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MORTGAGE Loan # 69503656093

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Secunty [nstrument) is M .......................................... amd the
parties, their addresses and tax idegtification numbers, if required. are as follows:

MORTGAGOR: Oscar E Sanchez, Laura J Sanchez
Husband and Wife

(] If checked, refer to the attached Addendumn incorporated herein, for additional Mortgagors, their sigonatures and
acknowledgments. *

LENDER: : :
D Green Tree Financial Corp. - Alabama

132 Minnesgota Street
Saint Paul, MN 55101

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and w sevare
the Secured Debt (defined below) and Mortgagor's performance under this Security [nstrument, Mortgagor grants, bargains,
conveys, setls and mortgages to Lender, with power of sale, the following described property:

See Exhibit A

The property is located 1nn ... ShElb}f ..................................................... Bl e e e
. . {{ ounLy)
1436 Sequoia Trail = . .  Alabaster Alabama 22007
(Address) (Y (A1E UCode

Togethier with all rights, easements, appunienances, royalties, mineral rights, oil and gas rights. all water and riparian rights.
ditches. and water stock and all existing and future /MProvements, STUCIUITS, fixtures, and replacements that mndy now, ur al
any time in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated. this Mortgage will become null and
void. o

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tine shall nol

exceed $ ....04,. 100,000 “This limiwtion of amount does not include imterest and other fees amd

charges validly mude pursuant to this Security Instrument. Also, this limitation docs not apply to advaoves made under the
erms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Sevurnty
fustrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” 15 defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evideiwe of debt described
below and all their extensions, renewals, modificsoons or substitutions. (When referencing the debts bhelow 1 o
suggested that you include items cuch s Borrowers' names, note amounis, in(erest rates, matusiry dates, et )

Note dated May 21, 1999, between Green Tree Financial Corp. - Alabama
and Oscar E Sanchez, Laura J Sanchez, for $14,100.00, maturing June 1,

2014.
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B. All future advances from Leader to Mortgagor of other future obligations of Morngagor to Lender unded any profiissory

note. contract, guaranty, or other evidence of debt executed by Mortgagor in favor ot Lender executed afier this Security

Instrument whether or not this Secunty Instrument IS sim:iﬁc.ally referenced. If more than one person signs dus UFity
Instrument. ach Mortgagor agrees that this Security Instrument will secure all future advances and future obfigations
that are given to or incurred %y any one or more Mortgagor. or any onc of more Mortgagor and others. All future
advances and other future obligauons are secured by this Eccuriry Instrument even though ali or pan may not yef be
advanced. All future advances and other future obligations are secured as if made on the date of this Secunty Instrument.
Nothing in this Security Instrumeint shall constitute a commitment to make additional or future loans or advances 10 any
amount, Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes L0 Lender, which may later arise, to the extent not prohibited by law, Lncluding. but not
limited to, liabilities for overdrafis relating to any deposit accoun agreement between Mortgagor and Lender.

D. All additional sums advanced and Expenses incurred by Lender for insunng. preserving of othierwise protecting the {
Property and its value and any other sums advanced and expenses incurred by {ender under the terms of this Security _'
Instrument. i
This Security Instrument will not secure any other debt if Lender fails w give any required notice of the night of TESCLENIONn. z

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrumcnt. ‘

WARRANTY OF TITLE. Moftgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by s
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale. the Propeny.
Mortgagor also warrants that the Property 1s unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or othet bien
documient that created a prior security interest or encumbrance on the Property, MOMBAgor agrees.

A T muake all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any madification or extension of, 107 W request any future advances under any note 0Or agreciwnt secured
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens. encumbrances. lease payments. ground rems.
utidities. and other charges relating (o the Property when due. Lender may require Mortgagor Lo provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Morigagor's payment. Morgagor will defend tite w the
Property against any claims that would impair the lien of dus Security Instrument. Mortgagor agrees o assipgn to Lender. as
requested by Lender, any rights, claims or detenses Mortgagor may have against parties who supply labor or muaterials o
nuintain or improve the Propernty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon the creation of. or contract for the creation of, any lien. encumbrance, gransfer ur sale of the

Property. This right 18 cubiect to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenan shall
run with the Property and shall remain in effect ynti] the Secured Debt is paid full and this Security Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and

miake all repairs that are reasorably necessary. Mortgagor <hall not commit or allow any wasie, hmpairment, of deteriorston of

the Property. Mortgagor will keep the Property tree of nexious weeds and grasses. Mortgagor agrees that the nature of the

accupancy and use wiﬁ not substantially change without Lender's prior written consent. Mortgagor will not permit any hange

in any license, restrictive covenant of easemnent without Lender's ?rinr written consent. Mortgagor will pouty Lender of all
»

denwnds. proceedings, claims and actions against Martgagor, and of any loss of damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Prngny at any reasonable time for the purpose of inspectung the
Property. Lender shall give Muﬂgagnr notice at the time of or before an inspection specifying a reasonable purpose tor the
inspection. Any inspection of the Pr

operty shall be entirely for Lender's benefit and Mortgagor will n oo way rely on
{ender’s inspection,

