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' MORTGAGE

THIS MORTGAGE Is mace s~ STH day of MAY, 1999 |
 between the Grantor, JOHN O. MOORE SR. AND JANE M. MOORE, HUSBAND AND WIFE |

(hefein "Borrower”), and the Morigagee. SOUTHTRUST MORTGAGE CORPORATION
a oorporation organized and existing under the laws of THE STATE OF DELAWARE

(herein "Lendor”).

WHEREAS, Borower is indebted to Lender in the prncipal sumof USS 131,800.00
and exiansions and

ranewals thersol (narein “Note’), providing for monthly instaliments ol principal andg interest, with the balance of indebiness. if not sooher pasd, due

and payable on  JUNE 1, 2014
TO SECURE to Lender the repayment ot the indebtedrness
with intarast thereon, advanced in aceordance herewith 1o protedt

gvidenced Dy the Nota, with interest thereupon; the paymert of all other Sums,
the security of this Mortgaga: anc the perlormance ol the covenants ancl agrea-

mants of Borrower herein contalned, Borrower doows hersby grant and convey 1o Lender and Lender's succassors and assigns with power of sale,
the foliowing described property ocated in the County of SHELBY
Staie ol Alabama;

1ot 5, Block 1, according to the Survey of Kerry Downs, as
recorded in map book 5, Page 135 in the Probate office of
Shelby COunty; being cituated in Shelby County, AlLabama.

This is a purchase money mortgage

which has the addreas of 3304 TARTAN CIRCLE
[Street) ] |

Alabama 35242~ (harain "Property Address™;

[Zip Coa|

T3 HAVE AND TO HOLD such property unio Lender ang Lender's Successors and assigns, forever, together with all the improvermnents Naw
or hereafier aracted on the property, and all sasements, rights, appurtenances and rents, all of which shali be deemed 1o be and remain a part of
the propérty covered by thie Morigage; and all of the foregoing, together with said property (or the ieasehold estate it ths Mortgage 15 On 2
isasehoid) are herainalter raterred to as the “Property”.

Borrower covenants that Borrowar is lawfully seized of the estate hareby conveyed and has the nght lo mortgapge, grant and convey the
Proparty, and that the Froperty s unencumbered, excapt for encumbrances of record. Borrowsr covenants that Borrower warrants and wilt detend

generally the titie to the Proparty agains! all claims and demands, subject 1o encumirances of record.

LINIEQORM COVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal and intaresBorrower snati promptly pay when due \he

Note and late charges as provided in the Note.
2. Funds for Taxes and Insurandiubiect 10 apgiicable law or a written waiver by Lender, Borrower shall pay 10 Lender on tha day

monthly paymaents of principal and interest are payable under the Note, until the Nota is peid in full, a sum (herein -Funds”) equal ic one-tweitth ot
the yearly taxes and assesaments (including condominium and pianned unilt development assassments, ! any} which may aftam prionty Over s
Mortgage, and ground rénts on the Froperty, i any, plus one-twelfth of yearly premium instaliments jor hazard nsurance, plus one-twelfth of yearny
premium ingtaliments lor MonNgage insurance, if any. all as raasonably estimated initially and from time to time by Lender on the basis ol assess-
ments and bills and reasoneble sstirmates ihoreol. Borrower shall not be obligated to maka such payments of Funds 0 {ender 10 the extant that

Borrower makes such payments to the holder of & pricr montgage o dead of trust it such holder is an institutional Lender.

It Barrower pays Funds to Lender, the Funds shal be hekd in an institution the deposits or accounts ot which arg insured of guarantesd by a
Federal or state agency {including Lender # Lender is such an mstiution). Lender shall apply the Funds to pay said 1axes. AS5095Ments, Msurance
pramiums and ground rents. Lender may not charge for 6o hotding and applying the Funds, analyzing said account of venlyng and compding sawd
aggagsments and bils, unless Lender pays Bormower nterest on the Funds and applicable law permis Landor to make such & charge. DOMows

arct Lander may agree in writing at the time ol execution of this Mortgage that interast on the Furkds shall be paid to Botrower. and unkess such

sgreement i3 made or applicable law raquires such intarest to be pad, Lender shall not be required to pay Borrower any intefast or earmings on the
g credits and debits ta the Funds and the purmrsa

