect; all amounts so expected By said Mortgagee for insurance or for
the payment of taxes, assessmants or any other prior isns shall bscome o debt due sald Morigagee additional to the indebtedness haran
described and at once payabls without demand upon or notice 1o any person, and shall be secured by the tien of this mongage and shall
bear Interest 4t the highest legal rate from date of payment by saikd Morgagee and at the election of the Mortgagee and without notice to
any person, the MorQgages may declars the entire indebtedness sacured by this morgage due and payable and this mongige subject 10
loreciosure and same may be toreciosed as hersinafter provided.

4. To mmmmtmwmmm and not to commit or pammk any waste thereon, and to keep the Same
rapaied and at al times. to makiain the same in as good condition as R now is, reasonable wear and tear dlone sxpoctad.

5 That no delay or falure of the Morlgagee to exacciss any option to daclare the maturity of any debt secured by this morigage shall be
taken or deamed as a walwer of the right 1o sxocise such option or to declare such forfetture either as 1o part or present defauk on the pan
ol said Mortgagors, and that the procursment of insurance of payment of taws by the Mortgagae shall not be taken of deamad 4z & wahel
of the right to daciere the maturity of the indebiedness heraby secured by reason ot the lailure of the Mortgagors 1o procurd such INSurance
or to pay such taxes, R beng agread that no tems or conditions contained in this morigage can be wahed, atered, or changed excep! as

Mﬂhmmlwwmwmdwtmmw.

E.Thltthwwlmmtmrfpwmddhchu;pmythhmfmumul:hllmmmdmmmmmm
nnt-nrnmmm,wmhurmimlthm.mdmymnutumuhwlmunwmwm
now or hersalter incumed.

7. That aher sny defauk on the part of the Modgagors, the Mol%now ghal, upon bil fled or other proper ogal preceding being
commencad for the foreclonure of this mortgage, be entitled as A manar of right 1o the appomntment by any competent court of tribunal
without notice to any pasty, of & receiver of tha rents, issues and profts of said premises, with power 1o %ase and control the said premises
and with such other powars &S MAY be desmed necessary, and that a reasonable attomey's fee shail, among other axpansas and costs, be
iwed. atowed and paid out of such rents, issues and profits or out of tha proceeds of the sale of said mortgages property.

8. That akt the covenants and agresments of the Mortgagor's herein contained shall sxtend to and bind their hers, exaculors,
adminisirators, succassors and assigns, and that such covenants and agreements and al options, rights, privileges angd powers harein gen,
granted of secured to the Mortgages shal inure to tha benafh of the heirs, SUCCESSOTS Or BSSigns of the Mortgagee.

9. That the debt harsby secured shali at once becoms due and payable and this mortgage subject o foreciosure as herein provided at
the aption of tha holder hereof when and N any statement of ien ls fied uncer the statutes of Alabama, relating to kens of mechanics and
materiaimen, withoul regard to the form and contents of such statement and wkhout rogard 10 the existence or non-axistence of tha debl of
any part thereof, or of the len on which such statement is based.
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. 10. This is a construction loan mortgage and the said sOne Hundred Forty Thousand Eight Hundred and ﬁgngg i

is baing advanced to Morlgagor by Morgages in accordance with a Loan AgQ t b:rm
Mlnrtungaa and Mortgagor dated the date hereof. Notwithstanding anything to tha contrary contained ¥ this mortgage or in the note @ ured
hbeb'f. or in any other Ingtrument  securing the loan evidenced by said note, Mortgagee may &t its option declare tha entira ngghtedness
shcured heraby, and all interast thereon and all advances made UY Mortgagee hereunder, immediately due and payable N the averi of &
birsach DY Mortgegor of any covenant containgd ln this mortgage, tha note sacured hergby, or in said Loan Agreement betwoan Morngegor
and Morigages, dated the date hereof, which saki Loan Agreement is, by reference thereto, hergin Incorporated to tha sama @xent and

affect as though sald Loan Agreement weré set forth herein in full.

§1. in addiion to tha said 3 140,800.00 principal amount with nterest secured hersby, this mongage shall also secure any and
all other and additional ndebtedness now or hereafter owing by Morigagor to ‘Morgagee. Durng the period of gonstruction of the
mprovements contemplatad 1o be constructad upon ths Mortgaged Propany, this mortgage Covers and the undersigned. N considerstion of
caid indobtedness, and to secure the prompt payment of the same, with the interest theraon, and further to sacure the pertonmance of the
covenants, condions and agreamants 56t forth in this mortgage, and i said Loan Agreemant, have bargained and sold and do hereby Qrant,
bargain, sall, alien and convey unto Morigagee, as successors and assigns, the following described additional property, shuated or 1o be
situated on the real eatata narainabove described and mortgagea:

All buliding materlals, equipmant, {ixtures and fitlings of Svery kmd or ¢haracter now owned or hereatter acquwed Dy the mongagors 1or
the purposa of bekg used of ueetul in gonnaction with the Improvements located or to b8 kcated ON tha horainabove desarbed real estaie,
whathar such materlals, squipment, fxturgs and fittings era actually located on DOf adjacent to Said raa) aswate or nat, and whather in Storsge
or otharwise, wheresoaver the same may be iocated. Personal propany nerain conveyed and mortgaged shall nciude, but without kmitation,
Al iumber and umber products, bricks, bullding stones and puliding blocks, sad and cemeant, roofing materials, paint, doors, windows,
hargdware, nailg, wirBs and wirng, plumbing and plumbing fbdures, heating and ak sonditioning aquipment and appiRnces, alactrical and @43
aguipment and appliances, pipes and piping, ornamental and decorative tptures, and in ganeral all bulding materals and equipment of every
kind ang Character used or ugstul N connection with sald improvemeants.

