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MORTGAGE

THIS MORTGAGE IS between, United Homebuilders, Inc., whose address is P. 0. Box 575, Helena, Al 35080
{raferred to below as "Grantor®); and Regions Bank, whose address is 2964 Petham Parkway. Pelham, AL 35124
(raferred to below as "Lender”).

GRANT OF MORTGAGE. For valuabla comslideration, Grantor mortgages, grants, bargains, sells and conveys ta Lender ail 0! Grantor's ng*y
titte, and interest in and to the following described real proparty. together with all existing or subsequently erecled or afhxed buldings
improvements and fixtures; o easements, rights ot way, and appurtenances; all water, water rights, watercourses and ditch ngbts finchuding
stock in utifitigs with ditch or irrigation rights); and all other rights, rovalties, and grofits rerating to the reatl property, including without hmitator
all minerais, oil, ges. gecthermal and similar maners, located in Shelby County, State of Alabama {the "Real Property™):

Lots 4, 52 and 59, according to the Survey of Silverieat, Phase 1, as recorded in Map Book 24, Page 16 in

the Probate Office of Shelby County. Alabama. Lots 18 and 61, according to the Survey of Silverieaf Phase
2, as racorded in Map Book 24, Page 108, in the Pobate Office of Shelby County, Alabama. Lots 27, 28.
31, 32, 34, 35, 318, 37, 41, 42, 683. 84. 65. 71 and 72, according to the Survey of Silverleat. Phase 3. as
recaorded in Map Book 25. Page 40. in the Probate Office of Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lots in Silverleaf, Pslham, AL 35124,

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and all Renis trom the Praperty
In addinon, Grantor grants to Lender 8 Unilorm Commercial Code security interes! in the Farsonal Property and Rents.

DEFINITIONS. The lolowing words shall hava the toillowing meanings when used in this Mortgage. Terms not otherwise detined in they
Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code  All references to dollar amounts shall maan
amounts in lawtdl money af the United Statas cf America.

Grantor. The word "Grantor™ mesans United Homebuilders, Inc.. The Grantor s the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and incfudes without timitation sach and all of the guarantore, surgtias. and accommaodatomn
parties in connecticn with the indabtednese.

iImprovements. Ths word "Improvements” means and includes without hmitation all existing and future ymprovements, buldings
structures, mobile homoa affixed on tha Real Property, facilities, additions, reptacements and other canstruction on the Real Property

indebtedness. Tha word "indebtedness”™ meana all principal and ntarest payabie under the Note and any amounts axpandad or pdvancoed
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under thie Martgago
iogether with interest on such amounts as provided in this Mortgage.

Lander. The word "tender” mesns Ragions Bank, its succeasors and assigns. The Lender rs the mortgages under thes Martgage

Mortgage. The word "Mortgage” moang this Mortgage betwaean Grantor and Landar, and includes without imitation all susnmeats and
security Intarast provisions relating to the Parsonal Property and Rents.

Nots. The word "Note" means the promiasary note or credit agreement dated May 19, 1993, in the original pringipal amount of
¢ 730,000.00 from Grantor to Lender, together with all renawnls of, axtensiong ol, modificationg of, refinancings of. consabdations of
and substitutions lor the promisscry note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Proparty” mean all aquipment, fixtures, and other articles of personal property nuw or harealter
owned by Grantor, and now or hergatter attached or affixed to the Real Property; together with all accessions, parts, and additinng to all
raplacameants of, and all substitutions for, any of such proparty. and logether with all proceeds (including without hmitanion alb msurance
proceeds and refunds of premiuma} from any sale or other digsposition of the Property.

Proparty. The word "Property” mgans collectively the Real Property and the Personal Property.
Renl Property. The words "RAeal Property™ mean the property, interasts and rights described abave in the "Grant of Morigage™ sachon

fRelatad Documants. The wards “Ralated Documents” mean and include without himitation sll promisscry notes. credit agreements, loan
agreemants, anvironmantal agreements, guaranties, security agreemsnts, mortgages. deeds of truat, and all other instrumants, agreemanrts
and documenta, whether now of hareatier axiating, axecuted in connection with the [ndebtedness.

Rents. The word "Rents”™ meanz all presant and future reants, revenues, incomea, issues, royalties, protita, and other benetits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwisa prowvided i thes Mﬂrtggge, Granter shall pay to Lendar all smounts securad by b,
Mortgage as they becorme due. and shall strictly perform all ot Grantar’s cbhigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees rthat Grantor's possession and use ot the Praperty shall e governed by
the following provisiens:

Possassion and Usa. Untd in default, Grantor may remain in possession and controt of and oparate and managa the Praperty and coltec!
the Ranta from the Property.

Duty to Maintmin. Grantor shall maintain the Proparty 0 tenantable condition and promptly perform all repars. replacements,  and
maintenance necessary to prasarve ita valua.

