- . Ldeerl s Behod e

- €Colonial Bank |

Equity Line
Adjustable Rate Mortgage

. Medethis 26th dayofppril 1998
by dnd between KENNETH J GRABELDINGER & WIFE

{rafErrad to as "Mortgagar” or "You,” whether singuler or plural} andg the ,

Colbniat Bank, an Alabama benking corporation {referred to as
"Mprtgagee” "“Wae™, "Qur” of "Lta").

NOTE: You are giving us this Adjustable Rate Mortgage 10 sszuTe
an open-and line of credit, calisd your "Eauity Line," dated AP . 26
1999 The annust percentags rete on your Equity Line may change.
Incaases in your annual parcentage rave may rasult in higher monthly
payments and incressed financa charges; decresses in your annual
petcentage rate may have the opposite sffect.

. 1. Your Equity Line. You either have ©of will antar into an
agreement with us (the *"Equity Line Agreament”} which obligates Us to
gxtend to You a credit up to a maximum amount of
$ 10000.00 (referred to as your "Credit Lirnit"}.
Px&ﬂurding to the tarms of your Equity Line Agueament, YOou may borrow a3
If You rapay part of the amounts

lina of

much as You liké up ta your Credit Limit,
barrowesd, You may then borrow monay again up to your Credit Limit,

If We honor Equity Line checks in excess of your Credit Limit. then
ary amount over your Credit Limit will not be sscured by this Martgage,
Hiwewar, You still will have 10 pay all crodit extendad to You according 1o
the torms and conditions sat forth in your Equity Line Agreemsant.

You are granting us a morigage in residantial property 10 Secure
your Equity Lina.

7. Annual Percentage Rats. Tho annual percentage rate which
Wwe may charge on the unpaid balance at your Equity Line S subiect to
monthly in accordance with the terms of your Equity Lire
You should refer to your Equity Line Agreement for the terms

change
Agraamant.
governing the calculation of the annual percentags rate.

Thia property has the following lagal description:

LOT 22, ACCCORDING TO THE SURVEY OF

CANYON PARK TOWNHOMES, AS RECORDED IN

MAP BOOK 19, PAGE 19, IN THE PROBATE
OFFICE OF SHELBY CQUNTY, ALABAMA .

W may exarcige all rights containad hetein if You,

ta) Do not pay all amounts owed under Your Equity Line Agreement
as and when due, including principal, finance charges and all other
ndebtedness incurred in connaction with your Equity Line;

(bl Do not pay, with interast, &s and when dua, any amount that We
spand under this Adjustable Rate Mortgage and to protect the value of the
praparty and Our rights in the Proparty,;

ic} Engage in fraud or material migrepresantation by Your actions or
tuilura to act, In connection with any pent of your Equity Line Agreement,
ar

id} ¥Your action of inaction adveraely affects tha collateral for your
Equity Ling, or Our rights in the collataral, s is more specifically sat out
in Your Equity Lina Agreasment.

You promise that axcept tor the "exceptions” listed in any title
insurance policy which ingures Our rights in the Property:

tal ¥ou lawfully own the proparty:

{b) ¥ou have the right ta morigage and convey the praperty to Us; and

(c] Thare are na outstanding claims or cherges against the property.

vYou giva Us a ganeral warranty ol titla. This means that You will be

fulty responsible for any 109588 which We suffer because someone other
that Us has some of the rights in the proparty which You promise that
You have. You promiee that You will defend Our ownership of the
propRily against any claims of such rights.

V. 1, You Promise 1o Pay. You will prompily pay Us whan dug:

(a) AN advences oiready made or to be mada under your Equity Line
Agreement or any extension or renaweol thareot;

ih} All tinance charges incurred on such advances; and

Icy Al pther charges, costs and axpenses which You now owa or will
own to Us under Your Equity Line Agreement.

