STATE OF ALABAMA ) i
COUNTY OF SHELBY ; i

REAL ESTATE MORTGAGE -

. THIB MMMMlmunﬂﬂl 18th day of May 19 99 . by and batween
ETYLIMARK HOMBOU T LopRan e . "

(heraingtu. referred t &3 "Morigegor®) and COLONIAL BANK
(heraindfibl: rediryed 1o as “Morigeges”).

o Hlitnesseth:

| WHEREAS, Morigagor s justly indebted to Mortgages, snd hersby axecutes this Mortgage to secure the paymant of 5253, 000. 00
-Two Hundred Fifty Three Thouesand And 00/100 Dollars

EH svidenced tw H'ﬂl'l'ﬂlllﬁﬁ' nota of even dete herswith and payebie in sccordanca with the tarms of said nots.

' WHEREAS, Mortgagor may hareatter becoms further indebted to Morigagee as may be evidenced by promigsory notals) or gtherwise, and it 18 the
ntent of the partiea hereto that this mortgage shall secure any and sl indebtednessias) of Marigagor to Mortgagee, whather now existing or haraaftar
arising, due or to become due, abaciute or contingert, liquidated or unliquidated, diract or indirect, and this mortgage s 10 secure not only the
indebtadness avidenced by the note harainabove specifically raferrad to, but any and all other debts, obligations or Liabilities of Moartgagor 10 Mortgagese,
now existing or hersafter arising. and any and all extensions or renswsls of same, or any part thergof, whather evidenced by nota. apen accouni.
andorsamernt, guaranty, pladgs or otherwise.

NOW, THEREFQORE, Mortgagor and all others exgcuting this mortgage, in considaration of the premises, and to securs tha payment of sad
indebtedness evidanced by note hersinabove specifically referred to, and any and all other indebtedness(est due or to bacome dua a8 hareinabcve
generslly referred t0, and the compliance with all of the covenants and stipulations herein contained, has bargeined and sold, and does hareby grant.
bargain, sell, slisn, convey, tranafer and mortgage unto Morigagee, its successors and assigns, the following described real estate, togathar with
buildings and improvemants tharson [hareinafter gometimes calied the “real estate” or the "martgaged real astate”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly describad as follows, to-wit:
LOT 1108, ACCORDING TO THE SURVEY OF EAGLE PCINT, 11TH

SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA, MINERAL AND MINING RIGHTS EXCEPTED.

L & 1 999—-2e690

thgethar with all swards received tyough eminant domain, snd paymests upon any ineurance policies covaring the real estate, and aH rights, privilepas,
lYnermerma, and sppurteaances Swiminto belongivg or In amavies EppaTtaining to said real estote including ssssments and rights-of-wsy sppurtenant
thharsto and sl gas. steam, electric' and other hesting, cooling and lighting sppagatus, clevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the resl estats and improvements located thereon, all of which shal be deemed realty and conveysd by this mortgage.

- TO HAVE AND TO HOLD the real sstate, and svery part thereat, unto Mortgagee, its successors and assigns forever. And Martgagor covenants
with Mortgages that it is lawiully seized of the real astate in les simple and has a good right 10 sell and convey the same as alorasad: that the real
o:tata is fras of all encumbrances except as harein set out, and Mortgagor witt warrant and forever defend the title to the real astate unto Mortgagee,
14 SUCCBSBOrS and assigna, ageinst the lawful claims of all persons whomsoever.

|

; TH!S MORTGAGE IS MADE, hawaever, subject to the following covanants, conditions, agreemants, and pPravisions:
I

1. That Mortgagor shail pay the said indebtednessies} sacured nereby and interest thereon when and as it (they) shall bacome due. whethar 7
ceurae or ”."d'r. any condition, covenant or agreement harsin contained, together with any other indebtedneassims) which Mortgagor may owa to
Mortgages, it baing further agreed that anhy statement, any note or obligatian that is securad by this martgage shall ba conclusive ewdence of such lact

