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| e i Yo Nuond MORTGAGE

215 LOAN 1S NOT ASSUMIABLE WITHOUT THE APPROVAL OF THE- .
DEPARTMENT OF VETERANS AFFAIRS OR 1T5 AUTHORIZED AGENT.
 (SEPARATE RIDER GIVES ADDITIONAL MOKTGAGE ASSUMTION INFORMATION/REQUIREMENTS.)

. THE STATE OF ALABAMA, -

SHELBY COUNTY. _ 0S5/24/71999-2 1531
a8 = 43[:&?'% JUCEEERJIFIT':ED
Know Al MEN »Y TuEse PRESENTE: EHELB[\;}‘ M5 1?.uu| il
That whereas the undersigned

\Herbert Cutrer, a slngle person

, of Lhe city of

Shelby and Slate of Alabama
become justly fudebted unlo

Helena

county of
parly of the firat parl (herelun(ier called the Morigagur), lins

* LIBERTY MORTGAGE CORPORATION

. & corporation organized amd exiating voder the laws of

(e Mindred Thousand, Three Iluﬁﬁ“éltr %‘i‘!'g;tﬁgﬁdnnu%Hﬁﬂ-rsﬂLIILEI—EQH—EE-@EH!ﬂEﬂ‘lEHﬁ

full sum of
\'}. mouny Jent and advanced, wilh  interest ab  lhe sate of Six and

($ 100,350.00
per centum { 6H.875 %) pes annum  until poid, for which Rmoun!l the

Seven-Eipghthn
Morigrgor hins signect undd delivered unlo the said Morlgagee a certain promissory note Iwnﬂnﬁ even tnate
,; o agea

with these presenta, the sakl principal md interest to be paynabie at Lhe office of Li E“Emtfﬁﬁ
b Birmingham, Alabama . or al such other place as Lhe hoklee may

in wriling delivered ot raalled Lo the Morlgagor in mon tly instaliments o-l\
“ Six Hundred FLlEty-Nine and .23/100--- _Dollars (§ 059.23 ), commencing on Lhe first
day of May 1 1999 , aud continuing on the lirst Jay of each month therealler until Ui

principal and interest sre fully paid, except that the linal paywment of principal snd interest, if not sooner
paid, shall be dus and paysble on the firsl day of April 1 N, . 2029

esipnate

WrieneAs Lhie anid Morlgsgor ia desirous of securing the promjit payment of aaid siole and the xevernl
inatallmenta of principal, interest, nnd monthily payments heroinaller provided for, nvd Ry asdditionnd
Indebledness accruing Lo the Morlgagee vh nccount of any {uture payments, advances, or expendilures

made by the Mortgagee as hereinalter provided :

Now, THEREFORE, in constderation of lhe premises and Lhe sum of Oune Dollar ($1) to Lhe uuder-

eigned Morigagor
in hand pald by the Morigagee, the receipt whereol ia hereby ncknowledged, sd [ur Lthe purpose of

securing the prompt payment of enid inslebledness as it becomes due we the said
Herbert Cutrer do hereby
grant, bargain, sell, aesign, and eonvey unto the sald Morigngee the following-described real properly

situated in Shelby County, Alabumna, to wit:

.ot 23-A, according to the Burvey of Magnolia Park 5t.
Sector One, as recorded in Map Book 21, page 4, in the

Charles Place, Phase Three,

cen appllied toward the purchase price of the
e mortgAgoOrs gimultanecusly herewith.

T 199912497

The proceeds of this mortgage loan have b
property deacribed hereain, conveyed to th

#This property is also known as: 1

114 St. Charles Drive, Helena, AL 35080

This mortgage is being re-recorded 1n ua;«ag;iggg-—iﬂigﬁ

order to add the above property address. 0is02 PH CERTIFIED
04 166,60

REFERENCE IS HEREBY MADE TO THE RIDER ATTACHED HERETO AND MADE A PART HEREOQF .

