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THIS MORTGAGE (¢ ty Instrsnant”) mnn noiMay 14, 1999 .Thamoftqaqotin
Jeffray: N. H1nlts A ;1:'n'§1'&'fﬁ=f.f;§ﬂ : . i i
; {(*Borrower”).
| This Securlty Instrument i8 givento Coats & Co.. inc . .
' whichisorganizadandexhﬁngundﬂmmmMahama ,andwhosaaddrmia'
>>00 Woogcrest Place. Sre 207. Barmingham. AL 35206 @750 {'Lenda!"}r.

Borrower oweas Landerﬂ‘iaprmipal sum of One Hundred Twenty N1ne Thousand Twn Hungred Fafty Doiiars ard P P
Dollars (U.S.$:2% 750 01 }. This gebt 18

gvidanced by Borrower’'s note dated the same date as this Security Instrument (“Note"}), which provides for monthiy

paymnents, with the full dedt, it not paid eartier, due and payableonJune 1. 207 9 ~ This Security
Instrument secures to Lender: (a the repayment of the debt evidenced by the Note, with interest, and all renawals,
axtensions and modifications of Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreemants
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the foliowing described praperty jocated in

Shelby County, Alabama.

Lot 123, according to the Survey of Beaver Creek Preserve, First S5ector, as recorded
in Map Book 24, Page 63, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultancously herewith.

which has the address of 200 Beaver Creex Circle , Felhanm
(Street] [City]
Alabama 35124 ("Property Adkiress”),

[Zip CGoae]
TO HAVE AND TO HOLD this propefty umo Lencer and Lenders successors and assigns, forever, together with ail
the improvemaents now of nereafter erected on the property, and all easements, appurionances, and fixtures now orf

| hereafter a part of the property. All replacements and aaditions shall also be covered by this Security thatrument. All of
! the toregoing is referred to in this Security Instrument as the "Property.”
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genaraily the titie 10 the Property against all clams and demands, subject {o any

encumbrances of record.
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THIS SECURITY INSTRUMENT combineg unitorm covenants for natienal use and non-uniform covandnts M

limited variations by jurisdiction to constitute a unHonm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: [ ‘

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when dge
t#:mmwdwwmthadebtavbdenoadbymahlotaandanyprepaymentandlatachmdmundarma

2. Funds for Taxes and insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (8}
veary axes and A8S43sMants which may attain priority over this Security Instrument as a lien on the Property; (b) yearty
loasphoid payments of ground rents on the Property, if any; (c) yearly hazard or property insUrance premiums, (d)

yoarly fiood Insurance premiums, If any; (e} yearly morigage insurance premiums, if any; and {f) any sums payable by
Borower 0 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
pramiums, These lems are callod "Escrow items." Lender may, at any tima, collect and hold Funds in an amount nRot 1o
axceed the maximum amount a lender for & tederally related mortigage joan may require for Borrower's escrow account
under the federai Real Estate Settlement Procecures Act of 1974 as amendad from tima 10 time, 12U.S.CH 2601 et

andhotdFmdlhmamﬂnottumudmwm satimats the amourt of undis due on the
:;;Iso#cur:ntmm m&tudumdfmmEmnwhmmmhmmm
icabie law

The Funds shall be held in an institution whose deposits are insuned by a iederal agency, instrumentality, of entity
(including Lender, i Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Fungs to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unieas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time ¢charge tor an
independent real estate tax reporting service used by Lender in connection with this oan, unkess applicable law
provides otherwise. Unless an agreement |8 made or applicable law requires interest to be paid, Lender shall not De
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, howaver,
that interest shall be paid on the Funds. Lendor shalt give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing,
and, in such case Borower shall pay to Lender the amount necessary to make up the daticiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar. If, under paragraph 21, Lender ghalt acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Eunds held by Lender at the time of acquisition or sak as a cred against the
sums secured by this Security instrument.

3, Application of P . Unleas applicabie law providea othorwise, all payments received Dy Lender under
paragraphs 1 and 2 shali wﬂm,mwwwmmmnm;Mtumumm
undermmzm'nmm:m,mmm:mmmmmmmmmm.

4. Charges; Liens. Borrower shali pay ali taxes, assassments, charges, tines and impositions atiributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rénts, it any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly turnish 10 Lender all notices of
amounts to be paid under this paragraph. If Borrower makeas these payments directly, Borrower ghall promptly turnish to

Langdar receipts evidencing the payments.

