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Tn consideration  of the loan or other credit accommodation Eﬁeciﬁdﬂ-_md any future advances or future Obligations, a5 defined herein, which may 'Bé;
advanced or incurred, and other good and valuable consideration, the rﬂ:r.:‘ipt arxd sufﬁcicm:ﬂy of which are h:mhmckmwlﬁd_ﬁﬁd Morgagor grants,
INNACLE BANK , 2013 CANY S VESTAVIA, AL

CANYON RO

ggrzarits hargains, sells, assigns, conveys, and morigages to Pl

ki mm s allamme mem = am - - —_—

R o ("Lender” },_its

et

SICCESSOS anl:l”aasign.s.“ with power of sale and right of entry- and possession all of Mnnéla-gﬁr"'é- pn.:..-u:.m

and funire estate. right, title and interest in and 1o the real property described in Schedule A which is attached o this Morigage and incorporated
herein by this reference, logether with all present and future imptovements, chacels, and fixmres; all privileges, hereditaments, and appurtenances.

all leases, licenses and other agreements; all rents, issucs and profis; al) water. well, ditch, reservoir and mineral rights and stocks pertaiming to the

real property (cumulatively "Property”), until payment in full of all Obligations secured hereby.

sMareover, in further consideration, Mortgager does, for Morgagor and Mongagoer's heirs, representatives,  successors  and assigns, hereby

expressly warmani, Covenant, sl agrec with Lender, its successors and assigns as follows:
i. OBLIGATIONS. This Morigage shail secure the payment and performance of all present and future indebtedness. liabilities. obhigations
covenants of Borrower or Motigagor (cumulativety "Obligations™) to Lender pursuant w.

(a) this Morgage and the follawing promissory notes and other agreements:

NTEREST ~ 7~ PRINCIFALAMOURT | FUNDING7 7" MATURTY 7" " CUSTOMER | LOAN
 RATE_ | . CREDITLIMIT _ | AGREEMENTDATE | _DATE. . .. NUMBER | NUMBER
VARIABLE $280,000.00 04/26/99 04/26/00

| / 1

1 '

| | i
]
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by all other present or futare written agreements  with Lender which refer specifically to this Morigage (whether executed for the sam

different purposes than the foregoing) ;
(¢) any guaranty of obligations of other parties given to Lender now or hereafier executed which refers to this Mortgage.

and

& Or

¢d) farure advances, whether obligatory or optional, to the same cxtent as if made contemporaneously  with the executon of this Mongage. made
or extercled t or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien creatzd by this
Morngage shall continue until pRyment in full of all debt due under the line notwithstanding  the fact that from time 1o time (but before termunation

of the line) ne balance may be outstanding.  Arno time shall this Mortgage, not including sums advanced to protect the security of this Martgage,

exceed $ .280,000,00 < and
o1 all amendments. cxtensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warmants and covenants (o Lender that:

(a) Morngagar has fee simple marketable title to the Property and shall maintain the Property free of all morpages, SECUTHY  INEEMEsEs,
encumbrances  and claims cxcept fur this Morigage and those descnibed in Schedule B which is sttached to this Morngage and incorporated

herein by reference, which Morgagor agrecs (0 pay and perform in a timely manner,

(b} Mortgagor is in compliance in all respects with all applicable federal, state and Incai laws and regulations, including, without limitation, those
relating to "Hazardous Materials™, as defined hercin, and other environmental maters (the ~Epvironmental Eaws™), and neither the fedeml
guvernment not the state where the Property is locaied nor any other governmental of quasi povemmental cotity has filed s lien on the Property,
nor are there any governmental, judicial or admimstrative actions with respect to environmental mauers pending, or o the best of the Morgagor's
knowledge, threatened. which invelve the Property. Neither Mortgagor nor, to the best of Morgagor's knowledge, has any other parfy used,
generated, released, discharged. stored, or disposed of any Hazardous Materials, in connection with the Property or transporeed  any Hazardous