' 2. {a) That Mortgagor shait provide, maintein and daliver 10 Mortgagsea policias ot fire insurance (with extanded coverage), and such other insurance
as. Morigagee may from time to time require in companies, form, types, and amounts, and shall assign. with endorsements satisfactory to Morigagee,
ar«d deliver 10 Mortgagee with mortgages clauses aatisfactory to Mortgagee all insurance policies of any kind or in any amount now or hareatinr 183ued
with respect to the resl eatate. Not lgter than the first day following the sxpiration date of any and all such nsurance policies and at any time upon
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgages showing
th?t the amount and type of inaurance raquired by Mortgagee heraunder is in effect. All renewal policies, with pramiums paid, shall bs dslivered to
Marigsges at least thirty {30) days balors the axpiration of the old policies. If any insurance, or any part thereot. shall expire,

’,
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51 be withdrawn or become voud or unsafe by Mortgagor's breach of any condition theraof, or becomea void or unsafa by reason of tarlure Ut
imgairment of the capital of any company by which the insurance may then be carrigd, or it for any reason whatevar thg insurange shail bo
unsatistactory to Mortgages, Mortgagor shall procure and deliver to Morigagee new insurance on the premises, satisfactory to Mortgagee. |¥ Mortgagor
fails to procure and daeliver such new insurance, Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in tha note secured hereby. Nﬂflgﬂgﬂ gshall gwa
immediate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real astate caused by any casually or occutrence, Full
powar is hereby conferred on Mortgagee to settle and compromise claims under all policias and to demand, receive, and receipt for all momed ecoming
payable thereunder and io assign absolutely all pelicies to any holder of the note or to the grantee of the raal astate in the avent of the fopgcioqurs Ol
this morigages and sacurity egreament or other transfer af ttle 1o the reat estate in extinguishment of the indabtednassias) securad hareby . In the avent
of pss coverad by any of the policies of insurance herein referred to, each individual insurance company concernad s hareby authorrzed and chrected 1o
makxe payment far such loss directly to the Mortgagee instead ot to the Mortgagor and the Mortgagee jointly. and the insuranca groceeds, atter
deducting all cosis of collection, including reasonable atiorneys’ fees, may be applied by the Mortgagee at its opticn, either as a paymant on accaount of
the indehtadnassies), securad hereby, whather or not than due or payable, or toward the restoration, reconstruction, repair. or afteralion ot the reai
astite. aither 1o the portion theraof by which said 103§ was sustained or any other portion therest.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which tha principal and nterast ara
payable under the terma of the note secured hareby, Martgagor. 1 required by Mortgages, shall deposit with the Mertgagea, i a non-nterest Geanng
acdount. n sum aqual to one-twallth {1/12) of the yearly texas and assessments which may be levied aganst the real estata and which may atthm
prigriiy over this mortgage, and ground rents, if any, plus one-tweltth 11/12! of the yearly pramiums for insurance that will becorme du and payable L)
renevw the insursnce on the real estate for coverage against loss by fire or such othar hazarg as may reasonably be required by the Morigages  The
amount of such taxes, assessments, ground rents, and promiums when unknown, shall ba estimated by the Mortgagee. If the amoum nf funds haeld
shall exceed at any tima the amount deemed necessary by the Maortgagea to provige lor the paymani of taxes, ASS@SSMANTS. Qround rents Al
insirrance premiums aa they fall due, such excess shall be repaid to Mortgagor or credited to Martgagor as Morigagee may detarmine. If the amount of
the funds hald shall not be sufficiant at any time to pay taxas, assessmants, ground rents, and insuranca premiums as they tall due, Marigagar shail
pay W Mortgagee any amouni necessary 0o make up the defioancy upon notice frorn Martgagee to Mortgagor requuasling prayment thergol Lo
payment in full of all sums securad by this mortgage, Mortgagee shall promptly retund 1o Morigagor any funds hetd.

