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GOUNTY OF  SHELBY ) EQUITY LINE OF CREDIT MORTGAGE
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(Address) 15 South 20th Street, Birmingham, AL 15238

L ] .
F

STATE OF ALABAMA )
(Residential Property)

NOTICE: This is a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes in the Annual
Percentaga Rate applicable to the balance owed under the Account. Increases in the Annual Parcantage Rate may result in higher msumum
mnnthlf paymants and increassd finance charges. Decraases in the Annual Parcentage Rate may resuit in lower minimum monthly payments aft
lower finance charges. o

WORDS OFTEN USED IN THIS DOCUMENT r""‘
(A) "Mortgage.” This document, which is dated May 12, 1999 , will be called the "Mortgage.” nﬁ
i3] "Borrower.” R E s YHNSON AND WIFE ENDE h
(C] "Lender.” mpsss Bank will be calied "Lendar.” Lender 1s a corporation of assaciatian which was h:-rma
and which exists under the laws of the State of Alabama or the United States. - h
Lender's address is__15 South 20th Street, Bimmingham. AL 35233 - |

(D) "Agreement.” The "Compass Equity Line of Credit Agreemant and Discloaure Statement” signed by Borrower and dated ,
1999 . as it may be smended, witl be called tha "Agreemant.”. The Agreemant astablishes an open-end cradit plan (hareinafter callag x

the "Account”} which permits Borrawer to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum pracipll i
at any ane time outstanding not axcesding tha cradst limit of § 25, Dﬂﬂ_ﬂﬂ . All methods of obtarming credit are collectwe‘i? “
% :

rafarred 10 as "Advances”. i

{E] "Maturity Date.” Unleas tarminatad-snunar in accordance with the terms ol the Agreement, Lender’'s obiigations to make Advances under
the Agraement will tarminate twanty (20} years from the date of the Agreement. The Agresment permits the Borrower to repay any -
batance outstanding at the time of tarmination of the Agreement by continuing 10 make minimum monthly payments in accordance with !
tha Agreement. This Mortgage shalt ramain valid after tha Maturity Date untii all sums awing under the Agreemeant and this Mortgage are ,
paid in full, _r

(F} "Property.” Tha proparty that is described below in the section titled "Description Of The Property” will be called the "Property”.

INTEREST RATE ADJUSTMENTS
The Maonthly Periadic Rate appkcable te your Account wilt be the prime rate as published in the Wall Strest Journal's "Money Rates” table

("index Rate"} in effect on the last business day of the previous calendar manth plus _ 0. 0000  percentage points ithe "Annual Percantage
Aate”} divided by 12, If multiple rates are quoted in the table, then the highest rate will ba considerad the Index Rate. The Monthly Periadic
Rate on the date of this Mortgage is 0.6458 o5 and the Annusl Percentags Rate shall be 7.7500 %. The Monthly Penodic
Rate and the Annual Percentage Rata may vary from billing cycle to bitling cycle bassd on increases and decreases in the Index Rate. The
Apnual Percantage Rate corresponding to the Monthly Periodic Rate does not include costs other than intereat. The Annual Percentage Rate
applicable to your Agcount will increase if the Index Rete in atfect on the |ast businass day of the calendar month increases from one month 1o A
tha naxt. An increase will taka affect in the current billing cycle and may result in a higher finance charge and a highar minimum payment .
amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.0000 % and the mimmum Annual Parcentage
Ratae shall be 7.0000 %

PAYMENT ADJUSTMENTS
The Agreement providas for 8 minimum monthly payment which will be no less than the amount of interest calculatad for the past month.