Materials to or from the Property. Mongagor shall not comnit or permit such actions to be taken In the future. The term “Hazardous Mate

nals

shall mean any substance, mAlEnal, or waste which is or becomes regulated by any governmental authority including. but not limited to: {1}

pettoleum; (i} friable or nonfriable asbestos: (i} polychlorinated  biphenyls: {iv) those substances, matenals or wastes designated

&% 4

-wazardous substance” pursurnt to Section 311 of the Clean Water Acl or listed pursuant 1o Section 307 of the Clean Waler Act or any
amendments  or replacements  to these statutes; {v) those substances, materials or wastes defined as a “harardous waslc™ pursuant to Section
1004 of the Resource Conservation and Recovery Actor any amendments  ar replacements  to that stamute; and (vi) those subswnces, matenals or
wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any ameiments  or replacements (o that statute or any other similar sware or federal statte, rale, regulation or ordinance now of hereafier
i cffect. Mostgagor shall not lease or permit the sublease of the Propery to a tenant of subtenant whose operations may result in contammation

of the Property with Hazardous Materiais or foxic substances,

tc1 All applicabie laws and megulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all

regulations  promulgated  thereunder) and at] zoning and building laws and regulations relating o the Property by virue of any federal, sta

e or

municipal authority with junisdiction over the Properry, presently arc and shall be observed and complied with in all material respects. and  all

rights, licenses, permits, and certificates of occupancy  (including but not limited zoning variances, special exceptions far nonconforming

USECS,

and [mnal inspection approvals), whether temporary of permanent, which are material 10 the use and occupancy of the Property, presently are amd

shall be ohtained, preserved and, where necessary, renewed;
() Mongager has the right and is duly authorized to execute ard perform s Obligations under this Morgage and these actions do not and

shall

not conflict with the provisions of any statute, regulation, ordinance. rule of law, contract or other agreement which may be binding on Morigagor

al any time:;
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(¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property: and i

(H Morngagor has not viclated and shall not violate any stamte, regulation, ordinance, mule of law, contract or other agreement {including. but nut
limited to, those governing Hazardous Materisls) which might materially affect the Property or Lender's nghts or interest in the perty pui's'uanl
to this Mortgage. ITJ

, 3. PRIOR MORTGAGES. Morgagor represents and warranes that there arc no prior mongages or deeds of trust affecting any part of the Property
| pxcept as set forth on Schedule B amached 1o this Mongage which Mongagor agrees to pay and perform in & timely manner. Ifthere af® ao¥ prior 4!
| mortgages or deeds of trust then Mongagor agrees to pay all amounts owed, andd perform all obligations required, under such momgeges or deeds ;

}

of trust and the indebtedness sccured thereby and further agrees that a default under any prior morgage of deed of trust shall be a default under
i this Morigage and shall enttle Lender to all rights and remedies conmined herein or in the Obligations w which Lender would be cntitled ih the cvenl
| of any other default.

' 4., TRANSFERS OF THE PROPERTY OR RBENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. I[n the cvent of a sale, conveyance,
| lease, contract fordeed or transfar to any person of all or any parnt of the real property described in Schedule A, or apy mmiegest therein, or of all or any =
. beneficial interest in Borrower or Mongegor (if Borrower or Morgagor is not & natural person or persons bul 15 2 corporation, limited jiabiliry h
' company, partnership, trust, or other legal entity), Lender may, at s option, declare the ocusstanding principal balance of the Obligations plus
| accrued interest thereon immediately duc and payable. AtLender’s request, Mongagor or Borrower, as the case may be, shall furnish a completr
statcinent setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respecuve ownershap interests. *

- &, ASSIGNMENT OF RENTS. Mongagor absolutely assigns tv Lender all presemt and future rents, royalties, income and profits which anse from the
- use or occupancy of al or any portion of the Property. Until Morigager is in default under this Morigage or any of the Obligations, Mongagor shall
have % license 10 collect and receive the rents, royalties, income and profits. Upon any default under this Morgage or any of the Obligaoions. Lender
may terminate Morgagor's license without notice and may thercafter proceed to collect the rents, royaltics, income, and profits with ot withuout the
- appointment ©of 1 receiver. All rems, royalties, income and profits collected by Lender or a recciver will be applied first to pay all capenses i
- ¢oflection, then to the paymcent of all costs of operation and mainnance  of the Property, and then o the payment af the Obligations secured by this
. Morgage in the order determined by Lender in s sole discretion.