3 Insurance. You agrea that You will keep the buildings arected or
to be eracted on the real estate insured against loss or damage by hre.
and such other hazards as may be specified by Us, for Cur benefit, and
hy insurers and in amounts appreved by Us. You also agree to deliver
such wsurance policy or policies to Us, and have attached thergtn loss
payable clauses in favor of and in a form acceptable to Us. Tha lirg
imsurance policy shall contain the usua) extendad coverage endorsamant.
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M. ‘n consideration of the mutusl promises huraimﬂngﬁainud. ¥ oul
hereby grant, bargain, sell and convey to Us the propery ["Proparily”)
dascribed below.

(a} "The real estata (" Feal Estate") which is located at

129 CANYON PLACE "

SHELBY County
ALABAMA "

{b) All buildings, structures, and other improvemants 1that are
located an tha property described in the paragraph {a) of this saction:

(¢} AMN rights in other property that You have ms owner of the
property dascribed in paragraph (a) of thia section. These rights are
known as "casarments, rights and appurtenances attached to tha
nroperty:”

(di All rents or royaities trom the property described wm paragraph
ia} of this section;

(@} All mineral, oil and gas nghts and profrts, waler
water 5tock that are part of the property that is described in paragraph {at
ot this saction;

(% All rights that You have in the tand which lias in the sireels of
roads in front of, or next to, the property described in paragraph 1a} of
this saction,

(g} All fixtures an the property described paragraphs lal and b
ol this section;

(h) Al of the property described i paragraphs (b through 11 ot
this section that You acquire in the future. and all nghts dascriped 1n
paragraph (bl through (f) that you acquire in the future,

lil Al replacements of or additions (o the property descnbad n
paragraphs {b) through ifi and paragraph {h) ¢! this saction; and

i Al replacements of or additions to tha fixtures that are on the
property described in paragraphs {a} and (b) of this saction.

nghts and
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f You tail to obtam such insurance, Wea may, at Our oplon, nhtain
such imsurance, and the premums theretor ghali ba a han on the Property
and added to the amount of Your abtigations securad by this Adjusiabie
Rate Marigage. In the case of loss, any insuranca procseds payabie to
You andfor Us are, to tha extent of Your intarast, bereby assigned 1o Us
We may use such proceeds ¢ preserve and protact Qur rghts under this
Adjustable Rate Mortgage and Equity Line Agreement, ar 10 secute
rapayment of the Equity Line or to rabuitd or restore the damaged
buitdings or improvemants. as Wa deam best. Further, We shall have the
apsolute right to settle and compromise all claims under said policies of
nsuranca.

3. Payment of Taxes; Discharge of Liens; Inferior Lians. You
shall pay all taxes, assessments, watef rents and other povernmental
charges lavied upan said pramises, in a timaly faghion. 1! you dafauit in
the payment cof Your taxes and othar charges. We may, at Our ophorn,
pay said taxes, and other charges, and such paymaeanis chaili be a han un
the Property and added to the amount of Your gebt to Us sacuied by ths
Adjustable Rate Mortgage.

Yoo agraa to pay af satisfy all hens against the Propaty that may De
supserior to this Adjustable Rate Mortgage. Howaver, You do not hava T4
gatisty a superior lien it

fal You agree, in writing to pay the obligation which gave tise 10 thee
supenur lien and We approve tha way in which You agrea 10 fdy that
obligation;

(b} You, in good faith, argue o defend sgainst the superior lien i A
lawalit s that, during that lawsuit, the superior hen may not be gntorced
and no part of the Property may be given up, of

ir] You obtain from the holder ot such en an agrecment which subo
riinatas, |.e. gives Us power over, the competing hgn.