FUTURE ADVANCEMENTS
The Account is an open-end credit plan which obligates Lendsr to make Advances up 1o the credit limit sat torth above. | agrea that this
Mortgaga will remain in aftact as long ag any amounis are outatanding on the Account, or the Lender has any ohbligation to make Advances
under the Agreamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, s&il and convey the Proparty to Lender. This means that, by sigring this Mortgage, | am giving Lender tha rights that | have n
the Proparty subject 1o the terms of this Mortgage. The Lender also has thosa rights that tha law gives to lenders who hold mortgages 60 reai
property. | am giving Lender these rights 1o protect Lender from possibie lossas that might result it | fail 1o:
(Al Pay all amounts that ! owa Lender under the Agresmant, or other evidence ot Indebledness arising out of the Agreement or Acgount,
(B} Pay, with intarest, any amounts that Lender spends undar this Mortgage to protect tha Property of Lendar's rights in the Property; and
(C] Kaep all of my other promisaes and agreements under this Mertgage and under the Agreement,
't | keep the premisas and agresments figtad in (A) through (C) above and Lender's obligation io make Advances under the Agreament has
terminated, this Mortgage and the transfer of my rights in the Froperty will become void and will end. This Mortgage secures onty the
promises and agreements listed in (A} through {C) above even though | may have other agreemants with Lender.

LENDER'S RIGHTS F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

tt an Event of Default {as definad below) occurs, Lender may tarminate the Account and requira that | pay immediataly tha entire amount than
remaning unpaid under the sgesment and under this Mortgage. Lendar may take these actions without making any further demand !or
payment. This requirement will be called "Immediate Payment In Full™.
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At the option of Lander, the cccurrance of any of the following events shall constitute an "Event of Default™:

(A} Failure by you to meet the repayment terms of the Agreemant.

B] Fraud or material misreprasentation by you In connection with the Account, apolication for the Account or any financiat information
raquested under Section 15 of the Agresment; or

(C} Any action or failure to act by you which adversely affects Lander's security for the Account or any right of Lender in such secunty,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Morigage, ar tha valuntary o ;
involuntary aale or trensfer of ali or part of the Property. Transter of the Property caused by your death or candamnation shall {
constitute involuntary transter under this Mortgage.

It { fail to make immediate Peyment in Full, Lender may sell the Property at a public auction. The public suction will be held at the front or
main door of the courthouse in the county where the Property is located, The Lender or its parsonal representative itha "auctionesr”} may sail
the Property in lots or parcels ar s one unit a8 it sees i1 at this public auction. The Property wilt be sald to tha highes? hidder at the pubhc
auction. The Lender may bid at the pubitic auction, and if the Lender is the highest bidder, the Property will be purchasad lor credit against the
halance due from Borrowar,

Notice of the time, place snd terms of zale will ba given by publishing the notice with a description of tha Property once a week tor three (3 ;
successive weaks in a newspaper publishad in the county ar countias in which the Property is located. The Lender or auctionear shall hava
the power and authority $o convey by deed or other instrument all of rmy rights in the Property to the buyer Iwho may bhe the Lendert at tho
public auction, and usa the money received 1o pay the following amounts:

{1} all expensas of the sals, including advertising and seiling costs and attorney’s and auctioneer's fees;

(2] a!l amounts that | owe Lender under the Agreemant and under this Mortgage: and

(31 any surpius, that amount remaining after paying (1) and (2}, will be paid to tha Barrower or as may be required by law.
If the money received from the public sale does not pay al of the sxpenses and amounis | owe Lender under the Agreement and this
Mortgage. | will promptly pay all amounts remaining due aftar the sale, plus interest at the rate stated in the Agreemant.

RDESCRIPTION OF THE PROPERTY
The Property ir described in (A) through (J) below:

{A) The propesty which is located at 7966 HIGHWAY 22 MONTBVALLC, AL. 35115

- oad.

