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i This, instrumant was praparad by: ..IJ_HJE LCILLAR

BTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgape Corpdration
ACGER S. WILKINS CONSTRUCTION, INC. 110 Office Park Drive

F UNTY OF JEFFERSON 6284 HIGHWAY 17 Birmingham, Alsbamas 352}3
HELENA, AL 36080

NSTRUCTION LOAN MORTGAGE DEED
D SECURITY AGREEMENT

=
| THIS INDENTURE made and entared into thia &/ = day of 77 ? .19 %7 | by and batween
WILKINS CONSTRUCTION, INC., A CORPORATION Parties of the First #art, hereinafter referred to as Mortgagor, and
uthTrust Mortgage Corporation, of Birmingham, Jefferson County, Alabama, a Delaware Corporation, Party of the Second

rt, hareinaftar referred to as Mortgagse.
WITNESSETH:

35

!
: WHEREAS, the asaid R. WILKINS CONSTRUCTION, INC., a corporation, has become justly indabted to the mortgages i

He principal sum of NINETY - FOUR THOUSAND FOUR HUNDRED AND NO/100 dollars----- {$84.400.00IDOLLARS.
t 30 much as may from time to time be dizsbursed hereunder, as avidenced by a note bearnng even date herawith, payabia to

aid Mortgagee; with intereat thaereon, on demand or as otherwise provided therein; and

. WHEREAS, the Mortgagor has agreed 1o grant this Mortgage to the Martgagee n order to secure such sum, or 30 much
areof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

xtonsions or renawals theraaf, and all othar indebtadness of the Mortgagor to the Morngagee, absoiute or contingent, whather
Pw owing of hareafter contracted.

NOW, THEREFQORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
pymant of samae with intarest thereon, and all other indebtedness of the Mortgagor to the Mortgagea, whether now existing or
oreafter incurred, and all axtansions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgages, and further
g sacure the psrformance of the covenants, conditions and agreements hareinafter set forth, have bargained and sold, and do
irahy bargain, sall, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real estats,

ng and baing in SHELBY County, Alabama, to wit:
|
|
|

f Lot 18, Block 8. According to the Survey of MEADOWVIEW, Second Sector, as recorded in Map
' Book 8, Page B0, in the Probate Office of Sheiby County, Alabama.

A portion of the proceeds of this loan have been gpplied on the
purchase price of the property described herein, conveyed to
mortygayors simultaneously herewith.
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TthETHEH WITH all building materials, squipment, fixtures and fittings o‘avurv kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or usaful in connection with the improvements located or to be located on the
grainabove described real sstate, whethar such materials, equipmant, fixturas and fittings are actually locatead on or adjacent

o said resl sstate or not, and whether in storage or otherwise, wherescever the same may be located. The parsonal property
grein conveyed and mortgaged shall include, without limitation, all lumber and lumber praducts, bricks, building stones and

wilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliancas, pipas and piping, ornamental

nd dacorative fixtures, and in general all building material and equipment of every kind and cheracter used or useful in conpaction

|th said improvements,

! TOGETHER WITH all rants, issues and profits thereof and the rights, privilages and appurtenances thereunto betonging or
i anywise appartaining, including alt gas, slectric, steam, hot air and other heating, lighting and cooking apparatus, angines,
gilers, motors, bathtubs, sinks, water closets, basins, pipas, faucets and other plumbing fixtures which are, or shall be, attachad
a said building of which ahall ba deemed realty as between the parties hereto and all persons clatming by, through or under them,
a13d conveyed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimes hersinafter for convanience called the "Pramisas”™.
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TO HAVE AND TO HOLD the Premiges, and avery part hereof, untc the Mortgages, its successors and assigns, foreyer.
And the Mortgagor convenants with the Mortgagee that the Mortgagor s lawfully' seized in fee simple of the Premises and

a good right to sell and convey the same as aforesaid; that the Pramises are free and ciear of all liena and ancu hra-ncuj‘
amd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and sasgns, against

s lawful claims of all persons whomscever,

-

This mortgage is mada and accepted on the understanding that the following covenants, conditions and agreemants shalf
bntinue in effect so long as any portion of the indebtadness hereby secured remains unpaid, to-wit:

| 1. THIS 1S A FUTURE ADVANCE MORTGAGE, wnd the indebtedness shall be advanced by Mortgagee to Martgagor in

atcordance with a construction loan agrosment of aven date herewith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any snd all other indebtedness now of hereatter owing from the Mortgagor to the

* ortgages.

i 2. At Mortgagee's option, Mortgagor will pay a “late charge" not exceeding four per centum {4%) ot any instaliment

hen paid more than fiftean (1 5) days after the due date thareof 1o cover the extra expense invaived In handling dalinguent

sayments, but such "late charge” shall not be paysble out of the proceeds of any cale made to satisfy the indebtedness secured

areby, unless such proceeds ara sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