You agree not to allow any craditor to place a hen an or reCave any
sacurity intarest in the proparty gecuring Your Equrty Ling debt withnut
firat notifying Us,

4. Application of Payments. Unless the law requires ntherwase, We
will apply each of Your payments gncer Your Equity Lima Agreament, (n
the following order:

(a} credil insurance premiums (if anyl;

(b} FINANCE CHARGES, but not including late charges,
haen incurrad during the most recent billimg cycle: and

ic} the balance remaining.
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5. Your Agresment to Maintain the Property; Lease Obfligations;
Agraemants About Condominiums and Planned Unit Davelopmenis. You
agies# to kaap tha property in good repair. You will not destroy, damage
or substantially change the property, and You will not allow the property
tc detericrate. If You do not own but are a tenant on the property, You
will fuifill all obligations under Your leasa.

If the proparty i a unit in a8 condominium project or a planned unit
developmant, You will fuifid all of Your obligations under the Decltaration,
By-Laws, Regulations and other documents that create or govern the
cohdominium project or planned unit developmant. Al80, You will not
divide the praperty into smallar parts that may be cwned separately, and

You wilt not consant to any of the following unlass You have first
given Us notice and obtained Qur consent in writing:

(a] the abhandonment or terminaticn of the condominium project or
planned unit development, unless, in tha case of the condominium, the
abandgnment or termination is raquirad by law;

(bt any significant change to the Declaration, By-Laws, or Regul
actions of the OQwner Association, Trust Agreement, Articles of
Intarporation, or other documants that creatg oar govern the condominium
project or planned unit development, including, for example, a change in
the: percentage of ownership rights held by umt owners in the
conidlomiinium projact or in the common atea or facilities of the plenned
urit developriwent;

Jic) 8 decision by the Ownare Association to tarminate professional
rmiinagement and to bagin self-managment of the condominium project or
pignned unit devetopment; and "*

{dl the transfer, raleass, creation of lieng, partition or subdivision of
all or part of the cormmon araas or facilities of the planned unit
dawsalopment.

H a condominiam or plannad umt development rider i3 exscuted by
You and recorded together with this Adjustable Rate Morigage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agresments of this
Adjustable Rate Mortgage as if the rider were a part thareof.

&. Our Right to Protect the Property. If:

(a} You do not keep Your promises ang agraemeants made in this
Adjustabla Rate Mortgage, or (bl gomeona, including You, bagins a ilegal
proceeding that may signiticantly affect Gur rights on the property (such
as, for example, a legal proceeding mm bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), then We may do and
pay for whatever 8 nacassary to pratect the vatue of the praperty and
Our nights in the property. Our actions under this paragraph may include,
for example, appearing in court, paying reasonable attorney’s fees, and
enienng the graparty 10 make rapairs. Wae will give you notice before We
taka any at these actions,

You must pay (0 Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Monigage will protect Us in
case You do not keap the promiae to pay thase amounts with intarest,
Howoever, any sums axpended by Us in axcass of Your Eguity Ling of
Credit Lt wadl not be securad by this Adjustabie Rate Martgage,

You must pay all amounts due 10 Us when We send You a notice
Feguesting that You do 3o, You will glse pay interest on those amounts
at the same rate stated in the Equity Line Agreement. However, it
paymeants of interast at that rate would violats the law, You will pay
intarest on the amounts spant by Us under this paragraph at the highest
rale the law allows. Intareat on sach amaunt will bagin on tha date that
the amount is spent by Us. However, You and We may agree in wrniting
to tarms of payment that ara different trom those in this paragraph

Any amounts We disperse pursuant to this paragroph. with interest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rate Mortgage.

Although We may take action under this paragraph, We do nat have
o de so.

7. Our Right of Inapection. Wa, and others authorizad by Us, may
gnter and nspect the property. We must do so in a reasonable manner
and at reasonable times. Howewver, before one of the inspections is
made, We must gwve You notice stating a reasonable purpose tor the
mspection. The purpose must be related to Cur rights in the property.

8. Condemnation. A taking of property by any governmental author-
ity by emin&nt domain is known as "condamnation.” You give Us Youor
rrght;

lal to proceeds of all awards or claims for damages resuiting trom
condaemnation or othar governmental taking of the property {or, if the
proparty includes a unit in a planned unit development, of the common
areas and faciities of the plannad unit devalopments): and

[b) to proceads from a sale of the property lor, if the property
meludes a unit in a planned unit devetoprment, of the common areas and
tocilines of the planned umit development} that is made to avoid the
condemnatton. All ot thosa proceseds are 1o ba paid to Us.