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Secunty
tstrument. Lender may, without notice, perform or cause them to be performed. Mortragor appoints Lender as attoriey L0
fuct (o sign Mortgagor's name or pay any amount necessary for performance. Lender right to perform for Mortgagar shall
ot create an obligation to perform, and [ ender's failure to perform will ot preclude | snder from exercising any of Lender s
other rights under the law or this Security Instrument. It any construction on the Property 15 discontinued or not carried on 1n 4
reasonable manner, Lender may take all steps necessary to protect Lender's securify interest in the Property. including
completion of the construction.

 ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, conveys, sells and mortgages w: Lendet
.« additional security all the right, title and interest in and to any and all existing or future leases. subleases. and any other
written or verbal agreements for the use and occupancy of any portion of the Propeny, including any extensions, fenewais
modifications of substitutions of such agreements (all referred to as “Leascs”) and rents. issues and profits (all referred 1o as
"Rents™). Morngagor will promptly provide Lender with true ﬁd correct copies of all existing and future Leases. Mortgagor
may colilect, receive, enjoy and use the Rents 50 long as Mortgagor 1§ not in default under the terms of this Security
tnstrument.

Morgagor agrees that this assignment is immedately effective between the parties to this Security Instrument. Morgagor
agrees that this assignment is effective as to third parties on the recording of this Mortgage. and that this assignment will
omain in effect during any redemption peried until the Secured Debt is satisfied and all underlying agreements are ended. and
that this asstgnment ic enforceable when Lender takes actual possession of the Property. when a receiver is appointed. or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Momt agor’s tenants pay all future Rents directly (o
| ender. On receiving notice of default, Mortgagor will endorse and deliver o Lender any payment of Rents in Mortgagor s
possession and will receive any Rents in trust for Lender and wilt not commuagle the Rents with any other funds. Any ameaunis
Collected will be applied as provided in this Security Instrument. MoTtgagor warrants that no defauft exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the

! cases and applicable law.

 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions of any lease if this Security lnstrument ts on i \easchold. 1f the Property includes i wiiit th a condominiunt,
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DEFAULT. M or will be in default if any party the Secured Debt fails to make payment when due.
Mornigagor witl be ndeﬁuhifnbﬂachuccmmmcmnfﬂﬁs&cuﬂzllmmunny other document executed for
@Wﬂmﬁm,murmﬂmwm. A good faith belief by Lender that Lender at any time is
insecutre with respect (o any n Or entity lg.llndnntthecumdDebtnrdulthcpmspectuflnyM{)rtkvalmuf
the Property is impaired also congtitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Monigagor with notice
of thé right to cure or other notices and may establigh time scheduies for foreclosure actions. Subject to these limitations, if
imy, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by law if Morigagor
$ i default.

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immediately
due and , after giving notice if ired by law, upon the occurrence of a default or anytime thereafter. In addition.
Lender be entitled to all the remedies provided by law, inctuding without limitation, the power to scll the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cunmiative and not
exclusive, and the Lender is entitled to all remodies provided at law or equity, whether or not expressly st forth. The
RCC by Lender of any sum inﬁ]n}'mam or partial payment on the Secured Debt after the baiance is dur or is acceicrated
or foreclosure proceedings led shall not constitute # waiver of Lender’s right 1o require complete cure of any exisung
default. By not exercising any y on Mortgagor's defiglt, Lender does not waive Lender’s right wo later consider the evet

a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. [f Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to sell ail or of the Property, as required by applicable

w. Lender or its designee may purchase the at any sale. Lender apply the of the sale in the manncr
required by applicable law. The sale of any part of the shall only operate as a foreclosure of the soid Property, so any
remaining rty shall continue to secure any ] Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mongagor breaches any covenam tn this Sccurity Instrument.
Mortgagor will also pay on demand any amount ncurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s secunty interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms af the Secured Dett. Morigagor agrees to pay all costs and
expenses incurred by Lender in collecting, rcing or protecting Lender’s rights and remedics under this Security Instrument.
This amount may include, but is not limuted to, attorneys’ fees, court costs, and other expensed. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation cosis of such releasc.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law means,
without limitation, the Comprehensive Exvironmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and alf other federal, state and local laws, regulations, ordinances, court orders. attorncy general oﬂrﬁum ot
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazarkous
Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the pu lic health, safety, welfare or environment. The term
includes, without limitation, substances defined as “hazardous material,” "toxic substances,” "hazardous waste™ of
"hazardous substance” under any Environmentat Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 0 Lender, no Hazardous Substance is or will be located.
stored or released on or in the Property. This restriction does not apply t0 small ganﬁﬁ:s of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previcusly disclosed and acknowledged in writing 10 Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Enviroamental Law.

C. Mongagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event.
Mortgagor shall take all necessary remedial action in sccordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as so0n as Morigagor has reason to belicve there is any pending or
threatened investigation, claim, or proceeding relating to the release or tened release of any Hazardous Substance or
the violation of any Environmental 1 sw.

CONDEMNATION. Mornigagor will fivc Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (o
Lender the proceeds of any award or claim for damages connected yith a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will 3Iicd as provided in this Security Instrumemnd. This
assignment of proceeds is subject 1o the terms of any prior morigage. deed of trust, security agreement or other licn document.

INSURAN ortgagor shail keep Propenty insured against loss by fire, flood, theft and other hazards and nsks reasonably
associated wi due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender . insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maifitain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Securnity Instrument.

All insurance policies and renewals shall be . and shall include a standard “mortgage clause”™ and. where
applicable, “loss payee clause.” Mortgagor shall immediately fiotify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Morntgagor shail immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Maortgagor shall give immediale notice to the insurance carnes
and Lender. Lender may make proof of loss if not made immedistely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to thé redtoration or repair Property or to the
Secured Debt. whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
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postpone the due date of the scheduled payment nor change the amount of any paynuent. Any cxccss w;lbc paid o the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policics and procoed resulting from
damage to the Property before the acquisition shall pass o Lender to the extent of the Secured Debt immediatebe bgfore the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance 1 esCIow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign. defiver, and file any

additional documents or certifications that Lender may consider necessary (o perfect, continue, and preserve Mortgagor's ,
obligations under this Security Instrument and Lender’s lien status on the Property. |

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties unsder this

Secutity [nstrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt.

Mortgagor does 50 only to morigage Mortgagor's interest in the Property to secure paymemnt of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument SECUres 4 puaranty between
Lender and Mongagor, Mortgagor agrees o waive any rights that may prevent Lender from bringing any action of cldnm
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limrited 0. an
anti-deficiency or one-action laws. Mortgagor agroes that Lender and any party to this Secunty Instrument iy exictd. modity
or make any change in the terngs of this Security listrument vr any evidence of debt without Mortgagor s consent. Sucl: o
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of ths decunt
Instrumient shall bind and benefil the SUCCESSOTS and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of Ui
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended ot

modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement Telated o the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or imphedly permits the vanaions b
written agreement, If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remaindet of this Security lnstrument. Whenever used . the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrumnent are for
convenience only and are not to be used w interpret of define the terms of this Security Instrument. Time is of the exseoce it
this Security [ustrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate parly's address on page 1 of this Secunty Instrument, o7 1o any other address designated in wrniung. Natice 10
one mortgagor will be deened to be notice to all Mmortgagors.

28, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

16. OTHER TERMS. [f checked, the following are applicable to this Security Instrument:
[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Secunty Instrument will Tenain in effect until released.
(] Construction Loan. This Security Instrument seeures an obligation incarred for the construction of an improyvement on
the Property.

[ 7 Fixture Filing. Mortgagor gramts to Lender a security interest in all goods that MOTIGAEoT OWIN KW 0T 10 the future

and that are or will become fixtures related to the Property. This Security [nstrument suffices as 4 finapcing statement

and any carbon, photographic of other reproduction may be filed of record for purposes of Arucle 9 of the Untfarm
Comnercial Code.

( | Riders. The covenants and agreemenis of each of the riders checked below are incorporated into and supplement andd
amend the terms of this Secunty Iastrument. [Check ull applicable boxes]

) [7] Condominium Rider (] Planned Unit Developmeut Rider [(JOther .....cooviieee e
L1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees [o the terms and covenants contained in-this Secunity Instruniet and m any
attachments. Moptgagor aisc acknowledges receipt of a copy of this Security [nstument on the date stated on page 1.
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ACKNOWLEDGMENT:
STATE OF " Alabama COUNTY OF Jefferson . e
. . " g [l . = 2 F LM =
t. a notary public, hereby certufy thai ..f.}.“"...‘.r...E:.,.'.‘ﬂ'fﬁ’...',..l.f?fr.?..‘?-..?‘.r??.h.'.'? ........................... o
Ddrikemb e P e whose name(s) is/are signed to the tOTE RO COTVEVAIRCG,

and who isfare known o me, acknowledged before me on this day that. being informed of the contents of the
unuv:?i *e/lcfshc;’m:y executed the same w:lygari? on the day the same bears date. Givenl under my hangd ths
..... A dayof ... LLLRy. .y L A
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LOT 24, ACCORDI

Legal Description:

NG TO THE SURVEY OF NEVAJO HILLS,
SHELBY COUNTY,

BOOK 7 PAGE 95 IN PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Parcel 1D:

13-8-27-4-001-046.023

XHIBIT A

7TH SECTOR, AS RECORDED IN MAP
ATABAMA:; BEING SITUATED IN

LTV S R