{initials initials

togelher with the hereditnments and appurlenances
profits of the above-described property (provided, however, Lhat the Morigagor shall ba an
tact and reatain the said rents, (ssuen, and
after attached to or used In conneelio

foltéwing denscribed household applinncen,
the reaity, and are a portion of the security for the indebtedness herein menlioned:

thereunto Lelonging, and lhe rents, lanues, anid

e o i rﬂll'h"l-rﬂﬂlﬂlln g
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Toun 2301 wiie

Litled Lo col-

profits, until delauwil hierennder), and ail fixturea now or hers-
y with the premisca herein Joscribed and in addition therelo the
which are, aud shall e deemed Lo be, fixtures st a part of

”l‘a’llqba )

. Inst # 1545—21531

probate Office of Shelby County, Alabama. *
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1. The mortgagor covenants and agrees that so long as this mortgage an.d éhe !
said uwnte secured hereby are guasranteed under the provisions of the ﬁawijumn'ﬂ
Read justment Act of 1944, as amended, he will not axecute, Or file for vracord
any nstrument which imposes a restriction upon the basis of race, colur gt
creed. Upon violation of this undertaking, the mortgagee mav, at its thqun.
declare the unpaid balance of the debt secured hereby immadiataly due and -

payabl«.

2. Should the Vatarans administratfion fail or rafuse to issue tha guaranty
in the full smount committad upon by the Veterans Administration under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, wirhin
60 days from tha date this loan would normally becowe eligible for such
guaranty., the holder may daclare the indebtedness hereby secured .at once
dus and payable. |

To HAVE AND 70 HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining uato the said Mortgagee and assigns of the Morigagee forever. '

And the Mortgagor hereby covenants that he seized of zaid real property in foe simple, and
has lwthuﬂmdmvcrm-m;thﬂﬂu ﬂrh[rulmnﬂmmhrmnndthlt
the Mo ., and H%m axecutors, administrators next-of-kin, and assigns will foraver
defend the same unto the and aasigns against the claims of all persons whomavever;,

THis MORTGAGE 18 MADE, however, subject to the followin covenants, conditions, and agreements,
that ia to say: . ¢ e

1. That the will ptomgy pay the principsl of and interest on the indebtedness evidenced
by the ssid note, at the as and in mtnnu'tguuin . is reservedd to prepay at any
time, without premium or th--ntiuhdﬁudmurmypnrtunmlnﬂmmmmemtnfnm
j t, or one hundred dotlar ($100) whichever is less. syment in full shall be credited on the
date received. Partisl t, other than on an installment que dste, need not be credited until the

next following installment due date or thirly days after such prepeyment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
the Lerms of the note secured hereby, the Mortgagor will pay o the korigagee, as trustee, (under the

terms of this trust as hereinafter stated) on the first day of each month until said note is Tully paid, the

following sumas:

rmpcrt;r (all a3 esti

is notifed) less all suma alveady paid therefor
before I monil prior to the date which such
sasmenis will become delinquent, such sums to be
said ground renis, premiums, laxes, and special

(b) The aggregsis of the amounts payable suant to subparagraph (a)} and thoss payable on the
note secured hereby, shall be paid ir:lingluplmntmhmnnﬂt,tobelp ied to the fol-
lowing items in the order atated :

{a the amount of any such monthly payment shall, unless made
r prior to ithe due date of the pext such payment, constitute an event
of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
nol four per centum (4%) of any inltjllment when paid more than fifteen (16)
days after the due date thereof to cover tha extra expense involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisly the indebtedness secured hersby, uniess siuch proceeds are sufficient to discharge the
entire indebtedneas and all proper costs and expenses secuved thereby.

3. If the total wmalhmdebruwll under (a) of plruﬂphzmudiu:h:li exceed
the amount of payments actually made by the Mo , as trustee, for mﬁ rents, taxes, assessments,
lndimurmmmlmuﬂnuumybe, u:mntullhecredntedbyﬂnl_lnrtguuunmhu-
quent payments to be made by the Mortgagor for such items or, at Mortgagee's opltion, as trustee, shall
be refunded to l% If, however, such monthly payments shall not be sufficient to pay such ilems
when the same shall duge and payable, then the Ilort?;lor will pay to the Morigagee, as trustee,
any amount necessary o make up the deficiency within thirty {30&:1:;: after written notice from the
Mortgagee stating the amount of the deficiency, which notice may given by mail. 1If at any time the

fandar to the M , in accordance with the provisions of the note secured hereby,

the amount of such indebledness, credit to the account of the Hortgpr any credit balance remainin
under the isions of (s) of paragraph 2 hersof. If there shall be & default under any of the provi-

sions of th resulting in a public sale of the premises covered hersby or if the Mortgagee
acquires the pr otharwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
rencement of such ngs or at the time the property is otherwise acquired, the amount then re-

maining to eredit lortpgr under (&) of paragraph 2 preceding, as & credit on the interest
and unpaid and the balance the principal then remaining unpaid on said nots.