6. CONSTRUCTION MORTGAGE. | X Ifchecked, this Morgage is a construction mortgage that secures an Obligauen weurred for the acquuiition
cost of the land and/or the construction of an improvement on land, and it will be subject two the erms of a construction  loan agreement  between
. Muntgagor and Lender. Any marcrials, equipment or supplies used orintended foruse in the construstion, development ot operation of the Prapery,
whether stored on or off the Property. shall zlso be subject o the licn of this Mongage, Mongagor shall ebtain Lemder’s approval of ail plans and

. specifications. and no changes  the plans 4nd specifications or e pamre of the constucuon projcet shall be permitted without the prior watien
. approval of Lender. ’ l
4. LEASES AND OTHER AGREEMENTS. Mongagor shall not ake or fail to wmke any action which may cause or permil the temunation or the 'z
withholding of amy payment in connection with any Lease permining o the Property. [n addition, Morngagor, without Lender's pnor wotten consent, E

* shall hot: (a} collect any monies pzyable under any Lease more than onc month in advance, (b) modify any Leasc, (c} assign or allow a lien, secunty
| interest of other encumbrance to be placed upon Morgagor's righis, title and interest in and to any Lease or the amounts payable thereunder; or {d}
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other parmy therewo.  If Mongagor receives at
any time any written communication asserting a default by Morgagor under any Lease or purporting (o (¢vminate ot cancel any Lease, Morgagor
shatl promptly forward a copy of such communication (and any subsequent communications relating thereto) o Lender. All such Leases anpd the
amounts due to Mortgagor thereunder arc hereby assigned 10 Lender as additional security for the QObligatons.

§. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall he entitled 10 nolify or require Mongagor o notfy apy third pary
{including, but not limited to, lessees, licensses, governmental authorities and insurance companies) to pay Lender any indebtedness o7 ebhiganon
owing to Mortgagot with respect to the Property {(cumulatively “Indebtedness”) whether or not a default cxists under this Morgage. Morgagor shall
diligently collect the Indebtedness owing to Morgagor from these third parties until the giving of such noficaion. In the event that Mortgagar
possesses  or receives pussession of any mstruments or other remittances with respect to the Indebicdness  following the giving of such nouficaton or
il the instruments or other remittances constiute the prepayment of any Indebiedness ot the payment of any insurance or condemnation  proceeds,
Morgagor shall hold such instrumenis and other remittances in trust for Lender apart from its other property, endorse the insteurments  and other
remittances  to Lender. and immediately provide Lender with possession of the instrumenis and other remittances.  lender shall be enttled, but nol
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise. exchange or release any obligor or collaieral, or
utherwise settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable 10 Monrgagor 1o
any action, error, mistake, omission or delay peraining o the actions descnbed in tus paragraph  or any damages resulting  thersfrom
Notwithstanding the foregoing, nothing herein shali cause Lender to be deemed a morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any repairs ngeded t0 mantain the Froperty in good
condition. Morngagor shall not commit or permit any waste to be conmitied with respect (o the Propeny. Muorgagor shall usc the Propeny solely In
compliance with applicable iaw and insurance policies. Margagor shall not make any alterations, additions or improvemenis (o the Property withoul
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made (0 the Properry shall be subpecl 1o
the beneficial interest belonging to Lender, shall not be removed without Lender’s prior written consent. and chall be made st Mongagoer's sole
EXPEnse.