12, Plural or singular words used harein t0 designata the yndarsignad Morlgagars shall be construed to refer to the maker or makers of
this mongage, whether ona of more pearsons or & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shad wali and truly pay and discharga the ndebladness heraby secured as i
shall become dus and payable and shall in all things do and perform all Acts and agreements DYy tnem herein agreed 10 be done ACCOTANgG
to the tenor and affect hereof, then and in that avent only this conveyance shall be and bacome null and void: but should dalnult'ba maga n
the payment of the indebtedness hereby sacurdd Or any renewals of extensions therenf or any par theraof of Shouki any interesi tharacn
remain unpaid at maturlty, oF should default be made in the rapayment gt any sum expended by said Mortgagea undes the authoriy of any of
thp provisions of this mortgage or shoukd the interest of sald Montgagee in caid Property become gndangered by reason of the entorcement
ot any prior lep of encumbrance thereon 5S¢ as to endanger the dabt hereby secured, or should 8 pettion o condaemn any part a! tha
morgaged property ba filed by any guthority having power of aminent domain, &r should any law, sither federal or slate, be passad mposing
or authorizing the imposition of B spaecific tax upan this mongage or the dett hareby secured, oOf permitting or authorizing the deduction of
any such 1ax trom the princkal or nterast secured by this mongage or by vitue of which any tax of assessmant upon the morngaged
promises shall pe charged against the owner of this mongage or shoulg at any tme of the stipulations containgd In this mongage be
deciarad nvalid or inoparative by any court of compatent jurisdiction of choukd the Mortgagors tail 1o do and parform any aothet act or 1hing
nherein required or agread to be done, then in any of sakd evenis the whola of the indebtedness hersby 3secured, of any poriion Or pan o
same may not as said date have been paid, with terest thereon, shali at onca bacoma dua and payable and this mortgage subpect 10
{oreclosure at the option of the Mortgagee, notice of the exerciss of such option being heraby expressly waivod, and the Mortgagee shal
have the right fo entar upon and take possession of tha property heraby conveyed and after or without taxing such pOs5855100 10 sall the
same before tha County Court House door in ___Shelby County, Alabama at public oulcry tor cash, efter frst gving
notice of the tima, place and terms of such sale by publication oncé & woak for thred conseculive weeks prior tq said sale in a newspaper o
general circulation published in said County, and upan the payment of the purchase money the Mortigages, or owner ol the debt and
maortgage, or auctioneer, shall gxecute to the purchaser lor and in the nama af the Morigagers a good and sufficient dead to the propédty
sold: the Mortgagea shall apply \he proceeds of said sale: First, to the expense of advertising, seling and conveyng, including @ raasonabk
attorney's 1ee; second, to the paymant of any amounts that may have been expended Or that may then be necessary 1o axpend mn payng
insurance, 1Axes and othar encumbrances, with interast thereon, third, to the payment in full of the principal indebtedness and wierast
theraon, whether the Same ghall or shail not have fully matured at the date of said sale, but no intarast shall ba collected beycng the Jats
of sale, and tourth, the palance, it any, to be paid over 10 the sald Mortgagars o to whomsosever then appears of record to be the ownef of
said property. Tha Maongagoe may bid and become the gurchaser of the mortgaged properly at gny foreciosurg saka thareunder.

¢

N WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 26th _ gay of May .

1899 .
/ | ..“{SEAL}

(SEAL}
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. THE STATE OF ALABAMA }
ah

'~ JEFFERSON COUNTY |
|, the undersigned, a Notary Public in and for said County, in sald State, heraby certity that et
whose name signed to the foregoing conveyance
and who knawn to me. acknowledged before me on this day that, baing informed of the contents of the conveyance __ _
axecuted the sama voluntarly ont the day the same bears date.
Given under my hand and official seal, this __28th  day of May , 1999
Notary Public o
THE STATE OF ALABAMA } f
55
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that .
. whosa namsg signed to the foragoing conveyance
and who known to me, acknowledged before me ¢n this day that, being informed of the contents of the Conveyance _ .

executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this __ 26th  day of May L1999

ﬁ;urr Public

THE STATE OF ALABAMA
JEFFERSON COUNTY %’ °®
|, the undersigned, Notary Public in and for said County, in and State, hareby cerlify that . I
N Tommy Mayson whose name as President of the _
Ol ' outh Buj I ne , a corporation, is signed to the foregoing conveyance. and who

is known to me, acknowledged befora me On thie day that, baing informed of the contents of the conveyance, he, as such officer and with
tull authority, executed the same voluntarlly for and as the act of said corporation.

Given under my hand and official seal, this _ 26th  ocay of _ May . 1999
I r Emi
W 744 ?i : .zé v/ A " | ——
Notary Rublic I . l ' . '
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } ™
Oiice of the Judge of Frobata.
| hereby certify that the within mortgage was filed in this offico for rodrd on the _ 26th  day of May . 1988
at a'clock M, and duly record in Volume ol Morigages, at page

and examned.

Judge of Probate ———
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