Funds. Lender shall give to Borrower, without ¢charga, an annual accounting of the Funds show
tor which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums sacured by thus Mortgage

principal and interast indebtodness evidanced by the
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It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pnor to the due dates of taxes.

a38essments, insurance premiuma and ground rents, shall exceed the mmount required 1o pay said taxes, assessments, h'rsurm;pm'nlunﬁ and
ground tents as they fall due, such excess shall be, at Borrower's option, either promgtly repaid to Borrower or credited to Borrower on monthly in-

staliments of Funds. 1if the amount of the Funds held by Lender shall not be sufficient 1o pay taxes, agsessmants, insurance premiuins and nr:‘um
rentas as they lall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments is Lender may
require, 2

T R LI _1m—

Upon payment In full of all suma secured by this Mortgape, Lender shall promptly refund to Borrower any Funds held by Lender. It under
paragraph 17 herect the Property is sold or the Property ls otharwise acquired by Lender, Lender shall apply, no later than mmediatety prior to the
sale of the Property of Its acguisition by Lender, any Funds held by Lander at the time of application as a credit againgt the sums secursd Dy tris
bartgage.

3. Appiication of Faymentiiniess applicable iaw provides otherwise, all payments receivexi by Lender under the Note and paragraphs |
1 &nd 2 hereo! shall be appliad by Lender fimt in payment of amowrts payable to Lender by Borrower under paragraph 2 hareal, then 1o INterest
payabie on the Mote, end then i the principal of the Nota.

4. Prior Mortgages and Deesds of Trust; Charges; Rderawer shall perform all of Borrower’'s cbligations undar any morgage, gead
of trust or other security agreement with a lien which has prlority over this Mortgage, including Borrower's covenants o make payments when due
Borrower shall pay or cause to be paid all taxes, assessments and other charges. fines and impositions atiributable to the Propsity wiich may attan
a priarity over this Mortgage, and leagehiok! paymaents or ground rents, if any.

8. Hazeard InsurancBorrower shall keep the improvemants now exisling or herealler erected on the Property insured agams! i08s Dy
tre. hazarda included within the term “extended covarage®, and such other hazards as Lender may requirg and in such amounte and lor such
periods as Lender may require.

The insurance carriar providing the insurance shall be chosen by Borrower subject 1o approval by Lender. provided. that such approval shait
not be unreasonably withheld, Al Insurance policies and renewals thereol shall be in 2 form acceptable o Lender and shail Include a slandard
morigage clause in favor of and in a lorm acceptabie to Lender. Lender shall have the right 1o hold the policies and renewals thereot, subyect 10 the
ierms of any morigage. deed of trust or other security agreement with a lien which has priofity over this Mortgage.
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in the event of loas, Borrower shall give prompt notica to the insurance carrier and Lender. Lendar may make proof of loas f not made
promplly by Borrower.

It the Property is abandonod by Borrower, or It Borrower fails 10 regspond to Lendar within 30 days from the date notice IS ma#ed Dy Lender 10
Borrower that tha insyurancs carrier offers to sotils a claim for incurance boenofits, Lander is authofized to collect and apply the MSLrance DIOCeads Al
Lander's Sption Sither 1o rostoration or rapay of ha Propary of 1o e suma securad by this Mongage.

6. Prassrvation and Maintenanos of Froperty: Laasahoias; Condominiuma, Ftanned Unit Develdinvesii shall keep e
Property in good repair and shall not conmmit waste or parmit impairment or dateriomtion of the Property andt shatl Comply with the provisions of arry
ieass if this Moripage is on a leasehold. | this Mortgage Is on & unit in a condominium of a planned unt development, Borrower shel perform all of
Borrower's obligations under the deciaration or covenants creating or governing the condominium of planned unit gevelcpment, the by-laws and
regulations of the condominium or planned unit davelopment, and constituent documents.

7. Protection of Lander's Security Borrower faits to perform the covenants and agreements contained in this Mortgage, or if any ac-
tion of proceeding is commenced which materially affects Lender's imerest in the Property, then Lender, at Lendec's option, upon notice 1o
Borrowar, may make such appearances, disburse such sums, ncluding reasonable attormeys’ leas, and take such action as Is necessary o protect
Lender's interest. |f Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay ihe
premiums reguired to maintain such insurance in eifect unté such time as the requirement for such INsurance terminales in accordance wiih
Borrower's and Lender's written agreemeant or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast thereon, at the Note rate, shail become additional indebtadness
ol Borrower secured by thia Morigage. Unless Borrower and Lender agroe 1o offer terms of paymen!, such amounts shall be payahble Upon nolice
trom Lander to Borrower requesting payment theveo!, Nothing contained in this paragraph 7 shall require Lender to incur ary axpense or take any
action hareundear.