It afl or part of the property is takan, tha proceeds will be used to
raguca the amaunt that You owe to Us under Your Equity Ling Agreemant
and this Adjustable Rate Mongage. If any of the progeeds remain after
the amount that You owa 1o Us has ogen paid in full, the remaining
procaeds will tre pad to You.

if You abandon the property, or if You do not answer withun thirty
days, a notice from Us stating that a governmantal authority has otfered
1) meke & paymant ar to settle a claim for damagas, then We have the
avthority to collect the proceeds. We may than use the proceeds to
repuir or rasiore the property or to reduce tha amount that You owead to
s under the Equity Line Agreemeant and this Adjustabie Rate Mortgage.
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The thirty day period will begin ¢n the date the nmii:a ia’muilad, or if it is

nat maied, on the date the natice is delivared. f gny procedds, are used
to reduce the, amount of principal which ¥You aowd Us un the Equity
Line Agreemant, that use will not delay the due date or change the

amount of any of You monthly payments ur*iar the 1En:mil";‘r Line
Agreement. However, You and We may agree in writing to thosa dalays
or changes. A

3. Continuation of Your Obligations. We may siiow 8 person who
takes over Youwr rights and obligations, to delay or tc change tha amount
of the monthly payments due under Your Equity Line Agreament or undger
this Adjustabie Hate Mortgage. Even if We do this, however, that parsan
and You will both still be fully obligated under the EqQuity iine Agreament
and under this Adjustable Rate Mortgage unless tha conditions siatad in

this Adjustable Rate Mortgage have besn met.
We may allow those deiays aor changes far 8 persan who takes over

Your rights and obligations, ¢ven if We are requasted not ta do so. We
will not be required to bning a lawaut against such a persan for not
fuihibing obligations under the Equity Line Agreement or wndar thus
Adjustable Rate Marigage, aven if We are requastad to do so.

10. Contlnuation of Qur Rights. Even f We do not exercmse or
anforce any right under this Adjustable Rate Mortgage or under the law
We will still have all ot those nghts and may exercise them and enforce
them in the future. Even if Wea obtain insvrance, pay taxes, or pay other
claims, charges or lians against the proparty, We wil still hava 1he right
to demand that You make immediate paymant n full ot the amount that
You owe bJs under the Equity Line Agreement and under thys Adwustabie
Rate Mortgape.

11. Our Righta of Enforcemant. Each of Qur nghts under this
Adjusiable Rate Mortgage is separate. We may exarcise and antorca ong
or more of these rights, as well ag any of Qur rights under the taw, one at
a timne or all at once.

12. Obligations of You and of Persons Taking Over Yowr Rights
ot Obligations: Agraament Concerning Captions. Subjact ta tha terms ot
this Mortgage. any person who takes over Your nghts and obligations
undear this Mortgage shall have all of Your rights and will be ohbligated to
keep all of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any person who takes over Our rights or obligations
under this Adjustable Rate Mortgage will have ali of Qur nghts and will be
obligated to keep all of Our agreements made n this Adjustable Rate
Morigage.

Iif more than one person signs this Adjustable Hate Mortyage as
barrower, all are fully obligated to keep all o! borrower’s promisas ar!
ohhgations contained in this Adjustable Rate Morigage. Ve may antorce
Our nghts under this Adjustabla Hate Mortgage agamnst each of You
individually or against all of You together. This means that any ona of
You may be ragquired to pay all of tha amount oawed under the Equity [ine
Agreement and undar this Adjustabla Rate Mortgage. However. if ane of
You does not sign the Equity Line Agreemant than:

(a) that person is signing this Adjustable Rate Mortgage ondy to gve
His or Her nghts in the property to Us under thae terms of this Adjustable
Rate Mortgage;

{b} He or She is not personaly obligated to make payments or 1o act
under tha Equity Line Agreement or undar this Adjustable Rate Mortgage,
and

fct He or She agrees that We and any other borrower under the
Equity Line Agreement may agree to extend, madity, torbear nf make any
other accommuodations with regard to the terms ol this Adjustable Rate
Mortgage or the Equity Line Agreement without His or Her consent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’'s interest in the property.