ic) That Mortgagor shalt pay and discharge as the same become due all taxes and assessments that may accrus, ba levied, or assassced upon the
real astate of any part tharecf, which rnaw,rgbe or become a lien prniar to this moartgage or have priority n payment 10 the indebiadness{us] sécured
hereby, of upon Mortgagee's intereat therain or upon this mertgage or the ndebtednessias] ar eviteance o! indebtednessies) secured hereby. wathouor
eugord to any law heratolore or harsalter enscted imposing payment ot the whole or any part{st theraot upon Mortgagee; upon the passage of oy thw
impastng the payment of the whaole or any part thereo! upon Mortgagyee or upon the randenng by an appeilate court of compétent junsdichon thal the
undartaking by Mortgagor 1o pay such taxes is legally inoperative, then the indebtednessies) securad bereby withaut deduction shall, at the aphon o
Mortgages., become immadiately due and payable, notwithstanding anything contaned in this mortgage or any law horelolora enacted: and Mortgagaoe
shall not sutter or permit any such taxes on the said real estate to become or remain delinquant or parmit any part therao! or any mterest thoren o e
ol for any taxes of assessmants; and further shall turmish annually to Mortgagee, prior to the data when thay hecome delinguent ceruhcates oo
racapts of tha propar offices showing lull paymant of all such taxes and assessments.

3. That the real estate and the improvements theraon shail be kept in good condibon and no waste committed or permitled thareon

4. That no building or other improvemant on the resl astate shall ba structurally siterad, removed or demchished, without the Mortgagea s prior
wotten consant, nor shail any lixture or chattel covered by this mortgage and adapled to the proper use and anjoyment af the real estate e ramaoverd at
any time without ke consent unfess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach ol this covenan!
the: Mortgagee may, «n addition to any other rights or remedies, at any time thergatter, declare the whole of tha indebtednessi{es| scoured harehy
imimeciately due and payabla, !

. That Mortgagor agreas that the indabtadnessies) hereby secured shall at onge become due and payable and this mortgage subject to foredclosure
as proviged for herain, at the option ot hoider hareot, when and if any statement of Len s filed under the statutes ol Alabama relating to the hens ol
mechanics and materiatmen, whthout regard to term and contents of such statemeant, and without repard to the axistence Of nonaxistence ut tha dabt
af any part thersof, or of tha ien, on which such statemant 4 based.

6. That Mortgagar shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserung purrsdichion
cwer Lhe raal estate and any and all legal requiraments shall be fully comgplied with by Mortgagor.

7. That if Mortgagor lails to insure the real estate as haranabove provided, or to pay all or any part of the taxes or assassmenls levwr@dd . acoroed or
assessed upon or against the real estate or the indebtednessias) secured hereby, or any interast of Martgager n eithear, or fals to pay immadiataety and
discharge any and all hens. debts, and/or charges which might become liens superior to the lien of this martgage. Morigagee may, dUi18 Gpuiom. insuee
the real ostale and/or pay SBID 1axes, assessments, dabts, liens and:or charges and any money which Mortgagee shall have 50 patd shall canstitute a .
debt to Mortgagee adoitional to the indebtednessies) secured hereby. shall be secured hy this mortgage; shall bear the nterest se1 gut 0 the note B
haramatbnve retarred to trom date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8 Thal Mortgagor egrees that no delay or failure of Mortgagee to exercise any option to declare the matunity of any ndebladnessivyl uwgoured by
this mortgage, shall be taken or deemad as a waiver of its right to exercise such option, or 1o declare such forteiture, aither as to any past or present
detautt, and 1t 15 furthar agread that no terms or conditions contaimed in this morigage can be waived, altered or changed except as evidencarnt n
wr ting, sigasd by the Mortgagor and by the halder hereol: and the procuremant ol insurance or the payment ol taxes or othet hens, daebis or Charges
by Mortgogee shall not be taken or constryed as a waivar of (s nght 0 declare the matunty of the indabtednessius) hereby secured by reason of the
tasture 0l Mortgagor te procura such ingurance or to pay such taxes, debts, hens or charges.