8. Inspection.Lender may make or cause to be made reasonable entries upon and inspections ot the Proparty), provided that Lendet
shall give Borrower notice prior 1o any such nspection specifying reasonable cause theretor related to Lender's interest in the Property

9. Condasmnation. The procesds of any award or claim for damages, direct or consaguential, in connaction with any condemnaton or
othar taking of tha Proparty, or part thereol, or for conveyance in liau of condemnation, are hereby assigned and shafl be paid io Lender. subyect 10
the terms of any morigage, deed of trust Or other security agreement with a lien which hasg priarity over this Mortgage.

10. Borrower Not Relaased; Forbesarance By Leander Not a Wikhrmnsion of the time for payment or modification of amadization of
lhe sume secured by this Martgage granted by Lender io any succeasar in interes! of Borrower of amortization of the sums secured by this Deed ot
Trust granted by Lender o any succesaor in Interest of Borrower shall not cperate to releass, in any manner, tha liabiity of the origina! Borrower and
Borrower's successors in intevest. Lender shall not 1o be required ta commence proceadings against such successor or reluse 1o extended lime lor
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the ongnal Borrower and
Borrower's successcrs in interest. Any forbearance by Lendaer in exercising any right or remedy hersunder, or otherwise afforded by applicabie law.

shall not be a waiver o! or preclude the exercise of any such night or remedy., :

11. Succesaors and Assigns Bound; Joint and Several Liabliity; Co-sigiwrxovenants and agraements heren contamed shali
bind. and the rights hersunder shall inure 10, the respective successors and assigns of Lender and Borrowar, subject to the provisions of parageaph
16 hereot All covaenants and agresments of Borrower shall be joint and several. Any Borrower who co-signs this Mongage, but doas not exacute
the Note, (a) is co-signing this Deed of Trust only 1o grant and convey that Borrower's interest in the Property to Trusles under the 1ems of this
Mortgage. (b} i3 not personally liable on the Note or under this Mortgage, and (c) agrees tha!l Lendar and any other Borrowar heroLndar may agree
o extend, maodify. lorbear, or make any other accommodations with regard o the terms of this Mortgage or the Nole, without that Borrdwatr's con-
sant anc without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.
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_ 12. NotioaExcept for any notice required under applicatie law 10 be given In another manner, [a}lnrmtbthﬂmmprc!vmdbrh
mmnemh-glmnymnnrwmmuummwmmmmmmmatnpmmpmmw
other acidraes as Borrower may cesignate by notice 10 Lender ss provided hersin, and (b} dny notice to Lender shall be given by certified mafl 0
Lander's address stated hersin or 1o such other address a3 Lander may designate by notice to Borrower as provided herein. Arrrrrﬁcaprwh-d
for in this Morigage shail be desmed 1o have been given  Barrowsr or Lander when given In the manner designated herein, .

-

13. Governing Law; Severabilihe stats and 1ocel laws appicabie 10 this Morigage shall be the laws of the jurisdiction in which the
Property s ioosled. The {oregoing santence shall not imit the applicabty of Fedarnml law 10 this Mortgage. in the svent that any provision or clauee
ﬂﬂmwh_mmmwm.mmuummmmmdmmumNmmm:-.mb-
m;mmu'mmwnumnmﬂmmwmmHm.ummmmm. As used
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14. Borvewer's CapyBoamower shell be fumished a conformed copy of the Note and of this Morigage at the ime of 8xecution o after
recordetion hereol.

15. Aahabititation Loan Agreemediorrowsr shall fulfil ail of Bomower's obligations under any home rehabilliation, wnprovement,
repalr, or other 10BN agresmant which Bormower enters Into with Lender, Lender, &t Lender's option, may require Borrower to execute and deliver 10
Lender, In & form accapiable 10 Lender, an assignment of any rights, ciaime or defeness which Borrower may have ageinst parties wha supply labor.
matarials or serviods in connection with mprovemants made 10 e Property.