Borrower shall promptly discharge any lion which has priority over this Security Instrument unless Borrower. (a)
agrees in writing 10 the payment of the obligation secured Dy the jien in a manner acceptable 1o Lendar; (b) contests in
good faith the lien by, of detends against enforcement of the lien in, legal proceedngs which in the Lender's opinion
operate 10 prevent the anforcement of the lien; or (c) secures from the hotder of the lien an agreement satisfactory 10
Lender subordinating the fien to this Security Instrument. if | ender determines that any part of the Property is subject 10
a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice igentitying the hen.
Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5 Hazard or Properly Insurance. Borrower ghall keep the improvements now gxisting or hereafter erected on the
Property insured a loss by fire, hazards included within the term “extended covara ~and any other hazards,
including floods of . tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the poriods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
w0 Lender's approval which shall not be unreasonably withheid. | Borrower fails to Maintain coverage dascribed above.
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
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umwmmwmmﬂimmmmmwmﬂwlmmuwm claull{
1o hold the policies and renewala. I Lender requires, Borrower shali promptly give tosseger

mmwainm.mmmmm.wmaﬂﬁmmtnotmmm

would be lessenad, the insurance proceads shal
of not then due, with any excess paid to Borrower.
otice from Lender that the insurance cames
“Lender may use the proceeds to repair
_whether or not then due. Tha 30-day period

LMWMWMHWMMW.myappii;atbnoiprocaedatupmmmlshaunoiaxtandm
| date of the monthly -mwhwzmmmmam

i 21 the is aoquired by Lender, umwwmmw
I

ge 10 the Property prior 10 the acquisition shall pass to Lender ta the extent of the sums
secured by this Security instrurment immediatety prior to the acquisition.

i 8. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower's Loan Application;
. Leassholds. Borrowser shall ocCcupy, gstablish, and use the Property as Borrower's principal residence within sixty days
. after the exacution of this Security Instrument and shall continue to occupy the Property as Borrowers principal

rasidence for at least one yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent

. shall not be unreasonably withheld, or uniess extenuating circumstances oxist which are beyond Borrower's control.
' Borrower shali not destroy, damage of impalr tha Property, aliow the Property to deteriorate, of commit waste on the
Property. Borrower shali be in defautt if any forfeiture action or proceeding, whether civil o criminal, is begun that in

Lender's good faith judgment could result in forfelture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure auch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of other material impairmant of the lien
created by this Security instrument or Lender's security intefest, Borrower shall also be in default if Borrower, during the
loan application process, gave materialty false or inaccurate information or statements to Lender (or failed to provide
Lander with any material information) in connection with the loan evidenced by the Note, inchsding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resigence, if this Security Instrument 1S
on a laasehold, Borrowsr shall comply with all the provigions of the leasé. It Borrower acquires lee title to the Property,

e leasehold and the fee titio shall not merga unless Lender agreas to the merger in writing.

= Protection of Lender's Rights in the Property. It Borrower lails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Londers rights in the
Property (3uch as & proceeding in bankruptay, probate, tor condemnation of forfeiture or to entorce laws Or
requiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
ri?htaintm Proparty. Lender's actions may inciude paying any nmmumdbyaﬁanwhimhasprbdtywthu
Security Instrumont, MHM.MMW'MWMmMPrM to make
repairs. ARhough LsndnrmtytakemtlanmdermMgmphT. L ander does not have to do 80.
bursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
¢ Uniess Borrower and Lender agree 10 other terms of payment, these amounts shail bear
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenger to

Any amounts dis

8. Mortgage Insurance. I Lender required mortgage nsurance as a condition of making the loan secured by ths -
i ' in effect. It, for any g

Security Instrument, Borrower shall pay the premiums requiréd to maintain the morigage insurance

reason. the moftgage insurance coverage required by Lender lapses of coases t ( the
premiums required to obtain coverage substantlally aquivalent to the mortgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aternate
mortgage ingurer approved by Lender. If substantially equivalent morngage ingurance cOvVerage is not avallabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium bemng

paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will accept, U$e and retain these
payments as a |loss raserve in lieu of mortgage insurance. LOSS rasene payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) proviged by an
insurer approved by Lender aﬁm becomes available and is obtained. Borrower shall pay the premiums required to

maintain mortgage insurance eftect, or to provide a loss reserve, until the requirement for mortgage insurance ends
n accordance with any written agreement between Borrower and Lendar of applicable law.
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g. inspection. Wmmwtmymmmtﬂuumnwmmﬂﬂqu.Wmhﬂ
nmﬂﬂnmo!urpﬂmtnanmmmspedhrhm cause for the ingpection. [

10. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
mmmmanypano!moﬁopeﬂy‘nrimcmmm in liauufcondemnation.amhefeﬁir £

y condemnation
and shail be paid to Lender.

i In the evem of a total taking of the Property, the proceeds ghali be appiied to the sums sacured by this Securty

mtrmnﬂtm:rnotﬂmdm.withanynmupaldmaomw. In the event of a partia! taking of the Property in