, 3 For the benefit of the Mortgagee, the buildings on eaid Premises shall be constantly insured against loss by fire
ahvd other hazards, casualties and contingencies, extended coverage, and other such coverage, io such manner ard In such
npmpanies and for such amounts 88 May be required by the Mortpagee, with oss, if any, payable to Moartgages, a5 (s Interesy
nay appear, and the Mortgagof doat hareby transfer. assign, set over and deliver to the Mortgagea the fire and othar insurance
Yolicies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to. and become
ha property of, the purchaser at any foreclosura cale haraunder, without the necessity of notice, sale, deed or other proceecings
consummation of such foraclosure, and if the Mortgagor tails to keep said property insured as above spacifiad then the
ortgagee may, 8t its option, insure said property for its insursble value, against loss by fire and other hazards, casuaitiasg
+d contingencies, for its own benefit. and any amount which may be expanded for premiums on such insurance policies shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agreed
Hetwean the parties hereto that any sum, or sums, of monay received for any damaga by fira or other casualty te any butlding, of
huildings, herein conveyed may be ratained by the then holder ot the indebtedness secured by this mortgage and applied toward
hayment of such indebtedness, gither in whola or in part, or, at the option of the holder of said debt, same may he paid oves 10
4 trustes, to ba named by the Mortgagee, its succasgors of assigns. to be applied in payment for any repair or replacemant of such
Huilding, or buildings, or for any other purpose or object satistactory 10 said Mortgagee, without affecting the hen of this morigag®

rr the full amount haraby secured.

| 4 The Premises and the improvements therean shall be kept in good condition and no waste committed or permtied
thareon, natural wear and tear exceptad, snd all taxes and assassmeanis of other charges, which may be levied upon or accrue
dgainst the Premises, as well as all other sums which may be or becoma liens or charges againat tha same, shall be pad .and

discharged by the undersignad promptly as and when so lavied or assessed and ghalt not be permitted to become dalingquent of

to take priority over tha lian of this mortgage.

&. Any claim of lian which may he filed under the provisions of the Statutes of Alabama, ralating to the liens of
echanics or matarialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priornty

var the lien of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premisas are located, shall be fully
amplied with by the Mortgagor.

7. Should default be made in the payment of any insurance pramium, {axes, 3ssessmants or ogther hena, or any othar sum,
as hersin pravided, the Mortgagee of assigns shall be authorized to pay same and the sum, of sums, so pad ghall be and become a
art of the indabtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
ionts due or to become due thereon and apply same in payment of such delinquent taxes, 83388smMonts of other Hens or, upon
application made to any court of competant jurisdiction, be entitied as a matter ot right 1¢ the appointment ot a recever of
he rents, issuas and profits to be derived tharefrom and with power te lease and control the Premisas for the banefrt of the
ortgagee or, at its option, the Mortgages may daciare tha whole of said indebtedness due and payabla at onca and the morigage
ay be foreciosed as herainafter provided, but no dalay of failure of the Mortgagee to exercise this right or any other option

orein shall ba deamad a waiver of such right.

8. Tha Mortgagor agreas to pay rapsonable attorneys’ fees and expenses incurrad by the Martgages in applying for a
aceiver. in protecting its interest in any litigation involving this real estate, in presanting claim under any admintstration
or other proceeding where proof of claims is required by iaw to be filed, or s {oreclosing this mortgage by suit in any court
»f compatant jurisdiction, such tees and expenses 10 be a part of the debt hereby secured.

! 9. It is further agreed that if tha Mortgagor shall fail to pay or ¢ause to be paid in whaole, or any portion, of the
nrrrcrpal sum, or any instaliment of intarast thareon, and any extensions of renewals theraof, or any other sum, the payment of
hich is heraby secured, as they or any of tham mature, either by lapae of time or otharwise, in accordance with the agreements
nd covenants herein contained, or should default be made in the payment ot any mechanic’s lien, matenalmean's lien. iNsurance
NrEMIUMS, 1axes or assessments now, of which may hereafter be, Yevied against, or which may become a lien on said property. or
chould default be made in any of the covenants, conditions and agreemaents harein contained or in tha construction loan agreemaeant
i evan date harewith, then and in that svent the whote of said principal sum, with interest thereon. and all othar sums secured
areby shall, at the option of the then holder of said indebtedness, be and become immadiately due and payable, and the holder ot
he debt secured shall have the nght to anter upon and take possession of said property and sell after or without taking such
~oesession of tha same at public outcry, in whole ot in parcels, in front of the Court House door of the county wherein sad
sroperty is located, to the higheat middar for cash, either in person or by auctioneer, after first giving notice ot tha time,
Jlace and tarms of such sale by publication once a week for three successive weaks in some newspaper published In saud county,
and, upon the payment of the purchase money ghall execute to the purchaser at said sale a deed 10 the property so purchased,
he proceads of such sale shall be applied (1} to the axpenses incurred in making the sale, including a regsonable attorney’s
ea for such services as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage, {21 to
hhe payment of whatever sum, or SUmMS, the Mortgagee may have paid out or become liabie to pay, in carrying out the provisions
af this mortgage, together with interest thereon; {3) to the payment ani‘satisfactinn of said principal indebtedness and interaest
ftherson to the day of sale and the halance, if any shall be paid over to #he Mortgagor, of assigns. Or said Mortgage may ba
koreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among other
axpenses and costs, be aliowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
Horeciosure sale, as providaed herein, shali be under no obligation to see to the proper application of the purchase money
land the Mortgagee or the then holder of the indebtadness hereby secured may become the purchaser as said sale and the
lauctionesr making the sale is hereby authorized and ampowered to execute a dead in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder ot such indebtedness, appomntng said auctioneer 10 make such saie,
shall be prima facie evidence of his authority in the premiges. Mortgagea chall also have all rights and remedies af a

sacured party under the Alabama Uniform Commercial Code.