10. LOSS OR DAMAGE, Mongagor shall bear the entire nsk of any loss, theft, destruction or damage (cumulatevely “Loss or Damage™) o the
Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Morgagor shall, at the option of i.ender, repair the
atfected Property t its previous condition or pay or cause to be paid ko Lender the decrease in the fair market value of the affecied Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flond, earthquake, twmade and
firc, theft or other casualty to the cxtent requited by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the nght of Lender o dechne  the
mserance  offercd by Mongager for reasonable cause before credit is extended.  The insurance policies shall require the insurance company (o
provide Lender with at leust ﬂj! days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shall
name Lender as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be pal the
insurance proceeds pertaining fo the loss or damage of the Property. In the event Mortgagor fails to acquire or maintain insurance, Lender {after
providing notice 4s may be required by law) may in ils discretion procure approprisie insurance coverage upon the Property and the insurance cost
shall be an advance paysble and bearing interest as described in Paragraph 22 amd secured herchy. Mongagor shall fumish Lerder with evidence of
msurance  indicating the required coverage. Lender may act as attorney-in-fact for Mongagor in mmking and sewding claims under msurance policies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurcr. Alisuch insurance policies shall be
immediately assigned, pledged and delivered 10 Lender as funther security for the Obligations. Inthe event of loss, Mortgagor shall immediately  give
Lender wrinen notce ard Lender is authorized 10 make proof of loss. Each insurance company is directed 1o make payments directly to Lender
instead of to Lender and Morngsgor. Lender shail have the right, at its sole option, o apply such monies toward the Obligations or toward the cost o
rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiste or consent © any change in the zoning provisions of privale covenant
attecting the use of the Property without Lender's prior writien consent. IfMorigagor's usc of the Property is or becomes a nenconforming  use under
any rohing provision, Morgagor shalt not cause or permit such use to be discontinued or abandoned without the privr writien consent of Lender
Mortgagar will immediately provide Lander with written notice of any proposed changes 1o the zoning provisions of prnvaie covenants affecung the

Froperty.

13. CONDEMNATION. Morgagor shall immediately provide Lender with wniien notice of any actusl or threatened  condemnation  or eminent
domain proceeding penaining to the Property. Allmonies payable w Morigagor from such condemnation or taking arc hereby assigned [0 Lender
and shalt be applied first W the payment of Lender's attorneys’ fees, legal cxpenses and other costs {including appraisal fees) in connection with the
condemnulion or eminent domain proceedings and then, at the opten of Lender, to the payment of the Obligations or the restoranon or repair of the
Fruperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morngagor shall immediatety provide Lender with written notce of any
actual or threaened  sction, suit, or other proceeding affecting the Property. Mongagor hereby appoints Lender as its attormey-in-fact to commence,
intervene in. and defend soch actions, suits, or other legai proceedings and to compromise or setle any claim or controversy pertaiumg  herete.
lender shall not be tiable to Maortgagor for any action, error, mistake, omission or delay pertaining to the actions descnbed in this paragraph  or any
damages resulting therefrom. Nothing contzined herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be respoasible for the performance of any of Mongagor's obligauons with respect o the
Froperty under any circumsmnces.  Mongagor shall immediatcly provide Lender with written notice of and indemnify and hold Lender and an
sharcholders, directors, officers, employees and agents harmbess from all claims, damages, liabilities (ncluding sttorneys’ fees and legal expenses:.
causes of mction, actions, suits and other legal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limited o, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire iegal counsel 1w defend Lender from such Claitns, and pay the
aorneys’ fees, legal expenscs and other costs incurred in connection therewith. In the slternative, Lender shall be entitled 1o employ s own legal
counsel o defend such Claims ac Mortgagor's cost. Mortgagor's obligagion 10 indemnify Lender under this parageaph shail survive the termination,
release, satsfaction or foreclosure of this Morngage.

[6. TAXES AND ASSESSMENTS. Mortgagor shali pay all taxes and assessments  relating to the Property when due and immediately provide
Lender evidence of payment of same. Upon the request of Lender, Morngagor shall deposit with Lender each month one-twelfth (1712} of the
estimated znnual insurance premium, taxes and Bssessments  pertaining to the Property, So long ss there 13 no default, these amounts shall be
applied 0 the payment of taxes, assessments  aod insurance as required on the Propenty. In the cvemt of default, Lender shall have the nght, at s
sole option, to apply the furkis so held to pay any taxes or against the Obligations. Any funds applied may, at Lender's option. be applied in reverse
order of the due date thereof.