Hazardous Substsnces. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release.” and “threataned release,” as usad n
this Mortgage. shail have the seme meanings as set forth in the Comprehansive Environmantal Response, Compensaton, and Liability At
nt 1980. as amanded. 42 U.5.C. Section 9801, of seq. |"CERCLA"}. the Superfund Amendments arnd Reauthorizatipn Act ot 1888 Pub L
Mo, 99 499 {"SARA"). thae Hazardous Matarials Transportation Act, 49 U 5 C. Section 18201, et seq.. The Resdurce Conservanon and
Rucovery Act, 42 U.S.C. Section 8901, at seq., or other applicable stata or Federal laws, rules, or regulations adopted pulsuant to any o
the foregoing. The terms "hazardous waste” and "hazardous substance”™ shall also include, without imitation, patroleum and patrolaom
by products or any fraction thersof and asbestos. Grantor represents ang warrants to Lender that: (a) During the parod ot Grantor's
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ownership of the Property, thers has bsen no use. generation, manufacture, storage, trestment, disposs, reloags thruw't relsnds Of
any hazsrdous waste or substance by eny parson on, under, sbout o from the Property; {b) Grantor hes no kno of, Ix resson to
believe that thers hes been, except as praviously disclosed to snd acknowledged by Lender in writing, (i} sny ule, * pengvation,
manufecture, storage, treatment, dispossi, relesse, or threstenad relsase of any hazardous waste or aubstance on. under, Yol or trom the
Property by any prior owners or occupants of the Property or (il any sctusl or threataned litigation or cleims of any kind by any person
ralating to such matters; and {c} Except ss previously disclosed to and acknowledgad by Lander in writing, it neither Grantor nor sny
tenant, contractor, agent or other autharized user of the Property shell use, genarate, manufeCture, 810re, treat, dispase of. or relesse sny
nazerdous Wasts or substance on, under, sbout or from the Property end (i) any such activity shali be conductad in compliances with eil
faders). state, and local laws, raguiations and ordinances, including without limitation those taws, regulations, and orchnancas
desoribad above. Grantor authorizes Lender and s egents to anter upon the Property to make auch Inspections end tests, at Granior's
expenee, 88 Lender may desm appropriate to determine complisnce of the Property with this section of the Mortgage. Any inspectons of
tests made by Lender shall be for Lender's purposes only and ahall not be construad to create any redponsibility or lighility on the part ol
Lender to Grentor or to any other parson. The rapresentations and warrantiea contained herem are based on Grantor's duve diligence in
investigating the Property for hazardous weste and hazardous SubDSLSnCes. Grantor harsby (8} relesases and waives any tuture clamms
against Lander for indemnity or contribution in the svent Gramor bacomas liable for claanup of othar cosls under any such laws, snd (B
to indemnify end hold harmiass Lender sgeinst sny and all claims, losses, liabilities, damages, penalties, and axpenszes which Landar
may dlrectly or indirectty sustain or suffer resufting from s breach of this section of the Mortgege or as & Consequance o ANy usa,
generstion, manufacture, storage, dispossl, release of tiwsataned relasse of a hazardous woeste or substance on tha proparties Tha
provisions of this section of the Mortgage, inchuding the obligation 10 indemnify, shatl survive the paymant of the Indebtednass ang the
satistaction and reconvayance of the lien of this Mortgage and shall not be affacted by Lender's acquisition of any interest in the Propeny.
whether by foreclosure or otherwise.

Nuisenos. Waete. Grantor shall not Cause, conduct or permit any nuisance nOr COMMIt, permit, or suffer any stnpmng ot or waste on of 1o
the Property or any portion ot the Property. Without limiting the generality of the foregoing, Grantor will not remave. or grant 10 any other
party the right to remove, any timbar, minerais (inCluding oil and gast. soil, graval or rock products without the prior wntten consent of

Landor. L]

Ramoval of Improvements. ﬂrlﬁtnr shall not demolish or remove any lmprovements from the Real Property without the pror wntten
conesit of Lander. As a condition to the removal of sny improvementa, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such improvementa with Improvemants of at least aqual value,

Lender's Right 1o Enter. Lander and ite agents and representatives mey enter upon the Rasl Property at sll reasconable timaes tc attend 1o
Lender's interests and to inepect the Property for purposes of Grantor's complisnce with tha tarms and conditions of this Mortgage.

with Governmental Reguivements. Grantor shall promptly comply with alt laws, crdinances, and ragulations, now or hereaftas
in effect, of alt governmantal authorities applicable to the uss or cccupency of the Propsrty. including withcut imitanon. the Amerncans
With Diasbilities Act. Grantor may contest in good feith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, 30 long as Grantor has notitied Lender in writing prior 1o doing so and so long as. i Landar's
sole opinion, Lender’s interasts in the Property sre not jeopardized. Lender may require Grantar to post adequate sacurity of 8 surety bond,
reagonably satisfactory to Lender, to protact Lendar’s intersst.