g, That if Mortgagee shall be mada a party to any suit involving the utle 1o the reai astate and emplays an atiorney 1o rapresant J thercin, ot
b rtgagee employs an attornay o assist in settiing or removing any cloud on the ttle to the real estate hereby conveyed thal purports 1o be supuirion 1o
the- han ot this miortgage in any raspact, Mortgagor will pay to Martgagea, when the sarme hacames due, such attornay’'s fee a3 may ho permittend by
e il ax may hoe reasonable tor such services, and it such fee s pard o incurraed bry Mortgagee the sama shall be secured by the har ol this mortgage
a1 addition to the indabtednessies) sacured hereby. and shall pear interast fram the date 1115 paid or incurred at the rate set outan the note Marermabeo -
renfpreed to and shall ba at once due and payabla.

10. That all axpanses incurred by Mortgages, inctuding attorney's fee, in compromising, adiusting or defending agamnst f1en claims 95 encumbirance:,
sogght to be hxed upon the real estate hareby conveyed, whether such claims ar encumbrancas be valid or not, shall hecome a part of the
ndebtednassinst haraby secured.

t1. That Mortgagor agraes 1o pay a reasonable attorney's leg as may be permitted by law to Mertgagee should the Mortgagee amploy an atlarney
1 collect any indebtednessi{est secured by this morigage.

12, That notwithstanding that the assignment of awards berenabove referred to shall be deemed to be Seit execuling, Mortgagor, after the
albewance of a condamnation claim or award, and the ascartainment of the amount due tharaon, and the issuing of a warrant by the condemnaor 1or thwe
payment thereol, shall execute, at Mortgagee’'s raguest, and forthwith deliver to Mortgagee. 2 vahd assignmeant in recardable form, assigreng all of such
cohdemnation «laims, awards of damages to Mortgagea. but not «n axcess of an amount sullicient to pay, satisfy and discharge tha poncipat sum of
this mortgage and any advances made by Morigagee as harein provided then rematmng wnpaid, with interast theraon at the rate specliwed harain, or n
thiy nolee which this mortgaga sacures, to the date of payment, whether such remamning principal sum s then due nf not By the terms of sind nale or of
thik rmortgage.

13. That t Mortgagor shall make default in the paymant ot any of the indebtedness{es) haraby secured, or in tha pertormance of any 0f the terms of fj':
conditons hereof, Mortgagea may proceed to collect the rent, income and protig from the real estate, either with or without the appointment of 4 b
redavar; any rants, income and profits collected by Mortgagee priar 10 toraclogura of this mortgage, Jass the cost of celtecting the sama, including any
ragl ostate commission of attornay’s fee incurred, shall ba credited first to advances with interest tharecon, then to interest due on the pnincipal .
indebtedness, and the ramainder, if any, to the principal debtls) hareby secured, '