ADDRESS
This property is in _SHELBY County in the State ot _ AlADamMA . It has the following legal descnption
SEE EXHIBIT “A" o
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i LIt the property is » condominium, the following must be compjeted:]) Thia property is part of 8 condominium project known as ; ¥

| M - s (called the “Condominium Project™). This property includes r*r writ ang ol of my
rights in the confmon slemants of the Condominium Project: - ; 3

(B) AN buiidihge and other improvements that are located on the property dascribed in paragraph (A} ot this section;

{C} AN rights in other property thet | have as owner of the property deacribed in paragraph {A}) of this saction. Thase rights are known as
"saaements, rights and appurienences attached to the property”;

(D) AR rents Hmmml property described In paragraphs {A} and (B) of this section;

1B AN miowerel, ;ﬂﬂ*pjﬁnﬂ profits, water rights and water stock that sre pan of the property described in paragraph {A} of this section;

{F) ' AN rights that | heve In the jand which les in the streets or roads in front of, or next to, the property described in paragraph (Al of this

(Q)- Al Mﬂlﬂ"lﬂmw i the future will be on the property described in paragraphs {A) and (B} of this section, and all replacements of
and additiorms 10 thoee Torewes, excapt for those fixiures, replecemsnts of additiona that under the law are “conaumat goods”™ and that |
scquite more Than fwenty (20) deys after the date of the Agreement;

' {H} Al of the rights and property described in parsgraphs (A} through (F) of this saction that | scquire in the future.

{1} All raplacements of or sdditigns to the property described in paragraphs (B} through {F} and paragraph {H) of this section; and

e (J} All judgments, awards and settlamants drising bescause the property described in parsgraphs (A) through (] of this section has been
?. condemned ¢r damagad In whole or in part lincluding proceads of insurancal; provided, howsvar, that any sum received by Lender will be
! applied 10 ey amounts which | owe under the Agresment.

4D‘HHﬂWEH'H RIGHTS TO MORTOAGE THE PROPERTY AND SORROWER’'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that axcept for the ™ " listed in tha description of tha Proparty: {A) | lawfully own tha Property; (B) | have the nght to
© mortgage, grant and convey tha Property to Landar, and (C) there are no outstanding ciaims or charges sgainst the Property.

| give a general warranty of titte to Lendar. This means that | will be fully responsibis for any losses which Lender sutfers becauss somecne other
than mysel! has soma of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property against

. any claims of such rights,
{ promise and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY AMOUNTE ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFLL OTHER
© PAYMENT OBLIGATIONS

| will promptly pay 10 Lender when due: all amounts advenced undar the Agreemaent; late charges and other charges as stated in the Agresmant
and any amounts expended by Lendar under this Mortgege. :

4. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
' Unless the law requires or Lender chooses ctherwise, Lender will apply each of my payments undar the Agreemant and uncer Paragraph 1
' abova in the following order end for the following purposes.
' [A) First to pay finance then due under the Agraament; and
(B} Next, to late and other charges, if any; and
(C} Next, 10 Lander’'s costs and axpsnses, if any; and
(D) Next, to pay any Advances mads under the Agreament or payments made under this Mortgage.

4. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, agssasaments, and any other charges and fines that may be mposed on the Property and that may bé supsnor 1o this
Maortgage. | will slso make payments due undar my lease if | am a tenant on the Property and | will pay ground rents (if any) due on the
Property. | will do thia by making payments, whan they sre due, directly to the peraons entitled to them. {in this Mortgage, the word “person”
mesns any person, organization, gavernmental authority, or other party.} Upon request, | will give Lender a receipt which shows that | have
made thesa paymants.

Any claim, demand or charge that is made againat proparty because an obligation haa not baen fulfilied is known as a “hen”. | will promptiy pay
or satiaty all lians againat Pro that may be superior 10 this Mortgage. Howaver, this Mortgage does not raquire me 10 salisfy & supefior
lien if: {a] | agres, in writing, t0 pay obligetion which gave riss to the superior lien and Lender approves the way in which | agres to pay that
cbligation; or {bl ), in good faith, argue or defend ageainst tha superior lien in 8 lawsuit 8o that, during the lswsuit. the superior limn may naot be
enicrced and no part of the Property must be given up.