Duty to Protect. Grantor agrees naither 1o abandon nor eave unattanded the Praperty. Grantor shall do all other acts. in addition to those

scta set forth above in this section, which from tha ¢haracter and use of the Froperty are ragaonably necensary (0 protect and prasarve the
| Proparty.
! DUE ON BALE - CONSENT BY LENDER. Lsnder may. st lta option, declare immediately due and payable all aums secured by this Martgage upon
'- the sale or transfer, without the Lender’s prlor writtan consent, of all or any part of the Real Property, Of any intarast in the Real Property. A
; -aals of tranafar® masns the convevance of Resl Property or any right, title or interest therein; whather legal. beneticial ar equitabie. whethar
-' voluntary orf involuntary; whaethar by outright ssie, desd, instaliment sals contract, Iand contract, contract for dead, leasehold intesest with a
term graater than threa (3} years, leass-option contract, Or by sale, assignmeant, or transfer of sny Deneficial interest in or 10 any larvd triast
halding title to the Raal Property, or by any other mathod of conveyance of Raal Property interast. If any Grantor iz p corporation. partrerstup ot
imited Hability company, transfer also includes any change in ownerghip of more than twenty-five parcent (25%) of the vating s1oCk, parinersho
interasts or limited lisbility company intarests, as the case may be, of Grantor. However. this option shall not be axercised by Lender 11 auch
exercise |s prohibited by teders| law of by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property ara a part of this Mortgage.

! Payment. Grantor shall pay when dus (snd in all sverts prior tc delinquency} all taxes, payroll taxss, special taxes, assssaments. water
! chargea and sewer sarvice charges levied agsinst or on sccount ot the Proparty, and shall pay when due all claims for work done on or tof
sarvices rendersd or material furnished to the Property. Grantor shall maintain the Property free of all fiena having priority over or squsl to
the intarest of Lender under this Mortgage, sxcept for the lien of taxes and sssesaments not due, and axcept Bs otherwise provided in the

fallowing paragraph.

Right To Contest. Grantor may withhold payment ot any tax, assassment, or claim in connaction with a good teith dispute over the
obligation to pay. so long as Lender's interest in the Property iz not jeopardized. f a lien arises or is hied as 8 result ot nonpaymeant
Geantor ahall within fiftean (15) days aher the lien arises or, if a lien ia filed. within fiftesn {(15) days after Grantor has natice of the fihng.
sacurs the dischargs of the lien, or if requested by Lander, deposit with Lender cash or a sutficiant corporata suraty bond or othar sacunty
satistactory to Lander in sn smount sufficient to discharge the lien plus any costa and attorneys’ feas or other chargas thar could accrue as
s result of 8 foreclosurs or ssle undar tha lien. In any contest. Grantor shell defend itself and Lander and shali satisty any advarse judgment
before anforcement ageinst the Property. Grantor shall name Lender az mn additional obligea under any surety bond furmished in the

cantest proceadings.

Evidence of Payment. Grantos shall upon demand furnish to Lender satisfactory evidance of paymen! of the taxes or assesaments and shall
authorize the sppropriate governmental official 1o deliver to Lander at any time a written ststemant of the taxes snd assssaments aganst

the Property.

Notics of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any sesrvices are furrushad, or
any materigls are supplisd to the Property, If any mechanic’s iy, materialman’s lien, or othar lien could be assarted on eccount of the
work, servicea, or meterials. Grantor will upon requeat of Lender furnish to Lender advance assurances aatisfactory to Lendss that Grantor

can and will pay the cost of such improvements.
CROPERTY DAMAGE INBURANCE. The lfollowing provisions relating to insufing the Property are a part of thes Martgage,

Maintsnance o7 insurance. Grantor shall procure and muaintain policies of firs insurance with atandard extendad coverspe endorsamanta on
a replacement basis for the full insurable value covering all improvemaenta on the Real Property in an amount gutticient to avord applhcaton
of any coinsurance clsuse, and with # standard mortgages clause in tavor of Lender. Grantor shall also procure and mammtan
comprehanaive genaral liablity insurance In such coversge amounts as Lander may request with Lander being named as additional insureds
in such liabliity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard., Dusiness
interruption and Dotler Ingurence as Lender may require. Pollcies shall be written by such insurance compsnias and in such torm a5 may be
reasonsbly scceptabls to Lender. Grantor shall deNver to Lander cartificates of coverage from aach insurer containing a stipwation that
coverage wifl not be cancalled or diminished without 8 minimum of ten {10} deys' prior written notice 10 Lender and not contmning any
discisimer of tha insurer’'s Uability for feilure to give such notice. Eech insurance policy also shall include an endorsament proviging thart
coverags in favor of Lendar will not ba impaired in BNy way by sny act, omission or default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage to the Property. Lender may mske proot of oss f
Grantor falis to do so within fiftean {15) days of the casusity. ‘Whether or not Lander's sacurity is impaired, Lendar may, at its slection,
spply the proceeds to the reduction of the Indebtedness. payment of any lien aHecting the Property, or the restorstion and rapair of the
Property. |f Lender slects 10 apply the procesds to restoration and repair, Grantor shsll repair or replace tha damaged or destroyed
Improvemants In a manner satiafactory to Lendaer. Landar shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from
= tha procasds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any procasds which have not
! beer disbursed within 180 days after thair receipt and which Lender has not committed to the rapair or rastoration of the Property shall be
- used first to pay any amount owing 1o Lendsr under this Mortgage, then to pay accrued interest, and the remainder, it any. sheil be spplisd
to the principal balance of the Indebtedness. [t Lander holde any procesds after payment in full of the Indebtedneas, such proceeds shall be
paid to Grantor.