14 That 1118 further agreed that i Mortgagor shall fai to pay, O cause te be pad, the whale or any portion of the principal sum. or any nstalimant
ol merest thareon, or any other indebtedness{es} the payment uf whuch 15 hereby secured, as they or any of them mature, either by lepse of ume o :
atherwase, 1 accordance with the agresments and covenants haren contained, or should default be made ¢ the payment of any mechar..’s ban .
mujtcratmen’s ben, insurance premiums, taxes or assessments now, or which may hereatter be, lewied against, or which may bicome a hien on, the real '
esiate. ar should default be made in any of the covenants, conditians and agreements herpin contamed, then and in that avant the whole of s
prheipal sum, with interest thereon, and all other indabtednessies) secured hereby. shall, at the option of the then holder of sad indebtadnessiest e
andl become rmmediately due and payable and the holder of the indehtednessiest hereby secured shall have the ngfl to entar upon and take posSsession
of The: real ostifta, and after, or without, tajing such possession of the same, sell the mortgaged reat estate at public outcry, W0 front of the cousthnose
dave of tha county wharain the real estate 1s located, to the highest bidder for caosh aithar in pergon or By auctionser, after first gnang nitce ! the
broer, plavce, amd torms of such sale by publication once a week for three (3 successivo weoks in 3ome newapaper publishad in said county, ard, upan
thy paymant of the purchase maney, the Mortgagse or any person conducting said sale for it 1s authorized and ampowered 1o exacute 10 The purchane
at sand sale o casd to the reel estate 50 purchased in the namee and on behsl ol Mortgagor, and the certiticate ol the hoklar af the mortgige
mebabtodnass, appomting said auctionsar to make such sale, shall be pnima facie evidence of his authonity in tha real estate, o the eguity ot redamption
fream this maortgage may be foraclosed by sult in any court of compatent junsdiction as now provided by law in the case of past due mortgages. the
Morigagies, or the then holder of the indebtednessies) hereby secured, may bid at such saie and become the purchaser of the resl estate the highes!
Futbder tharafare. The proceeds of any such sale shall he appilied tal to the expensas ncurred in making tha ssla and n all pnior etforts 10 elleod
Vel tion o thie indebtedness{es) secured hereby, nctuding & ressonable attorney's fee, of repsonable attarneys’ fees, as permitted by e for such
sarvicon as may b, or have hoen, nacessary n any one of more of tha foreclosure of this mortgage, of the collection of said indabtednessies) and of
thi puisuit ob any ettorts theretotore directed to that end, including, but without imitation to, the defense of any proceadings igstituted hy the
Meirtiagor of anyons hable for said indebiednessies) or interested in the mortgaged :
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ol §818t8 to prevent or dslay, by any means, the sxsrcise of said powsr of sale on the foreclosure of this morgage. b to tw of whateve!

;mmlmmtmn.m-rhlﬂplidmnrMIﬂmm.hummﬂwuﬂmmﬂh . together peith t thereon: ic)
to the paymant and satisfaction of aaid indebtdtinéssies) and iersst tharson spacificallv referred to to the day of ‘and any other
indebtednessies) secursd by this mortgage: and (d} the balance, if any. shall be paid over to Mortgagor, or MOrtgagoi‘s aucc of igna. n any
-mmmcmmmthmnh,upmww.Mb-mmobiqlﬁunmmmhmlppﬁnuu‘uim *8 MONeY
. 1%, That in the event of the snectment of any law by the State of Alsbama, sfter the date of this ., deducting from vidue ot thw real
‘astase for the purpoks of taxstion any lien thereon, or imposing any lishility upon Mortgagee, in respect of indebtednessiet od harsby. of
;chnqﬁmhwwwnuhwlmwhm-tmﬂ-mﬁmninnmnmduhﬂmundhvrrmm.mmmnmulcuh:nunutnmnmh
1388, 80 8 t0 atfect this mongage. Mortgagor shall psy any such imposed on Martgagee tharaby, and in the svent Mortgagor tiis 10 pay
‘such obligation of is prohibited by law making such the whole of the principal aum secured by this mortgage, together with the mierest

due thareon ahall, at the aption of Mortgages, without notice to sny party, become immediately due and payable.