The captions and titkes of this Adjustable Rate Mortgage are tor
canvenience only. Thay may not ba usad to interprat or to define the
terms of this Adjustable Rate Mortgage.

13. Agreement Concerning Notlces. LUnless the law reguires
otharwise, any notice that must ba given to You under this Adjugtable
Rate Mortgage will be given by dehvering or malling it addressed to You
at the address stated in S5ection Il above. A notice will be delivered or
mailed to You at a different address if You give Us notice o Your
different address. Any notice that must be given to Us under this
Mortgage will ba given by mailing 1t to Our address stated above A
notice should be mailed o Us at a different address 11 Wa give You a
notice of the different address. A notice required by this Adjustable Hate
hortgage is given when it is mailed or when it is delivered according to
tha requirements of this paragraph,.

14. Agrsemant is Enforceabls. |If any terms of this Adjustable Rate
Martgage or of thae Equity Line Agreement conflict with any provision of
tha law, all other terms ot this Adjustable Rate Mortgage and of the
Equity Line Agreement wili still remamn in effect if thay can be given efisct
without the c¢onflicting term. This means that any terms of the
Adijustable Rate Morigage and of the Equity Line Agreement which
conthct with the law can be separated from the remaining terms, and the
rermaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agresment and of thia
Adjustable Rata Mortgage. You wiil be given a copy of the Equity Line
Agreement and of this Adjustable Rate Mortgage. Thosa copies must
show that the original Equity Line Agreament and tha Adjustabla Rate
Mortgage have been signed. You wilt be given these copas eithar when
You sign the Eguity Line Agreement and this Adjustable Rate Morigage or
after this Adjustable Hate Mortgage has been recorded in the proper
otficial records,

h
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18. Tranafer of the Proparty. If You sall all or any part of the
yoparty or if an intarest heraein is sald or transfarred without Dur prior

written consant, then We may, at Our option, declare all the sums’

secyraed by this Adiusiable Rate Mortgage to he immediately due and
sayabla. However, this option may not be exarcisad by Us if in 50 doing

Wa would violate any applicable law.
I We exarcise such an option to accelerate, We shali mail You notice

of the acceleration in accordance with this Adjustable Rats Mortgage.
Wa may without further notice or demand on You, invoke any remedies
permitted by thig Adjustable Rate Morigage for defautt.

17. Dur Rights Upon Your Defamult. i You default under the defaull
provigsions of the Equity Line Agreement, We may "accalerate” Your
oblipations. This measns that all debts You owe Us will become
immiediately dus and payable. [If Wa decids to accelarata, We must mail
You a notice which statas how You have breached this Adjustable Rate
Morigage.

Atter sending You the notice, We may selt the property at public out-
cry .and exarciga any other lagal right We have. After Dafault, We will be
entitled to all costs we incur in pursuing any rights We hava, inciuding,
but not limited to, reasonable attornay’s fees if We refar the matier 1o an
attarney who is not a salaried employee of Qurs.

i We decide to sell the property, We will give You a copy of the
notice of sale. The notice will be published for three consecutive weeks
in @ paper it the county where the property is iocated. We will sell the
proparty 10 the highest biddar (which may be Us}! at a public aucticn on
the steps of the county courthouse whare thy proparty is located, We
then will give a deed convaying the property 1o the highest bidder. The
proceads from the sala will be appliad first 1o the costs of the sale {which
nclude, among othar expensaes, reasonable attorney’'s fees and title
searchasl, then to the debt secured by this Adjustable Rata Mortgage.
and finally to the person whao is jegally antitied to any remaining sums.