Condominium Asssasments

It the Property inciudes s unit in 8 Condominium Project. | will promptly psy when they are due all assessments imposed by the owners
association or other organization that gpoverns the Condominium Project. That asaociation or orgenization will be called the "Owners
Agsociation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD MEURANCE ON THE PROPERTY

{A} Gene

| will obtain hazard insursnce to cover all bulidings and other improvements that now are or in the future will be located on the Property. The
ingurance must cover loss or damage caused by fire, hazards normally covered by "extanded coverage™ hazard insurance policies, and cther
nazards for which Lander requires coverage. Tha insurance must be in the amounts and for the periods of time required by Lendar. Lander may
not require me to obtsin sn amount of coverage that is more than tha value of all buildings and other improvemants on the Property.

| may chooss the insurance company. but my choice is subjact to Lender's appraval. Lender may not refuss 10 approve my choice unlass the
rafuanl is raasonabla. Al of the insurance policies and ranewals of thoss policikes must include what is known as a "standard mortgages clause”
to protect Lender. The form of sN policies and the form of all ranswals must be acceptable to Lender. Lender will have the right to hold the
policias and reanawals.

| will pay the premiums on tha insurance policies by paying the insurance company directly when the premium payments ars dus. If {ender
raquires, | wiil promptly pive Lander all racsipts of paid pr and sl renewasl notices that | receive.

It there is a losa or damage to the Property, { will promptly notify the insurance company and Lender. if ) do not promptly prove to the insurance
company that the loas or ‘damags ocourred, than Lender may do 30.

The amount pald by the insurence company Ia celled “proceeds”. The proceeds will be used to reduce the amount that | owe to Lender under
the Agresmant and this Mortgage, uniess Lender and | have agreed to use the proceeds for rapsirs, restoration or otherwise.

The Lender has the authority to settie any claim for insurance benefits and 10 collect the proceeds. Lender then may use the proceeds to reduce
the armount that | owe to Lender under the Agraemant and undar this Martgage or to repair or rastora tha Proparty as Lender may see fit.

tf any proceeds are used to reduce the amount that | owe to Lander under the Agreamaent, that use will not delay the due date or change the
amn#nt of any of my monthly paymants under the Agreamant and this Mortgage. However, Lender and | may agree in writing to those delays
or changes,

tf Lender acquires the Proparty by purchase at foreclosuss sals, sil of my righta in the insursnce policies will belong 1o Lender. Also, all of my
rghts In any proceeds which ars paid becauss of damage that occurred before the Property is scquired by Lender will belong 1o Lender,
However, Lender's rights i thoss procesds will not be greater than the amount that | owe to Lander under the Agreement and undar this
Martgage. '

(B) Agresments that Apply to Condominiums

(i} If the Property Includes & unit in 8 Condominium Project, the Owners Associgtion may maintain a hazard inaurance policy which covers the
antire Condominium Project. That policy will be called the "master policy™. 5o long as the master policy remains in effact and meets the
requirements atated in this Paragraph 4: (8) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b) if thare 15 a
conflict, concarning the use of procesds, between (1) the terms of this Parsgraph 4, and (2} the law or the terms of the declaration, by laws,
regutatione or other documents creating or unvurninq the Condominium Project, then that law or tha terms of those documents will govern tha
vae of procesds. 1 will promptly give Lender notice if tha mastar policy i3 interrupted or tarminatad. During any time that the master policy 1S
not in affact, the tarma of {al snd (b} of this subparagraph 4iBHi) will not apply.