10. In the event of the anactment of any law, Fedaral gr State, after the date of thia mortgage, deducting from thea value
bt the land for the purposes of taxation any lien theraon, of imposing any liability upon the Mortgagee, In respect of the ndebtedn
ikecured hersby, or changing in any way the laws now in force for the taxation of mortgages, of dabts secured by

Jmortgages. or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
kecured by this mortgage, together with the intarest due tharaon, shall, at the opuion of the Morgagee, without notice to any

party, becoma immediately due and payabla.

Iy
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11. If all or any part of the Premises shall be damaged or taken through condemnation (which terms when kssed In ﬁ- |
a shall include any damaga or taking by any atrthority, snd any transfer by private sals in lisu thereof) j
Wﬂd\f
in

t¥mpovrarity or parmanantly, tha entire securad hereby shall at the option of the Mortgagee bec

da and payable, The mlhdlbeonﬁthdmdloﬂnuﬂon.m.nrduﬁmpmunﬂdh{ﬂmﬂ and
authorized, at ita . 10 commence, appaw in PTOSeCUe, in its own or the Mortgagor's neme, any actio .

arocaedings relating to sny condemnation, and to sattle or compromise any claim in connection therewith. All such cu&gﬂ.ﬁon,
j damages, claims, righta of action and procesds and the thereto are horeby assigned by the Mortgagor to the
ripaces, who,after deducting thersfrom afl its sxpanses, sttomey's faes, may releass any moneys sc received by it

it sffacting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the

on of the sums secured hersby, and any balance of such moneys then remaining shail be paid to the Mortgagor. The
to sxacute such further assignments of any compensations, awards, damages, nghts of action, claims and

MEY reguire.

12. This mortgege creates a sacurity interest in the pemonal property of the Mortgagea herein described, and
: all constitute # Security Agresment under the Alsbama Uniform Commaercial Code. Mortgagor covenants and agrees to executs,
a and refile such financing statements, continuation atatements or other documents that Mortgagee shall require.

E 13. Provided always that it the Mortgagor pay seid note and any renawal or axtension thereof and all other indebtedness
cured by the mortgage including all future advances to be mads harsunder, and reimburse said Mortgagee, its successors or
Elinnl, for any amount it may have expanded in psyment of taxes, assessments, insurance or other lisns and interast thareon
d ahall do and perform all other acts and things harein agreed to bs done this conveyvance shal be null and void; otherwise
t ahah remain in full force and sffect.

i Singular and plural words used herein 10 designats the Mortgagor shall be construed to refer to the maker or makars

¥ this mortgage, whathar one or more persons or a corporation, snd all covenants and agreaments harein contained shall bind the
irs, personal representatives, successors and nni?nl of the undersigned and every option, right and privilege hersin reservad

Fsacmuﬂ to the Mortgsgee shall inurs to the banstit of its successors and assigns.

! IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION. INC, A CORPORATION

' has hereunto set its signature by
ROGER S. WILKINSG, ITS: President,
who lg duly authorized to sign this the

| 2+ day of , 1999,
! /

4TATE OF ALABAMA
ICOUNTY OF JEFFERSON
; |, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

E . whose namae ned to tha foregoing conveyance, and who known to mae, acknowludmﬁl
befora me on this day that, being informed of the contents
of the conveyance executed the same voluntarily on the day the same bears date.
| Given under my hand and officlal seal this day of , 19
Notary Public

ISTATE OF ALABAMA
ICOUNTY OF
|, tha undersigned suthority, a Notary Public in and for said County in said State, hereby certify that

; . whosa nama signed to the foreagoing conveyance, and
miho known to me, acknowledgad before me on this day that, being informed of the
#untunts of tha conveyance axeacuted the same voluntarily on the day the same bears date.
f Given under my hand and official seai this day of 19
Notary Public

OUNTY OF JEFFERSON

i {, the undersigned suthority, a Notary Public in and for said County in said State, heraby centify that

bGER S. WILKINS |, whose name as PRESIDENT of B WILKINS CONSTRUCTION, INC., a corporation,
sLaignad to the foregoing conveyance, and is who is known to ma, acknowledge before me on this day

hat, being informed of the contents of the conveyance, he, as such officer and with full authority, exscuted the
ame voluntarily for and as the act of said corporation.

- e
| Given under my hand and official seal thia 2L day of -4?’7_ .19 F >

| M
| | Notary Publiic

| Inst & 1999-822223
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