' 16. The! should Mortgagor bacoms insolvent or bankrupt, or should recaivar of Morigagor's property be appointed; of should Mongaspos
intentionally demage Of Sttempt t0 reMOovVe any improvemens upon said morigaged real estate: or should it be discovared after tha execution snd
de of Wis netrument that there is & defect in the title to or & len or sncumbrance ot any naturs on tha raal sstate prior 10 the len hereol; of in
icase of an error or defect in the above describhed note or thin instrument or in tha axecution or the acknowiedgment therecf: or it 8 homastaad Clawm be
‘yot Up 0 the real estate Or any part thereo! xiverss to this mortgege and if the ssid Mortgagor shall fail for thirty (30) days aher demand by the
IMongages, or other holder or holders of sad indebiadneasies), to correct such defects in the title or to remove any such lign or ancumbeance of

homastesd clalm, of 10 correct any error in sald note or this instrumant or its execution, then, upon any such datault, fallure o contngency. tha |
Mortgages, or other holdar or holders of said indebtednessies], or any part thareof, shali have the option or right, without notice or demand, 10 declare -
' all of anid indebadnessiss] than remaining unpeld immediataly dus and payable, and may immaediately of at any time thereafies foreclose this monigage
ibvﬂ-pnw-ruiuhhuﬂnnmuindﬂrbvnn.umhm.mmnﬂdunrhnmunf:&dhﬂnbﬂﬂm{nl,mnvﬂnﬂ, :

1
5 17. Tratmrhlﬂ.ﬂﬂlwmmhunﬂwwm.ummmt shall ba soid, transfarred, assigned. conveysd. morigaged
' of sncumbered by & lien st sny time prior to the payment in full of the indebiednassios) secured hereby without first obtaining tha prar writan consent
" and approval of Mortgagese which consant and apgroval shall be within Morigages’s sola discretion; that in the evant of any wviolatlon of thie provision,

' the entire unpaid baiance of the indebtednasaies) secured hareby, together with sll interest thereon, shall bacome due and payabie immediataly a1 the
_option of Morigages without notice t¢ Mortgagor, and shall ba recoverabls by Morigagea forthwith or at sny tmea theraafter without stay ol eaecution
“or other procesa and failure of Mortgagor to pay sl monies to Morigages securad by this mortgage shall be en act of default antiling Morigsgee to
. forecioss this morigege in accordance with the terms hereof.

18. Thet It is the intant of tha Mortgegor and Mortgsgee 1o sacwe any and sll indebtednessies) of saw Mortgagor to Mortgages, Now existing of
heraafter arising, due or to become due, absolste oF contingent, liquidated or unliquidated, direct or mdirect, and this mortgege i1s intended and doss
secure, not only the indabtadness hersinsbove spacitically referred 10, but slsa any and all other debis, cbligations and liabilities of sad Morigagor 1o -
said Mert , whather now axis or hareafier arising, and any and alkk axtensions or renewals 0! sama, or any par theraa!, at any tima betore
sctual faction and canceliation of this morngage in the Probate Office where recorded, and whether the same ba evidenced by promissory noOte.
open account, sndorsement, guaranty agreement, pledgs sgressment, of otherwise: that it is expressly spreed that any indebisdrnmis a1 any ume
secured hersby may be sxtended, resrranged of renawed and that sny pert of tha security herein described may be waived or relessed without 0
anywise sitaring, varying or diminishing the force, stfect or lien of this mortgage; and this mortgage shall continug as » first hen on all at the raal estale
and other proparty and rights covarad hersby and not sxplessly releasec untd all sums with interest and charges hereby secured are fully pad. and no
other security now existing or hereafter taken to securs the payment of said indabtednessias) Or any pan thersaf shall in any manner be imoared of
attactad by the exscution nf this - sndd no security subsaquently taken by Mortgagee of othet holdar or holders of 3aid indebiednessias) shell i
any manner wnpair or affect tha sac givan by thia mortgsge; and all sacurity for the payment of said indebtadnessies) or any phrt thersat shall be
1akean, considarad snd held as cumulative.