(i} If the Proparty inchudes & unit in a Condominium Project, it is poasible that proceads will be paid to me instead of being used to repar or 1o
rastare the Proparty. | give Lander my rights t0 those procesds. Al of the proceeds described in this subparagraph 4{Bi(i} will be pad ta
Lander and will ba used 10 raduce the amount that | pwe to Lender under the Agreement and under this Mortgage. If any of theae proceeds
remain after the amount that | owe to Lendar has been paid in full, the remaining proceeds will be paid to me. The use of procesds to reduce
the amount that | ows to Lander will not be a prepaymeant that is subjeet’ to the prepayment charge provisions, if any, under the Agreement.
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6. %gi;gﬂuw :;L?MEBLIGATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL QBLIEILTIDHS N LEASE, AND AGREEMENT Bs"* ABOUT

| {A} Agresmwnts about Maintaining the Property and Keeping Promises In Lease

) will keap the Propaerty in good repair. | will not destroy or substantially change the Property, and | will not allc*w the Peram.f 1o
detariorate. If | do not own but am a tenant on the Praperty, | will fulfilt my oblipations under my lease.

{B) Agreemants that Apply to Condominiums -

I

|

|

| ¥ the Property is B unit in a Condominium Project, 1 will fultill all of my obligations under the daclaration, by-laws, regulations and other

. docurnants that craste or govern the Candominium Project. Also, | will not divide the Property into smalier paris that may ba owned

! geparately {known as 'partitinn or subdivision”]. 1 will not consent to certain actions unless | have first givan Lender notice and obtained

i { andar's consant in writing. Those actions are:

| (a} The abandonment or tarmination of the Condominium Project unless the abandonment or termination is required by law;

| (b) Any significant change to the deciaration, by-laws or regulations of the Ownars Association, trust agreement, articles of incorporation,

. of other documenta that creata or govern the Condominium Project, including. for axampte, a change in tha percentage o! ownership
rights held by unit owners in-the Condominium Project; and

{c) A decision by the Owners Association 1o terminate professional management and 10 bhegin selt-management of the Condomimum
projact.

6. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (Al | da not keep my promiges and agreements made in this Mortgage, or (Bl someane, including me, begins a legal proceeding that may
significantly affect Lender’s rights in tha Froperty (such as, a legal proceeding in bankruptey, in probate, for condemnation. of 10 anforea laws ot
reguiations|, then Lender may do and pay for whataver is necessary 1o pratect the Proparty and Lendaer's rights in the Property. Landar’s
actions under this Paragraph & may include, for example, obtaining insurance on the Property, appearing in court, paying rapsonable ATlOIMAY 5
feas, and entering on the Propsrty 1o make repairs.

| wilt pay 1o Lender any amounts, with interest at the same rata gtatad in the Agreamant, which Lender spends under thie Paragraph 6. Thus
Mortgage will protect Lander in case | do not keap this Hemise 10 pay those amounts, with interest. Interest on each amount will bagin on the
date that the amount is spent by Lendar. Howaver, Lendar and | may agree in writing to terms of payment that are diffarent from those in This
paragraph. '

Although Lander may take action under this Paragraph 6, { gnder does not have to Ja so.

| ’
7. LENDER'S RIGHTS IF BORROWER TRANGFERS THE PROPERTY
If 1 geli or transter all or part of the Proparly or any righta in the Property, Lendar will require iImmadiate Paymani in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage ara binding upon me, upon My heirs and legal reprasentatives n the avent o! my daath, and upon anyone
who obtains my rights in the Property.

Lendes may sllow a person who takes over my sights and cbiligations to delay of to change the amount of the monthly paymants of prncpal and
intargst due under the Agreement or under this Mortgage. Even if Lender does this, howaver, that person and | will both stili be tully pbligated
under the Agreament and under this Mortgage unless Lander specifically relaases me in writing from my obligations. Lender may allow those
delays ar changes for a paron who takes ovar my nghts and obligations, evan if Lander is reguested not 1o do 8o, Lander will not be requiréd 1o
bring a lawsuit against such a person for not fulfilling obligations under the Agreement ar under this Mortgage, even if Lender s raguestad 1o do
S50,

9. CONTINUATION OF LENDER'S RIGHTS

even if Lender does not exarcise or enforce any right of Lender unoer the Agreemant, this Martgage or under the law, Lender will 5uil have all of
those rights and may axercise and enforce them in tha future. Even if Lender obtains insurance, pays taxes, or pays ather clayms. chearges or
liens against the Property, Lendar will still have the right to demand that | make tmmediate Payment In Full o! the amount that | owe to Lender

under the Agreement and under this Mortgage.