4, lfﬂuWMhom-d-lputrhm condemnation procedwnrtumymitinvolﬂn:

the title to the property hereby co ard smp yllnlunmwtnreprmtlttherﬂn.nrﬂthe

origages an io in settling or rem mr:lmduntlntithtnthepm
con

M smploys
hereby mmmh to¥ e tien of this morigeg hmrmect,orimé

m Pﬂ"ll’

bmwu!!orhrudlnflny tion hereunder, the r will pntwhmthlmbewmudm,mch
lttnnuy'lfuumhcmnﬁhtmmchm { such fee

the same shall hmﬂbrthnﬂmnfﬂrhmu#huﬂdMntu
hunbynnﬁ:hﬂhﬁhhutfmm thodate it is

Any proceads from Condemnation awards shall be sppled to reduce the amount of the principa
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Y . 8. Solong as any of the indebtednens necured hereby shall remain wnpaid, in whole or ir 1';‘l’art. :
e

" Mortgagor agrees to keep said premines and the improvements thereon in good condilion, an
" taxes snd assessments that may be levied nr sccrue upon said property, and all other charges that rpay

become liens v sald premisen, and nol to permit any lien, which might take precedence overithe liexi of
this mnrtgmpt:‘m and remain on said premises, or any part thereof, or on the improvements tllgrﬂon. ,

8. Mortgagor will eontinucusly maintain hezard insurance, of auch type or types and mmounts as

may from time to Lime require, oh the improvements now or hereafler ot said premises, and

when payment for ai! such premiuins has herelofore been made under (a) of para raph 2 hereod,

| promptly when due any premivma therefor. All insurance shall be carried in companies

p.b the M gee and the policies and renewals thereof shall be held by the Mortigagee and

have atlaghed thereto -able clauses in favor of and in form acceplable Lo Lhe Morigagee. In

svent of Joss Morigager wim ve immediste notice by mail to the Mortgagee, who may make proof of

il not made ptly by the Morig _and each insurance company concetned is hereby au rized

to make ot for such directly to the Mortgagee instesd of to the Mortgagor and the

, and insurance proceeds, or any part thereof, may be applied by the Mortigagee at

ther to the reduction of the indebtedness hereby secured or to the resloration or repatr of Lhe

property  1n event of foreclosure of this mortgage or other transfer of title to the mortgaged

property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. I[ the Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part
of the iaxes or sssassments lavied, accrued, or aspessed upon or againat said properiy, or fnils to pay
immedintaly and diecharge any and all liena, debls, and charges which might become liena superior to the
lien of this mortgage, the Mortgagee may, at its uttiun, insure said property and pay said taxes, asscas-
ments, debts, lions, and charges, aml any money which Lhe HurtgnTu shall have so paiid or becomne obli-
gated to pay shall constitute & debt Lo the Mortgagee additional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incu . and, at the option of the Morigagee, shall be immediately due and payable.

B. That u the request of the Morigagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sumn or sums adva by the Morlgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or mssessments against the same and for any
other pu authorized hereunder. 3ald note or notes shall be secured hereby oty a parity with and as
fully as i? the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable In approximately equal monthly payments for such period as may be a rred upon.by the
creditor and debtor. Failing to utfru on Lhe maturity, the sum or sums so advanced shall be due and

payabie 30 days after demand by te creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or consirued ns a waiver of its right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Morlgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debls, or charges by the Mor ee ahall not
be taken or construed as a walver of ila right to declare the matority of the indebiedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debls, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any pusiponemant or
extension of the time of payment of the indebtedness or any parl thereof secured hereby.

10. I the Mortgagor shall well and truly pay snd discharge the indebledneas horeby wecured as it
shall bacome duve an le and shall do and perform all acts and agreements to be done and performedd

by the Mor ro the terms and provisions of this morigage, then this conveyance shall be and
become null void.

11. If the ghall fail Lo pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terma thereof, or if the Mortgagor shall fail to do or perform
any other sct or thing herein required or a reed 10 be done or performed, or if the interest of the Mort-

ee in sald property becomes endangered by resson of Lhe enforcement of any prior lien or encum-

ce Lharson, then, in any such event, the whoie In debtedness hereby secured shall, at the oplion ol the
Morigagee, and without nntiuﬁhnomu inimediately due and payable and this morigage subject to [ore-
cloaure : and in such svent the Morigagee shall have the right and is hereby authorized to enter upon and

take possession of said property, and, after or without taking possession, to setl the snme before the Court-
house door in the city Columbiana Coutityof  Shelby

Alabama, at public outcry, for cash, first giving nolice of the lime, place, and terms of said sale by
publication once a week for three successive wee prior to sakl sale in some newspaper published in saxl

county, and, m the payment of the purchase m , Lthe Muﬁrngm or any person comducting saki sale
for it is auth to executle to the purchaser at sale 1 deed Lo Lhe properly so purchased, and such
purchaser shall not be held to inquire az to the a tion of the E:uceeds of such saie. The Morigagre
may bid at the sale and purchese sskl property, if the highest bidder therefor.