b
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17." INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents to examine de inspecy the
Property and examine, inspect and make copies of Morngsger's hooks and records pertaining to the Property from time o time. Morigagor ishail
ptovide eny assistance required by Lender for these purposes. Allof the signamres and information contained in Morgagot’s booXs and redords
shali be genuine, true, accurate amxd complete in all respects. Mortgagor shall note the existence of Lender's beneficial interest in its books' and
records permining to the Property. Additionally, Morngagor shalt report, in a form satsfactory to Lender, such information as Lender may st
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shatl reflect Mortgagor's wecordd at such ume,
and shall be rendered with such frequency as Lender may designate.  Afl information fumished by Mortgagor w0 Lender shall be truec, accurate . and
cpmplete in al) respects, and signed by Montgagor if Lender requests. - '

if. ESTOPPEL CERTIFICATES. Within ten {10) days after any rcquest by Lender., Mongagor shall deliver to Lender, or any interled  transferee of
llender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a8) the outsianding balance on the Obligations;
atd (b} whether Morigagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such 3
claims. defenses, S$et-offs or counterclaims. Mongagor will be conclusively bound by any representation that Lender may make to the lntended L
tansferee with respect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner. '

:ji'. EVENTS OF DEFAULT. An Event of Defsult will occur under this Mortgage in the event that Mortgager, Borrower, or any guaranior of (he
bligations:

(x) fails to make any payment under this Obligation, any other document of instrument relating to the foregoing or executed 1n favor of Lender,
or under sny other indebtadness to Lender when due;

{b) fmils o perform any obligations or breaches amy warmanty or covenant to Lender contained in tis Mongage or any other present or future
writien agreement roganding this or any other indebtedness 1o Lender,;

(¢} provides or causex any falte or misleading signature or representation © Lender,

id) sells, conveys, or transfers rights in the Property without the prior written spproval of Lender;

(e} secks to revake, terminaie or otherwise limit its liability under any continuing guaranty

(f} has a garnishment, judgment, tax levy, artachment or lien entered or served against any of them or any of their propery.

(g} dics. becomes legally incompetent, s dissolved or terminated, ceages to operate its business, hecomes insnlvent makes an assignment o
the benefit of creditors, or becatnes the subject of any bankrupicy, insolvency or debior rehabilitation proceeding:

th) fails 10 provide Lender evidence of satisfactory financial condition, or _

tiy has a majority of its outstanding voting securities or other ownership intcrest sold, transferred of conveyed 10 any person of entity uther than
any person or entity that has the majority ownership as of (e date of the execution of this Morgage.

[t actdition. an Event of Default will occur under #he Obligations in the event that:

{a} the Property is used by anyone to transport or siore goods, the possession, transportation, or use of which, is 1liegal;
(b) Lender reasanably deems itself insecure or reasonably believes the prospect of payment or performance is impaired due 10 a sigmificant
decling in the value of any of the Property of 3 material adverse change in Mongagor's, Borrower's or any guarantor's business or finunciai
candition; of

i¢) any of the Property is destroyed, damaged or lost in any material respect or is subjected to seizure, confiscation, or condemnation.

70. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upen the occurrence of an Event of Default under this Mongage, Lender shall he entitled o

srercise one ar mare of the following remedies without notice or demand (except as required by law}):
(a) to declare the Obligations immediztely duc and payable in full, such acceicratton (o be automatic and immediate if the Event of Defauilt 1% a
filing under the Bankruptcy Code;
fb) o coilect the outstanding Obligations with or without resenting to judicial process:
(c) to require Morigagor to deliver and makec available to Lender any personal property or Chattels constigting the Pmperty at.a place
reasonably convenient ® Mortgagor and Lender;
id} W enter upon arsd take possession of the Properny withowt applying for ot obtaining the appointment of a receiver and, at Lender’s opuon. w
appoint & receiver without bond, without firse bringing suit on the Obligations and without othérwise meeting any statutory conditions regarding
receivers, it being intended that Lender shali have this contractual right 1o APDOINE & [eCeiveT;
(¢) 1o employ 3 managing ageni of the Property and let the same, in the name of Lender or mn the name of Morgagor, receive the rents,
incomes, issues and profits of the Property and apply the same, after payment of ail necessary charges and exapenses, on account of the
Obligations:; .
(f) 1o pay any sums in any form or manner deemed expedient by Lender to protect the secunty of this Morgage or to cure any default other F
than payment of interest or principal on the Obligations;
{g) 1o forectose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election;
(b} W set-off Mongagor's Obligations agminst any amounts owed Mongagor by Lender including, but not limited 1o, monies, instruments, and
depasit accounts maintained with Lender or xny currently existing or fumre affiliate of Lender; and
(i} to exercise all other rights available to Lender under any other written agreement or applicable law.