18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of Your rights to any rental payments
freun the property. However, until We require immaediate payment in full,
or until You abandon the property, You have the right to collect angd keap
those rental payments as they become due. You agree that You have not
given any of Your rights 10 rantal payments trom the property 10 anyone
plse. and You will not de 5o withaut Our consent in writing.

If We requite immadiate payment mn full, or f You abandon the
nroparty, then We, persons authorized by Us, or a receiver appoinied by a
court at Qur raguast may:

fa) collect the rental payments, including overdue rental payments
diractly from the tenants;

(b} anter on and take poSseS5i0n of the property;

iG] manage the property; and

By signing this Adjustabla Rats Mortgage. You agreed to all of the above.

s .

h.:ll sign, cancel and change lesses. You agree thut it We notify the
tenanta that We have the right w collect rental payments dectly from
them under this paragraph, than the tenants may make thase rantal
payments ta Us without having to ask whather You have failad to keap
Your promises and agreements under this Adjustabla Rats Mcn“gagm

¥ there is a judgment for Lis in a lawsuit for for losure and sale, You
will pay Us reasonable rent from ths {iste tha judgment ig.enjpred-for as
jong as You occupy the property. However, this does not g:u'a Yau the
right 1o be a tenant on the property,

All rentel payments collsctad by Us or by & recalver, other than the
rent paid by Us under this peragraph, will be used first ta pay the costs of
collecting rental paymants and of managing the property. if any part of
the rental payments femain aftar thase coats have bean paid in tull. the
remaining part will be used to raduce the amoumt You owe to Us under
the Equity Line Agreement and under this Adjustable Rate Mortgage. The
cost of managing the property may inchlude the receiver's faas, reasonably
attornay’'s fees, and the cost of any necessary bonds, We ond the
raceiver will be obligated to account enly for those rantal paymaeants that
We actually receive.

19. Discharge and Release. When You have given Us written
notice that You wish to tarminate Your Equity Line and have pad all
amounts due under Your Equity Lina Agrasmant and under this Adjustable
Rate Mortgage, Wa will discharge this Adjustable Rate Mortgage by
delivering a certificate that this Adjustahle Rate Muortgage has boean
satisfied. You will not be required to pay Us for the discharge, but Yo
will pay all costs of recording the discharge in tha praper official records.

70. Maximum Credit Charges. You have apreed. according 1o the
tarms set forth in Your Equity Line Agreement, 1o pay charges on the
cradit axteanded to You. ! this credit is subject 1o & law which sels a
maximurn charge, and this law is intarpreted so that the interast of othar
cradit charges which We impase excoed permittad Iimits, than:

(a) any swuch charge in violation of the law as interpratad waill be
reduced by whatever amount is nacessary 1o bring the charge within
permissible hrmitg; and

(b} any sums which You have paid Us 0 excess of the lagal it il
be refunded to You. Such refund may be made by reducing the halanco
owed under Your Equity Line Agreement or by making a diract paymient
ta You.
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STATE OF ALABAMA

COUNTY OF _SHELBY

On this 26th day of

APRIL

GINA GRABELDINGER O

\ 19ﬁ_g_g___ .

' THE UNDERSIGNED

a Notary Public in and for aaid county in said atotw.

hereby certify that KENN

who»e nramals!

 ——— o — — E———

is/are signed to the foragoing convayance and who is/ars known to me. acknowledged before me on this day that, belng informed of the
contants of the conveyance, Ha/She axacutad tha same voluntarily on the day the same bears date.

26th  gay of

— 4

Glven under my hand this, the

S L W

. 1999

4 APRIL

Notary Fuh

My Commission EXAFESIVMISSION FXPRRFS APRR 77 L0

TAMMY WILSON/COLONIAL BANK/P.O. BOX 1887

This Instrument prapared by:

BIRMINGHAM, AL. 35201
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