Unexpirsd insursnce st Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser ot the Proparty covered by
this Morigage 8t sny irustss’s asle or othar £ale heid under tha provisions af this Mortgage. or ot any foreciosure sale of such Proparty.

| Gramtor's Report on insurance. Upon request of Lender, however not more than once 8 year. Grantor shall turnish 10 Lpnder a report on
each exiating policy of insurance showing: {8) tha name of the insurer: (b} the risks insured: (c) tha smaunt of the policy: " (d) tha proparty
naured. the then current replacement value of such property, and the mannar of determining that velue; and {e) the sxpiration date of the
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cast of the Froparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any sction or procesding I8 rha!l
would materially affect Lender's interesta in the Property, Lender on Gramtor’'s behalt may, but shail not bs required to, take acton that
Landsr desme appropriate. Any smount that Lender axpsnds in so doing will bear intereat at the rate provided for in the MNote from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses. at Lender’'s option, will {a) ba payabla on demand. (b} be
sdded 10 the baliance of the Nots and be apportioned among and be payable with any instsliiment payments to become dua during &ither (1) the
torm of any sppliceble insursnce policy or {il} the remaining term of the Note, or {c) be traated as a batlioon payment which wik be due and
payable at the Nots's maturity. This Mortgege sisc will secure payment of these amounts. The rights provided for in this paragraph shail be in
addition to any other fights or any remadias to which Lenider may be entitied on account of the defasult. Any such action by Lender shall not be
corstrued as curing the defsult 80 88 10 ber Lander frorn any remaedy that it otherwise would have had,

WARRANTY; DEPENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Mortgage.

Title. Grantor warrants thet; (e} Grantor holds good and markstabie titia of record to the Propecy in fee simple, tree and clear of ail Lens
and ancumbrances other than thoss set forth in the Resl Property description or in any title insurance policy, title report, or final title opimon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor haa the full night. power. armd authority 1o
sxacute snd deliver this Mortgage 10 Lender.

Defense of Titls. Subject to the sxcaption in the peragraph above, Grantor warrants and will torever detend the utle to the Property against
the [swiul cisims of all persons. in the evant any sction or proceeding is commenced that guestions Grantor’s titlg or tha intereat of Lander
under this Mortgege, Grantor shall detend the sction at Grantor’'s expensa. Grantor may ba tha nominal party in such proceading . bl
Lander shall be sntitied to participate in the proceeding and to be represented in the proeceeding by counset of Lender’'s own choice. arnvd
Grantor will dellver, or ceuse to be delivered, to Lender such instruments aa Lencder may request from time to time to permit such

participation.

Compliance With Laws. GrantorSvamants thet the Property and Grantor’s use of the Property complisa with all existing apphcabie laws,
ordinancas, and regulations of governmantal authorities.

CONDEMNATION. The following provisions ralating to condemnation of the Proparty are a parl ot thia Mortgage .

of Net Proceeds. | all or any part of the Property is condemned by eminent domain proceedings or by any praceeding or
purchase in lisu of condamnation, Lender may at its abaction require that all or any portion of the net proceeds of the award be applied to
the indebtedness or the repair or restoration of the Propedty. The net proceeds of the award shall meen the award aftar payment of Al
raasonable costs, expeness, snd attomays’ fees incurred by Lender in connection with the condemnation.

froceedings. |f any proceading In condemnation is filed, Grantor shall promptly notify Lender i writing. arnd Grantor shall promptly 1ake
auch steps as may be neceasary 1o defend the action and obtsin the award. Grantor may be the nominal party in such procesding, but
Lander shall be sntitied to participate in the proceading and to be represented in the proceeding by counasl of its pwn choice, and Grantor
wiil dellver or cause to ba deliversd 1o Lender such inatrurnents as may ba raquested by it from time to time to permit such participatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal axes.
taax 2nd charges are a part of this Morigage:

Current Taxas, Fees and Charges. Upon request Dy Lender, Grantor shall execute such documents in addition to thws Mortgage and take
whatever other action is requested by Lender 1o parfect and continue Lender’'s hen on the Raal Proparty. Grantac shail raimbursa Lander far
all taxes, ss deacribed below, together with sll sxpenses incurrad in recording. perfecting or contimuing this Morigage. including withoul
limitation all taxas. fess. documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes to which this section applies: e8] a specific tax upon this Type of Morigage of upon all gr any
part cf the Indebtedness seciwed Dy this Mortgage: (bl a specific tax on Arantor which Grantor is suthorized or raquired to geduct from
paymants on the indebtedness secured by this type of Maortgege: (c) & 1ax on this type of Mortgage chargeable againat the Lender or 1he
holder of tha Notw; and {d) & specific tax on &ll or any portion of tha Indebtedness or on payments ot orincipal and intaresl mada by

Grantor.