19. That Mortgagor sgreea for itself and any and all persons of CONCEINS claiming by, through or under Mortgagor, that if it or any one ar more al
them shall hold possession of the sbove deacribed real eftote or any pan thereof subsequent to foreclosure hereunder, 1 of the parbes 30 holdng
possession shall bacome and ba considered ss tenants af will of the purchaser or purchasers at such foreclosure sale; and any such tenant lahng or
retusing 1o surrander possession upon demend shall be guitty of forcible detainer and shall be liable to such purchaser or puichasers for reasonable
rantal of the real sstate, and shall ba subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba susiained by any such tenant as a result thersof being heraby axprasaly waived.

20. That Mort t agress to faithfully perform alf the covenanta of the lesaor or landiord undar present snd future laases aifecting the mortgaged

raal aatate, and do nor t, nor panmit to be done, anwthing which may diménish or impair thair value, or the rents provided for therein, o+
tha intersst of the leesor or of the tharein or thareunder.
21. That Mortgago? sha¥t furnish to Mortgagee within Forty Five ( 45 | days after the closs of esch

tiscal year of Mortgagor. such financial records as the hoider of this mortgage may requirs including. but not imited to, an annual statament of tha
oparation of the real estate which shall include annual statsmants itemizing the income and sxpenses, an itemized rent rof, together with a comphele
financial statement of Mortgagor's sesets and Habilities and ns protit snd loss statament. Such statament shall be prapared by certifiad pubic
accountant acceptable 1o Mortgages of at Mortgages’s discretion be supported by the affidavit of Mortgagor. Said information shall be gwen 1G

Morigages at no axpanss 10 Mortgages.

22 That if the indebtednass evidenced by the note speciticelly raferred to hereinabove is being sdvanced by Morigages to Morigagor under the
terrns and provisions and in accordance with a loan agreemaent of construction loan agreemesnt {“sgreemant”),: the terms and provisions of sad
agreamant ara hersby incorporated by referance as part of thia mortgage as if tully set out harein, and any default in the performance af tha provisions
thersof, of any contract or agreemant batween Mortgagor and Mortgages, shall constitute a default hersuntder entiting Mortgasgee 1o exercise the
ramedias pravided hersin, including the right to foreclose this mortgage in accordance with tha tearms hareot; that sach FUTURE ADVANCE advanced by

Morigages to Morigagor is being advanced in sccordance with an sgraament dated MaY 18, 1998
" and s secured by this mortgage.

P T W T

23. That in the avent this mortgege is sacond and subordinate to any prior morigagels) and in the event the Morigagor should lad 10 makes any
paymants which bacome dus on sax prior mortgage(s), or should default in any of the other terms, provisions and conditions of sait plior mortgage!s)
occur, then such default under the prior mortgageial shall constitute an event of default under the terma and provisions of this mortgage. and the ;
Marigages herein may, st its option, declare the entira indebtednessies) sacured by this moripage immediately dus and payable and \f payment 13 not -
promptly mada, then daclara this morigege in defsult and subject to foraclosure, provided that the Mortgagee hacein may. at its option, maks, on bahalf

. of Mortgagor, any such paymams which become due on said prior morgageis), or incur any such sxpense of obligatons on behalf of Mortgagor. n
. connection with tha said prios murts.lqﬂll. in order to pravent the foreciosure of said prior morigageis), and all such amounts ao expanded by tha

ol e d

within Mortgagee on bahalf of said shall bacome a dabt to the Morigages and shall ba secured by this morigape snd shail bear interest trom
" the date of payment at the maximum legel rate of interest from tme to time permitted by the laws of the State of Alabama, and shall be at once Aol

and paysble, sntitiing the Mortgages to sl of the rights and remedias provided herein, including, at Mortgagee’s aption, the right to foreciose This
- mortgags.

