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. NOTICE i
IS MORTGAGE SECURES AN OPEN-END CRERIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASSS IN THE ANNUAS
EROENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTGACGE AND THE PROCEEDS OF THE OPEN-END CREIIT SECURED BY THIS

dﬂﬂ?‘.’ OAGE WILL RE ADYANCED BY THE MORTOAQEE UNDER THE TERMS OF A CREDAT AGREEMENT PETWEEN THE MORTGAGEH AND THHE MORTGAGOR (BORROWER) HArEIJ HEREIN
1 I
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[his Variahle #ate Line of Credit Morigage, made and entered into on MAY 13, 1999, by and between BRUFORD W. PEEK, SR. AND WIFE, JANK P. PEEK (hietrinaficr
eferred to ks “Mortgagor®, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hereinafier referred o as “Mortgagee™), whose address 11 3601 4TH
\ZVENUE SOUTH, BIRMINGHAM, ALABAMA 35201 to sccurs the indebtedness of BUPORD W. PEEK. SR, AND JANE P. PEEK (hereinafier referred 10 as "Borrower ™,

»hether one or mare) tiy Mortgagee.
- RECITALS +

A Tili: SECURED LINE OF CREDIT, The Borrower iy now of may become justly indebied o the Mortgagee in the maximum principal amaount of $30,000.00 This indehiedness O
« evidenced by & certain open-end line of credit established by the Mortgagee for the Borrower pursuani to an Equity Lane of Credit Agreement of even date herewin, (ihe $
"Credit Agreement”). The Credit Agreement provides for an open-eml credit plan pursuant 1 which the Borrower may borrow and repay. and rehorrow and repay. afnmins
from the Morigagee uf 1 & MAXiIMUm principal amount &L any one thme ouaading not excecding the Credit Limat. [

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges Lo he computed an the unpasd balance outstending from time o tHme wiwter the Credit O
Agrzemient al an adjustable annusl percentage rate.  The anrual percentzge rate may be increased or decrensed hased on changes In an index. o

€ MATURFEY DATE. If not esoner tstminaiad aa set forth therem. the Credit Agreement wikl wominate on MAY 13, 2014, and all sums payable thereunder rprincipai. aeress Eh
expenses and charges) shell become due and payable in full.

. A ENT -
NOW THEREFORE. in consideration of the premises and 1o secure the payment of (a) sll advances heretofore or from time time hereafier made by the Morigagee o the
Hurh‘.rwur urmler the Credit Agreement, of any ¢xiension or renewsl thereof, up o 4 maximum principal Amount at any onc time vutsianding il exceeding the Credie Lanul,
(1) Il finance charges payable from time o time on said advances, or any part thereof, (¢} al other charges, tosts and expenses now or hereafier owing by the Horrower tu
the Morigagee pursuant to the Credit Agreement, or any extension or renewal thereof: () ail other inlcbiedness, obligations and liabilities now or hereafler vwing by e
Dorrower 10 (the Mortgagee under the Credit Agreement; or any extendion of ot renewal thereof: and {e) all advances by the Morigagee under the 1erms of s Mongage 1the
agghegate amount of Al such items described in (a) through (e) above being hereinafrer collectively called "Deht™) and the compliance with al! the stiputations herewn comained.
the Morigagor does hereby grand, bargain, seil and convey unto the Mongagee, the foHowing described real csmic:

LOYT 6, ACCORDING TO THE SURVEY OF AUTUMN RIDGE, AS RECORDED IN MAP BOOK 12 PAGES 4, 5 AND G, IN THE PROBATE OFFICE OF SHELRY
COUNTY, ALABAMA,

Source of Tile: BOOK 216, FAGE 419

10O HAVE AND TO HOLD the real estaic unto the Mortgagee, its succesaors and assigns forever, together with all the improvements now or hereafter erecied on
the real estate and &ll easementy, rights, privileges, tenements, appuricnances, rents, royelties, minerl, oil and gas rights, water, waier rights and water stock and all fixtures
now of hereafter attached to the same real estate, all of which., including replacements snd sdditions thereto shaill be deemed to be and remain m part of the real estnte covered
by this Morigage; am all of the foregoing arc hereinafter referred to as *Heal Extate” and shall be conveyved by this Mongege.