Mmmmmmamwwwmmmwhequaﬂn or greater than the amount of the

F - immadiately " unlgss Borrower and Lender otherwise agree in

writhaq.ﬂnmmwmu.%cuﬂrv instrument shall be reduced the amount of the proceeds muHiplied by the
ely before the taking. divided by (b) the fair market

; the Propeny immediately bstore he taking. Any balance ghall be paid to Borrower. In the avent of a partial

taking of the Property in which the fair market value of the Property immadiately batore the takin is loas than the

*amuuntoitmmmwodunmdatﬂvbﬁMamm unless BorrwarandLenderomerwgea rea In writing of

ﬂuprmchshaﬂb-applhd;tomsumsmumdbym Lrity

AL AL Ea—a— i —

S iass applicable law otherwise providee.

Instrument whether OF Mﬂnmmmm
r, o if, after notice by Lender 1o Borrower that the condemnor offers 0

or damagés, Borrower falis to respond to Lendar within 30 days alter the gate the

or repair of tho

the proceads, at its option, either to restoration

A i - e

A L L IS R

o —m ——— —
O

" postpone the due date

- e —

Security Instrument, whather or not then dué.
Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not gxtend oOf
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

11. Borrower Not Relensed; Forbearance By Lender Nota Walver. Extension of the time for payment of
by this Security Instyument granted by Lender to any suUCCessor In

: modﬂmmo!mnwbnoimaummod
relaase the liabllity of the Borrower or Bofrower's Successors in

' nterest of Borrower shall not operate to

| interest. Lender shall not be required to commance proceedings ag
| red by this Security instrument by reason of any

time for payrmant of otherwise modity of the sums secu
demand made by the original Borrower of BOrrower's successors in interest. Any forbaarance by Lender in exercising
any right or remedy snall not be a walver of or preciude the axercise of any right of remedy. |
nts and agreaments of

12. Successors and Bound; Joint and Several Liabllity; Co-signers. The covena

this Security Instrument shall bind and benelit the successors and assigns of Lenders and Borrower, subject 10 the
s covenants and agresments shall be joint and several. Any Borower who

(a) is co-signing this Security instrument only 10

provisions Of gzl'*:agraph 17. Borrower
urity Instrurment but does not execute the Note:
instrument; (b} 15

co-signs this

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secunty

not personally obligated to pay the sums secured by this Security instrument, and {c) agrees that | ander and any other
odations with regard to the temms of this Securty

Borrower may agree 10 axtend, modity, torbear or maka any accomm
instrument of the Note without that Borrower's congent.
13. Losn Charges. Ifthe joan secured by this Security Instrument is subject to a iaw which sets maximum loan
: joan charges collected or to be coliected In

charQges, wmmhm.mwmmmmwmm
mnnmmmmmmdmmmw.ﬂm: (u)wtlﬁhmmmmmmwmwt
to the permitted limit; and (b) any sums already collected from Borrower which
_Lender may choose to make this refund by reducing the
t 1o Borrower. It a refund reduces principal, the reduction

principal
rge under the Note.

will be treated as & partial prepaymént without any prapayment cha
14. Notlces. Any notice io Borrower provided for in this Security Instrurnent shall be given by delivenng it o7 Dy

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed t0 the
Property Address or any other ice to Lender. Any notice to Lender shall be given

address Borrower designates by not
by first class mail to Lender’s addreas stated herain of any other address Lender dasl%nataa by notice to Borrower. Any
notice provided for in this Security instrument ghall be deemed to have been given 10 ower or Lender when given

as provided in this paragraph.

15. Governing L.aw; Severabliity. This Security instrument shall be gov

jurisdiction in which the Property is located. In the event that any provision or ¢
guch conflict shali not affect other provisions of this

Note confiicts with w law,
which can be given without the contiicting provision. To inig end the provisions of

the Note are declared to be saverable.

arned by federal law and the law of the

lause of this Security Instrument of the
Security Instrument of tho Note

this Security Instrument and
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16. Borrower's COpY. Borrowermallbogivmmaonformoduopyd#ma Nut-mdofthhSocumylr"\rw-L‘l
any inf

1T.Tmnﬂlreimmmﬂrlwwmw. HallnranypanmmoPmDﬂﬂYL
initismdurtramiomd(nrhbmdwwlmmBom:worisnnldor'transfomdandamuwhnmaa urad
mmn}wWLWamwﬁummﬂﬂ.LMmay.ltmm. mquireirnmodiatﬁpdmmmtultnfmm "
sacured by this Security insirumant. However, lhisoptimﬂullnntbeaxarciuedbyLmdarifnmiaaiapmhihnedby
tedlorsl law &3 of the date of this Securlty Instrument.