Subsequenmt Taxes. If sny tax to which this section spplies is enacted aubssquant to the date of this Mortgage, this event shall have the
aame affect as an Event of Dafault iss defined below!, and Landsr may axercise any or alt of ita available remedies for an Event ot Delauit
as provided below uniess Grantor eithes (s} pays the tax before it becomes delinquent, or (b] conmtests the tax as provided above in the
Taxes and Liena section snd deposits with Lender cash of & sutticlent corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; PNANCING STATEMENTS. The following provisions relating 1o this Mortgage es a secunity agreemeont are a part ot
this MoOrtgags.

Security Agresmamt. This instrumaent shall conatituie & sacurity agresment 1o the extent any of Tha Proparty constitutas fixtures or other
parsonal property, and Lender shall have sll of tha rights of a secured party under the Uniform Commarcial Code ss amended from Time 16

time,

Becurity nterest. Upon request by Lander., Grantor shall execute finencing atatemeants and take whatever othar action 13 réqueated by
Lander to parfect and continue Lender’s security interest in the Aents and Personat Property. !n addition to racording this Morigage in the
real property records, Lender may, st any time and without furthar authorization trom Grantor, file axacuted countarparts. copes of
reproductions of this Morigage a3 4 tinancing statamant. Grantor shall reimburse Lender for ell axpenses incurred n perfecting of
continuing this security Intersat. Upon default, Grantor shsll assembie the Personai Property in & manner and 8t a pisce reasonably
convantent to Granter and Lender and make it available to Landar within three |3) days atter raceipt of written demand from Lender

Addresses. The mailing addresses of Grantor idebtor) Bnd Lender (sacured party). trom which infarmation concarning the security inlargst
granted by this Mortgege may be obtained leach as required by tha Uniforrn Commercial Codel, are as stated on the tirat page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY - IN-FACT. The following provisions relsting to further assurances and attormay-in-fact ara & part of the
Morigage.

Eurther Assurances. At any time, and from time to tims, upon requast of Lendar. Grantor will make, axacute and delivar, or will cause o
be made. exscuted or delversd, 10 Lender or to Lender’s designee, end when requested by Lander, cause to be filed, recorcded, refiled. or
rerecorded, as the casa may be, at such times and in such offices and piaces as Lender may deem appropriate. any and ali such morigages.
deacs of trust, security deeds. sscurity agreamaents, financing statemants, continuation statements, instruments of furthar assurance.
cartificatss, and other documents a8 may, In the scle opinion of Lander, ba necessary or desirable in order 10 attectuate, compiete, parfect.
continue, of preserve {8} the obligations of Grantor under the Nots, this Mortgage, and the Related Documents, and (b the bans and
security interssts craated by this Mortgage as tirst and prior liena on the Property, whether now ownsd of hereafter acquired by Grantor
Uniess prohibited by iaw oF agreed 10 the contrary by Lender in writing, Gramor shall raimburse Lander for all costs and sxpanass inCurred

in connecticn with the matters referred to in this paragraph.

Attornsy-in-Fect. It Grantor fails to do any of the things refarred to in the praceding paragraph. Lander may do 8o tor and in the nams of
Grantor and at Grantor's expansa. For such purposes, Grantor hergby irrevocably appoints Lendar B8 Granior's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be neceassry or desirable, in Lender’'s sole
opinion, to accompiish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. It Grantor pays sil the indebtadness when due. and otherwise parforms all the obligations imposed upon Granior unde
this Mortgage, Lender shall sxecute snd deliver to Grantor a suitable satisfaction of this Mortgege and suitable statements of termination of any
financing atatermsm on fie svidencing Lendar's sacurity interest in tha fents and the Personal Property. Grantor wili pay, 1f parminted by
applicable law, any ressonable tarmination fee as determined by Lender from time to time

DEFAULT. Each of the following, st the option of Lendar, shall constitute an event of default (“Event of Defauit™) under this Mortgage.
Default on Indebtedness. Fallure of Grantor to make any payment when gue on tha indebtedness.

Dafault on Other Payments. Failure of Grantar within the time raquired by this Martgage 10 make any paymant for taxes Of (NBUFBNCE, Of
any other payment necessary to prevent filing of or 10 eHect diachargse of any len.