If Morigagor is in default under this Morigage, this Mortgage shall be subject to foreclosure at Lender's option. Notice of the exercise of such option
is expressly wiived by Mongagor, and Lemder shall have the right to enter upon and take possession of the Praperty, and after. or withour taking
possession  of the properry. to seil the Property at the front or main door of the courthouse of the counly where the Froperty I8 lopcated, at pubhc
autcry for cash, after first giving notice of the description of the propery 0 be sold and the time, place, and terms of such sale by publicatnn once 3
week for three consecutive weeks prior 10 the sale in a newspaper published o the county or counties in which the property to be sald s located.
Morigagor wajves any requirement that the Property be sold in separate tracis arkl agrees that Lender may scil the Property en masse regardless of
the number of parcels conveyed by this Morngage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised
until ait of the Property not previously sold is sald or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer c¢onducting the sate it quthorized 1o execiie 3 deed to the property in Mongagur's name and deliver the deed o the purchaser at the
foreclosure salc, Lender, its successors, assigns, sgents or attorneys may bid all or any part of the debt owed anl become the purchaser of the

properly gt any sale hereunder,

The proceeds from the sale of the Property shail be applied as follows: firsi. ta the cxpense of advertising, preparing, selling, and copveying the
Property for sale, including reasonable arorney fees incurred by Lender in the foreclosurc action of any injunction procceding, bankruptcy, appeal, or
other proceeding challenging the right of Lender to foreclose this Mortgage or seli any of the Property. second, to the payment of any amounts
expended of that may be necessary o expend lo pay insurdnce, faxes, assessments, and other liens and morgages; third. in full or partal payment
of the Obligations \n such order as Lender may elect; and fourth, the halance. 1if any. to be paid in accordance with the requirements of law.

71, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shall be considered a financing stalement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adoptedd by the siate where the Property s located? covenng fixmres, chanels,
and aricles of personal property now owned or hereaficr atrached to or to be used in connectiun with the Property ingether with any amd al!
replacements  thercof and additions thereto (the "Chattels™). and Morngagor hereby grants Lender a security interest m such Chagtels. The debtor s
the Murngagor deseribed above. The secured party i¢ the Lender described above  LUipon demamd, Mongagor shatl make, execute and deliver such
security agrcements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem NeCessAry OF Proper Or reguire
grant 1o Lender a perfected security interest in the Chattels, and upen Mortgagor's failure to do so, Lender is authorized 1o sign any such agreement
as the agem of Mongagor., Mortgagor hereby authonzes Lender to file financing statements  (as such term is defined b sakd Uniform Commiercial
("oge) with respect to the Chattels, at any time, without the signature of Morigagor. Mortgagor will, however, at any time upon request of Lender,
«gn such financing statements. Mongagor will pay all filing fees and taxes for the filing of such fingncing statements and for the refiling thercof al
the ltmes required, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Mortgage is subject to any secunty agreement
covering the Chatels, then in the event of any defmlt under this Morigage, all the right, title and interest of Mortgagor in and to any and all of the
Chatiels is hereby assigned to Lender, together with the benefit of any deposits or paymenis Row of hersafter made thereof by Mongagor or the

predecessors or successors in title of Mortgagor in the Property.

17. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend furds (including attorneys’ fees and legal
cxpenses) o perform any act required to be taken by Morgagor or to exercise any right or remedy of Lender under this Morngage. Upun demand.
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with inicrest thercon al the lower of the highest
ate described  in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
ncluded i the definition of Obligations herein and shall be secured by the bencficial interest granted herein. If the Obligauons are paid after the
beginning  of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permil Morigagor to pay any pan of the
thbligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable attomneys’ fees, and this Mortgage shall be security for all such expenses and fees.

11 APPLICATIONOF PAYMENTS. Al payments made by or on behalf of Morigagor may be applied against the amounts pmd by Lender
tincluding  attorneys’ fees and legal expenses) in connection wiih the exercise of its oghts or remedies described in ithis Mortgage and then 1o the

payment of the remaining Obligations in whatever order Lender chaoses.

14. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its aromey-in-fact [0 endorse Morgagor's name on all instruments  and other
documents  pertaining to the Obligations or the Mortgage. Inaddition. Lender shall be enttied, but not required, to perform any action or execule any
document  required to be tasken or executed by Morgagor under this Morgage. Lender’s performance of such action or execution  of such
documents  shall not relieve Mortgagor from any Obligation or cure any default under this Morigage. All powers of anomey described n this
Murngage are coupled with an interest and are irrevoacable.

15, SUBROGATION OF LENDER. lLender shall be subrogaied to the nghts of the holder of any previous lien, secuniy interest or encumhrance
drscharged with funds advanced by Lender regardless of whether these hiens, secunity interests of other encumbmances have been released of record.

k.
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26. PARTIALRELEASE. Lender tnay release its interest ina portion of the Property by executing and recording one or more parl.i.ng releases . without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed ic obligate Lender (o release any of iy inlerex in the
Property{except as required under Paragraph 34), nor shall Lender be obligated (0 release any parnt of the Property f Morngagor fs in defauk under
this Mortgage. ' '

27. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender's rights under this Mortgage !nu.-.t he
contained in a writing signcd by Lender. Lender may perform any of Borrower's or Mongagoer's Obligations, delay or fail o exercise any of s rights
or accept payments from Mongagor or anyene other than Morngagor withoul causing a waiver of those Obligations or righis. A wgtver 'on one
 occasion shali not constite & waiver on any other occasion. Mongagor's Obligations under this Mortgage shall not be affected if Lender finends,
. compromises, exchanges, fails 1 exercise, impairs or releases any of the Obligations belonging to any Mertgagar. Borrower or third party or any of
. its rights against any Morgagor, Borrower or third party or any of the Property. Lender’s failure to insist upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter 1 iNSISt upon StNct perjormance.

8. SUCCESSORS AND ASSIGNS. This Montgage shall be binding upon and mure (o the benefit of Mongagoer and Lender and thesr nespective
SUCCESEOTS. ASSIgNS, trustees, receivers, administrators, persenal representatives, legatees and devisees.

_ 2%. NOTICES. Except as otherwise rcquired by law, any notice or other communication 0 be provided under this Morgage shall be in writing and
sent ta the parties at the addresses described in this Mortgage or such other address as the parties may designate  tn wriing from ome to time.  Any
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the ecartier of three (3) days after such nodice 18 semt or when
received by the person o whom such notice is being given.

ol

3. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 5o as to be effechve and vahd under applicable  stake
law. [f any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

31. APPLICABLE LAW, This Mortgage shail be govemed by the laws of the state where the Property is located. Unless applicable  law provides
otherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state,

LT At R SR N O L e

312, MISCELLANROUS, Mongagor and Lender agree that time is of the essence. Mongagor waives presenmment, demand  for payment, nole of
dishonor and protest except as required by law. Allreferences to Mongagor in this Mongage shall include all persons signing below. {f there i$ mere
than one Morgagoer, their Obligations shall be joint and several. This Morngage represents the complere integrated understanding between Morgagpor
und Lerler pertaining to the terms and conditions hereof.