The Murtgagor covenanis with the Mortgagee thei the Morigagor is lawfully seized in fee simple of the Real Estaie and has a good right to sell snd convey the Real
Listate as afcresans: that the Real Estate is free of all encumbrances, cacept as sipicid hercin, and the Mortgagor will warrant and forever defend the title to (he Real Esiate unt
the Martgagee against the lawful claims of all persons, except as otherwise herein provided,

The Mongage 15 junior and subordineic (o that certain Mortgage recordad in book VOILUME (997 page 11114, if any and if assigned as recurded in book NOA,
page N/A ue applicable, in the County Probate Office where the land is sifuated (hereinafier called the “First Mortgage ™). 1015 specifically agreed that in the event Jefault shokl
he made in the payment of principal, interest or any other sums payabie under the terms and provisions of 1he First Morigege . the Mongsgee shall heve the nght withoul nolke
(o anyone, but shall not be obligated, tw pay part or all of whatever amdounts may be duc under the terms of the First Mortgage, and any and all payments @) made <hall he
e 10 the debt secured by this Morgage and the Debt {including all such payments) shall be immadiately due and payable_ at the option of the Morigagee, and (his Mortgage
shatt be subject 1o forecingure in all respects ag provided by law and hy the provivions hereod.

The Mortgugor hereby authorizes the holder of any prior mortgage encumbering the Real Estate 0 disclose to the Mongagee the following mformalion: {1} (he
amaunt of indeMedness secured by such moctgage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebtedness 15 of hay been
wy arrears: 41 whether there is or has been any defautt with respect 1o such mongage or the indebiedness sccured herehy: and (5Y any other information reganling such
mosigage o the indehtedness sceured therehy which the Mortgagee may request Fresm time 1o time

For the purpose of securing the payment of the Debt. the Mortgagor agrees o (1} pay promptly when due all taxes, assessments, charges. fincs amd viiier [ve nvs
which taay aitain priority over this Mortgage (hereinafier joinily called “Liens”). when imposed legally upon the Real Estate and il default is made in the payment of the .iens,
or any part thereof, Ihe Morigagee, at its option, may pay the same, (2} keep the Real Estate continuously insured, in such manner arxl hy such companies ax may be
satisfaceary to the Mortgagee; rgrinst loss by fire, vandalism, malicious mischicf and other perids usually covered hy 2 fire insurance palicy with standanl extended coverage
envorsements, with loss, if any. payable to the Mortigagee, as its InfeTest may 4pPear: such insurance 1o he in an amount sufficient o cover the Debr The ongieal insuramee
policy . aml sl replacerments therefor, shall ha delivered o ancd held by the Morigagee until the Debu is prid m full. The onginal insurance porhicy and all replacemenis therefor
must pravide chat they may not be canceled without the insurer giving at least ten days priot written notice of such cancellation to the Murigagee, The Murtgagar horebry assigns
an| pledges tr the Mortgagee, as further security for the payment of the Debt, each and every pobey of hazard insurance now ar hereafier in effect which insures sand
naprovements, or any part thereof, together with al) the righr, tide and mtere<s of 1he Morgagor i and 1o cach and every such policy, including but pot limited W ptl of the
Mutrtgigor's nght, title aixk interest in and to any premiums pakd on such hazard insurance. including ali rights w rerrned premiums  IF the Morigagor Fadls 1o keep Ihe Heal
Fsmife msured as specified ghove then, 8t the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debi due and payable amd this
Mortgage subject o foreclosure, amd this Mongage may be foreclnsed as hereinafter provided; and, regardless of whether the Mortgagee deciares ihe entre et due am!
patable, the Morngagee may. but shall mn be obligated to, tnsure the Reat Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) agans
such tisks of loss, for ils own benefit the proceeds from such insurance thess cost ot collecting same). if collected, o be credited against the Debt, or, at the election of rhe
Muetghgee, such proceeds may be used in repairing or reconstructing the improvements focated on the Real Estaie. AH amounts speri hy the Morgagee for msurange or ko
e payment of Liens shal} become a debt due by the Borrower and Mortgagor to the Mo ee and ai once payable without demand upon or nlice Io the Borrower o
Muetgagor. and shatl be sccured by the lien of this Mongage, and shall bear interest from the Oate of payment hy the Mortgagee uninl paid at the racc ot inicresd provsded o
in the Credit Agreement, The Borrower and Mortgagor agfees (o pay promptly when due the principal and interest of the Dett anct keep and perform every other cosenant

mind agreement of the Credit Agreement secured hereby.