Compilence Default. Failure of Grantor 10 comply with any othar term, obligstion, covenant or condition contammed in this Morigsage. the
Note or in any of the Related Dotuments,

Ealse Statements. Any warranty, representation or statemant made or furnished to Lender Dy or on behelf ot Grantor under this Mortgsge.
tha Nots or the Ralated Documents is Talse or misleading in any material respect, either now or at the time made or furnisppd.

Defective Collmteralizetion. This Mortgasge or any of the Aslated Documents ceases to be in full force and eftect lincluding taikure of any

policy. Grantor shall, upon request of Lendar. have an independent appraiser satisfsctory 10 Lender determine the :Th vislue t'rplmmm
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collateral documents to create a valid and pertected security interest or lien) at any time and for ANy reason, ,r l

: . . . . . t
Insolvency. The dissolution or terminstion of Grantor's existence as a going businass, the insolvency gl Grantar. the appaintment cf &
recaiver for sny part of Grantor's property, any agssignmeant tor the banefit of creditors. any type of creditor workout, of theCcogamencament
of any proceading under any bankruptcy or insolvency laws by or sgaingt Grantar.

Forsclosurs, Forlelture, etc. Commencement of foreclosure or forteiture procaadings, whether by judicial proceading. self-haip,
repossession or any other method, by any creditor ot Grantor or by any governmental sgency against any of the Property. Howewver this
subsaction shall not apply in the evant ot a good taith dispute by Grentor as o the valdity or reasonabteness of the cteim which s the bas:s
of the toreclosure or forefeiture proceseding, provided that Grantor gives Lender written notice of such cinim and furmishaeg ragarvas or 4
surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwaen Grantor and Lender that s nat
remadiad within sny grece periad provided therein, including without limitation any agreement concerning any indabtednass o athaer
obligstion of Grantar to Lender, whethar existing now or later.

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor af any of the Indebtadoess oroany
Guarantor dies or becomas incomgpetent. or revokes or disputes the vahdity of, or hability under. ary Guaranty of |he indebtedness

Adverse Change. A material adverse change occurs 0 Grantof's financial condition, or Lander balieves the prospect o ayoear or
pertormance of the Indebtedness is impaired.

Insecurity. Lendsr in gaod faith desmx teett ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurranca of any Event of Datault and at any time thergatter. Lender, al s oplion, may
exdrcise any gne or more of the lollowing nghts and remedias, in addition to any other nights or remedies grovided by [aw

Accslersts indebtedness. Lender shall have the right at its option without natice to Grantor to declare the entire Indphtednoss immedisleby
due and payable, including any prypaymant panalty which Grantor would be reguirad to pay.

UCC Remadiss. With raspect o all or any part of the Personal Property, Lender shall have all the nights and remedhas of A secured parly
undar tha Uniform Commaercial Code.

Collect Rants. Lender shali have the right, without notica to Granter, to take possession of the Property and collect the Renfs, including
amounts past due and unpaid, and apply the net procesds. over and above Lender's costs. against the Indebtednass. In furtherance ol this
right, Lender may require any tenant or other user of the Property to make payments of rent or use tees directly 1o Lendar. H the Rents are
collacted by Lender, then Grantor irrevocably designatés [ender as Grantor's attorney-in-fact 1o endorse nstruments raceived in paymant
thereof in tha name of Grantor and to negotiate the same and collact the procasds,  Payments by tenants or othar users 1o Lendsr n
response to Lender's damand shall sstiaty the obligations far which the payments are made, whether or not any proper grounds for the
demand existed. Lendar may exercise its rights undar this subparagraph efther in parson, by agent, or through a recaver.

Appoint Receiver. Lander shall have the right to have a racaivar appointed to take possassion ot all or any part of the Prgperty, with 1he
power to protect and presarve the Froperty. to operate the Property preceding foreclosure or sale, and to collect the Rants from thy-
Property and apply the proceeds, over and above the cost of the raceivership, against the Indebtedness. The receiver may serve without
bond if parmitted by law. Lender’'s right to the appointmen! of a receiver shall exist whathar or not the apparent value ot 1he Property
oxceads the Indebtedness by a substantial amount. Employment by Lender shatl not disqualify 8 peraon trom serving as a riceiver

Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Granter's interest in all or any pert of the Property.

Nonjudiclel Sale. Lender shatl be authorized to take possgassion of the Froperty and. with ar without taking such possessinon, atter Juang
notice of the time, place and terms of sale, together with & description of the Property to be soid. by publicanon cnce a wegh tar threo 3
successive weeks in some newspaper published in the county or counties in which the Real Proparty to be =old i3 locatad, to sell the
Praperty {or such part or parts thereof as Lender may from time to time elect 1o selll in front of the trant or main door of the courthouse ol
the county in which the Proparty to be sold. or a aubstantial and matensi part thareof, is located, at pubhc outcry, 10 the highest tadder 1or
cash i thara is Real Property to be aold under thia Mortgage in more than one county, publication shall be made 10 all counhas whare tha
Aeal Proparty to be aold is located. If n0o newspaper Is published in any county in which any Rea! Proparty to bxa sold s iocated, the notice
shall bo published in a nawspaper published in an gdjoining county for three {3} successive weeks. Yhe salg shall bo hell betweaan *hi
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exarcisa nf the powsr of sale under thus Mortgage. Lender may b at
any sale had under the terms of this Mortgage and may purchase tha Property it the highest bidder theratore. Grantor hereby waves any
and all rights to have the Proparty marshalled. In exarcising its rights and remedies, Lender shall be free 10 sell all or any part of the
Proparty togaiher or separately, in cne sale or by separate sales.