. O

Lk

4. Tranater of the Property or a Beneficlal inderest in Borrdial.or any part of the Property or any interest in it is sokd or trans-
fm-d{nrﬂnmhhruthﬂotmmrhmmwwﬂwmhrﬂammWJMLM:pruwﬂttmcummt.
Lender may, at ks option, require immediste payment in full of it sume sacured by this Mortgage. However, this option shalt not be axercised by
Lender { axercies la prohibied by tederal iaw as of the date of this MOrQAQS.

it Londer sxerciess this option, Lender shall pive Borrowsr notics of acosiemtion.  The notice shait provide a period of not less than 30 days
from the cate the notice s deliversd or maied within which Borrower must pay sl sums secured by this Morigage. if Borrower talls to pay 1heed
ummnhmumwimmymwmwmmwwmmmammnuum
BOrTCwWar.

NON-UNIFORM COVENANTS. Bormowser and Leader further covenant and agree &8 folows: ,

17. Acoslerstion’ Remedies. Fxospt as provided in paragraph 16 hareof, upon Borrower's breach of any covenant of agreement
mmmmmum-“hmmnmmmwmmmmwmm
wmum-whmﬂh-ndmmhM:ﬂIMlmwummm:ﬁH
date, not leas than 10 daya from the dete the notice ls mailled 10 Borrower, by which such breach must be SUred; snd (8) that Taliure W e
such breach on or belore the dete specified In the notice may result in accelerztion of the sums ieeured by this Morigage and sxie of the
Property. The notios shell further inform Borrower of the right %o reinstate after acosleration and the right %0 bring a court action to aaae
the nonatistence of § detault or sny other defenas of Bormower %o acceleration and sale. Hf the breach is not cured on or bedora the dats
Whhnﬂh“,ﬂ“lm“hhtﬂﬂﬁmmwmwuhwdu.u.tdm-
abls without further demand and may lnvohe the power of ssle and any other remedies permitied by spplicatile law. Lender shall bs antit-
led 1o collect sl ressonable costs and sxpenses incurred In pursuing the remadies provided In this pursgraph 17, including, but not Femited
to, reasonabie sttomeys’ feas.

ﬂmhmmmﬂmmmm:mﬂ-mmmmmmhmmmm 12
hereof. Lender shall publish the notics of Bale ONCS 3 Wesh for thres consacutive waeks in some newspaper pubiished In SHELBY
County, Alabama, snd thereupon shall sell the Property 10 the highest bidder at public suction xt the front door of the County Courthouse
of the sald County. Lender shall deliver 1o the purchaser Lander’s dead conveying the Property 80 sokl. Lander or Lander's designes may
purchass the Property at any sale. BoITower covenanms and agrees that the prooseds of the sale shail be applied In the following order: (a)
tuummmwmmmmumwmummmm'mmmamm:{bm
all suma sscured by this Mortgage; and (<) the sxcess, if any, 10 the person or persons legally entithed therelo.

18. Borrower's Right to Relnstaliiotwithatanding Lender's acceleration of the sums secured by this Morigage due io Borrower's
breach, Borrower shalt have the right 10 have any procesdings bagun by Lender 1o enforce this Morigege discontinued at any time prior 10 the ear-
lier 0 occur of () the Mih day belore sale of the Property pursuarnt 10 the power of sale contained in the Mortgage O (i} entry of a judgement en-
forcing the Morigage ¥ (n) Bomowsr pays Lender all sums which would be then dus under this Mortgage and the Note had no acceleration
ecGured; [b}mﬂmﬂhﬂﬂdwmmeHWMMhmw:{c]Borrmuarpa\mnﬂ
fﬂmﬂimmwmmmmwmwdwmhmmm,mﬂhmhtm
Londers remecies as provided In paragraph 17 hereof, Including, bt not imited 1o, reasonable attomeys' fees: and (d) Borrower takes such action
umemmuqunbmthmﬂmdmW.W:Mthhﬁmwmﬂmwmuyﬂw
sume secured by this MOrgage shall QONtinuUe UNIMPRIred. Upon such payment and cure by Borrower, this Morigage and the obligations secured
heraby shall remain in full foros and effect as if N acceleration had occyrmed.

r"_;:-_* x ur;n i ""_‘.ff."l"!’"\‘

19. Assignment of Rants; Appointment of Receiver: Lender in Possasalliional sacurily hereuncer, Bomower herely assigns
to Lender the rents of the Propaty, provided that Borrower shek, prior 1o accelecgion under paragraph 17 horacl or abandonment of the Property,
have the right 1 colect and retaein such renis &s hey become due and payable.