, As further security for the paymeni of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rent
profits, ssues and revenues: (1) Al rents, profirs, iasues, and tevenues of the Real Estare fram fime to time accruing, whether under leases or I2DANCICS MOW € UALINE o
lu:'{cur'tcr crealed, reserving i the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and rewin such rents, profits, yssucs amd revenucs,
(20 Al pudgments, awands of damages and sertlements hercafier masde resulting from condemnation proceedings or the aking of the Renl Estate, or any pact thereal wmder
tha power of eminent domain, or for any damage (whether caused by such 1aking of otherwise} 10 the Real Estate, ur any part thereof, or to any rights appurienant thereto,
inctadting any award for change of grade of sirects, and all payments made for the voluntary sale of the Real Esore, or kny par theeeof, in licu of the cxercise of the power
of eminent demain, shall be paid to the Momgagee. The Morigagee is herehy nuthorized on thchalf of and in the name of the Martgagor to eaecuie and deliver vatul acguifiances
tor, or appeal from, Any such juigments or awands. The Mortgagec may apply all such suma received, or any part thereof, sfier the payment of 8l the Mortgagee s expiciine
aourred in connection with any proceeding or transaction described in this suhparagraph 2. inchuding courl costs and anorney’s fees, on the Debt tn such manner as e
Mangagee elecis, or, at the Mortgagee’s aption, the entire amount or any part thereof so received may be released or may be used o rebuitld. repam of restore any of sll ol

fhe improvements located on the Real Estate.

: The Mortgagor herehy incorporates hy reference into this Morigage il pf the provisions of the Credit Agreement of even dale herewith. Mongagaoy agrees 1hal,
m the event that uny pravision or ¢lause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other proviseoms ul thin

Marigage or the Credit Agreement which can be given effect. 11 is agreed shat the provigions of the Mortgage and the Credil Agreernent are seveTable amd glun_ i e o spore
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sf e provisions contained in this Mongage or in the Credit Agrecrent shall for any reason be held (o be invalul, illegsl. or unenforceable m any respeci, nuéh invaliddy,
llegatity, or unenforceabiliy shall not affect any ather provision hereof; this Mortgage shall be construed as if such invalid. illegal or uncnforceable ;*uvisiﬂn hes never heen

-onmined herein. 1f enactment or expiration of applicable laws has the efféct of rendering any pravision of the Credit Agreement oc this Monigage snenforcesfle according
W its terms, Mortgagee, al its oplivn, may require the immediate payment in full of all sums secured by this morngage and may invoke any remnditn perminq b re e t

_ The Mortgagor agrees to keep the Real Estate and all improvements located (hereon in good repair and further agrees nat (0 commit wasie of #I‘I‘I’l’u it
iy {tluter.lnm!inn of the Real Estate. and at all times to maintain such improvements in as good condition a1 they are. reasanable wear and tcar excepted. E_‘

, If all or any part of the Real Estate or any interest therein 13 sold or transferred hy Mortgagor without Mortgagee's prior wriien consent, exchudimg (w) the umﬁ“
of & liea or encumbrance subordinaie o this Morngage {b) the creation of 4 purchase money security interest for household appliances (c) the transfcr by devisc, desceng or
by {I};:-crntiﬁn of law upon the desth of & joint tenant of (d) the grant of any leaschold imzrest of three years or less not containing an option 10 purchase, Mortpages My, 3
Morigagee's option, doclare all of the sums secured by this Morigage 1o be immodintely due and payable. Mortgagee shall have waived such option o accelerate H, prigyo
the yale or mansfer, Morgagee and the person to whom the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person s salisfuctrytu
Mni tgagec and that the interest payable on the sums secured by this Mortgage shaft be at such rate as Mortgagee shall request. -