Deficiency Judgmant, |t pormitted by applicable law. L ender may obtain a judgment tor any dehiciency remaming in the Indabtadness dua
1o Lander after appiication of all emounts received trom tha axercise af the rights provided in this secnon.

Tenancy at Suffersnca. |t Grantor remains in possession of the Propaerty after the Property 18 s01d as provided ADove Of Lendnr DTHerw )
hecomas entitled to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sulferance 0! Landar of the
purchaser of the Property and shait, at Lender’'s option, either ia) pay a reascnable rantal for the use of tha Property, ar (bl vacata 1ha
Property immadiataty upon the demand of Lender

Other Ramadies. Landar shali have all other rights and remedias providad n this Mortgage or The Note or availlable at [aw or in equrly

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives any and all nght to have the properly marshaling
In oxergising its rights and remedies, Lender shall be free 10 sell all or any part of the Property together or separately, = one gale or by
separate sales. Lsender shall be entitled to bid at any pubhc sale on ali or any portion of the Propsarty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the tene
attar which any private eale or other intended disposition of the Parsonal Property is to be made. Reasonable notice shali moean notice
givan at lsast ten {10) days bafore the time of the sale or disposition,

Walver: Elaction of Remedias., A waivar by any party of a breach nt a provision of this Mortgage shefll not COnstitule 8 walvar o ar
prejudice the party’s rights otherwise to demand sinct compliance with that provision or any other provision, Electon by Lendef ti purkie
any ramedy shall not exclude pursuit of any other remedy, and an alection to make expenditures or take action to perform an obhgaton nf
Grantor under this Mortgage stter failure of Grantor to perform shall not atfect Lendar's right to declare a dafault and pxarcige 18 ramedies
under this Martgage.

Atftorneys’ Fess: Expanees. It Lender inBlitutes any suil or action 1o aniorce any of the terms ot this Morigage, Lender shall be antillec 1o
racover such sum as the court may adjudge reasonable as attorneys’ feas at trial and on any appeal. Whather or not any courl action 4
involved, all reasonsble expenges incurred by Lender that in Lender’s opinion are Necassary at any time for the protection of 118 INfaresl or
the anforcemant of its rights ehall become a part of the Indebtednass payabla on demsand and shail haar interest from the date of
expenditure untl repaid a1 the rate provided tfor in the MNote. Expenses covered by this paragraph nclude, withau! limitatinn, however
subject to any limits under applicatile law, Lender's attorneys' fees and Lender's legal expenses whather or not there 13 a lawsut. including
attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or imunchion), appeals and any
anticipated poat-judgment collection services, the cost of searching records, obtaining title reports lincluding foreclosura reporis:
surveyors' reparts. and appraisal fees, and title insurance, 1o the extent permittac by applicable law. Grantor algn will pay sny Court COEtS
in additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice af default and any
notica of aale to Grantar, shait be i writing., may be gsnt by telatacsimile (unless otherwise required by tawl. and shall he attective whaen
actually dativerad, or when deposited with a nationally recognized overright coutier, or, it mailed. shall he deemed efectivie when dapasitml i
the United Statas mail first clasa, cartified or regstered mal, postage prepaid, directed to the addresses shown near the bagnming ot 1his
Mortgage. Any party may change its sddress tor notices under this Morigage by giving formal written notice 1o tho other parties. sparitying
that tha purpesa of the notice is 1o change the party’s addrass. Al copiee of notices of foreclosure trom the holder of any lian which bas
priofity over this Mortgage shall be sent to Lender's sddress. as shown nesr the beginming ot this Mortgage. For notice purposes. Lranlos
agreas to keep Lender intormed at all timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing rmiscellaneous provisions ara a part of this Mortgage:

Amendmaents. This Mortgage, togather with any Related Documents. constitutes the entire understanding and agreament Gl the partus ay
(o the matters set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be effactive unless given 0 wrning and
signed by the party or parties sought to be charged or hound by the alteration or ameandment. '

Annual Reports. 1! the Praperty i used for purposes athar than Grantor's residence. Grantor shall furmsh to Lender, upon request. A
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cartitind statement of net operating incoma recaived from the Property during Grantor's previous Hacst vear in such form qnd datal as
Lender shall require. “Net operating income™ sha# mean all cash recerpts from the Property lesa ail cash expenditurés made i connaction
with the oparation of the Proparty. -,

Applicable Law. This Mortgage has basn dalivered ta Lander and accaptad by Landar in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall ba governed by and construsd in accordance with the laws of the State of Alahama.