Upon aoceleration under paragraph 17 hereol or abandonment of the Property, Lander, in person, Dy agent of by judicially appointed
receiver, shatl ba entitled 10 ender upon, take posseasion of and manage the Property and o colloct the rents of the Property including those past
due. Al rents collected by Lender or the receiver shall be appiied first to payment of the costs of managsment of the Property and cobaction of
rents, nCiuding, but not #mited 10, receiver's fees, premiums on recoivers bonds and reasonabie attomeys’ fees, and hen to the sume secured by
thig Morpage. Lander and the receiver shall be Hable 10 account only for those rents aciuslly recalved.

m.ﬂmumpnﬁmdﬂnﬁmwmw,mMorwmmﬂmwmmdumermnmmu
Mortgape without change 1o Bomower. Borrower shall pay all costs of recordation, if any.

21. Walver of HomesteadBorrower hereby waives afl right of homestead exempition in the Property and relinQuishes all right of OCwer
and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT | 1
AND FORECLOSURE UNDER SUPERIOR _ A
MOHTGAGES Oft DEEDS OF TRUST !

L '- "
mwmmnmmmm.ﬁdﬂmﬁwmmmnmmmmmﬂ
uorwnwHnun-m.m.uw-mthmmmﬂmmw.ﬁwmmnmmw
ol any sale or oiher forsclosure action.

N WITNESS WHEREOF, Borrowsr has sxsculed this Morigags.

(Seal) ﬂ ﬁ QoA (Seal
“Bomawer M. MOORE .- B

STATE OF ALABAMA, SHELBY __ County as:

Onthis STH dayof MAY T N Mmm_-_s

. a Notary Publiic in and for said county &nd in 3aid state, heneby certily that _
JOHN O. MOORE SA. AND JANE M. MOORE _whose nama(s) ARE signad 1o the
foregoing corveyanoe, snd who Qb known o me, scknowledged betore ma that, being informed of the contents: of the conveyance.
— 'he¥Y ___ executsdthe same voimiadly and as THER
act on thw day the same bears date.

Given under sy hand and seal of office this the _5TH

Signed, sesled ard delivered in the pressnce of.

day of Y 1g 198

\y Commession Expies: tl\SloI - o

— —— S0 Belom This Line Reserrsd For Lander and Racordern)
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ADJUSTABLE RATE RIDER i

(5 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is mede this &TH dey of  MAY, 1999 , oand is
incorporated into snd shall be deemed to swend and supplement the Mortgage, peed of Trust or Security Deed (the
"Gecurity lnstrument™) of the same date given by the undersigned (the NEorrowert) to secure Borrower’s Adjustable
Rates Note (the “Nota") to
SOUTHTRUST MOATGAGE CORPORATION {the "Lender®}

of the same date snd covering property described in the Secyrity [nstrument and located at:

3304 TARTAN CIRCLE BIRMINGHAM, ALABAMA 35242-

Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. '

ADOITIONAL COVEMANTS. In eddition to the covenants and agreements macle in the Security [nstrument, Borrower and
Lender further covenant arxi agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875 %. The Note provides for changes in the interest
rate and the monthly payments, as follouws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intersat rate i will pay may change on the first day of JUNE, 2004 . and on that day
every 60th month thercafter, Each date on which my interesi rate could change is called a "Change Data. " ‘

(B} The Index

Reginning with the first Change Date, my interest rate Will be based on an Index, The "Index" g the weekly
aversge yield on United States Treasury securities adjusted to & constant maturity of 5 years, Bas made available by
the Federal Reserve Board. The most recent {ndex figure availabie as of the date 45 deys before esch Change Date is
called the "Current lndex.™

1f the Index is no longer availabte, the Note Hoider will ¢choose & new index which is based upon comparabl e
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Wolder will calculate my new interest rate by adding

Two and Three Quarters
percentage points { 2.760 %) to the Current Index. The Note Holder will thery round the result aof this

addition to the nearest one-eighth of one percentage peint ¢(0.125%). Subject to the Limits stated in Section &4(D)
below, this rounded amount will be my new interesr rate until the next Change Date.