31, SATISFACTION. Upon the puyment of all of the Obligations. including zl} futire advances and all sums advanced by Lender pursuant 1o his ;
Morigage, this Mormgage shall be void and Lender wifl mail or defiver 1o Morigagor a writen satisfaction in recondable  farm. Unol such ome, this i
Morgage shall remain in full forcs and affect f

b

Ifthis Mortgage secures an open end or tevolving line of credit which provides for future advances, satisfaction of the Obligauons shall not occur unal :
there is no outstanding indebtedness under any of the Obligations secured by this Morgage and no commitment or agreement by Lender to make i
advances or otherwise give value under any agreement evidencing the Obligations. Upon wotten request (o satisfy this Morgage signed by j

- Morigagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligation at that time,
Lender will cawse this Morigage o be satisfied in accordance with law. After the written request for satisfacton, neither Mongagor nor any other .
person shall have any right W request or demand that Lender exterdl value under this Morngage or any other agreements  as Lender shall be released ',
from all commitnients (0 extend value thereunder.  Until the request o satsfy this Mortgage is duly signed and delivered w0 Lender, this Mongage !
shall continue in full force and effect. 11

!

4

Morgagor shall pay any costs of recordauon nf the satisfaction.

M. JURY TRIALWAIVER. MORTGAGOR HEREBRY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS,

A = m.-m = 1

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Morgage, and acknowledges receipt of

an exact copy of it

Dawd this <8%R __ dayor ADril, 1333 _
MORTGAGORXEN TNDERWOOD C HO , INC, MORTGAGOR:
By: . — e
EEN UNDERW
PRESIDENT
MORTGAGOR: MORTGAGOR:
MORTGALDR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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State of Alabama ) ' ; * |

J County of ) ' t l
5 I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

; whose name(s) is/are signed to the foregoing imstrument and who is/are known to me, acknowledged before me ‘on this day -
 that, being informed of the contents of the imstrument, they/he/she executed the same voluntarily on the day the samé@ begirs

. daie. -

: Given under my hand and officisl ses) this day of : . ‘
. State of Alabama ) Notary Public |
. Connty of —. : )

Ihudu:wd,nﬂohryhb&hmdfofaﬁm mnﬂSun: herehyccmfymat

. whose same(s) s/are signod o the foregoing instrument and who isfare known to me, acknowledged before me on this day
' that, being nformad of the contents of the instrument, they/Me/she execuied the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . | day of _ .

f (Notarial Seal) — I i
I .
. State of Alabema ) Notary Public ,-
' County of ) o :
' 1, the igned, a Notary Public in and for aid County, in said State, hereby certify that MMHOJ r

;Hhﬂu 4 {;} 38 I L d ldlﬂj ‘ 1 ___i.:. | i,

of _ Ko ey V adml e P

mflrc signed to the ﬁ:rregmng instrument, and who isfare known

on this :Ily that, being informed of the contents of the instrument, they/he/she, as such
and with full anthoriiy, executed the sapae)voluntarily for and as the act of sd

t-i'.:t_l'l‘lﬁ. acknow before m

Given under my band and official seal this 2 £hday of
(Notarial Seal)
State of Alabama )

County of )
I, the undersigned, a Notary Public in and for sakl County, in said State, hereby cerufy that e v————

whose name(s) as
of , &
w/are signed to the fnmgumg instrument, and who w/are known
(0 me, acknowledged hefnre me on this day that, being imformed of the contents of the instrument, they/he/she, as such
- and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of e
(Notarial Seal) e
Notary Publx
The following described real property locased in the Coumty of SHELDY .Sute of Alabama = N )
LOT 18, ACCORDING TO FINAL RECORD PLAT OF GREYSTONE FARMS, MILNER'S CRESCENT -
SECTOR, PEHASE 4, AB IN MAP BOOK 24, PAGE 1i4, IN THE PROBATE OFFICRE OF :

SHELBY COUNTY., ALABAMA.
MINERALS AND NINING RIGHTS EXCEPTED.

SCHEDULE B

Inst & 1999-21483

0sS/21/1599-21429 :
 THIS DOCUMENT WAS PREPARED BY: PINMACLE BANK , o wn aM CERTIFIED .
SHELBY COUNTY JUDGE OF PROBATE

' AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBEDMSONE.  438.50 \ 3
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