Arbitration. Lesnder and Grantor sgree thet all disputes, clsims snd comroversies between them., whether Individual, joirt, or class in
nature, arising from this Mortgage or otherwiss, Including without limitation contract and tort disputes, shefl ba arbitrated pursusnt to the
Rules of the American Arbitration Association. upon request of sither party. No act to take or dispose of any Collataral shali constitute a
waiver of this arbitration agreamant or be prohibited by this arbitration agreement. This includes, without limitation. oblaming Inunchve
relie! or a temporsty restraining order; invoking a power of sale under any deed of trust or mortgage. pbtaining a writ of attachment
imposition of a receivar; or exsercising any rights relating to personal property, inctuding 1aking or disposing of such property with ar withou!
judicial process pursuant to Article 9 ot the Unitorm Commercial Cods. Any digsputes, claims, or controversies concermng thae lawtulngss of
rmasanablaness of any act. or exercise of any right, concerning any Coilateral including any claim to reacind. raform. or nthenwise Moty
any agraamaent relating to the Collateral, shall slso be arbitrated. provided however that no arbitrator shatl have tho nght or the power o
anjoin or raatrain any act ol any party. Judgment upon any award rendered by any arbitrator may be entared o any court hayving
jurigdiction, Nothing in this Mortgsege shall preclude any party from seeking equitable relief from a court of competent junsdiction The
statute of hmitations, estoppel, waiver, taches, and similar doctrings which would otherwise be applicable 1n an action frought by oa porty
shall be applicable in any arbitration proceeding. and the commencement of an arbitration proceading shail be deemed the commencemen
ot an action for these purposes. The Federal Arbitration Act shall apply to the construchion. interpretaton, ard anforcerment ot T
grbitration provision.

Caption Headings. Caption headings in this Moartgage are for convenience purposes only and are not to be used to interpret of datine the
provisions of this Martgage.

Merger. There ahall be no mergey of the interest or estate created by this Martgage with any other intarest or estate in the Froparly a1 any
time hald by or tor the banefit of Lendar in any capacity. without the written conaant of Lender.

Severabiity. If a court of competant jurisdiction finds any provizion of this Mortgege to be invalicd or unenforceable as o any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any othar parsons or circumstances. i Teasitin
any such otfending provision shait be deemed to be moditied to be within the limits of enfarceability or vahdity: howaver, (f the oltending
provigion cannot ba so modified, it shail be siricken and all other provisions of this Mortgage in all other reapacts shall remmn vahd snd

entarcaable.

Successors and Asalgnes. Subject to the limitations stated in this Mortgage on trangter of Grantor's intarast. this Mortgage shall b mndding
upon and inure to the banetit of the partias, their successors and assigns. If ownership ot the Property becomeas wasted 0 A [erson othar
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reterence to this Mortgage and the Indebladness
by way of forbearance or extansion without releasing Grantor from the obligations of this Mortgage or liabilty under the Indebtednany

Tims Is of the Esssenca. Time is of the essence in the performance of this Mortgaga.

Waiver of Homestasd Exemption. Grantar hareby releases and waives all rights and benehts of the homastead exemphon iaws ot the State
of Alsbama as to all Indebtedness secured by tha Mortgags.

Waivers and Consents. Lender shall not be deemed to have waiwved any rights under this Mortgage (or under the Related Documents:
Lniass such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operete ax
waiver of auch right or any other right. A waiver by any party of a provision af this Mortgage shaetl not constitute a waiver of or prepudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior weiver by Lender nar any
course of dealing batwesen Landar and Grantor, shail constitute a waiver of any of Lender’s nghts or any aof Grantor'y oblgationy s 1o any
future transactions. Whenaves congent by Lender ig required in this Morigage, the granting of such cansent by Lender in any ngtancya shall
not constitute continuing congent to subseguent instances wheare such consant 15 raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR AGREES TO IT5 TERMS.

GRANTOR:

e Ly l—.i‘_." .
Laonard Coggins, Pr
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This Mortgage preparad by

Name: Donna J. Schmidt
Addrass: 2964 Pelham Parkway
Chty, Stata, ZIF: Pelham. Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF Alabama |
| 88

COUNTY OF Shelby )

| | the undersigned authority, a Notery Public in and tor said county In said slate, hereby certity that Leonard Coggina, President, ol United
f Homebuliders, Inc., 8 corporation, is signed to the toregoing Mortgage and who 1s known 1o me. acknowladged beforse me on this day that
' being informed of tha contents of said Mortgage, he or she. as such ofthcer and with full authority. executed the same voluntarity for and ag tha

_ act of spid corporation.
? Given under my hand and official sestthis _ 19th =~ dayot

—— = —_— § ————

My commission axplres

T —— . -
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