H Lender axercises this oplion, Londer shall give Borrower notice of accelaration. The notice shall provide a perod
of not less then 30 days from the date the notice is daliverad or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls 10 pay these sums prior to the expiration ot this pericd, Lander may invoke
any remedies permitted by this Security tnatrument without turther notice or demand on Borrower.

18. Berrower’s Right to Reinstate. )t Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a} 5 days {or such other period
asg law may specity for reinstatement) belore sale of the Property pursuant to any power of saie gontained in
this Security Instrument; or (b) entry of & judgment anforging this Security instrumant. Those conditions are that
Borrower. (&) Lencier all sums which then would be due under this rity Instrument and the Note as i o
acceleration muM{ﬁ)mdew&ummﬂan; (c) pays all expenses incurred
in enforcing this instrument, inc .Mnﬁlﬂnmm.maqmablannonm'fm:md{d}takumm
as Lender may reason require to assure that the ken of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security (nstrument and the obligations secured hereby shall remain tully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more linee without prior notice to Bofrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security instrument. There
also mybamurmchangmo!mLoanSmicerunmlatedtoaaaien#tha Note. if there Is a change of the Loan
Servicer, Borrower will be given written hatice of the change in accordance with paragraph 14 above and applicable law.
The notice wii state the name and address of the new Loan Servicer and the address to which payments should be
mada. The notice will also contain any other information required by applicable law.

20. Hazardous Subsatances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else 10 Jo, anything attecting
the Property that is in violatlon of any Environmenial Law. The praceding two sentences shall not apply to the presencse,
use, or storage on the Property of amall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normat rasidential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority, that any rernoval or other remediation of any Hazardous Substance affecting the Property 15
nacessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmantal Law.

As used in this 20, "Hazardous Substances” are those subsiances defined as tOXiC Or hazardous
subatances by Law and the following substances: gasoline, keroaene, other flunmable or toxic
petroleumn products, toxic pesticides and herbicides, volatie solverms, materials containing asbeatos of formaldehyde.,
and radioactive materiais. As used In this paragraph 20, “Environmental Law* means federal laws and laws of the
jurisgiction where the Property is located that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acoslerstion under paragraph
17 uniess applicable law provides otherwise). The notice shail specity: (a) the default: (b) the action required to
cure the default; {c) a dete, not less than 30 days from the dats the notice is given to Borrower, by which the
detault must be cured; and (d) that fallure to cure the defauit on or befors the date specified In the notice may
result in acceleration of the sums gecured by this Security Instrument and saie of the Propesty. The notice shail
turther Inform Borrower of the right to reinstats after acceteration and the right 1o bring a court action to aasen
the non-existence of a default or any other defense of Borrower t0 acceleration and sals. If the default is not
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Itl.lnd.rlnvommwuluh,LondunhallglulcopyoflnutiutnBorrmlnm 'nm
Inpmmphu,Lm-MpuHhhmnoﬂﬂotuhm:Mhrmmmmm .

published inShelby M,mmmmmmnmlmn%m
thihlghmhIdMltpummttﬂuh'ontdwoimmmmmunofmhmmy.Lnndlr {
deliver tc the purchaser Lender’s desd mnvlngﬁnm.undrurnldulgnumpumﬂm
nmymwmﬁmum-muupmmmm-mn be appiied in the

following order: {IJ'E mmld the sale, including, but not limited to, reasonable attomeys’ fees; (b) 10 all
sums secured by mmﬂtﬁ)mmwmtmmwmmimmmﬂﬂwwn.

22 Releass. Upon paymant of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .

23 Walvers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded logsther
with this Security Inatrument, the covenants and agreements of aach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Security Instrument. [Check applicable box(ee)]

Adjustabie Rate Rider Condominium Rider 1.-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

8Y SIGNING BELOW, Borrower acoepts and agreas to the terms and covenants contalned in this Security
Instrument and in any rider{s) execiutad by Borrower and recorded with it.

Witnesses.
(Seal)
Borrerens
STATE OF ALABAMA, County ss:
Onthis l4tdayol May 1999 ,1 _ _ . a Notary Pubiic in
andlnraaidcmntyandhnidm.hﬂabymwma jefTrey N. ¥ings, & single persan
whose name(s} 1 s signed to the foregoing conveyance, andwho 1 s known 1o me, acknowiedged

bators me that, being informed of the contents ol the conveyance, he/she sxecuted the same volurtarily and as
his/her act on the day the same bears dats.

Given under my hand anci seal of office this 14 th dayof May

My Commission expires: 1/23/02

This instrumaent was preparad by Larry L. Halcomb
3512 0ld Montgomery Highwa

Birmingham, Alabama 209
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