12. The proceeds of a [oreclosure sale, judicial or olherwise, shall be applied : First, to the expenscs
of ldmt.ilinst and selling, including the atiorney’s fees, provided {or in pa ph 4 herveof ; second, to
the repayment of any mukwith nterest thereon, which the Mortgagee may have paid or Lecome Hable
to P:ﬁ or which it may then be necessary lo pay for taxes, assesxinents, insuranee and other charges, liens,
or debis hersinabove provided ; third, to the rlrnmnt and aatisfaclion of the indebtedness hereby apecinliy
sectred with interesi, but interest to date nf aale only shall be charged; fourth, to reimbursement of the
Veterans Administration for any surus paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balaunce, il any, shall be paid to the Morigagor.

13. As long as any of the indebledness hereby secured shall remain unpaid the Morigagor will peither

commit nor it waste on the premisce hereby conveyed; ami upon the commission of any wasle
thereon the l\li{. at ils option, declare the anlire indebledness hereby secured to be at once
due and payable, or will the Mortgagor remove any of the fixtures on the premises hereby conveyed
ac long ss any of the indebtedness hereby secured shall remain unpsid.

14. If the Mortgagor shall make default in the payment of any of the indcbledness hereby recured,
or in the performance of any of the terms or conditions hereof, the Mortgagre may proceed to collect the
rent, income, and profils from te promisen, sither with or wilthnut the appointment of a receiver. Any
rents, income, and profits collecied by the Morigagee prior to [oreclhosure v Lhin indebicduenas, Jeas the coat

loss il »
and direcl:
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. of collecting the same, including any real estate commission or atlorney's fee incurred, shall be credited
fitst, on the advances with inlerest thereon, then upon the intereat, and Lhe remainder, if any, upon the

* peincipal debt heveby secured. - r

15. Any promise made by the Morigagor herein to pay money may be enforced by a suit tll‘- law, and
the security of this mortgage shall not be waived thereby, and as to auch debts the Mortgagor wilved all
right of exemption under the law.

16. The indebtedness evidenced by lhe note first described above and by Lhis morigage represenis
the unpaid balance of the purchase price :lucrl;l\‘r the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and Lhis is a purchase money morlgage.

17. If the indebtedneas secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the righls,
duties and liaLilities of the parties hereto, and any provisions of this or other instruments executed in
connection with sajd indebtedneas shich are inconsistent with said Titie or Regulations are hereby
amended to conform thereto.

18. The covenants, conditiona, and agreements herein contained shiall bind, and the benefita and
advantages shall inure to, the respective hairs, executors, administralora, swuccessors, and assigns, of the
parties horeto. Wherever used, Lhe sihgular number shail include the plural, Lhe plural the aingular, the
use of any gender shall include ail genders, and the term, “Mortgagee,” shall include any payee of the

indebtedneas hereby secured or any Lransferee thereof whether by operation of law or otherwise,

Given under my/our h:nd and seal Uy.he 5%h 19 99
e

day of A6 March
........ LA /;,“/Ié@’\ - [SRAL}

Herbert Cutrer

STATE OF ALABAMA,

SHELBY ©COUNTY.

1, the undersigned authppaigdyy publig ip and for said county, in aald State, hereby certify that

Herbert Cutrer, a single person )

whose namen is signed to the foregoing conveyancs, and who 1S known to me, acknowledged before

me on this day that, being Informed of the contents of this conveyance, he executed the same
voluntarily on the day the same bears date.

GIveN under my hand and official seal Lhis ‘\5th day of
N
THIS INSTRUMENT PREPARED BY: J‘~-/
NAME Holliman, Shockley & Kelly
"""""" SLYT Pathan Parkway S/24/31932
hDDREBS _____ ‘Pﬂ'lhﬂmf"ﬂlﬁ“‘:;&*az'"“?:“""”" DE: ‘g AH }
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on the
Judpe of Prebate.

Moi'tgage

1,

do hereby certify that the forsgoing convey-
ancs was filad for Tegistration in this office on
day of
, ar.d was recorded in Vol

the
19

Racord of Deeds, pages

day of
Fea

STATE OF ALABAMA
™
CoUNTY
Tudgse of the Probate Court of said County,

Inst # 199921531