: 24, Tnat provided always that if Mortgagor pays the indebtedness{es) secured by thia mortgage, and reimburses Mortgagea, {15 Succassors and
. aggigns, for any amount it may have expended pursuant 1o the authorization of this morigege, inciuding without limitation, sums spem n payment of
. taxan, SUSASEMANE, INSWance or other liens and intersst thereon, and shall do and parform all other acts and things herein agreed t0 be done, thi
- convayance shall be null and otherwiss it shell remain in full force and etfect,

4 == oy el «

- ] -l .

| 25. That any promiss made by hersin to psy money may be qgforced by a suit st law, and the security of this mortgage shallt nol be
waiveo thersty, snd as to such debts the waives all ot e n under the laws and Constitution of the State ot Alabama and agrecs
to pay #s permitted by law a ressonsble attorney’s fee for the ¢ on thereof.

268. That no delay or failure of Mortgagea to exerciss any option herein given or resefved shall conatitute a waver of such ophwon of estop
| Mortgages from afterwards exercising sama Or any other option at any time, and the payment, or contracting 1o pay, by Mortgagee ol anything
. MOTigagor has herein sgreed to pay shalt not constitute s walver of dafault of Mortgagor in failing to make said payments and shall not astop
Maortgegee fram foreclosing this mortgage on account of such failure of Mortgagor.

i 27. That wharsvar and whenaver in this i shall be required or permitted that notice or demand ba given or sarvad by any party, swch

. notice of demand shall ba given or served, and & not ba desmad 10 have been given or served unkess m writing and forwearded by registered or
. cartifiad mail, retuen receipt requested, addressed as follows:

To Mortgsgor: STYLEMARK HOMEBUILDERS INC

PO BOX 382694

i BIRMINGHAM, AL 35238

To Mortgages: Colonlal Bank
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28. That singular ar plural words used hersin to designate the Mortgagor sheil I:-e conatrved to refer to the maker of J’HI ! amne all

covenants and agreements herein contained shall bind the successors and assigns of the Morhgngur sl every option, Iigh* and pnuiluaga herein
resarved or secured to Mortgagee shall inure to the benefit of its successors and assigns,

29. Thal the unenforceability or invalidity of any provision ar provisions of this mortgage shaill not render any othar grovision or provisions herein
contained unenforceable or invalid. All nights or remedies of Mortgagee heraunder are cumuiative and not alternative, and er® in additon to those
providaed by law. -
IN WITNESS WHEREOF, the undersigned (has} {have] set {its) {hia) {her) (their) hand{s) and seal{s), on tha day end year first above writtan.

wiamesses:

I {SEAL]
OCMEBUILDERS INC

_ (SEAL)
-

ﬁ' By (SEAL
Joe N. Roberts, President
- - (SEALL

—

LHB/wp

STATE QOF ALABAMA ' y
COUNTY }
[, the undersignad, a Notary Public in and for said County, in ssid State, hereby certity that

whase namais) lis) {are) aigned 1o the loregoing conveyance and who (ist {are) known 10 me, acknowisdged befora ma on this day that, bamng informad
af the contents of the conveyance, (ha) (she) [they) axacuted the same voluntarily on tha day tha same bears date.

Gwven undar my hand and official seal thia tha day of .19

Natary Pubhc

STATE OF ALABAMA ]

Jefferson COUNTY )

(. the undersigned, & Notary Public in and for said County, in said State, hereby certity that Joe N. Roberts

whose nams as President of Stylemark Homebullders, Inc. , is signed to the foregomy
canvayance and who is known to me, scknowiedged befors me on this day that, being informead of the contents of tha convayance, he, Bs such officer
arict with full authority, executed the same voluntarnly for and as the act of said carporation.

Given under my hand and official saal thia the 18th day ot .15 99

Ay bl

tary Public '
B W SCMMISS Yy D T e
ppe30

Tiiis instrument prepsred by: PARIS LINDSEY (nat ¥ 31997 .
Coiorval Bank
1928 18T AVENUE NORTH
BIRMINGHAM, AL 35203 Dﬁfﬂifigggﬂﬂﬁﬁggn

10203 A CERTIFﬁE

§ ook W 19550 ’
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