The Hote Holder will then determine the amount of the monthly payment that would be sufficient toe repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substentially equat payments. The result of this calculetion will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am recquired to pay at the first Change Date wiil not be grester than 11.875 % ar
less than 3.8756 %. Thereafter, my interest rate wWill never be increased or decressed on any single Change
Date by more than Four { 4000 %) from the rate of interest [
have been paying for the preceding 60 months. My interest rate will neaver be greater than 13.875 %.

(E} Effectiva Data of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthliy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes
again.

(F) Notica of Changes

The Note Kolder will detiver or mait to me & notice of any chenges in my interest rate and the amount of my
monthly payment before the effective date of sny change. The notice will include information required by lew to be
given me and also the title and telephone number of a person who Will anawer any questich 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL WTEREST IN BORROWER

Uniform Covenant 17 of the Security [netrument is amended to read as fol lows:

Transfer of the Property or & Baneficial Interast in Borrowar. (f all or any part of the Property or any interest
‘m it is sold or transferred (or if a beneficial 1nterest in Borrower is sold or transferred and Borrower 1s not o
naturai person) without Lender’s prior written consent, Lender may, at 1ts option, require immediate payment in full
of nll aums secured by this Security jmetrument.  Nowever, this option shall net be exer¢ised by Lender if exercise
14 prohibited by teders! law as of the date uf this Sccurity Instruwment, Lender also chall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trancterpe
as if 8 new Loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security will
ot be impaired by the {osn assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER- § YEAR AAM ~ Single Family -Fannle Mae/¥reddie Mac UnHorm lnstrument Form 3131 788
GFS Form - G002002 (7T1.12)




|

L
! I

To the extent permitted by applicable law, Lender may charge » repsonable fee s & condition to L:ﬂd&r"s consent
to the losn asssumption. Lender may also require the transferee to sign an assumpt ion agreement that is acceptaffte fo
Lender and that obligates the transferee to keep all the promises and agresments made in the Note and 1n this
Securfity Inatrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless

Lender relasses Borrower in writing.

1f Lander exercises the option to require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide s period of not less than 30 davs from the date the notice is deliverad or

mailed within which Borrower muat pay all sums securcd by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may irnvoke sny remedies permitted by this Security instrument

without further motice or cemand on Borrower.

BY SIGWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

é’-/%ma—— / Som

-Borrower

Soal
:ﬁl!uum]

Seal
e (See)

Soal
-E’é?r%wur}

(Sign Onginal Only)

k.

tI_.! g
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Loan No. 5085387 J | |
| PLANNED UNIT DEVELOPMENT RIDER o
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisSTH day of _MAY, 1988 3

and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust pr Seculity
Dead (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”} to securd Borrower’s
Note to __SOUTHTRUST MORTGAGE CORPORATION ({the "LBndar")

of the samae date and covering the Property described in the Security Instrument and iocated at:
3304 TARTAN CIRCLE, BIRMINGHAM, ALABAMA 35242-

|Froperty Ackdmeas |
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in -

(the "Declaration®). The Property is a part of a planned unit development known as

|Mame ol Pt:.nn-d Lt Dhrl:lmntl o
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association”} and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documaents” are the: (i) Daclaration; {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rulgs or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to tha Constituent Documents.

B. Hazard insurance. So long as the Ownars Association maintains, with a generaily accepted insurance
carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and which provides n-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lander waives the provision in Uniform Covenant 2 for the monthly payment to Lendar of the yearly
premium instaliments for hazard insurance on the Propeny, and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is desemed satisfied to the extent that the required coverage Is provided by tha Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 10ss 10
the Property. or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumant,
with any excess paid to Borrower,

C. Public Liability insurance. Borrower shatl take such actions as may be reasonable 10 insure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security Instrument as
provided in Unitorrn Covenant 9,

E. Lendar's Prior Conaent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except tor abandonment or termination regquired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or
gminent domain;

(ii) any amandment to any provision of the “Constituent Documents” if the provision s for the express
bonefit of Lender;

(iiiy termination of professional management and assumption of self-managemant of the QOwners
Association; or

(iv) any action which would have the effect of rendering the public hiability Insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remedies. It Barrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by
the Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shdll be payable, with interest, upon notice from Lender
to Borrower requasting paymsnt,

8Y S NzELOWGWH accepts gnd agrees to the terms and provisions contained in this PUD Rider.
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