_ The Mortgagor agrees that no delny or fallure of the Morgagee 10 cxcrcise any opiion to declare the Debt due and payabie shail be deemed 4 waiver olwibc
Moftgages s right to exercise such option, either as to any past or prescnt default, awl it is agreed that no terms or conditions conwined in this Mortgage shall be watved. uhéébd
0T :I-hnngtd except by a written instrument signed by the Morigagor ard signed on behalf of the Marigagee by one of its duly puthorized representatives —

: After default on the part of the Borrower or Marigagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for die foreckosure uf
thid Morigage, shall be entitled to the sppoiniment by any compelent court, without notice to any party. of a receiver for the rents, issues and profits of the Real Esiuie, with :
pn#:r 1o lease and control the Real Extse, end with such other powers as may he deemed neccasary. E

i

| Uipon request of Borrower {separately or severally, if more than one). Mortgagee, at Mortgagee's c:-pt'mn' prier o relezse of this Mortigage, may make future sivames
v Borrower (separaicly vr scverglly, if mote then one), Such Rrure advances, with interest thereon, shall be secured by 1his Mortgage when evilenced hy promissary paley

stating that said notes are received herehy.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debi includes the indehiedness evidenced by the Credit Agreement hereinabove refered
(v #nd any or all extensions and renewaly thereof and advances and any interest due on such extensions, renewals and advances) andd all other indetiedness secured herchy and
reimburses the Morigagee for any amoums the Mortgagee has paid in payment of Liens or insurance premiums, and intcrest thereon, and fulfills all of morigagor's obligatiens
andler this Morigage, ihis conveyance shall be nubl and void. But if: (1} any wamenty or tepresentation made in this Mortgage is breached or proves Takse i any material
respect; (2) default is made in the due perfonmance of any covenant or agegement of the Mortgagor under this Movgage: (3) defauit is made in the payment «: the Murtgagee
of uny sum paid by the Mortgagee under the authority of any provision of this Mongage: (4) the Debt. or eny part thereof, remains unpaid st mawrnity; (5) the mmterest of
the Morigagee in the Real Estate hecomes endangered by reason of the enforcement of any pricr lien or encumbrance, {h} any statement of hen is fited ngainst the Reul Esiate,
or any part thereof, under the statutes of Alabama reiating to the liens of mechanics and materiglmen (without regard to the exislence or nonexntence of the debt or the e
on which such siatement is bases; (7) eny law is passed imposing or authorizing the Imposition of any specific tax upun this mengeye or the Debi or permHting o puthonizing
the deductivn of any sych wx from the principal or interest of the Debt, or by virrue of which any tax lien or assessment upon the Real Eswie shall be chargeable against the
owner of this Morigage; (N} eny of the stipulations conined in this Mongage is declared invalid or inoperative by any court of competent junsdiction, 19 Bormwer or
Mortgagos nr any of them (a) shall apply for or consent to the appointment af a receiver, rustec or liquidator thereof of the Real Estate or of all or u substannal part of such
Horrower's of Morigagor's assets, (b) be adjudicated a bankrupt or insolvent or file 1 volanlary petition in bankruptcy, (c) fail, or admic in weiling such Bofrower s o
Maortgagor's inability, generally 10 pay such Borrower’s or Mortgagor's debts as they come dué, {(d) make a general assignment for the benefit Of creditors, (e) ke a penifki
b AN Answer seeking Tenrganization of an arrangement with creditors or taking advantage of any insolvency law. (fy fic an answer admitting the matcrinl wlbegabiens of ot
consent 1o, or defuult In answering o petition filed against such Borrower or Mortgagor in any bankrupicy, reorganizing: of insolvency proceedings, or (g) an wedier tor rehief
or other judgment or decree shall he entered by any court of competent jurisdiction, approving & petition secking liquidanen or reorgantzation of the Borrower ar Marigagor.
ot any of them, if more than one, or appointing @ receiver, trustee or liquidator af any Borrower or Morigagor or of the Real Estate or of alt or » suhgtantial part of the asyetx
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid halance of the Debt shadl At once become
Jue and payable and this Morigage shall be subject to foreclosure and may be foreclkased as now provided by law in case of pasi-tie mortgayes: and the Morigages shafl b«
awthorized o fake perasession of the Real Estate and, after giving notice of 1he rime, place and terms of sale by publication once a week for three consecutive weehs 1IN sime
newspaper pubfished in ihe county in which the feal Estaic is kovated o sell the Real Estate 1n front of the courthouse doar of said cuunty at public outery, 10 the highest brlder
fur cash and to apply the proceeds of said sale as follows: first, [0 the expense of advertising. scling and conveying the Renl Estate and foreclosig this morigage. i Lud g
a reasonable anormey's fee; second, W the payment of any amounts that have been spent, or that it may then be necessary to spend. I payIng IMSUFBNCe prenitums, hens of
other encumbtances, with interewt thereon; third, t the payment in full of the balance of the Debt amd interest thereon, whether the same shall or shail not have fully matured
ut the date of said sale. but no interest shail be collecied heyond the duy of sale and oy uneammedt interest shall be credited o the Burrower, sl fourth, the balange, o wny.
ts be pawd to the party or panies appearing of record s the owner of the Real Estale at the time of sale, after deducting the cosl of ascertainmg wha 5 such owner The
Murigagor ayrees that the Mortgagee may bid a1 any sale had under the terms of this Morigage and may purchase the Real Estate if che highest hidder therenf Al 1he
foreclusure sale the Real Exiate niay be offered for sale and sold as 3 whole without first offering in any other manner or may be offered for sale amd sukd inany uther manne!
e Morngagee may elect. The Borrower amd Muortgagor agrees to pay all costs, including reasnnable anorney's fees, incurred hy the Mortgugee i collecting or secunag of
alrempting 1o collect i secure the Bebd, or any part thereof. ot in Jefendimg or attempting to defercd the priority of this Mortgage agamst any irent ur encumbrance on lhe Real
Fatate, untess this Morigage 15 herein expressly made subject 1a any such lien of encumbrance; and/or all vosts incurret in the foreclosure of this Mortgage. cither umler 1he
powel of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full emount of such costs incurred by rhie Mortgagee sfal! be a pan ol
the Debe and shal! be secured by this Mortgage. The purchaser at any such sales shall be under no obligation [0 see to Lhe proper applation of the purchase money In the
cvent ul @ snle hereunder, the Murigagee, or the owner of the Debt and Mortgage. or auctioneer, shal execute to the purchaser for and in the name of the Morgragor a decd
tor the Real Estate.