10. LENPDES;IS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS
Each of Lender's rights under this Mortgage is separote, Lendsr may @xercisa and enforce one or more of thase rnghts, as weit a3 any of
| gnder’'s other righta under the law, one at 8 time or all at once.
Ii more than one person signse this Mortgage as Borrowar, sach af us is fully obligated to keep all of Borrowar's promises arkl obiigations
containad in this Mortgage. Lender may snforce Lendar’s rights under this Mortgage against aach of us individuaily or against all of us togethar,
This means that any ona of us may be required 1o pay all of the amounis owed under the Agreemant and under this Morgage. However 1l one
of us does not sign the Agreament, thern: {A} that person is signing this Mortgage only to give that parson's rights in tha Propertly to Landar
under the terma of this Mortgage; and (B} that parson is not parsona iy obligated to make payments of to act under tha Agreement or under ths

Morigage.
The captions and titles of this Mortgage are for convenience only. They may not be used 1o interpret or to define the terms ot this Morigage.

11. LAW THAT GOVEANS THIS MORTGAGE

The law that applies in the place that the Proparty is located will govern this Mortgage. The law of the State of Alabama will govern tha
Agreament. If any tarm of thia Mortgage or of tha Agreemant conflicts with the law, all other terms of this Mortgage and of tha Agreemeant will
still ramain in affect if they can be given aftect without tha conflicting tarm. This means that any terms of this Mortgage and of the Agraament
which canflict with the law ¢an ba ssparated from the rgmaining terms, and the remaining tarms will still be enforcad.

STATE OF ALABAMA ]
COUNTY OQF BHELBY ]
I, the undlrl:l_.jnlg luthnriti , 8 notary Public in and for said County, in said State, heraby cartify that
TERRY W. JOHNSON AND WIFE, GLENDA F. JOHNSON . whase nameis] Ar®
signed to the taregoing instrument, and who _are known to me, acknowledged before me on this day that, baing
ntormed of the contents of this instrument, thuy executed the same voluntarily on the day the same hears date.

b
Given under my hand and official seal this ! ?_.i day of M-ﬂtpf ; /77? P

My commiasion expires: 06 02 - O~ / | -7 t _

Pubti

Al
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EXHIBIT "A"

'COMMENCE AT THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF

THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 1,
TOWNSEIP 22 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA, AND
RUN THENCE NORTHERLY ALONG AN EXISTING FENCE LINE AND THE
FAST LINE OQF SAID QUP.RTER—QUERTER-QURRTER A DISTANCE OF
679.03 FEET TO A REBAR CORNER ON THE SOUTH MARGIN OF SHELBY
COUNTY HIGHWAY NO. 22; THENCE TURN 87 DEGREES 35 MINUTES 51
SECONDS LEFT AND RUN WESTERLY ALONG SAID MARGIN OF SAID
HIGHWAY A DISTANCE OF 283.68 FEET TO AN EXISTING OPEN TOP
PIPE CORNER; THENCE TURN 92 DEGREES 14 MINUTES 47 SECONDS
LEFT AND RUN SOUTHERLY A DISTANCE OF 682.08 FEET TO AN
EXISTING OPEN TOP PIPE CORNER AT A FENCE CORNER ON THE SOUTH
LINE OF SAID QUARTER-QUARTER-QUARTER; THENCE TURN 88 DEGREES
22 MINUTES 09 SECORDS LEFT AND RUN EASTERLY ALONG AN
EXTSTING FENCE A DISTANCE OF 283.39 FEET TO THE POINT OF
BEGINNING.
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