Morgagor waives all rights of homestcad cxemption in the Real Estae and relinquishes all rights of curesy and dawer in the Real Estate. Phural or singular words
aved herein 1o designate the undersigned shall be constued o refer o the maker or makers of this Mortgage. whether one or more namral persona. Al covensnty #nd
pgreements herein made by the undersigned shiall bind the heirs, personal representatives, successors and assigns of the undersigned, andd every option, right ard privilege herein
ruseryed b1 secured 1o the Mortgagee, shall inure to the henefit of the Margagee's successors anm assigns.

Murtgagor sprees 1hat ail of the pravistons printed ahave are agreed to and accepled by Mortgagor and constitute valid and enforceable ptovisions of this Mostgage
(N WITNESS WHEREQEFE, the undersigned Morigagor has executed this instrument on MAY L3, 1999

STATE OF ALABAMA
COUNTY OF SHELBY

. the undersigned authority, a Notary Public. in and for sasd County in said State, hereby centify that BUFORD W. PEEK., SR, AND WIFE, JANE P. PEEK whis
parmeds) is (are) signed o the forcgeing conveyance, arnd who is (are) known to me, acknowledged before me on this L, being informed of the coments of said conveyanue.
i+ihe tthey) excouled The same voluntarily on the date the same hears date. Given under my hand and officialSesl o L1999 /]

My Ciomnmission ¢apIres: /O ZX Z)OO z_,.-- o Notary

FHIS INSTRUMENT PREPARED BY J RACHEL TAYLOR - TRIMMIER LAW FIRM, Post Office Box 1885, Bwmingha A%200 - LHRS
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